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B) "Borrower” 18
JAMES HOSHAW, AND ELTIZABETH HOSHAW, HUSBAND AND WIFE AS TENANTS BY THE
ENTIRETY

Borrower is the morlgagur under this Secunty instrament.

(C) "MERS" is Mortgage Electronic Registration Sysiems, Inc. MERS 1s a separalc corporation (hat is
acting solely as nomince for Lender and Lender's SUCcessors and assigns, MERS 18 the mortgagee under
this Security Détrument. MERS 18 organized and existing under the laws of Delawarc, and has an address
and telephone numtber of P.O. Box 20726, Flint, M1 48501-2026, tel. (388) 679-MERS.

(D) "Lender” i

FULL SPECTRUM TENDIING, TNC.

Lender is a CORPORARTION

organized and existing unacr ths laws of CALIFORNIA

Lender's address 1s

4500 Park Granada, calabisas, LA 91302 .
(E) "Note" means the promissory e signed by Borrower and dated  JRNUARY 25, 2004 .The
Note states that Borrowct owes Lende:

THREE HUNDRED EIGHTY FIVE TECUS3AND NINE HUNDRED and 00/100

Dollars (U.S. § 385, 600.00 ) plus ‘iuterest. Borrower has promised O pay this debt in regular
Periodic Paymenls and to pay the debt in full pot laror tan sEBRUARY 01, 2034 -

4] "property’’ means the property that is descrived-solow under the heading »Transfer of Rights 10 the
Property.”

(G) "Loan” means the debt evidenced by the Note, plus-interest, @iy prepayment charges and lalc charges
due under the Note, and all sums due under this Security Instnamant, plus interest.

(H) "Riders'’ mcans a1} Riders to this Security Instrument (et are exceuted by Borrower, The following
Riders arc to be exceuted by Borrower [check box as applicablcl:

Adjustable Rate Rader ] Condominium Rider [ “Cesond Home Rider
D Balloon Rider D Planned Unit Development Rider [ _11.4 Eamily Rider
1 vARider [] Biweekly Payment Rider | Outic (s)ispecifyl

1) " Applicable Law" means all controliing applicable federal, state and locsi statutes, regulations,
ordinances and administrative rules and orders (that have the cffect of law) as weline 2'h applicable final,
non-appealable judicial opinions.

h " Communily Association Dues, Fees, and Assessments” means all dues, fees, asscsaments and other
charges that arc jmposed on BOrrOWer or the Property by a condorinium agsociation, homeown.ts association
or similar organization.

(K) "Electroni¢ Funds Transfer'' means any transfer of funds, other than 2 fransaction originated by check,
draft, or sirnilar paper instrument, which 18 initiated through an olectronic terminal, telephonic mstrument,
compuier, Of magnetic tape 80 as Lo order, instruct, or authoriZe a {inancial institution 10 debil or credit an
account. Such term includes, but 1s not fimited 0, poim—of _gale transfers, automaied teller machime
{ransactions, (ransfers initiated by relephone, Wir wansters, and automated clearmghouse transfers.

(L) "Escrow Ttems'" means those items that arc deseribed 1 Section 3.

(M) " Miscellaneous Proceeds’ means any compensation, settlement, award of amAgEs, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages describad in Section 5) for: (1)
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damage o, of destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
(iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as 10, the value and/or
condition of the Property.

(N) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) ""Periodic Payment'" means the regularly scheduled amount duc for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

™) “RESPA" means the Real Estate Scitlement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and 118
implementing regulation, Regulation X (24 CF.R. Pant 3500), as they might be amended {rom Gime o ime, 07
any additiozal or quccessor legistation of regulation that governs the same subject matter. As used in this
Sccurity Instrusient, "RESPA" refers 10 all requirements and restrictions that ar¢ imposed i1l regard 0 4
"federally retated rongage joan" even if the Loan does not qualify as a "lederally related MOTUEAES loan"

under RESPA.
(Q) "Successor in Intcrest of Borrower"” means any party that has taken title Lo the Property, whether or nol

that party has assumed BOrmower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN TEE PROPERTY
This Security [nstrument SECUrce-0 ender: (1) the repayment of the Loan, and all renewals, extensions and
modificatons of the Note; and () thic performance of Borrower's covenants and agreements under this
Security  Instrument and the Notew FOr this purpose, Borrower docs hereby morlgage, grant  and
convey to MERS (solely as nominee fol Lender and Lender's SUCCCSSOTS and assigns) and to the SUCCESSOrs
and assigns of MERS, the following describod praperty located m the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name ot Recording Jurisdiction]

SEE EXHIBIT A ATTACHED UERETO AND MEDE. A PART HEREOE .

Parce! ID Number: which curient!y, has the address of
1116 TERRACE LANE, GLENVIEW ’
lStrceL/Cilyl

linois 60023 ("Property Address"):
|Zip Codul

TOGETHER WITH all ihe improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now of hercafler a part of the properly. All replacements and additions shall also
be covered by this Sccurity Instrument. All of the foregoing i referred Lo in (his Seourity Instrument as the
“property.” BOTOWEr understands and Agrees that MERS holds only legal title 10 ithe interests granted by
Borrower in this Security Instrument, but, if nccegsary 1© comply with law or customn, MERS (as nominec lor
Lender and Lender's successors and assigns) has the right: © exercise any or all ol thosc micrests, ncluding,

Form 3014 1/01
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but not limited to, the right 10 foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the ¢stale hercby conveyed and has the
right to mortgage, grant and convey the Property and that the Property 18 unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the tile (0 the Property against all
claims and demands, subject t0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction (0 constitute a uniform security msuument covering real
property.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Paymenif Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Borrower
shall pay when dueihe principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges Gue under the Note, Borrower shall also pay funds for Escrow [tems pursuant O
Scetion 3. Payments due wider the Note and (his Sccurity Ingtrument shall be made in U.S. currency.
However, if any check orother instrument received by Lender as payment under e Note or this Secority
Instrument is returned to Lenddr papaid, Lender may require that any or all subscquent payments due under
the Note and this Security Instrument be.made in one Or MOre ol the following forms, as selected by Lender:
{a) cash; (b) moncy order: (¢) certificd check, bank check, treasurer's check or cashier's check, provided any
such check 18 drawn upon an mstitation ‘whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Paymenls are deemed received by Lender Stan received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice Provisions m Section 15. Lender
may returm any payment oOr partial payment if the payment or partial payments arc insufficient to bring the
Loan current. Lender may acecpl any payment oF partzal payment insufficient 1o bring the Loan current,
without waiver of any rights hereunder or prejudice 10 its'riznts 1o refuse guch payment of parlial payments in
the future, but Lender is not obligated o apply such payments at e time such payments arc accepted. 1f cach
Periodic Payment 18 applicd as of 1s scheduled due date, then { ender need not pay interest on unapplicd
{unds. Lender may bold such unapphied funds until Borrower makes payment 10 bring the Loan current. i
Borrower does not 4o 50 within a reasonable period ol time, Lender shatt either apply such funds or returm
them to Borrower. If not applied carlier, such funds will be applied Lo the susstanding principal balance under
the Note immediately prior to foreclosure. No offsct or claim which Borrowes right have now or in the future
against Lender shall relicve Borrower from making payments duc under the No.< zid this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in 1his Seetion 2, all payments
accepied and applied by Lender shall be applied ‘n the following order of priority: (&) ipwerest due under (he
Note; () principal due under the Note; (¢) amounts due under Scction 3. Such payments suah be apphed (o
cach Periodic Payment in the order in which it became due. Any remaining amounts shall4a soplicd first 10
late charges, second 1o any other amounts due under this Sccurity Instrument, and then to reducs e principal
balance of the Note.

If Lender reccives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any jate charge due, the payment may be applied 10 the delinquent payment and the
\atc charge. Jf more than one Periodic Payment 1s outstanding, Lender may apply any payment received from
Borrower 1o the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in
full, To the extent that any excess exists after the payment 18 applicd to the full payment of one of more
pPeriodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first 1o any prepayment charges and then as described in the Note.

g 7 (4,._
Initials: A - f ]
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Any application of payments, insurance proceeds, or Miscellancous Procecds 10 principal due under the
Note shall not extend ot postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments arc duc under
the Note, until the Note is paid in [ull, a sum (the "Funds”) 1o provide for payment of amounts duc for: (a)
taxes and asscssments and other jtems which can atlain priovity over this Securily Instrument as a lien or
cncumbrance on the Property; (b) leaschold payments OF ground rents on the Property, if any; (¢} premiurms
for any and all insurance required by Lender ander Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in licu of {he payment of Morlgage Insurance premiums in
accordance with the provisions of Section 10. These items ar¢ called "Escrow Tiems.” At origination or al any
time during e term of the Loan, Lender may require that Community Association Ducs, Fees, and
Assessments, if pay, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts {0 be paid under this Section. Borrower shall
pay Lender the Finds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds {or any
ot all Escrow Ttems. Lensdor may waive Borrower's obligation to pay 10 Lender Funds for any or all Escrow
Ttems at any time. Any such watver may only be in writing. In the event of such waiver, Borrowcr shall pay
directly, when and where payable, the amounts due for any Bscrow Items for which payment of Funds has
been waived by Lender and, i Londer requires, shall fumish to Lender teceipts evidencing such payment
within such time petiod as Lender mav.sequire. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be (ecmed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and” agreement” 1§ used in Section 9. If Borrower 1s obligated to pay
Escrow Ttems directly, pursuant & a waiver, and Borrower fails o pay the amount due Tor an Escrow ltem,
Lender may exercise 1ts rights under Section & and pay such amount and Borrower shall then be gbligated
under Section 9 10 repay 0 Tender any such amourn Lender may revoke the waiver as to any or all Bscrow
Iterns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are thed required under this Section 3.

Lender may, at any Ume, collect and hold Funds in an zpount (a) sufficient Lo permit Lender 10 apply the
Funds at the time gpecified under RESPA, and (b) not 1© exeacd the maximum amount 4 lender can require
under RESPA, Lender ghall estimate the amount of Funds due an.the basis of current data and reasonable
estimates of expenditures of future Escrow Items of otherwise in accorsance with Applicable Law.

The Funds shall be held in an institution whose deposits arc msured oy a federal agency, instrumentality,
or entity (including Lender, if Lender 18 an institution whose deposits aigao insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds o pay the Escrow ems no Tatsrthan the ume specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, anroally analyzing (he escrow
account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement 1s made in writzig\or Applicable Law
requires interest t0 be paid on the Funds, Lender shall not be required (0 pay Borrower ang interest Or earmings
on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid-on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

I there is a surpius of Funds held in cscrow, as defined under RESPA, Lender ghall accourio Borrower
for the cxeess funds in accordance with RESPA. If there is a shortage of Funds held in cscrow, as defined
under RESPA, Lender shall notify Borrower a8 required by RESPA, and Borrowcet shail pay to Lender the
amount necessary 1o make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. there is a deficiency of Funds held in cscrow, as defined under RESPA, Lender shall notity
Borrower as required by RESPA, and Borrowcer shall pay o Lender the amount necessary 10 make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security {nstrument, Lender shall promptly refund 10
Borrower any Funds held by Lender.

Initials:, v
3014 1/01
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4, Charges; Liens, Borrower shall pay all faxes, assessments, charges, fines, and impositions
atwributable o the Property which can attain priority over this Sccurity Instrument, lcaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssments, if any. To
{he extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless
Borrower; (a) agrees in writing o the payment of the obligation secured by the lien in a manner acceplable
1o Lender, but only so long as Borrower is performing such agrecment; (b) contests the lien in good Laith by,
or defends against enforcement of the lien in, legal procesdings which in Lender's opinion operate Lo prevent
the enforcement of the lien while those proceedings arc pending, but only until such proceedings arc
concluded: o (¢) secures [rom the holder of the lien an agrecment satisfactory to Lender subordinating the
lien to this Secrsity Instrument. If Lender determines thal any part of the Property is subject to a lien which
can attain pricstyaver this Sccurity Instrument, Lender may give Borrower 2 notice identifying the lien.
Within 10 days-oitha-date on which that notice 1s given, Borrower shall satisfy the lien or ake one or MOLC
of the actions sct forih akave in this Section 4.

Lender may require/sarrower to pay a one-time charge (or a real estale tax verification and/or reporting
gervice used by Lender in ~onncetion with this Loan.

5, Propertly Ingurance. Toreower shall keep the improvements now exisling or herealter crected on the
Property insured against loss by-ire, hazards includcd within the term “extended coverage,” and any other
hazards including, but not limited (0, carthquakes and [oods, for which Lender requires insurance. This
‘asurance shall be maintained in the ariounts (including deductible levels) and for the pesiods that Lender
requircs. What Lender requires pursuant (¢ s preceding senlences can change during the ierm of the Loan.
The msurance carricr providing the insurants shall be choscn by Borrower subject Lo Lender's right 0
disapprove Borrower's choice, which right shal ot be excrcised unreasonably. Lender may require
Borrower o pay, i connection with this Loan, cither: (a) a one-time charge for flood zone determination,
certification and tracking services; or (h) a one-ume charge for lood zone determination and certification
services and subsequent charges each time remapping: o1 similar changes occur which reasonably might
affect such determination or certification. Borrower shall alzo he responsible for the payment ol any fees
jmposed by the Federal Emergency Management Agency in‘ceancction with the review of any flood zone
determinalion resulting [rom an objection by Borrower.

If Borrower fails 10 maintain any of the coverages deseribed above, Lender may oblain insurance
coverage, at Lender's option and Borrower's cxpense. Lender is uiesr no obligation to purchase any
particular type of amount of coverage. Therefore, such coverage shall coves Londer, but might or might not
protect Borrower, Borrower's equity in the Propetty, or the contents of the Pegpery, against any risk, hazard
or liability and might provide greater of lesser coverage than was previcusly in effect. Borrower
acknowledges that the cost of the insurance cOvErage 50 gbtained might significary exceed the cost of
‘nsurance that Borrower could have obtained. Any amounts disbursed by Lender under/thes Section 5 shall
hecome additional debt of Barrower sccurcd by this Secunity Instrument. These amOunLs shail bear mterest
at the Note rate from the date of disbursement and shall be payable, with such interest, uron notice from
Lender to Borrowcer requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject 10 Lender's
right (o disapprove such policies, shall ‘nclude a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shal! have the right 10 hold the policies and rencwal
certificates. If Lender requires, BOrrower shall promptly give 10 Lender all reccipts of pad premiums and
renewal notices. 1l Borrower obtains any form of mnsurance coverage, not otherwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as morigages andfor as an additional loss payee.

@D 6A(L) (0010)02 CHL (07/02) Page 6 of 16
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In the event of loss, Borrower shall give prompt aotice to the insurance carrier and Lender. Lender may
make proof of loss 1f not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance procecds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration of repair of the Property, if the restoration or repair is cconomically feasible and
Lender's sccurily is not lessened. During such repair and restoration period, Lender shall have the nght to
hold such insurance proceeds until Lender has had an opportunity to nspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of
progress payiments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires fnwrost o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eadnings on such procecds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid.ont of the insurance procecds and shall be the sole obligation of Borrower. If the restoration
Or repalr 1§ not gear smically feasible ot Lender's securily would be lessencd, the insurance proceeds shail be
applied to the sums séevred by this Security Instrument, whether or not then due, with the ¢xcess, il any,
paid (o Borrower. Such insusance procceds shall be applied in the order provided for in Seetion 2.

If Borrower abandentie Property, Lender may file, negotiate and scttle any available msurance claim
and related matters. 1f Borrowsr ¢ocs not respond within 30 days 10 a notice from Lender that the insurance
carrier has offered to scttle a clws, then Lender may negotiale and settle the chaim. The 30-day period will
begin when the nolice is given. In/cither event, or if Lender acguires the Property under Section 22 or
otherwise, Borrower hereby assigns 10 Tander (a) Borrower's rights (o any insurance proceeds in an amount
not to exceed the amounts unpaid under (e Note.or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund Ofancarned premiums paid by Borrower} under all insurance
policies covering the Property, insofar as such rights-arc applicable 10 the coverage of the Property. Lender
may use the nsurance proceeds cither to repair o2 restore the Property or to pay amounts unpaid undet the
Noic or this Security Instrument, whether or not then (us.

6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Secuaty Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year/after the dale of occupancy, unjess Lender
otherwise agrees in writing, which consent shall not be Gfircasoranly withheld, or unless cxlenuating
circumstances exist which are beyond Borrower's conlrol.

4. Preservation, Maintenance and Protection of the Propereys Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterioralC o0 commit wasic on the Properly.
Whether or not Borrower is residing in the Property, Borrower shall mainain” the Property in order L0
prevent the Property from deteriorating or decreasing i value due Lo its conditicn: Unless il is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrowes shall promptly repair
the Property if damaged 10 avoid further deterioration or damage. If insurance or condemaation proceeds are
paid m connection with damage Lo, Or the taking of, the Property, Borrower shall be responsile for repairing
or restoring the Property only if Lender has relcased procceds for such purposes. Lenaer 1ay disbursc
proceeds for the repairs and restoration in a single payment or in a series of progress payments i the work is
completed. If the insurance or condemnation proceeds arc not sufficient to repair or restore ine Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the property. If it has
reasonable cause, Lender may inspect Lhe interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior mspection specifying such reasonable causc.

. - ,A
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,

Borrower Or any persons or cntities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misicading, or inaccurale information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations melude, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. Il
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a Jegal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Josttument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for

enforcement 4F a lien which may attain priority over this Security Insument or 1o enforce laws or
regulations}), or («) Borrower has abandoned the Property, then Lender may do and pay for whatcver 13
reasonable or puorepriale 0 protect Lender's interest in the Property and rights under this Scourity
Instrument, including Frotecting and/or assessing the value of the Property, and securing and/or repairng
the Property. Lender'sactiuns can include, but are not limited to: (a) paying any sums sccured by a lien
which has priority over this Seeurily Instrument; (b) appearing in court: and (c) paying reasonable attomeys'
fees to protect its interest in the bronerty and/or rights under this Security Instrument, including its sceured
position in a bankrupicy proceering. Securing the Property includes, but is not limited to, entering the
Property to make rcpairs, change locks, replace or board up doors and windows, drain watier from pipes,
climinate building or other code vioiatians or dangerous conditions, and have utilities turmed on or off.
Although Lender may take action under @i Section 9, Lender does not have to do so and 1s not under any
duty or obligation to do so. It is agreed Lt ender incurs no fiability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secunity Instrument. These amounts shill bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrumcnt is on a leaschold, Borrower shall comply with all the provisions of the Jcase.
If Borrower acquires fee title (o the Property, the lcaschold and the F=2 title shall not merge unless Lender
agrees Lo the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance &5 a condition of making the Loan,
Borrower shall pay Lhe premiums required o maintain the Mortgage Insarzies in effect. If, for any rcason,
the Mortgage lnsurance COVErage required by Lender ceases 10 be available Trony the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requiicd, 1o oblain coverage
substantially equivalent Lo the Mertgage Insurance previously in effect, ata cost substantially cquivalent to
{he cost to Borrower of the Mortgage Insurance previously in effect, from an allemzic norgage msurer
selected by Lender. IF substantially cquivalent Mortgage [nsurance coverage is not availabic Borrower shall
continue to pay to Lender the amount of the scparately designated payments that were ¢iz)when the
insurance coverage ceased 10 be in cffect. Lender will accept, use and retain these paymcenls as d
non-refundable loss rescrve i licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in {ull, and Lender shafl not be required 10 pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require L0ss reserve payments i
Mortgage [nsurance Coverage (in the amount and for the period that Lender rcqui.rcs) provided by an.msurcr
selected by Lender again becomes available, is obtained, and Lender requires scparately designated
payments toward the premiums (or Mortgage Insurance. If Lender reguired Mortgage Insurance as a
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condition of making the Loan and Borrower was required Lo make separately designated payments Loward
the premiums for Mortgage Insurance, Borrower shafl pay the premiums required o maintam Mortgage
Insurance in effect, or to provide a non-refundable Joss reserve, until Lender's requirement for Mortgage
[nsurance ends in accordance with any wrilien agreement between Borrower and Lender providing for such
Lermination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any enfity that purchascs the Note) {or certain losses 1t may
incur if Borrower does not repay the Loan as agreed, Borrower is not a party 10 the Mortgage Insurance.

Mortgage imsurers evaluate their total risk on all such insurance in force {rom tme 0 time, and may
enter inle/agrements with other partics that sharc or modify their risk, or reduce 108sCs. These agrecments
are on terms ami conditions that are satistactory 10 the mortgage insurer and the other party (or partics) Lo
these agreementss These agrecments may require the mortgage msurer 0 make payments using any source
of funds that tha me¢feage insurer may have available (which may include funds obtained from Mortgage
[nsurance pPremiums;.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reingurer, any
other entity, or any affiliate-or any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characlenzed as) 4 portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the surer's risk in exchange for a share of the premiums paid Lo the
insurer, the artangement is often termed feantive reinsurance,” Further:

(a) Any such agreements will nut-aitect the amounts that Borrower has agreed to pay lor
Morigage Insurance, or any other termsofihe Loan, Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, und 25ey will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower hus - il any - with respect to the
Morigage Insurance under the Homeowners Protect.on Act of 1998 or any other law. These rights
may include (he right to receive certain disclosures, W reguest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated antematically, and/or to receive a refund of
any Morlgage Insurance premiums that werc uncarned’ at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. A1l Miscellancous Proceeds arc hereby
assigned (o and shall be paid to Lender.

If the Property 18 damaged, such Miscellancous Proceeds shall be applicd to restoration or repatr of the
Propetty, if the restoration or repair is cconomically feasible and Lender's securiy is not lessencd. During
such repair and restoration period, Lender shall have the right to hold such Miseehancous Proceeds untl
Lender has had an opportunity (o inspect such Property L0 ¢nsure the work has been compleied 10 Lender's
satisfaciion, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is compieted. Unless an
agrecment is made in writing or Applicable Law requires interest 1o be paid on sucn wiscellancous
Proceeds, Lender shall not be required o pay Borrower any inlerest or earnings on such NSt cllaneous
Proceeds. If the restoration or repair 18 not economically [easible or Lender's security would be jessened, the
Miscellaneous Procceds ghall be applied to the sums seeurcd by this Security Instrument, whether or not
then due, with the excess, if any, paid lo Borrower. Such Miscellancous Proceeds shall be applied in the
order provided for 1n Section 2.

In the event of a total aking, destruction, or loss in value of the Property, the Misceliancous Procecds
shall be applied o the sums securcd by this Security Instrument, whether or not then due, with the excess, i
any, paid 10 Borrower.

s
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, of loss in value 18 cqual o or greater
than the amount of the sums secured by this Sceurity Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums securcd by
this Security Instrument shall be reduced by the amount of the Miscellancous Procceds multiplicd by the
following [raction: (a) the total amount of the sums sccured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, o loss in value. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of 4= Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secnred immediately hefore the partial taking, destruction, or loss in value, unless
Borrower and Leader otherwise agree in writing, the Miscellancous Proceeds shall be applicd to the sums
secured by this Scep.iry Instrument whether or not the sums arc then due.

If the Property is-ahandoned by Borrower, o if, after notice by Lender o Borrower that the Opposing
Party (as delincd in thé naxi sentence) offers (0 make an award to scitle a claim for damages, Borrower fails
1o respond to Lender with™s 30 days after the date the notice is given, Lender 15 authorized to collect and
apply the Miscellancous Proceods either Lo restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then duc. "Opposing Party” mcans the third party that owcs
Borrower Miscellaneous Procecds ¢f the party against whom Borrower has a right of action in regard 1o
Miscellancous Procecds.

Borrower shall be in default if any asiion or proceeding, whether civil or criminal, is begun that, n
Lender's judgment, could result in forfeiture-ufthe Propetty or other material impairment of Lender's interest
in the Property or rights under this Security Insurument. Borrower can curc such a default and, if acceleration
has occurred, reinstale as provided in Section 19, by causing the action or proceeding 10 be dismissed with a
ruling that, n Lender's judgment, precludes forfeitare, of the Properly or other material impairment of
Lender's interest in the Property or rights under this Secy rity Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lerders intcrest in the Property arc herehy assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied (o restotavon or sepair of the Property shall be applied
in the order provided for i Section 2.

12. Borrower Not Released; Forbearance By Lender Not a/vaiver. Extension of the time for
payment of modification of amortization of the sums sccured by this Secartty Instrument granted by Lender
10 Borrower or any Successor in Tnterest of Borrower shall not operate 10 release the liability of Borrower or
any Successors in Interest of Borrower, Lender chall not be reguired 10 commence procecdings against any
Guccessor in Interest of Borrower or (o refuse to extend time for payment ot atherwiss-modily amortization
of the sums secured by this Sceurity Instrument by rcason of any demand made by the ouirinal Borrowcer of
any SuCccessors in Interest of Borrower. Any forbearance by Lender in exercising (7 aght or rcrncqy
including, without limitation, Lender's acceplance of payments {rom third persons, cnities o Successors m
Interest of Borrower or in amounts less than the amount then duc, ghall not be a waiver ol G ~clude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. Howcever, any Bnr'rovffcr whlo
co-signs this Security Instrument but does not exceuie the Note (a "cp-signcrj‘): (a) 1§ co-sigmng this
Security Instrument only to morlgage, grant and convey (the co-signer's mierest 1m the Property un‘dcr l_he
terms of this Seeurity Instrument; (b) is not personally obligated 0 pay the sums sccured by this Securily
Tnstrument; and (¢) agrees that Lender and any other Borrower can agree 10 extend, moQi fy, [orbear or makf:
any accommodations with regard to the crms of this Security [nstrument of the Nole without the ¢o-s1g0Cr's

conscnl.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Securily Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and bencfits under this Sceurity [nstrument. Borrower shall not be released from
Borrower's obligations and liability under this Sccurity Instrument unless Lender agrees 1o such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and beneit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fecs for services performed in connection with
Borrower's defaull, for the purpose of protecting Lender's inlerest in the Property and rights under this
Security Instrument, including, but not limited to, atlorneys' fees, property inspection and valuation fees. In
regard to 20y other fees, the absence of express authority in this Security Instrument to charge a specilic fee
10 Borrower skl not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Sccurity Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximurn loan charges, and that taw is finally interpreted so
that the interest or cmer loan charges collected or o be collected in connection with the Loan cxceed the
permitted limits, then:a)any such loan charge shall be reduced by the amount necessary 10 reduce the
charge (o the permitted lititi-and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded 1 Borrgwer. Lender may choose (0 make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment withot any prepayment charge (whether or niol a prepayment charge 18
provided for under the Not). Borrowes's acceptance of any such refund made by direct payment 10
Borrower will constitute a waiver of any wightof action Borrower might have arising out of such overchasge.

15. Notices. All nolices given by Borreswed or Lender in connection with this Security Instrument must
be in writing. Any notice o Borrower in connection-with this Security Instrument shall be deemed Lo have
been given Lo Borrower when mailed by first cless mail or when actually delivered to Borrower's notice
address if sent by other means. Notice (o any one Botrower shall constituie notice to all Borrowers unless
Applicable Law expressly requircs otherwise. The notce address shall be the Property Address unless
Borrower has designated a substitute notice address by netice to Lender. Borrower shall prompily notify
Lender of Borrower's change of address. 1 Lender specifies aorocedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only onc designated notice address under this Sceurity Instrument at aty: one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail 1o Lérder's address stated hercin unless
Lender has designated another address by notice to Borrower. Any notice micenncetion with this Sceurity
Instrument shall not be decmed to have been given to Lender until actually rezcives by Lender. Ifany notice
required by this Security Instrument is also requircd under Applicable Law, the Appiicable Law requirement
will satisfy the corresponding requircment under this Sccurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instruinen? ghall be governed
by federal law and the law of the jurisdicion in which the Property is Tocated. All righteand obligauons
contained in this Security Instrument are subject Lo any requirements and limitations of Anpiicable Law.
Applicable Law might explicilly or implicitly allow the parties 10 agre¢ by contract of it might ke Silent, but
such silence shall not be construed as a prohibition against agrecment by contract. In the event that any
provision or clausc of this Sccurity Instrument or the Note conflicts with Applicable Law, such con.ﬂict shall
nol affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. _

As used in this Sceurity Instrument: (a) words ol the masculing gender shall mean and include
corresponding neuier words or words of the ferminine gender; () words in me singular shnll ‘mc:m and
include the plural and vice versa; and (¢) the word "may” gives solc discretion without any obligation 10 lake

any action.
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17. Barrower's Copy. Borrower shall be siven ong copy of the Note and of this Security Instrument.

18. Transler of the Property or a Benelicial Interest in Borrower, As uscd in this Section 18,
“Interest in the Property” means any legal or benelicial interest in the Property, including, bul nol limited to,
those beneficial interests transferred in @ bond for deed, contract for deed, instaliment sales contract or
cscrow agreement, the intent of which is the transfer of title by Borrower at a future date 10 4 purchaser,

If all or any part of the Property or any Interest in the Property is sold or wansferred (or if Borrower 18
not & natural person and a beneficial intercst in Borrower 1s sold or transferred) without Lender's prior
written consent, Lender may require immediate payment i full of all sums secured by this Sccunty
Instrument. However, this option shall not be cxercised by Lender if such exercise is prohibited by
Applicabls Law.

I Lendsi-exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a perix 5F not less than 30 days from the date the notice is given in accordance with Section 15
within which Besfoy er must pay all sums secured by this Security Instrument. 1f Borrower fails o pay these
sums prior to the expiation of this period, Lender may invoke any remedies permilted by this Security
Instrument without furiner notice or demand on Borrowcer.

19. Borrower's Riget to Reinstate Afier Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 10 Lave enforcement of this Security Instrument discontinued at any time prior
to the carhiest of: (a) five days velore sale of the Property pursuant (0 Seetion 22 of this Sccurity Instrument;
(b) such other period as Applicable Faw might specify for the termination of Borrower's right Lo reinstate; o
(c) entry of a judgment enforcing this Security lnstrument. Those conditions arc that Bortower: (a) pays
Lender all sums which then would be ged mader this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any einar covenants or agreements; (c) pays all cxpenscs mcurred in
enforcing this Security Instrument, including, brt.not limited 10, reasonable attorneys' fees, property
ingpection and valuation fecs, and other fees inct rred for the purpose of protecting Lender's interest in the
Property and nghts under this Sccurity Instrument; anil (dy lakes such action as Lender may reasonably
require Lo assurc {hat Lender's intercst in the Property sand rights under this Security Ingtrument, and
Borrower's obligation Lo pay the sums securcd by this Sceurily Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may cevaire that Borrower pay such reinstatement
sums and cxpenscs in one or more of the following forms, as sdiceted by Lender: (a) cash; (b) money order;
(¢) certified check, bank check, treasurer’s check or cashier's check) provided any such check 18 drawn upon
an institution whose deposits are msured by a federal agency, instrurdentality or entity; or (d) Elcctronic
Funds Transfer. Upon reinstatement by Borrower, this Securily Instrument and obligations sccured hereby
shall remain fully effective as f no acceleration had occurred. However, this Akt o reinstate shall not apply
i the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Now ora partial interest n the
Note (together with (his Securily Instrument) can he sold one or morc times vithout, prior notice to
Borrower. A sale might result in a change in the cnuty {known as the "Loan Servicer™) rapriotlects Pcri‘ofhc
Payments duc under the Nole and this Sceurity Instrument and performs other MOrEase toan servicing
obligations under the Note, this Security Instrument, and Applicable Law'. There also m‘1ghl ‘*c- one 1or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Lo:}n
Servicer, the address 10 which payments should be made and any other information RESPA rcgmrcs n
conncction with a notice of wansfer of servicmg. 1 the Note is sold and thereafier the Loan is serviced by. a
Loan Servicer other than the purchaser of the Note, the morigage Joan servicing obligations t0 Rorrower will
remain with the Loan Servicer or be (ransferred Lo a Suceessar Loan Scrvicer and are nol assumed by the
Note purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined Lo any judicial action (as either an

individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security [nstrument, until such Borrower or Lender has notified the other party (with such
nolice given in compliance with the requirements of Scction 15) of such alleged breach and afforded the
other party hercto a reasonable period after the giving of such notice 1o take corrective action. [ Applicable
Law provides a time period which must elapsc before certain action can be taken, that ume period will he
deemed to be reasonable for purposcs of this paragraph. The notice of acceleration and opportumty Lo cure
given to Borrower pursuant 1o Section 22 and the notice of acceleration given o Borrower pursuant 1o
Section 15 shall be deemed to satisly the notice and opportunity (o Ltake corrective action provisions of this
Section 20,

21. Hazirdoms Substances. As used in this Section 210 (&) "“Hazardous Substances” are those
cubstances defincd ss toxic or hazardous substances, pollutants, or wasles by Environmental Law and the
following substancer: gasoline, kerosene, other flammable of toxic petroleum products, toxic pesticides and
herbicides, volatile soivenis, malcrials containing ashesios or formaldehyde, and radivactive maierials; (b)
"Environmental Law" mesna federal Taws and laws of the jurisdiction where the Property is located that
relate 1o health, safcty or em ifonmental protection; (¢) "Environmental Cleanup” includes any responsc
action, remedial action, or remoral action, as defined n Environmental Law; and (d) an “Environmental
Condition" means a condition that cea case, contribute to, of otherwise Loigger an Environmental Cleanup.

Borrower shall not causc of peraitthe presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Baz-adous Substances, on or in the Property. Borrower shall not do,
nor allow anyone elsc to do, anything affceyry the Property (a} that is in violation of any Environmental
Law, (b) which creates an Environmental Conditiors.or {c) which, duc (0 the presence, use, of release of a
Hazardous Substance, creales a condition that adversely affects the value of the Property. The preceding (wo
centences shall not apply to the presence, use, or storags on the Property of small quantitics of Hazardous
Substances that are generally recognized 1o be appropriie o normal residential uses and 10 maintenance of
the Property (including, but not limited to, hazardous substancas in consumer products).

Borrower shall promply g£1ve Lender written notice of (1) 20y investigation, claim, demand, lawswil or
other action by any governmental or regulatory agency oOr piivale narty involving the Property and any
Hazardous Substance or Environmental Law of which Borréwer: has actual knowledge, (by any
Environmental Condition, including but not fimited to, any spilling, loaking, discharge, release or threat of
release of any Hazardous Substance, and (¢} any condition caused by-lns-presence, usc o relcase ol a
Hazardous Substance which adversely affects the value of the Property. If Boower leams, or is notficd by
any govemmcmal or regulatory autharity, or any privaie party, that any removal ¢rother remediaion of any
Hazardous Substance alfecting the Property is pecessary, Borrowcer shall prompty. take all neccessary
remedial actions i accordance with Environmental Law. Nothing herein shall cicates any pbligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant and agree as foilnws:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument {but not pl:i-ur 10
acceleration under Scction 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
{he default; (b) the action required to cur¢ the detaull; () a dale, not less than 30 days from the date
(he nofice is given 1o Borrower, hy which the default must be cured; and (d) that [ailure to cure the
default on or helore the date specified in the notice may resuit in acceleration of the sums scc_urcd by
this Security Instrument, foreclosure by judicial proceeding and sale ol the Property. The nofice shall

Nk
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further inform Borrower of the right to reinstate alter acceleration and the right o assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the delault is not cured on or before the date specilied in the notice, Lender at ils
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Securily Instrument by judicial proceeding. Lender shall be
entitied to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this
Sccurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee [or
releasing s Security Instrument, but only if the fec is paid o a third party for services rendered and the
charging of th2"fee is permitted under Applicable Law,

24, Waivir of Homestead. In accordance with Ilinois law, the Borrower hereby relcases and waives
all rights under and by vire of the [linois homestead cxemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidenee
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense Lo prol:st Lender's intercsts in Borrower's collateral. This insurance may, but need not,
protect Borrower's intercsts. Tie coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is maage against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borower's and Lender's agreement. 1f Lender purchases insurance for the
collateral, Borrower will be responsible e ihe costs of that insurance, including intcrest and any other
charges Lender may imposc in connection wiitnha placement of the msurance, until the effective date of the
cancellation or cxpiration of the insurance. The cos of the insurance may be added o Borrower's tolal
outstanding balance or obligation. The costs of the mnsurance may be more than the cost of insurance
Borrower may be ablc o obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants contained in this

Security [nstrument and in any Rider cxecuted by Borrower and recorded with 1L,

Witnesses:
/ 7 //""/ / é 7 |
et */ — {Scal)
JAWS HQOSHAW “Borrower
/l .
A ?-(Lh}lzt’\ ({ =+ (ARG LA (Seal)
FLICABETA HOSHAW Borrower
as (Scal}
-Bormmower
A (Seal)
-Borrower
Form 3014 1/01
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STATE OF ILLINOIS, C oDk . County ss:

I, j\m CatltTo N ) . a Notary Public in and for said county
and state do hereby certify that
TamEd Hos AP

s LitABSTH HOSHAw

personally known 10 me o be the same person(s) whose namc(s) subscribed to the foregoing instrurment,
appearcd-oefere me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument as nis/her/their free and voluntary act, for the uses and purposcs thercin sct forth,

Given under my hand and official seal, this 1S dayol Tamoney 7ooY

My Commission Expires’ m :\(:\l:%rl
A

Notary Public J’;,:l Gr}+50n.'5

"OFFICIAL SEAL"
HM GRITSONIS
N(r\tzz:y Pubiic, State of Winois
My Comcussion Expives (2/ 271’2606

S e s R b s
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THIS ADJUSTABLE RATE RIDER is made this TWENTY-F IFTH day of
JANUARY, 2004 ,and is incorporated into and chall be decmed to amend and supplement the Morlgage,
Decd of Trust. or Deed to Secure Debt (the "Security [nstrument”) of the same datc given by the undcrsignéd
(the "Borrewar’) to secure Borrower's Note to
FULL SPECTLUM LENDING, INC.
(the "Lender") cl the.same date and covering the property deseribed in the Sceurity Instrument and located at:
1116 TERRACE LANE, GLENVIEW, IL 60025
{Property Address|

THE NOTE COATAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE /inD THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRZIWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMU KATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition ‘o the covenants and agrecments made in the Security
Tnstrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT ( THANGES
The Note provides [or an initial interest rate of ~ 6 250 %, The Note provides for changes mn the
interest rate and the monthly payments, as {ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The intcrest rate T will pay may change on the first (day of FEBRUARY, 2007 .
and on that day cvery sixth month thercafter. Fach date on which my imicrost ratc could change 1s called @
"Change Date.

(B) The Index

Beginning with the first Change Date, my interest raic will be based on an ndel. The "Index" is the
average of interbank offercd rates for six-month U.5. dollar-denominated deposits 1 1 London market
("LIBOR"), as published in The Wall Sireet Jowrnal. The most reeent Index figure availabicas of the date 45
days before cach Change Date1s called the "Current Index.”

if the Tndex is no longes available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(€ Caleulation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
SIX & ONE-QUARTER percentage point(s) { 6.250 %) to the Current Index. The Note
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Hotder will then round the result of thig addition to the ncarest one-eighth of one percentage point (0.125%).

Subject to the Timits stated in Scction 4(D) below, this rounded amount will be my new interest rate until the
next Change Dale.

The NGte Holder will then determine the amount of the monthly payment that would be sufficient o repay
the unpaid priacipal that 1 am expected Lo owe at the Change Date in full on the maturity date at my new

interest rate in Substantially equal payments. The result of this calculation will be the new amount of my
monthly payment

(D) Limits on Ir.tcrest Rate Changes
The interest ratc 1 am Zequited to pay at the first Change Date will not be greater than 7.750 %or
less than 6.250 % . [horcafter, my interest rate will never be increased or decreased on any single Change
Dalc by morc than ONE & ONE-LALF percentage point(s) ( 1.500 %) from the rate of
interest I have been paying for.inc preceding six months, My intercst raic will never be greater than
13.250 % or less than 6.250 %.

(E) Elfective Date of Changes

My new inlerest rae will become eiizciive on cach Change Date. T will pay the amount of my new
monthly payment beginning on the first moniply_ payment daic after the Change Date until the amount of my
monthly payment changes again,

(¥) Notice of Changes

The Notc Holder will deliver or mail 10 me a notice ol any changes in my interest rate and the amount of
my monthly payment hefore the effcctive date of any change. The qotice will include mformation requircd by
law to be given me and 4lso the title and Lelephone numbes of a person who will answer any question [ may
have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL BV TEREST IN BORROWER

Uniform Covenant 18 of the Security Instrument i¢ amended to (cad as follows:

Transfer of the Property or a Beneficial Interest in Borrs¢ec. As used in this Section 18,

"Interest in the Properly” means any Jegal or beneficial interest in the Property, including, but not

limited to, those beneficial nterests (ransferred in a bond for deed, contrad g deed, installment sales

contract or ¢scrow agreement, the intent of which is the wransler of title by Boirower al & future date

10 a purchaser.

If all or any part of the Property or any Tnterest o the Property is sold or traasferred (or il a

Borrower is not a natural person and a peneficial interest in Borrower is sold or transtatied) without

Lender's prior written consent, Lender may require immediate payment in Full of all $ue-securcd by

(his Security Instrument. Howevet, Lhis option shall not be exercised by Lender if such pagreise 18

prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes o be

submitted to Lender information required by Lender 0 cvaluate the intended transferee as if o new

Joan were being made (0 the transferee; and (b) Lender reasonably determines thal Lender's security

will not be impaired by the loan assumption and that the risk ol a breach of any covenant Ot

agreement in this Sceunty Tnstrument 18 acceptable 10 Lender.

Tl i \
witats: G = /’3‘
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To the extent permitted by Applicable Law, Lender may charge & reasonable fee as a condition
to Lender's consent 10 the loan assumption. Lender may also require the transferce to sign an
assumplion agreement \hat is acceptable to Leader and that obligates the transferee (0 keep all the
promises.snd agreements made in the Note and in this Seeurity Instrument, Borrower will continue to
be obligaica under the Note and this Security [nstrument unless Lender releases Borrower in writing.

If Leadar exercises the option Lo require immediate payment in full, Lender shall give Borrower
notice of accale.ation. The notice shall provide a period of not less than 30 days from the date the
notice is given 1 uczordance with Scction 15 within which Borrower must pay all sums secured by
(his Security [nstrumant. If Borrower {ails to pay these sums prior (o the cxpiration of this period,
Lender may invoke.23y remedics permitied by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrover oceepts and agrees o the terms and covenants contained in this
Adjustable Rate Rider.
./ ,‘J:"-’ j— (o
//?w ;i i s (Seal)

TEMES BOSHAW - Borrower

{Seal)

- Rorrower

(Seal)

____a____________——————-____________———

- Barrower

(Seab)

- Borrower

-
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Exhibit "A"
Legal Description

All that certain parcel of land being situate in the County of Cook and State of lllinois, being

known and designated as Lot & in Park Terrace, a subdivision in the West 1/2 of the NW 1/4
of Section 34, Township 42 North, Range 12 East of the Third Principal Meridian, according
to the Plat thereof recorded January 20, 1955, as Document 16127930 in Cook County,

llinois.

Tax ID: 04-34-103-022
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