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/ ALAN MORTGAGE 15 2955922 140/200/100 16008
ﬁ/ J t,L i {With Future Advance Clause) ILLINOIS

1. DATE AND PARTIES. 7rc date of this Mortgage (Security Instrument} is /,7QS

and the parties, their addresses-and tax identification numbers, if required, are as follows:
MORTGAGOR:

JOSEPH FEATHERSTONE ~Married, and JEANNE M. FEATHERSTONE, Married,

890 HIAWATHA
ELGIN IL 60120 “This Document is being recorded as an
LENDER: accommedation only without the benefit

‘.t B Ho 14 oo

Mason OH 45040 "}Ol 4009,

2. CONVEYANCE. For good and valuable consideration, tie” receipt and sufficiency of which is
acknowledged, and to secure the Secured Debt (defined below) dand Mortgagor’s performance under this
Security Instrument, Mortgagor grants, bargains, sells, conveys, mortgages and warrants to Lender the
following described property:

See Attached Legal Description

Parcel ID# “( "p% ’///-} ‘"((//) *f"[‘ZC}

The property is located in ... 0T - R

890 HIAWATHA ELGIN

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, ali water
and riparian rights, ditches, and water stock and all existing and future improvements, structures, fixtures,
and replacements that may now, or at any time in the future, be part of the real estate described above
(all referred to as "Property”).

ILLINOIS - MORTGAGE
(NOT FOR FNMA, FHLMC, FHA or VA USE) ipage T of 8
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3. SECURED DEBT AND FUTURE ADVANCES. The term: "Secured Debr s datin
A Debt oncurred ander 1 of el promussory notels:, contractis), Guarantyis; o
of deat described below and ali ther {emewsmm; renewals, modifications o subshitutions, ‘-w?zﬁz 0

reterencing the debts below 1t & suggested that you include Btems such as Doroswers names, nets
amounds, nterest rates. matur ity dates, 2ic
B Al fulure advances frors Lender 1o Mortgagor o other future \,i_ ; AUTTGGYGT TG Lander

under any promissaory note, contract, guaranty, or other evidence - ad by aﬁorrgag StanE
favor of Lenger executed after this Security Instrument Wh(—“ﬂ(‘s’ o : st

specifically referenced. if more than one person signs this ‘%szum er’?gfi@&_.g
agrees that thic Security instrument will secure all future advances ane
given 1o or mewired by any one of more Mortgagor, or any one o more Morig
tuture advances and cther future obligations are secured by this oet,..«»w e i i
of part may not yet be 2dvanced. All future advances and oth@r ?ulwz'e'
made on the date of thus Security instmmem. Nothing in this
commidmant 1o make additiznal or f“mre foans or advances in 1
must e agreed 1o in a separaty writing

C. Al obugations Mortgagor owes to-Lander, wiioh reay tater anse, o thae exien not r\'»)hm!{jj
law including, but not limited to, habities for overdrafts relating 1o any depcay gooount agreement
hetwean Mortgagor and Lender.

3

- All addional sums advanced and expanses acured by Lender for NSUINIG, prEsErvIng of athenw
profecting the Property and its value and any oth2esums advanced and s_zx;m;;-vaa-:f; mm_snuf Oy Lengar
urgder the terms of this Secunty nstrumen?

This Security instrument wili nat secure any other debt o Lander fails 1o qive any roguired natice
right of rascission.

4. PAYMENTS. Mortgagor agrees that ail payments under the Secured Sebt will e
accordance with the terms of the Secured Debt and this Securty ingirinlarn:

5. PRIOR SECURITY INTERESTS. With ragard 1o any ufhﬁ,r mortgage
ar other lige document that created o prior secunty inTerest or enc mh :
agrees:

A To make all payments when due and 1o pertorrm or comply with all coversny

8. To promptly deliver 1o Lender any notices that Mortgagor receres o i hobies

o MNot to allow any moditication o extension of nor 1o request any futurs &
agreement secured by the hen document without Lender s OFLGE werdror: o




0403647203 Page: 3 of 9

UNOFFICIAL COPY

6. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease
payments, ground rents, utilities, and other charges relating to the Property when due. Lender may
require Mortgagor to provide to Lender copies of all notices that such amounts are due and the receipts
evidencing Mortgagor's payment. Mortgagor will defend ftitle to the Property against any claims that
would impair the lien of this Security Instrument. Mortgagor agrees to assign to Lender, as requested by
Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or materials
to maintain or improve the Property,

7. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the
Secured Debt to be immediately due and payable upon the creation of, or contract for the creation of, any
lien, encumbrance, transfer or sale of the Property. This right is subject to the restrictions imposed by
federal law (12 C.F.R. 591), as applicable. This covenant shall run with the Property and shall remain in
effect until th< Sicured Debt is paid in full and this Security Instrument is released.

8. PROPERTY CONCIT/ON, ALTERATIONS AND iNSPECTION. Mortgagor will keep the Property in
good condition and mske all repairs that are reasonably necessary. Mortgagor shall not commit or allow
any waste, impairment,_o. deterioration of the Property. Mortgagor will keep the Property free of noxious
weeds and grasses. Moitoacor agrees that the nature of the occupancy and use will not substantially
change without Lender's nrizi” written consent. Mortgagor will not permit any change in any license,
restrictive covenant or easemens vrithout Lender’s prior written consent. Mortgagor will notify Lender of
all demands, proceedings, claims”and actions against Mortgagor, and of any loss or damage to the
Property.

Lender or Lender's agents may, at Lenge’s)ontion, enter the Property at any reasonable time for the
purpose of inspecting the Property. Lender/ahall give Mortgagor notice at the time of or before an
inspection specifying a reasonable purpose for thie inspection. Any inspection of the Property shall be
entirely for Lender’s benefit and Mortgagor will in\no xway rely on Lender's ingpection.

9. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained
in this Security Instrument, Lender may, without noticz, ‘perform or cause them to be performed.
Mortgagor appoints Lender as attorney in fact to sign Mortga 157's name or pay any amount necessary for
performance. Lender’s right to perform for Mortgagor shall no? cizate an obligation to perform, and
Lender’s failure to perform will not preclude Lender from exercising.any of Lender’'s other rights under
the law or this Security Instrument. If any construction on the Properiy is discontinued or not carried on
in a reasonable manner, Lender may take all steps necessary to protect.ender’s security interest in the
Property, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevocably grants, bargaing, sells, conveys and
warrants to Lender as additional security all the right, title and interest in and to arny and all existing or
future leases, subleases, and any other written or verbal agreements for the use and-occupancy of any
portion of the Property, including any extensions, renewals, modifications or subctitutions of such
agreements (all referred to as "Leases”) and rents, issues and profits {all referred o as "Rents"}.
Mcrtgagor will promptly provide Lender with true and correct copies of all existing and future Leases.
Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default under the
terms of this Security Instrument.

{page 3 of 8}
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Mortgagor agrees that thes s s.qnmem‘ i anmediately effective after defauit be thie partes 1o this
Security Instrument and effective as 1w third parties on the recorging of the S Cinstrament and theg

sy

o Db

3l vt the 5

gaqor

assignment will reman effective dunng anv panod of redemption by the Mg
© satisfied. Morigagor agrees that Lender imay take actual possession of the nroper
of commeneing fegal acbon and that actual possassion is deemed o oour
notities Mortgagor of default and demands that any tenant payv ail future Renty
receiving notice of default, Morrgagor will endorse and deliver 1o Lender
Mortgagor's possession and will recaive any Hemrs i trust for Lender and will no
with any other funds. Any amounis collected will be applied as provided w this Secunty nstrumens

Mortgager warrants that no defavit exists under the Leases or anv applicabie landlord teraat taw

Maortgagor also agrees to maintain and requite any tenant to comply with the terms of the Loases and

commingis

anphoabde iavw

11, LEASEHGLDS; CONDOMINIUMS,; PLANNED UNIT DEVELOPMENTS. Martgagor 4 B
comply with the provisions of anv lsase # this Secunty Instrument s on s loasehold. 1t the Property

wicludes @ unit 20 condaminium or a planned unit development, Mortgager will perform sl of
Mortgager's duties sndenthe covenanis, by-aws o ragulations of the condomitium o planned uni
development,

12, DEFAULT.  Mortgagor wili be 0 default o any narty obligated on the Secured Debi faids 1 make
payment when due. Mortgagor Wil be i default if a2 breach occurs under the terme o SO
3 i -

Instrumert or any other document wlecured for the purpose of creating,
Secured Debt. A good faith belief by Cerfer that Lender at any time s |

respect

person or entity obligated on the Secured el o7 that the prospect of any paymen: or the value s,f L.f—"

Property :s impaired shalt also constitule an evediot default,

13. REMEDIES ON DEFAULT i some nstances, ‘ederal and state lave will require L3 oprovide
Mortgagor with notice of the nght to cure or other motices and mav estabiish (e oo nedules fo
foreclosure actions, Subject o thess hmitations, o amy o Londer may accalerate the Securcd Debt and
foreclose this Security Instrument in o manner provided by daw o Mortgagor is 0 dafault, Upon dofault
Lender shall have the right, without declanng e whole wndssiedness die ang pavﬂbim; i': foreclose
against ali or part of the Property  This Mortgage shall continue as/a lien on a v ot o the Pronerty not
sold on foreclosure.

]
k
i

At the option of Lender, all or anv nart of the agreed fees and charges, Acendod intarast andt principal shall
become immeadately due and pavabie after giving notice f required by inw (oo the v”sa.mm_,é: s:sa‘ &
default ur anytime therealter In addition, Lender shaill be entitled 1o all the rematiecomavided by law tha

terms of the Secured Debt this Security Instrument and any related documents Al recnadies are distinet,
cumulative and not exclusive. snd the Lender is entitled to all remedies provided at lsw/ar equity, wvhether
or not expressly ser forth. coeptance by Lender of any sum i pavment o partia LANment on the
Secured Debt after the balance is dw or 15 accelerateds or after foieclosure pr urmdrnga ROE (e
constituie a warver of Lender' s night to require compiete cure of any existing defagii Hy nog HRETCISI
any remecy on Mortgagor's dafault, Lender does not waive Lender’s right 10 later consider the pyent 2
default i #2 continues or happens again

HEEST'N

2

tpage E of )

S B

P

R SR 1 e s i om0 i 22
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14.

15.
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EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except
when prohibited by law, Mortgagor agrees to pay all of Lender’'s expenses if Mortgagor breaches any
covenant in this Security Instrument. Mortgagor will also pay on demand any amount incurred by Lender
for insuring, inspecting, preserving or otherwise protecting the Property and Lender’s security interest.
These expenses will bear interest from the date of the payment until paid in full at the highest interest rate
in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies under this Security
Instrument. This amount may include, but is not limited to, attorneys’ fees, court costs, and other legal
expenses. This Security Instrument shall remain in effect until released. Lender agrees to pay any
recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
Environment?,. jaw means, without limitation, the Comprehensive Environmental Response,
Compensation ara Liability Act {CERCLA, 42 U.5.C. 9601 et seq.), and all other federal, state and local
laws, regulations/ ordinances, court orders, attorney general opinions or interpretive letters concerning the
public health, safety, welfare, environment or a hazardous substance; and {2) Hazardous Substance means
any toxic, radioactive ‘o¢ hazardous material, waste, pollutant or contaminant which has characteristics
which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material,”
"toxic substances,” "hazardous/wiaste™ or "hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and J(greis that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is
or will be located, stored or released’on or in the Property. This restriction does not apply to small
guantities of Hazardous Substances tha*-are generally recognized to be appropriate for the normal
use and maintenance of the Property.

B. Except as previously disclosed and acknowledgadqin writing to Lender, Mortgagor and every tenant
have been, are, and shall remain in full compliance-with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a releazc” or threatened release of a Hazardous
Substance occurs on, under or about the Property or there/is ¢ violation of any Environmental Law
concerning the Property. !n such an event, Mortgagor shail tuke all necessary remedial action in
accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe
there is any pending or threatened investigation, claim, or proceeding relating to the release or
threatened release of any Hazardous Substance or the violation of any Env ronnental Law.

16. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or tirértaned action, by

€ 1994 Bunkers Systems. Ine.., St Clowd. MN Form GIH-MTGLAZIL 922

private or public entities to purchase or take any or all of the Property through conocemation, eminent

domain, or any other means. Mortgagor authorizes Lender to intervene in Mortgagor’s narie in any of the

above described actions or claims. Mortgagor assigns to Lender the proceeds of any award or claim for

damages connected with a condemnation or other taking of all or any part of the Property. Such proceeds
shall be considered payments and will be applied as provided in this Security Instrument. This assignment
of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien
document.

fpage 5 of 8/}

GT-15-14-000 (R9%)
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INSURANCE.  Mortgagor shall keep Property msured agaimns? loss by fire (oo
and risks reasonably assomated with the Property due 1o 05 type and focation
maintained in the amounis and for the periods that Lender requires. The &
msurance shall be chosen by Morigagor subject o Lender's approval
withheld. If Morrgagoer fails 10 maintain the coverage described above,
obtairn coverage 1w protect tender’s nights in the Property according
Ingtrament,

B azards
shall ne

Ating the

anteasonably
r's option,
s Seounity

All insurance policies and renewais shall be acceptable 1o Lender and shail nciude 5 standard “mortgage
clause” and, where applcable, Tloss o yes clause.” Mongagor shall mmediately notify Lender o
canceilation or termination of the m%mmg Lender shall have the nght w hold ine uolicies and renswals
if Lender requires, Mortgagor shait smmediately give to Lender all receipts o* pai oremiums and rengveal
notices. Upaplioss, Martgagor shall give immediate notice to the wsurance carier and Lender Lander
may mawxe proot 8 joss if not made immediately by Mortgagor

Unless otherwise agiesd i writing, all insurance proceeds shalt be apphed 10 the restoration o rEpE O
the Property or 1o the Sioured Debt. whether or not then due, at Lender's opuon Any asplicanon of
proceeds to principal shail col axtend or postpone the due date of the soheduled payment nor :.:_haf'
amount of cmv payment. An oxcess W|H be pad to the Mortgagor it the Property is acguired by Lender,

Mortgagor's right to any insuranie) sohcies and proceeds resulting from damage 1o the Praperty hm‘qrr the
acquisition shali pass o Lender 16268 axrent ot the Secured Dabt immediated Defore e ar

Creitain e
BhHEIOnN

18, ESCROW FOR TAXES AND INSURANGE it otherwise provided 10 8 separate agreemant, Morigago:
may be required to pay o Lender funds fof (ares and insurance in esorow

19. FINANCIAL REPORTS AND ADDITIONAL DOCUMINTS Mortgagor «if provade 10 Lender upon
request, any financial statement or information Leadermay deem reasonably e ' ayor agrees
to sign, deliver, and file any additionat documents or coptifications that Lender mav consides necessary o
perfect, continue, and preserve Mortgagor' s oblgationsinder this S v instramem angd Lender s e
status un the Property.

Mo

20. JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS. SUCCESSORS AND ASSIGNS BOUND
Al duties under this Security Instrument are joint and individugs 2 Mortgagor signe this
Instrunient but does not swn an svidence of detyt, Mortgagor doel wo only 1o martgage Maortgago: '
interest i the Property 10 secure payment of the Secured Debt and i wroagol does noT oagree 1o tee
personaliy liable on the Secured Debt H this Security Instrument secures o guwianiy hetwean Lender ang
Mortgagor, Mortgagor agrees 10 warve any nghts that may prevent Lender from BErnging any actinn o
claim against Mertgagor or any party indebted under the obligation. These nghis navinciude ot are
lrited te. any anti-deficiency or nne-action laws Mortgagor agrees that Lender anid any pariy ia o
Security Instrument may sxtend. modify or make any change in the terr DECURTY instrument of
any evidence of deot without Morigagor's consent. Such & change will ot release MorGanor from 1w
terms of this security Instrument The duties and benefits of this Secuty
benetit the successers and assigns of Mortgagor and Lender '

50t this

strumeant shall hind and

_ ‘vage B of 8
SRR Raion Suteme Be e 5 I g e

B L T T SR




21.

22,

23

24,

25,

© 1994 Bankers Systems, Ine.. St Cloud. MN Form GTH-MTGEAZIL 9229
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APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed
by the laws of the jurisdiction in which Lender is located, except to the extent otherwise required by the
laws of the jurisdiction where the Property is located. This Security Instrument is complete and fully
integrated. This Security Instrument may not be amended or modified by oral agreement. Any section in
this Security Instrument, attachments, or any agreement related to the Secured Debt that conflicts with
applicable law will not be effective, unless that law expressly or impliedly permits the variations by
written agreement. If any section of this Security Instrument cannot be enforced according to its terms,
that section will be severed and will not affect the enforceability of the remainder of this Security
Instrument. Whenever used, the singular shall include the plural and the plural the singular. The captions
and headings of the sections of this Security Instrument are for convenience only and are not to be used to
interpret or define the terms of this Security Instrument. Time is of the essence in this Security
Instrument.

NOTICE. Unless otherwise required by law, any notice shali be given by delivering it or by mailing it by
first class mail Lo the appropriate party’'s address on page 1 of this Security Instrument, or to any other
address designates it, writing. Notice to one mortgagor will be deemed to be notice to all mortgagors.

WAIVERS. Except to/th< extent prohibited by law, Mortgagor waives all appraisement and homestead
exemption rights relating tthe Property.

MAXIMUM OBLIGATION LIMIT, The total principal amount secured by this Security Instrument at
any one time shall not exceed $.0....0........ 13089.30............ . This limitation of amount does not
include interest, attorneys fees, and-cther fees and charges validly made pursuant to this Security
Instrument. Aliso, this limitation does-tut apply to advances made under the terms of this Security
Instrument to protect Lender’s security an<.to perform any of the covenants contained in this Security
Instrument.

OTHER TERMS. If checked, the following are apolicable to this Security Instrument:

N/ Line of Credit. The Secured Debt includes ‘a/revolving line of credit provision. Although the
Secured Debt may be reduced to a zero balance, this Security Instrument will remain in effect until
released.

...... Construction Loan. This Security Instrument secures an/obigation incurred for the construction of
an improvement on the Property.

...... Fixture Filing. Mortgagor grants to Lender a security interast in all goods that Mortgagor owns
now or in the future and that are or will become fixtures reiatnd to the Property. This Security
Instrument suffices as a financing statement and any carbon, ghotagraphic or other reproduction
may be filed of record for purposes of Article 9 of the Uniform Cominercial Code.

...... Riders. The covenants and agreements of each of the riders checked below are incorporated into
and supplement and amend the terms of this Security tnstrument. [Check al asplicable items]

N/& Condominium Rider .N/Apjanned Unit Development Rider
N/2 Other B R T

fpage 7 of 8)

G1-15-14:090 (8/98)
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SIGNATURES By signingbelow, Mortgagor agress to the terms and covenant
!nbrrumemand sr, any attachmenis Mortgagor alse acknowledgesreceaipt of &
ort the date stated on nage

.. R : iy : Ao : R
N/E 5 checked, refer 1o the attached Addendum mcorporated heram
signatures and acknowledgments.

473
RN ALt o . o
JBSEPH FEATHERSTONE (Nate) Signatore)

. BT - Lt i
e y Fer
{Signatugsr”/s/

Ay ?7 4“%‘%

{Snature) /8/ JEAI‘“‘ . (Dated {Signarture)
FEATHERSTUN

ACKNOW%DGMENT iy

g 5""!5'—:
TATE OF . ‘{Q‘» . OUNTY OF [ A J 5.
!hzs istrumun was deﬂOWfBu(”-‘O before me this M . day of AR ’ aber

SN,

b4 (s s i3
i‘v’iv COMMISSIon expiras:

PR R T

# (4 07 f

1394 Bankers Systems
r5 hYS 15, T 14090 18/95)

i Tdoud, MN Form GTHAMT

/‘\

AL AZH, 970595
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THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN

THE COUNTY OF COOK, IN THE STATE OF ILLINOIS, TO WIT:
LOT 285 IN LORD'S PARK MANOR UNIT NUMBER 5, BEING &
SUBDIVISION QF PARTS OF LOTS Z, 3 AND 5 IN THE
CIRCUIT COURT PARTITION OF PARTS OF SECTIONS & AND 7,
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERTDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED JUNE 13,-1973 AS DOCUMENT 22359642,

IN COOK COUNTY, ILLJNOIS

BEING THE SAME PROFPFRYY CONVEYED TO JOSEPH FEATHERSTONE
AND JEANNE M. FEATHERSTONE FROM JOSEPH BARNES JR

AND LESLIE PEREZ-BARNES- BV:DEED DATED 02/26/03
RECORDED 05/12/03 IN INSYT W0 0313229145 OF THE
OFFICE OF THE RECORDER OF DEFL: OF COCK COUNTY,
ILLINOIS



