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THIS MORTGAGE ("Security Insirument”) is given on NOVEMBER 1414

The Mangagor is
WILLIT CARTER AND JDANN CARTER, HUSHAKD AND WIFI AS JOTNT It SANT S

whose addressils 65903 s !HDUIANA,CHICAGOD 1L 6063/
, ("Borrower’). This Security Instrument is given to

SOURCE OMNE MORTGAGY _SERVICES CORPORATION

which Is organized and existing unzer the laws of DELAWARE . and whose

addrass Is 27555 FARMINGILLN ROAD. FARMINGTON HILLS, MI[ 48334-3357
{("Lendar"). Borrawer owes Lender the principal sum of

THIRTY THREE THOUSAND TYWO HUNDRED NINETY ONE DOLLARS AND HND/100
Dollars (U.S. § 33,291.00 ). This Jabt is evidenced by Borrower's nole dated the same date us this Security
Instrument {"Notae"), which provides for month!v_pavmenta, with the tull dabt, if not paid earlier, due and payable on

DECEMBER 11 , 2609 . This Sacrrity Instrumenl securea to Lendar: (a) the repayment of the dabxt
avidenced by \ha Note, with Iinterest, and all renewa's, mdensions and modlfications; (b) the payment of all other sums, with
interest, advanced under paragraph 6 to prolect the candrity of this Security instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender the following'described property located In

COo0K

ALL THAT CERTAIN PROPERTY SITUATED IN CHICABO IN THE COUNTY OF COOK, AND

STATE OF ILLINOIS ANO BEING DESCRIBED IN A Dfch DATED 1/02/82, AND RECORDED

2/25/82, AMONG THE LAND RECORDS OF THE COUNTY AYD STATE SET FORTH ABOVE, AND

REFERENCED AS FOLLOWS: 26122148, BEING MORE FULLY LESCRIBED AS FOLLOWS: LOT

18 I[N BLOCK C IN SOHNENSCHEIN AND SOLOMON'S PARK M7 NJIR SUBRDIVISION OF BLOCKS

5§, 7., AND 12 [N THE SUBDIVISION OF THE EAST /2 OF THI SOUTHWEST 1/4 OF

SECTIDN 22, TOWNSHIP 38 HORTH, RAWGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAK,

IN COOK COUNTY, ILLINOLS,
. ~ P mn
G'C'L A, — ?)l'«:;l D07 { WIEPT-G1 RECORDINHG 327.50
28066 TRAM 208F 12717274 11:00:08
ol 2 LC W4 -1 656T5
COGX COUNTY RECORDEK

County, illinois:

<

A

which hastheaddressof 63953 S INDIANA ., CHICAGO [Street, C"vl-a
lilinols §0637 [&P Cade), (‘Property Addresa"): o

Y

TOGETHER WITH all the improvements now or hereafter erected on the proparty, and all easements, rights, @
appurienances, rents, royaities, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or hereatter
a part of tha property. All reptacements and additions shalt also be covered by this Security instrumaent. All of the foregoing
is referred to In this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrawer is lawlully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excep! for encumbrances ot record.
Borrower warrants and will defend generally the tltle to the Property against all claims and demands, subjact to any

encumbrances of recard.

1. Paymant of Principal, imterest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.
2. Monthly Payments of Taxas, Insurance and Other Charges. Borrower shall include in sach manthly payment,

tagether with the principal and Interest as set forth in tha Note and any late charges, an installment of any (a) laxes and
special assessmants levied or ta be levied against the Property, (b) leasshold payments or ground rerits on the Propenty, an

{0) pramiums for insurance recuired by paragraph 4. ]
FHA THinois Mangags - |z,2l—/
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Any application of 1 EEBEESEHM%&F%E&.I{ Q"“ : nIIA;‘Jm’m(Eethnm anthly paymonts, which aro

reforred o in Paragraph 2, or change the amourit of such paymenis. Ary exces$ groceeds over an amount required to pay ail
outstanding Indeblednsas under the Note and this Securlty Instrument shall be pald to the antity lagally ontitled tharato.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9, Grounds for Acceleration af Debe.

{a) Default. Lender may, excopt as lmhed by rngulnllolnp[h_auod by the Sacralary in the caso of paymont dotaulls,
require immedlate payment in full of ali sums secured by thig Security instrumeant H:

{l Borrower defaults by falling 10 pay In full any monthly payment required by this Security Instriment prior to or
on the due date of the next monthly paymant, or

gt) Borrower defaults by falllng, for a period of thirty days, 1o parform any other obligatlons contained in this
ecurity Instrument.

(b) Sale Without Credit Approval. Lender shall, if parmitted by applicable law and with the prior approval of 1he
Sacretary, require immediate payment in full of all the sums secured by this Security Instrumunt if:

{i) All or part of the Propenrty is otherwlise transferred (other than by devise or descent} by the Borrower, and

(i} The Property Is nat occupled by the purchaser or grantee as his or her primary resldence, or itié purchaser or
grantes does so occupy the Property bul his or her credit has not been approved in accordance with the
roquirarrants of the Secretary.

(c) No Waiver. It circumstances occur that would permit Lender to raqulra iImmediate payment in ull. bin
Lender does10t-require such paymants, Lender does not walve Its rights with respect to subsequent events.

{d} Regulations v HUD Secretary. In may circumstances regulations issued by the Secretary will [Imit Lender’s
rights in the case’of avment defaults to require immediate payment in full and loreclose if not paid. This Security
Instrument does not awnorize acceleration or foreclosure i not permited by regulations of the Secretary.

10. Roinstatemant. Borrowsr Mas a right 1o be reinstated if Lender has reduired immediate paymant In kil because
ol Borrower's fallure to pay an amorrt due under the Note or t W #8Ecurity Instrument. This right applies oven afier
foreclosure proceedings are instituted. Ta relnstate the Security Infirument, Borrower shall tender in a lump sum all amounts
required to bring Borrower's account cirrntincluding, 1o the extant they are obligations of Borrower under this Security
Instrument, foreclosure costs and reasong’le and customary attorney's fees and expenses properly associated with the
foreclosure proceeding. Upon relnstatement Ly Sarrower, this §egurity Instrument and the obligations that it secures shait
remain in effact as if Lender had not required immediate payment {n full. However, Lender is not required 1o permit
reinstatemant if: (i) Lender has accepted reinsiairinant after the commancement of luraclosure proceedings within two years
immedlately preceding the commencement of a cuir2a foreclosure proceeding, (i) reinstatemant will praclude foreclosure
on different grounds in the future. or {Hi} reinstatemnt w!i adversely affect the priority of the tlen created by this Security

Instrument.

11. Borrower Not Released; Forbearance By Lende’ Nut a Waiver. Extension of the time of payment or modHication
of amartization of the sums secured by this Security Instruinent granted by Lender to any successor in Interast of Borrower
shail not operate to release the liabillity of the ariginal Borrower o) Borrower's suctessor in interest. Lender shall not be
required to commenca proceedings against any successor in inlerest or refuse to extend time for payment or otherwise
mod|ify amortization of the sums secured by this Security Instrur.ar? by reason of any demand made by the original Borrower
or Borrower's successors in interest. Any forbearance by Lender Inexoreising any right or remedy shall not be a waiver of or

preciude the exercise of any right or ramedy.

12. Successors and Assigns Bound; Joint and Several Liability, Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the provislons of
paragraph 9.b. Borrower's covenants and agreements shall be joint and savoral. sany Borrower who co-signs this Security
instrument but does not execute the Note: (a) is co-signing this Security Instrurmeri-only to mortgage, grant and convey that
Borrower's Interest in the Property under the terms of this Securlty instrument; {b) & rot nersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrcwe: may agree to extend, modify, forbear
or make any accommodattons with regard to the tarm of this Security Instrument or the Note without that Borrower's consent.

13. Noticea. Any notice to Borrower provided for in this Saecurity Instrument shall be given by dellvering it or by mailing
it by first class mail unless applicable law requires use of another method. The nolice shall be siracted to the Propeny
Address or any other address Borrower designates by notice to Lender. Any notice to Lende( 21 be given by first class mail
to Lender's addrass stated herein or any address Lender designates by nalice 1o Borrower. Ay naiire provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by federal law anJ the law of the
jurisdiction in which the Propery is located. In the event that any provision or clause of this Security Insirument or the Nota
confiicts with applicable law, such conflict shall not atfect other provislons of this Security Instrument or ihe Note which can
be given eftect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared t0 be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

abvo

16. Assignment of Rents. Barrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby diracts each tenant of
the Property to pay the rents to Lender or tendar's agents. Howaever, prior 1o Lender's notice 1o Borrower ot Borrower's
breach of any covenant or agreement in the Security instrument, Borrower shall collect and receive all rants and ravenues of
the Property as trustee for the benefit ot Lender and Borrower. This assignment of rents constitutes an absoiute assignment
and not an assignment for additlional security only.

It Lender gives notice of breach to Barrower. (a) all rents received by Borrower shall be held by Borrower as trustee for
beneflt of Lendear only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled 10 collect
and recalve all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perfarm any act that would
prevent Lendar from exarcising its rights under this paragraph 16

Lahder shall not be required 10 enter upon, lake control of ar maintain tha Property before or after giving notice of
breach 1o Borrower. Howevar, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or walva any delault or invalidate any other right or remedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security instrument Is paid In fuil.

Y
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