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DEFINIT!OI\FIS

Words used in muitiple sections of this document are defined below and other words are d fin¢ d in Sections 3, 11,13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also gion9nd in Section 16.
(A) “Security Instrument™ means this document, which is dated JANUARY 14, 2004, together with all
Riders to this document.

(B) “Borrovtvor" is Gregory F Lamacki and Andrea C. M. Lamacki , husband and wirz:, as

tenants l?y the entirety.

Borrower is the mortgagor under this Security Instrument.

(C) “MERS" is Mortgage Electranic Registration Systems, Inc, MERS is a separate carporation that is acting solely as

a nomineefor Lender and Londer's successors and assigns. MERS ls the mortgages under this Security Insfrument.
I
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of F.Q, Box
2028, Flint, MI 48501-2026, tel. (888) 679-MERS.
{D) “Londel” is E-LOAN, INC.

l
|
Lender is a DELAWARE CORPORATION, organized and existing under the laws of

THE S‘IA‘IE| OF DELAWARE. Lender's address is 5875 ARNOLD RD., SUITE
100, DUBLIN, CA 94568.

(E) “Note” means the promissory note signed by Borrower and dated JANUARY 14, 2004. The Note
states that Borov/er owes Lender sxsxsxxesxsxexrrxr2+*»THREE BUNDRED SIXTEEN THOUSAND AND NO/100
li*itiiti:ttiit-*iiitt*t*i*tt*tttittttttiiiiiiii*it*tt**it* Dollars (U_S. $316,000.00 )
plus interest. Borrowe.r has promised to pay this debt in regular Periodic Payments and to pay the debtin full not later
than PEBRUARY 1, Z03i.

® “Proporty” means thie praperty that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debtevidenced by the Note, plus interest, any prepayment charges and fate charges due under

the Note, and all sums due unue this Security Instrument, plus interest.
H) “Riders” means all Riders to this S2curity Instrument that are executed by Borrower. The following Riders are to he

executed by Borrower [check box as #ph 'wab!e]

mAdjhstable Rate Rider [ 1Cxitominium Rider [__ISecond Home Rider
("] Balloon Rider [ 1F'anned Unit Development Rider [ Other(s) [specify]
[—_11-4|Family Ridar [ IBiweel.v. Paymant Rider

) “Applchblo Law” means all controlling applicable /ede-al, state and local statutes, regufations, ordinances and
administrative rules and orders (that have the effect of iav.) as well as all applicable final, non-appealable judicial
opinions.

(f) “Community Assoclation Dues, Fees, and Assessments™ esns all dues, fees, assessments and other charges
that are imposed on Botrower or the Property by a condominiuri association, homeowners association or similar
organization,

x “Electronic Funds Transfer” means any transfer of funds, other thar a transaction originated by check, draft, or
similar papefinstrument which s initlated through an electronic terminal, telepr.onic instrument, computer, or magnetic
tapesoas to order, instruct, or authorize a financlal institution to debit or credii a:. 2ecount. Such term includes, butis
not limited to point-of-sale transfars, automated teller machine transactions, tiar=fars initiated by telephone, wire
transfers, and automated clearinghouse transfers.

L Eacrow ltems” means those items that are described in Section 3.

(M) “Mlacellanooua Proceads” means any compensation, setiement, award of damage's, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5’ to:: i) damage to, or
destruction of the Property; (i) condemnation or other taking of all or any part of the Property; (i} ronveyance in lieu
of condemnaticn or (iv) misrepresentations of, or omissions as to, the value and/for condition of the Praperty.

{N) "Morlgage Insurance” means insurance protecting Lender against the nonpayment of, or defau!t on, the Loan.
Q) "Perlodlc Payment” means the regulatly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security instrument.

P) "HESPA" means the Real Estate Settliement Procedures Act {12 U.8.C. §2601 et seq.) and its implementing
regulation, ﬁegulauan X {24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor Iegislatlon or regulation that govems the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requiraments and restrictions that are imposed in regard to a “federally related mortgaga loan” aven if the
Loan does not qualify as a “federally related mortgage loan” undaer RESPA,

{Q) "Suecossor In Interast of Borrower” means any party that has taken titte to the Property, whether or not that party
has assumed Borrower's obfigations under the Note andjor this Security Instrument.
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TRANSFERIOF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: {j) the repayment ofthe Loan, and alirenewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrawer does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
describad pmpeﬂy located in the COUNTY [Typa of Recording Jurisdiction] of
Cook [Name of Recording Jurisdiction]: '

See legal‘ dascription attached hereto and made a part hereof.

RPN #: 15{-—12 -321-019-0000

LOAN #: A0614824

i
which currently has the address of 2< Ashland, River Forest,
i {Street] [Clty]
lliinois 60305 {"Propeny Ar.avoss”):
[Zip Code]

TOGETHERWITH allthe improvements now o hurafter erectad onthe property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Ail ‘eplacements and additions shali also be covered by this Security
instrument. All of the foregoing is refarrad to in this Sectirity 'nstrument as the “Property.” Borrower understands and
agrees that MERS hoids only legal titie to the interasts graiiie< ity Borrower in this Security Instrument, but, if necessary
to comply wrth law or custom, MERS (as nominee for Lende: 2:1d Lender's successors and assigns) has the right: to
exercise any| or all of those interests, including, but not limited to; ¢« ightto foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasis.o ‘and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumi2rd, except for encumbrances of record.
Borrower wan'artts and will defend generafly the title to the Property against <1 clzims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use an< non-uniform covenants with
limited variations by Jurisdiction to constitute a uniform security instrument covering real propety.

UN!FORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymont of Principal, Interest, Escrow ltems, Prepaymant Charges, and Late Charges. Bciyawer shall pay
when due the principal of, andinterest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Bomower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and lhns Security Instrument shall be made in U.S. currency. Howaever, if any check or other instrument recelved
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or ail subsequent payments due under the Note and this Security Instrumentbe made in ohe or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check eor cashier’s
cheok, prowded any such check is drawn upon an institution whose doposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as n‘llay he designated by Lender in accordance with the notice provisions in Section 15. Lender may raturn any

i
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payment or p:arual payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficlent to bring the Loan current, without walver of any rights hereunder or
prejudice toits rights to refuse such payment or partial payments In the future, but Lenderis not obligated to apply such
payments at the time such payments are accepted. if each Periodic Payment is applied as of its scheduled due date,
then Lender t:teed not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such fu:nds or retumn them to Borrower. If not applied earlier, such funds wili be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future againsit Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements sectited by this Security Instrument.

2. Application of Payments or Proceeds, Exceptas otherwise described in this Section 2, all payments accepted
and applied tlay Lender shali be applied in the following order of priority: (a} interest due under the Note; (b} principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Paymentinthe
orderinwhich itbecame due. Any remaining amounts shall be applied firsttolate charges, second to any other amounts
due under thlis Secur’y Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge ur:e, the payment may be applied to the definquent payment and the late charge. if more than
one Periadic Payment is satitanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to inhw edent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fui: pavment of one or more Periodic Payments, such excess may be applied to any late
charges due.Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any app_liication of payments, insur=2ic proceeds, of Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chzige the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrowel shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note: is pald in full, a sum (the “Funds”] tc provide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priotity over thi< Suourity Instrument as a lien or encumbrance on the Property; (b}
leasahold payments or ground rents on the Property, Ifany; (¢) premiums for any and all Insurancae required by Lender
under Section 5; and (d) Mortgage Insurance premiums if iy, or any sums payable by Borrower to Lender in lieu of
the payment'of Mortgage Insurance premlums in accordansr with the provisions of Section 10, These items are called
“Escrow tems.” Atorigination or atany time during the term ot e Loan, Lender may requirethat Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowe, aind such dues, fees and assessments shall be an
Escrow Item.! Borrower shall promptly fumish to Lender all notices ¢ zn*ounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Brrrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Rorrower's obligation to pay to Lender Funds for any or all Escrow Items atany time.
Any suchwaiver may only beinwriting. In the event of suchwaiver, Borrower sh2"; pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been wiived by Lander and, if Lender requires,
shall funish to Lender receipts evidencing such payment within such time period ar Lender may require. Borrower’s
obligation to' make such payments and to provide receipts shall for all purposes b2 deemed to be a covenant and
agreement clontained in this Security Instrument, as the phrase “covenant and agrecrient” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to & waiver, and Borrower falls to pay the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount anu gurrawer shall then be
obligated under Section 8 to repay to Lender any such amount. Lender may revoke the walver ¢ o any or all Escrow
items at any.time by a notice given in accordance with Section 15 and, upon such revecation, Bcmower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender n:1ay. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amount a lender can require under RESPA, Lender
shall ostimat:e the amount of Funde due on the basis of current data and reasonable estimates of expenditures of future
Escrow items or otherwise in accordance with Applicable Law.

The Fun%is shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge

Borrower for: holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow [tems,
uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a chargeUhless
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anagreement is made in writing or Applicable Law requires Interestto be paid on the Funds, Lendershall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, thatinterest
shallbe pard on the Funds. Lender shall give to Borrower, without charge, an annual accounting ofthe Funds as required
by RESPA.

if there | Isa surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess 'I‘unds in accordance with RESPA. Ifthereis a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. if there Is a deficlency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficlency in accordance with RESPA, but In no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shalf promptly refund to Borrower any
Funds held by Lender,

4, Charges wisna, Borrower shall pay ali taxes, assessments, charges, fines, and impositions attributable to the
Property which can a*tain priority over this Security Instrument, leasehold payments or ground rents on the Property,
itany, and Commumty Avscciation Dues, Fees, and Assessments, if any, Tothe extent thattheseitems are Escrow ltems,
Borrower shall pay thein in the manner provided in Section 3.

Borrower shall promud; discharge any lien which has priority over this Security Instrument unless Borrower: (a}
agrees in wntmg to the paymeric of the obligation secured by the lien in amanner acceptable to Lender, but only so long
as Bomower is performing such agreament; (b) contests the lien in good faith by, or defends against enforcement of the
lien In, Iagal proceedings which in $.onder’s opinion operate to prevent the enforcement of the lien while those
prooeedings are pending, but only unt# sr.ch proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinaZiny the fien to this Security Instrument. if Lender determines that any part
of the Property is subject to a lien which can attain priority over this Secunty Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the d=.¢e on which that notice is given, Borrower shall satiefy the lien or take
one or morerlo1I the actions set forth above in this Sr.ction 4.

Lender may require Borrower to pay a one-time cnarge for a real estate tax verification andj/or reporting service used
by Lender in connection with this Loan,

5. Proporly Insurance. Borrower shall keep the improrements now existing or hereafter erected on the Property
insured agamst loss by fire, hazards included within the tern” cxtended coverage,” and any other hazards including,
but not Irmrtad to, earthquakes and flocds, for which Lender requirzs insurance. This insurance shafl be maintained in
the amounts {including deductible levels) and for the periods that Ler.Jsr requires. What Lender requires pursuant to
the precedmg sentences can change during the term of the Loan. The iisurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower': chisice, which right shall not be exercised
unreasonab[y. Lender may require Borrower to pay, in connection with this Lca:1. elther: (a) a one-time charge for flood
zone del:errmnahon certification and tracking services; or (b) a one-ime chargea for flood zone determination and
certification serwces and subsequent charges each time remappings or similar chanz.es accur which reasonably might
affect such determlnatlon or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergenoy Management Agency in connection with the review of any flood zone determination resulting
from an ob]echon by Borrower,

it Borrower fails to maintain any of the coverages described above, Lender may obtain.insvance coverage, at
Lender's optron and Borrower's expense. Lender is under no obligation to purchase any particulz. *ype or amount of
coverage. 1herefore, such coverage shall cover Lender, but might or might not protect Borrower, Eorrower's equity in
the F'roperty. or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage 1han was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might sngnrﬁcanﬂy sxceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Secnon 5 shall become additional debt of Barrower secured by this Security Instrument. These amounts shall
bear mterest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All Insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/for as
an add:tional iass payee, Lender shall have the right to hold the policies and renewal certificates. i Lender requires,
Borrower sthl promptly give to Lender afl receipts of paid premiums and renewal notices. if Borrower obtains any form

|
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‘ LOAN #: R0614824
ofinsurance coverage, nototherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event ofloss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss it not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underilying Insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is economically feasibls and Lender’s security is notlessenad. During such repalr
and restoratlon perlod, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
toinspect such Property to ensure the work has been completed to Lender's satistaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceads for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be requirad to pay Borrower any interest or
earnings on(such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the Insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lende' s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumen.. whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied i rn the ordzr provided for in Section 2.

i Borrower abandors the Property, Lender may file, negotiate and settle any available insurance claim and related
matters, If Borrower dues ruirespond within 30 days to a notice from Lender that the insurance carrier has offered to
settie a clarm. then Lender inry pagotiate and settle the claim, The 30-day period will begin when the notice is given.
In either event. or if Lender ac(,ur'es the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower s rights to any insurance rroceeds in an amount not to exceed the amounts unpaid under the Note or this
Security !nstrument and {b) any othar Jf Somower's rights {other than the right to any refund of uneamed premiums
paid by Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage oflthe Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Securty .nstrument, whether or not then due.

6. Occupancy Borrower shall occupy, estiblsk, and use the Property as Borrowaer's principal residence within
6Cdays aﬁor the axecution of this Security Instrumeiit and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupanzy, unless Lender otherwise agrees in writing, which consent
shafl not be unreasonably withheld, or unless extenuating c’.cumstances exist which are beyond Borrower's control.

7. Prosorvaﬂon Maintenance and Protaection of the Proprty; Inspections. Borrower shall not destroy, damage or
impair the Properly aflow the Property to deteriorate or commit wesz cn the Property. Whether or not Borrower is residing
inthe Property Borrower shallmaintain the Property in order to preven! e Property from deteriorating or decreasing in value
due to its condltion Unless it is determined pursuant to Section 5 that =pair or restoration ks hat ecanomically feasible,
Bomower shall promptly repair the Property ¥ damaged to avoid furthe/ deterioration or damage. N Insurance or
condemnaoon proceeds are pald In connection with damage to, or the taking oi, < Property, Borrower shallbe responsible
for repalnngorrestorlng the Propertyonly fLender has released proceeds for such puranses. Lender may disburse proceeds
for the repalrs and restoration Ih a single payment or In a setles of progress paynieric as the work is compleled. if the
insurance oroondernnaﬁon proceeds are not sufficientto repair or restore the Property, Borreveris not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lenderor its agent may make reasonable entries upon and inspections of the Property| lf it1as reasonable cause,
Lender may mspect the interior of the improvements on the Property. Lender shall give Borruwz ratice at the time of

or prior to srlrch an interior inspection specifying such reasonable cause.
8. Borrowor s Loan Application. Borrower shall be in default if, during the Loan application oro-aess, Borrower

or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, mrsleadrng. orinaccurateinformation or statements to Lender (or failed to provide Lender with materialinformation)
in oonnectlon with the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protootlon of Lender’s Interest in the Property and Rights Under this Security instrument. If (a) Borrower
fails to pen‘orm the covenants and agreements contained in this Security Instrument, (b) thera is a legal proceeding that
might signrﬁcantty affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceading in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lisn which may attain priority
over this Socunty Instrument ot to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Proparty and rights snder

!
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this Securﬂyilnstrument , including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions caninclude, but are not limited to: (a) paying any sums secured by alien which has priority
ovear this Secunty Instrument; (b) appearing in court; and {c) paying reasonable attorneys’ fees to protectits interestin
the Propeny and/or rights under this Security Instrument, including its secured position in a banksuptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tumed on or off. Although Lender may take action under this Section 9, Lender does not
hava to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actsons authorized under this Section 9.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Security lnstrument These amounts shall bear interast at the Note rate from the date of disbursement and shall be
payable, w:th such interest, upon notice from Lender to Borrower requesting payment.

ifthis Seounty {nstrumentis on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrenderthe Izsehoki estate and interests herein conveyed or terminate or cancel the ground lease. Borrawershall
not, without tho expiess written consent of Lender, alter or amend the ground lease, if Borrower acquires fee title to the
Property, the leaseiio’yd and the fee title shall not merge unless Lender agrees to the merger in writing.

10, Mortgaga Insurrnce. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premlums required <o, maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage requ:red by Lender cuaass to be available from the mortgage insurer that prev:ously provided such insurance
and Borrower was required to ria'e separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiuinis recuired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substar.tiz.iv equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an altemate mortgage insurer se'seted by Lender. If substantially equivalent Mortgage Insurance coverage
is not a\railable Borrower shall continue to jray to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to b ir. effect. Lender will accept, use and retain these payments as a non-
refundable Ioss reserve in lieu of Mortgage Insurznc.. Such loss reserve shall be non-refundable, notwmstandmg the
factthat the Loan is ultimately paid in full, and Lende: shall not be required to pay Borrower any interest or samings on
such loss resewe Lender can no longer require loss rese.ve payments f Mortgage Insurance coverage (In the amount
andforthe penod that Lender requires) provided by an insursar zslected by Lender again becomes available, is obtained,
and Lender rpquires separatoly designated payments toward! #1# promiums for Mortgage Insurance. if Lender required
Mortgage Insurance as a eondition of making the Loan and briiver was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowar zhall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reve:ve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowr.r aind Lender providing for such termination
or unti} termmation is required by Applicable Law. Nothing in this Section 10 afferis Borrower’s obligation to pay interest
at the rate prowded in the Note.

Mongage Insurance reimburses Lender {or any entity that purchases the Nute! for certain losses It may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortga je insurance.

Mortgage insurers evaluate their total risk on all such insurance In force from tirac vo ime, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agmemvnts are on terms and
conditions that are satisfactory to the mortgage Insurer and the other party (or parties) to ¥« agreements. These
agreements may require the mortgage insurer to make payments using any source of funds thaf 7 mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums}.

Asa result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, a1y ther entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Barrower's payments for Mortgage Insurance, in exchange for sharing or medifying the mortgage insurer's
risk, or reducing losses, lf such agresment provides that an affiiate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the amangement is often termed “capfive reinsurance,” Further:

{(n) Any| such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurancs, or any other terms of the Loan. Such agreements will not Incroase the amount Borrower will owe for
Mortgage Insurance. and they will not antitie Borrower to any refund.

(b) Any'suoh agreements wiil not affect the rights Borrower has - if any - with respect to the Morigage
Insurance ulm:lor the Homeowners Protaction Act of 1988 or any other law. These rights may Inctude the right to Q
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recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance termlnated automatically, and/or to receive a refund of any Mortgage Insurance premlums that were
unearmed at the time of such cancellation or termination.

11. Asslgnment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shall be pard to Lender.

Hthe Property Is damaged, stich Miscellanecus Proceeds shall be appiled to restoration or repair of the Property if the
restoration orrepalr Is economicallyfeasible and Lender's securityis notlessened. During such repair and restoration period,
Lencer shall havethe righttehold such Miscellaneous Proceeds until Lender has had an opportunity toinspectsuch Property
toensure lhework has been completed to Lender’s satisfaction, provided that suchinspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
complsted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration er repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be app!redto the sutis secured by this Security Instrument, whetherornot then due, with the excess, if any, paid to Borrower.
Such Mlseelianeous Proceeds shall be applied in the order provided for in Section 2.

Inthe eventofa teiai itaking, destnuction, orloss in value ofthe Property, the Miscellaneous Proceeds shallbe applied
to the sumslsecured pv (s Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

Inthe event of a partiai taxing, destruction, orloss in value of the Property in which the fair market value of the Property
immedrately before the pania! w@"ing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by thrs Security Instrurie!itimmediately before the partial taking, destruction, orloss in value, unless Borrower
and Lender othenmse agree in writing; the sums secured by this Secunty Instrument shall be reduced by the amount
ofthe Mrsceilaneous Proceeds multrp"'d Sy the following fraction: (a) the totalamountof the sums secured immediately
before the partral taking, destruction, or losa'in value divided by (b) the fair market value of the Property immediately
before the parhal taking, destruction, or lo2s in value. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, ur!uc¢ invalue ofthe Property inwhich the fair market value of the Property
imrnediatelyl before the partial taking, destructior; or loss in value Is less than the amount of the sums secured
immediately, before the partial taking, destruction, ¢~ losz.in value, urless Borrower and Lender ctherwise agree in
writing, the Miscel]aneous Proceeds shall be applied to the iums secured by this Security Instrument whether or not
the sums are then due.

ifthe Property is abandoned by Borrower, or if, afternotice o}, Lenderto Borrower thatthe Opposmg Party (as defined
in the next sentence) offers 1o make an award to settle a claim tce Zzamages, Borrawer fails to respond to Lender within
30 days after the date the notica is given, Lender is authorized to ca”ert and apply the Miscellaneous Proceeds either
1o restoratron or repair of the Property or to the sums secured by thi< Gecurity Instrument, whether or not then due.
*Opposing Pany means the third party that owes Bomrower Miscellan:ous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or praceeding, whether civit or criminal, iz begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's intr. 2=t in the Property or rights under
this Secunty Instrument. Borrower can cure such a default and, if acceleration has veciired, reinstate as provided in
Seclion 19, hy causing the action or proceeding to be dismissed with a ruling that, in Lander’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Propenrty cr rigats under this Security
Instrument. The proceeds of any award or claim for damages that are atiributable to the impaimrent of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Mrscellaneous Proceeds that are not applied to restoration or repair of the Property shail be xariiad in the order
provided for in Section 2.

2. Borrower Not Released; Forbearance By Lander Not a Walver. Extension of the time for payment or
modrﬁeahon of amortization of the sums secured by this Security instrument granted by Lender to Borrower or any
Successor i m interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall hot be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy Including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in interest of Borrower orin amounts less than the amount then due, shallnotbe awaiver
of or preclude the exercise of any right or remedy.
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13. Jolnt and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-sigher"): (a) is co-signing this Security instrument only to mortgage,
grantand conveythe co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modtly, forbear or make any accommodations with regard to the terms of this Security instrument or
the Note wnhout the co-signer’s consent.

Subject tothe provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Securlty Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instmment unless Lender agrees to such release ih writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and bensfit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrowet's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
notlimitedto, atiorheys’ fees, property inspection and valuation fees. In regard to any otherfees, the absence of express
authority in this Securiiy Instrument to charge a specific fee to Borrowar shail not be construed as a prohibition on the
charging of such fee. Lravler may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable l..aw

ifthe Loan is subjectto aig'y vhich sets maximum foan charges, and thatlawis finallyinterpreted so that theinterest
or other Ioan charges collectec o tn be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduce< by the amount necessary to reduce the charge to the permitted limit; and {b)
any sums already collected from Borvevse which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the Ziincipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reductioi will be treated as a partial prepayment without any prepayment charge
(whetheror not a prepayment charge s providad ‘or under the Note). Borrower's acceptance of any such refund made
by diract payment to Borrower will constitute a wai~e: of any right of action Borrower might have arising out of such
ovarcharge.|

15. Notices Alinotices given by Borrower or Lendern connection with this Security Instrument must be inwriting.
Any notice to Borrower in connection with this Security histrument shall be deemed to have been given to Borrower
when malled by first class maii or when actually delivered to So:rower’s notice address if sent by ather means. Notice
to any ohe Borrower shall constitute notice to all Borrowers unicss Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower hac r'amgnated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lendar of Borrower’s chanar- oi address. if Lender specifies a procedure for
reporting Borrower s change of address, then Borrower shall only report 1 change of address through that specified
procedure. There may be only one designated notice address under this Cecurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or bymailing it by first class mall tc Lender's address stated horein unless
Lender has deslgnated another address by notice to Borrower, Any nolice In conne~rinn with this Security Instrument
shall not be deamed to have been given to Lender until actually received by Lender. !f any notice required by this
Security lnstrument is also required under Applicable Law, the Applicable Law requirement will =atisfy the corresponding
requlrement under this Security Instrument.

16. Goveming Law; Severability; Rules of Construction. This Security Instrument shai ba soverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations conlnz in this Security
Instrument aresub;ect to any requirements and limitations of Applicabile Law. Applicable Law mnghte xnbzify orimglicitly
allow the partles toagree by contract or it might be silent, but such silence shall notbe construed as a prohibition against
agreament by contract, In the event that any provision or clause of this Securily Instrument or the Note conflicts with
Applicable Law, such conflict shall notaffect other provisions ofthis Security Instrument or the Note which can be given

effect wﬂhout the canflicting provision.
As used inthis Security Instrument; {2) words of the masculine gender shall mean andinclude corresponding neuter

words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may” gives sole discretion without any obligation to take any action,

17. Borrowor‘s Copy. Borrowet shall be given one copy of tha Note and of this Security Instrument.

18. Trensfor of the Property or a Beneficlal intereet in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficiat Interest in the Property, including, but not limitad to, those beneficial interests
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[ LOAN #: R0614824
transferred irlr a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

t all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is nota natural
person and a beneficial interast in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender If such exercise is prohibited by Applicable Law.

If Lender, exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less tl‘mn 30 days from the date the notice Is glven In accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borr:ower's Right to Relnstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a} five days
before sale of the “roperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the termination of Borrower’s right to reinstate; or {c} entry of a judgment enforcing this Security
Instrument. Those coridiions are that Borrower: (a) pays Lender ali sums which then would be due under this Security
Instrument apd the Note s i*no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurtadin enforcing this Security Instrument, including, but not fimited to, reasonable attorneys’
fees, property inspection and valization fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property ;and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Prozarty and rights under this Security Instrument, and Borrower's obfigation to pay
the sums secured by this Security Instin%nt, shalicontinue unchanged unless as otherwise provided under Applicable
Law. Lender i-nay require that Borrower pay suci reinstatement sums and expenses in one ormora of the following forms,
as selected by Lender: {a) cash; (b) money crder: (c) certified check, bank chack, treasurer’s check or cashier’s check,
provided any such check is drawn upen an ins'ib:don whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer, Upon vei:siatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acr.eleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Noticu ot Grievance. The Note or a partial interast in the Note
(together with this Security Instrument) can be sold one or Inore times without prier notice to Borrower. A sale might
resultina ch'ange in the entity {(known as the “Loan Servicer”) that sullects Periodic Payments due under the Note and
this Security Instrument and performs other morigage loan seiviing obligations under the Note, this Security
Instrument, and Applicable Law. There also mightbe one or more chzriges of the Loan Servicer unrelated to a sale of
the Note. it thereis a change of the Loan Servicer, Borrower will be given writt:n notice of the change which will state
the name and address of the new Loan Servicer, the address to which paviaents should be made and any other
information RESPA requires in connection with a natice of transfer of servicing. K tiv2 Noteis sold and thereafter the Loan
is senviced by a Loan Servicer other than the purchaser of the Note, the mortgage fosr: =envicing obligations to Borrower
will remaln with the Loan Senvicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser uhless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (a< either anindividual Etigant
or the memb:er ofa class) that arises from the other party's actions pursuant to this Security ins% uraent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security ipstriment, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirar=ants of Section
15) of such alleged breach and afforded the cther party hereto a reasonable period after the giving of such notice to
take corrective action. if Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances" are those substances defined
as toxic or hézardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, o}her flammable or toxic petroleum products, toxic pesticides and hetbicldes, volatile solvents, materials
containing a!shestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
"EnvrronmentalCleanup includes any response action, remedial action, or removal action, as defined in Environmental
Law; and {d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrowershall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anythmg affecting the Property (a} that is in violation of any Environmental Law, (b) which creates an
En\nronmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storaga on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products).

Borrower shali promptly dive Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any govemmr.ml or ragulatory agency or privale parly involving the Property and any Hazardous Substance or
Environmental Law ufwhich Borrower has actual knowledge, (b) any Environmental Condition, including butnot limited
to, any spllling, leaxiry, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence; use or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower Ieams or Is notired by any governmental or regulatory authority, or any private party, that any removal or
other remedlahon of any Hazurozus Substance affecting the Property Is necessary, Borrower shall promptly take all
necessary ramedlal actions in accrrrdance with Environmental Law. Nothing herein shall create any obfigation on Lender
for an Envnrolnmental Cleanup.

NON-UNIFOHM COVENANTS. Borrowr: and Lender further covenant and agree as follows:

22, Accelaratlon, Remedles. Lender ¢ hall aive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this S'.orlarlty instrument (but not prior to acceleration under Section 18
uniess Applicable Law provides otherwise). Tiwe avudce shall speclfy: (a) the default; (b) the acllon required to
cure the defaulr (c) a data, notless than 30 days fro/n the date the notice is glven to Borrower, by which the default
must be cured and (d) that fallure to cure the default on ur before the date speclfied In the notice may result in
accelem‘llon of the sums secured by this Security Inatrum.ent, foreclosure by judicial proceeding and sale of the
Property. The notice shall further Inform Borrower of tha rign’ to reinatate after acceleration and the righttc assert
in the foreclosure proceeding the non-existence of & defauli ~r :ny other defense of Borrower to acceleration
and foreclosure if the default is not cured on or before the date #p¢ cified in the notice, Lender at its option may
require Immadlato payment in full of all sums secured by this Sc-urily Instrument without further demand and
may foroclose this Security Instrument by judicial proceeding. Lende * shull be entitled to collect all expenses
incurredin pursulng the remodies provided in this Section 22, including, v (ot limited to, reasonable attorneys’
feas and eoata of titlo evidence.

23. Rolaaso. Upon payment of all sums sacured by this Security Instrument, . znder shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only ifthe fee is paid to a third party for services rendered and the ¢chargitig of 2 fee is permitted under
Applicable Law

24. Walvar of Homestead. In accordance with {llinois iaw, the Borrower hereby releases and w:.was all rights under
and by wrtue of the liiinois homestead axemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender witiv zvidence of the
Insurance coverage required by Borrower's agreement with Lender, Lender may purchage insurance at Borrower's
expense 1o protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after prowdmg Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurancefor the collateral, Borower will be responsible for the costs of thatinsurance,
including mterest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective 'date of the cancellation ar expiration ¢of the insurance, The cests of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

!
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
instrument ?nd in any Rider executed by Borrower and recorded with it.

|
|
l
'
|
|
I
i

State of ILLIRu*S
County of C’CO,\

iy

[
\f {Seal)
ry P Lamacki

{Seal)
rea/C. M. acki

The foregoing ing.vment was acknowledged before me this / / 4 - ﬂf/ n (date)

by Gregory F Lamacki 4D Andrea C. M. Lua%?efw) 5{

s nature of Person Taking Acknowledgement)

W/C,/ %Jéf @ | (Title or Rank)

{(Sarial Humber, if any)
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CHICAGO TITLE INSURANCE COMPANY
COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)
ORDER NO.: 1580 000217015 01580

5 THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS$ FOLLOWS:

I
THE SOUTH 30 FEET OF LOT 6 IN BLOCK 8 IN HENRY FIELDS SUBDIVISION OF THE EAST 1/2

OF THE EAST 1/2 OF THE SOUTHWEST 1/4 DF SECTION 12, TOWNSHIP 39 NORTH, RNAGE 12
EAST OF THE THIRD PRINCIPAL MERIDIJAN, IN COOK COUNTY, ILLINOIS.

CRLECAL

CLF PAGE A2 CLF 01/13/04 10:13:06
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

l

THIS ADJUSTABLE RATE RIDER ismade this 14ta  dayof Jawvary, 2004
and is Incomporated into and shall be deemed to amend and supplement the Mortgags,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the |undersigned (the “Borrower”) to secure Borrower's Adjustable Rate Note (the
"Nolte") t0 E-LONI, INC., A DELAWARE CORPORATION

|
(thel “Lender”) of the same d:ite and covering the property described in the Security

Instrument and located at: 26 7#bland, River Forest, IL 60305.

THE NOTE CONTAINS PROVISIONS ALi.OWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY P2'(>AENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RAZ ZAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRO”/cR MUST PAY.

|
ADDITIONAL COVENANTS. In addition to the covenarits 2nd agreements madein
the Security Instrument, Borrower and Lender further cover.art-and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ~ 4.375%, The WNo*s orovides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A)Change Dates
The interest rate | will pay may changeonthe 1sr dayof FEBRUARY, 2007
and on that day every 12th month thereafter. Each date on which my interest rate cguld
change is called a “Change Date.”
t Initials:
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 - Singjls Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form :31 08 1/01
MULTI'STATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singie Family - Fannle Mag/Freddiec Mac UNIFORM INSTRUMENT
Form 3111 1/01
© 1998-2002 Oniine Documents, Inc. Page 10f 4 F3108RDU  F3108RLU 0208
01-1;3-2004 14:21 .
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(B)The Index

Beginning with the first Change Date, my interest rate wili be based onanIndex. The
“Index” is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board. The
most recent Index figure availabie as of the date 45 days before each Change Date is
called the “Current index.”

if the inae» is no longer availabie, the Note Holder will choose a new index which
is based upo: comparable information. The Note Holder will give me notice of this
choice.

(C)Calculatios ¢; Changes

Before each Chan;z Date, the Note Holder will calculate my new interest rate by

addlng TNO AND THREE- FOURTHS percentage point(s) (  2.750% ) to the
Current Index. The Note Heider will then round the result of this addition to the nearest
ONE-EIGHTH OF ORE percentage point(s) { o0.1258 ). Subjectto

the limits stated in Section 4(D) uriow, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determir.c the amount of the monthly payment that would
be sufficientto repay the unpaid principal %iai| am expected to owe atthe Change Date
in full on the maturity date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amcunt of my monthly payment.

(D)Limits on Interest Rate Changes

The interest rate | am required to pay at the first Crenge Date will not be greater than

'[6.315% orlessthan 2.750%. Thereafter, my irierest rate will never be increased
or decreased on any single Change Date by morethan, uwo

percentage point(s) { 2.000% ) from the rate
of interest | have been paying for the preceding 12 months. My interest rate will never
be greater than 10.375%.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date 1 4!l pay the

amount of my new monthly payment beginning on the first monthly payment vate after
the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The

notice will include information required by law to be given to me and also the, it and
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LOAN #: A0614824
telephone number of a person who will answer any question | may have regarding the
notice.

I .
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Sec*on 18 of the Security Instrument is amended to read as foliows:

Transter of the Property or a Beneficlal Interest in Borrower. As used in
this Secacn 18, “Interest in the Property” means any legal or beneficial interast
inthe Prorerly, including, butnot limited to, those beneficial interests transferred
ina bond fur dsed, contract for deed, installment sales contract or escrow
agreement th iniant of which is the transfer of titie by Borrower at a future date
to a purchaser.
| If all or any part ut the Property or any Interest in the Property is sold or
transferred {or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transfurred) without Lender’s prior written consent, Lender
may require immediate pay/nent in full of all sums secured by this Secunty
Instrument. However, this optior. chall not be exercised by Lender if such
exen::rse is prohubnted by Applicziic Law. Lender also shall not exercise this
optionif: (a) Borrower causes to be subniitted to Lender information required by
Lender to evaluate the intended transizres as if a new loan were being made to
the transferee; and (b) Lender reasonably Jstermines that Lender’s security will
not be impaired by the loan assumption aric! that the risk of a breach of any
covenant or agreement in this Security Instruriisc# is acceptable to Lender.

To the extent permitted by Applicable Law, Ler:ger may charge areasonable
feeas acondition to Lender's consent to the loan ass umption. Lender may also
require the transferee to sign an assumption agreenierit that is acceptable to
L ender and that obligatesthe transfereeto keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower il continue to be
obligated under the Note and this Security Instrument unless I ader releases
Borrower in writing.

If Lender exercises the option to require immediate payment in ful!, '.ender
shall give Borrower notice of acceleration. The notice shall provide a parind of
not less than 30 days from the date the notice is given in accordance with Seciion
15 within which Borrower must pay all sums secured by this Security Instrum s,
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

Initials:
nuxmrme ADNUSTABLE RATE RIDER - ARM 5-1 - Single Famlly - Fannie Mao/Froddie Mac UNIFORMINS
Form 3108 101
IIUI.TISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Famiy - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Fomtmﬂ 17
© 1999-2002 Online Docurments, nc. Page 3ol 4 F8108RLU

01-%3-2004 14121

|

|
|
l
r




l 0403640061 Page: 17 of 17

UNOFFICIAL COPY

LOAR #: RD614824
BY|SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

) N - (Beal)
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