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MEMORANDUM OF AGREEMENT

This is a Memorandum of an 2greement (“Agreement”) dated February 5, 2004,
Between Tambra Chadwell (“Seller”)-4d P & N, LLC (“Purchaser”). The Agrecment, in its
entirety, is attached hereto as Exhibit A and forms a part hereof and affects and concerns the real
estate located at 4825 S. Indiana Avenue, Chicago, Illinois as legally described in Exhibit B (the
“Real Estate™) which is attached hereto and made s part hercof. The Agreement provides, in
part, that Sellers will convey the Real Estate to Purchasers for the sum of $330,000.00 inclusive

of certain items of personal property contained in the Agresment.

This Memorandum is not a complete summary of the Agreement. The Agreement is
attached hereto as Exhibit A. Provisions in this Memorandum spalinot be used in interpreting
provisions of the Agreement. In the event of a conflict between the Memorandum and
Agreement, the Agreement shall control.

See Attached Legal Description for P.L.N.

This Memorandum was prepared by Kevin P. Burke, of Smith, Hemmesch, Burke &
Brannigan, 11 E. Adams, Suite 1400, Chicago, Iilinois 60603, (312) 939-0100.
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REAL ESTATE CONTRACT

FORM APPROVED BY THE SOUTHWEST BAR ASSOCIATION AND -
TR FORM APPROVED BY THE SOUTH/SOUTHWEST ASSOCIATION OF REALTORS®  SQUACHOUSING

OFPORTUNITY
SELLER: Owner(s) of Record

O SNGLE FAMILY

ADDRESS; él — T O LTHEAMILY
) ) 17
BUYER: ; : N 210 . Q TOWNHOUSE
ADDRESS: :P 0 gb‘i ~T Yq \ Q\\\Cﬁ&f_l&hﬁﬂ Q LONDOMINIUM
(€ {SMTE) {2iF)
) X\'l CANTLOT
o ' . (=heck One)
Buyer hereby agrees lo purciiasa and Seller agrees (0 sall the following described real estate, on the tarms and conditians herein set for

DESCRIPTION OF PROPERTY: 1 “GAL DESCRIPTION (Permisston to aftach hereto at gny time hareafter)

streeT Anpress S £ 2.5 S ’\;A)c\.\ﬁg,)\q C(;\ LD ™ LOWiS

{Include “Unit Number* if candominium of lewn'ionse) CM¥ . (STATH

LOT SIZE: APPROXIMATELY J X 1y 2 x ~ X X_.

IMPROVEDWITH_{ 1 Atag 2 J4'8 r_‘ | ) .
together with all appUrienances attached to and forming a part of 18 premises, far which Se/ler shall defiver 3 B[l of Sale af me of deliverr »f deed: exisling

heafing, plumbing, electrical lighting fixtures, storm windows, storm deors and screens, if any; drapery rods, curtaln rods, if any; fencing, f wry; aftached air
conditioners, i any; attached outside antenna, if any; waler softener (s cept rental units), if any; alf planted vegetalion; cefling fans, # any: i tomatic garage
door system and al related remota hand-held Units, i any, and specifieally ircitding the following items of personal property now on the proniises:

X ___FEET.

-

PRICE AND TERMs: &1,060 7 L, 32,00¢ 7

PURCHASE PRICE .,ﬂ_-rbflfﬁ- ~~~~~~~ 19 ' 4&1&3 e § 20,000
FARNEST MONEY DEPOSIT guoimeAt ON (‘,M/tﬁv’ ﬁ —
In the form of (cash), {personal check), feashiac's chack) ot (udgmen me d Ssyhal s%

\ T 7olS $ Z o0 0
e 1ol 18 et 10 S80 1ok B bt s

BALANCE DUE AT CLOSING 7 57 z{gﬂ}/ 1 BETIRD.
|‘,; 424—7f'006)

This Cenfract is corfmyestupon Buyer securing within days of acreplance hersof a writien morlgage commilmend o7 HpreHes & '8 hereln In the

amount of § L Suich lasser sum s Buyer accepls, with interest not to exceed Yt year, o L & amortized over

years, the combined origination anddteesunt fees for such loan net to exceed %, plus loan peeeBSsing foes, oy, B iyer shall make
wrilten application for such loan wilhin ten (1 0) days frafmdatg of accaplanice of Conlract, shall cooperate witrtha lender in supplying all nece isary
information and documentatlon, and shali diflgently attempt to obRimig morlgags described heraia-AnThe event the Buyer is unable fo seei 1: such loan
cammitmant, Buyer shall provide written natice of same {o Seller or Sellaratan ey. Sellerfiay, at his oplion, within an-equal umber of aciditional days,
Procure for Buyer such a commitment or notify Buyar that Seller will aceept a purcheSBvagney mortgage upan the same ferms. [n the event 4 ither Buyer
nor Seller secure such loan commitment as harein provided within the tiye-a owed, then tis"Bsaifacl shall becoma null and void and ail eathst money shall
be retumed to Buyer. Buyer shall be allowed to have a morigage-erTust dead placed of record priorXrelasing, bul eny delays caused thare » shalt not
conslilute a default by the Seller, Sefler must allow reasematle inspection of the premises by Buyer's financing™»geqt. Unless a contingent upan sale/ciosing
proviion is attached and made part of this Comract, Buyer represents that his abllity fo obtain financing s not subjeclToufe sale, tlosing, or entai of any
other real estate. Buyer will be deemedTo be in defaull if he obtains a loan commiitment conditioned upon the sale, closing, orreaal of o!i}uQ:aI eslate, and

fails lo close this transaglisaa8 agreed. Qﬁs [ )&ﬁ L
, -

CLOSING: )
The elosing shalt be on or before, ‘ at the office of Buyer's iender, or _

SBESS{ON: (Select one applicable option)
Seller shall dellver possessicn to the Buyer at elosing, OR
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expensewungq sad period, and shall delver passession of the real estate in the sarme condition es &t is in on the date of closing. Smuld Seller faitto
daliver possession trBuyer as agre d, Seller shall pay to Buyer beginning on the ______dayasfterclosing, the sum of§_____ perdayuntl
possession is defivered to theDe or anid Buyer shall, In addition to 2l other mmedies, have tha Immediate rig oR 5y 16l aclion or '
proceeding calculated to evict and remitve o-cAyTotTZas required by the Forcible Enzy and Detainer
Act or any other stalute, and consents to an imiTeda [ possegsion-BeTer further agrees to relmburse Buyer for all reas 2 able attomeys'
fees and court casts Buyer may incur in the enforceme atsFirsuant (o this provision.

BET Lt

Seller shiall deposil the sum of $ in escrow with ___— , as Pscrowss, at the ima cf

closing, and any menies & Buyer for Seller’s use and occupancy hereunder sha lo Buyer from 1his' deposit and the bakne, it any, shal
be refunded “Possession shak be deemed delivered ta Buyer when Seller has vacaled <25 and delivered the keys 1 the Buyer or the
crow meney shall be fimited to delivery of possession, and funds field pursuent to this paragra) be used only to 9alsfy payment for

e and occupancy.

TITLE EVIDENCE! , _

Seller, at his expense, shal' umsh not fess than five {5) days prior to the closing dale, 3 fltie commitment for an owners file insurance po lty issued by an
Mlingis licengad Ul insurance c~..pany in the amcunt of the purchase price covering the date hereof subject only to (a) the general excey lins conteined in
{he tite poliey {except that, whert. the sublaci property qu alifies a¢ a eingle family residential untt, the poficy shall provide extended coversy 2 over the general
exceptiong); (b) the fitie exceplions eat intth below, and (c} lile exceptions pertaining to liens or encumbrances which have been assurmex! hy the Buyer

under the terms hereof or which the Sefr has agreed to remove at closing from the proceeds heraunder. Any delay in delivery of the Bt (ommiment which
is caused by the Buyer, his agent, of We tandinn agency shall exiend the tme for delivery lhereof by the Seller by such period of delay. i he title
commitment discloses exceptions nol providr:d fur herein, the Seler shall have un{] dosing 1o femave said exceptions of o acquire title insirance covering
sald unpermitted exceptions. If Seller fails te. roaiove said exceptions of abtain 2dditional insurance within the time stated herein, Buyer mar electio
lerminate this Gontract and all monies paid by the Bayer shall be refunded t6 him.

DEED (CONVEYANCE, LIENS, ENCUMBRANCES): :

Sellar shali convey ot cause ta be conveyed o Buyer e lu e nremises by & recordable generel warmanty deed wiih release of homeste:C fights, or

lrustee's deed If applicable, in joint tenancy, it more than one Bave., or 1o Buyer's nominee, subject only to the follawing permitted excepticns, provided nene

of which shall materialy restrict the reasonable use of the premisec 2¢ 2 vasidence; (a) geners real estate (xes not due and payable at U2 time of closing;

(b) bullding fines and puilding laws and ardinances, use of accupancy iz strictions, condilions and convenants of record: {¢) zoning laws an 4 ordinances

which conform to the present usage of the premises; (d) public and uliity easements which serve the premises; (¢) publie roads and highwa s, if any: {f)

party wall rights and agresments, if any: and (g} fimitations and conditions ilanesed by the Minais Condotniniim Property Act and condotmiid im decfaration, If

applicable.

PRORATIONS: . - -

The lollowing itams, if applicable, shall be prorated as of the date of closing: (a) insurance sreralums; (b) general real estate laxes, includin g special service
areas, I any; {c) rents and security deposlls; (d) interest on morlgage indebtedness assumes; {¢) water taxes; {{ homeawners andfor
condominium/townhome assaciation dues and assessments; (g) prepaid service contracts. Prorations of general faxes shall be an the basis of 105% of the
tast ascertalnable bi, f said bilis based an a parfial assessmentar oft &0 aimproved basis for ftproved property, & viten agreement (wih escrow) for

final prorafion when the compiets -ssassment infrmation is available from the County Assessor shall b2 sfined at closing by the parties h:12to.

SURVEY:

‘Saller at his sxpense, except fer condominwims, shall fumish to Buyer & curent spatted survey {dated not mare thad  months prior fo the :hising date)

under certfication by an linois licensed land surveyor showing the location of allimprovements, sasements and bulging wizs. The locatio of &l
imptovements on the subject property shel be within the ot fines and not encroach UPON any easements of building finas, ard said survey i all showno
encraachments from edjoining properties. in the even said survey discloses encroachments, these encromchments shall ke inezaed by ihe tle company for
Buyar and Buyer's lender Seller's sxpense.

COMMISSION: '

Real estate hroker's commission shall be paid in accordance wih he terms of the fisting agreements and Buyer reprasentation agr.eemenls uf the respective
parties, unless otherwise aqreed in wiiting by the respective parlies and fhelr brokers. Seller's broker and Buyer's broker are identified on j2ge four {4) of
thls Contract.

ATTORNEY MODIFIGATION; 4535 |

The terms of this Contract, except lhe purchase prics, closing date, and possession dale, are subject to good faith modificaion {which may include addiional
farms) by the attorneys for the parties within three pusiness days from the Conlract Date (exciuding Saturday, Sunday, and legal holidays . Notice of
medification shall be in waiting, gerved upon the other party of His agent, and shall state the spacific terms 1o be modifiec and the propossd evisiens, N THE
ABSENCE OF WRITTEN NOTICE WITHIN THE TIME SPEGIFIED HEREIN, THIS PROVISION SHALL BE DEEMED WAIVED BY ALL PARTIES
HERETO AND THIS CONTRACT SHALL CONTINUE IN FULL FORCE AND EFFECT. THE PARTIES ACKNOWLEDGE THAT MODIFICATION
PURSUANT TO THIS PROVISION SHALL CONSTITUTEA COUNTEROFFER.

CLEAN CONDITION:

Seller shal leave the premises in hroom-clean condition. Al persanal property not 1o be convayad o Buyer and al refuse shall be remaved {rom the
premises at Selier's expense by the possession date.

page 204
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PROPERTY INSPECTION CONTINGENGY: (Select one applicatle optior) , _ o
-*7) Buyer daclines to hava professional property inspeciion-performed, andg\és Contract shall not be contingent upon such &it %"

!{ Buyer shall have the right, for 2 period of.ﬁm\:% buslness days following tha dale of acceptance of this Contract, o have the stule™! aueiiy and ils

~+  improvements inspected by a carffied home inspection sarvice of Buyer's choles, and at Buyer's cost. The home Irspection shall conPONLY b 5

" " components of the Premisas: central hesting sysiem(s), centrel cooling system(g), interior plumblng System, electrical system, all mecl i nicai sySien .-,
and structurs! companents, consisting of roct, walls, windows, celings, fioors and faundation. A MAJOR COMPONENT SHALL BE BXMED TO BEIN
QPERATING CONDITION IF TT PERFORMS THE FUNCTION FOR WHICH IT IS INTENDED, REGARDLESS OF AGE, AND) DOES HOT
CONSTITUTE A THREAT TO HEALTH OR SAFETY. Buyer shall inderontfy Sallar and hald Seffer harmiess from and against any loe s of damage
caused by the acts of negfigence of Buyer or any person peiforming such Inspeciion. BUYER AGREES M_INOR REPAIRS AND ROU nN;
MAINTENANCE ITEMS ARE NOT A PART OF THIS CONTINGENCY. The parties egres that repairs which do not exceed, Ir the ag ji6gate, $500.00
to remedy shall be considered minar deficiencies for the purpose of this paragraph and Buyer agrees (0 assume thoss rapalrs wityno alowancs fmmll
gefler. Buyer, within the five {5) businass days after acceplance of pcntract, shall have the right and gp!mn \o serve Witten notice uput Sﬂ@, -SQIE;rs
fisting agent, or ettomey af the above deficiencies disclosed by the inspectan report when the cumfafive cost of repair exceeds the niiaton st forth
herein, and Buyer shall hze the right to request repalr of &ll such deficiencies. In the evant Buyer makes 8 request .for certain repalrs, £ uyef shgﬁ )
immediately defiver a copy.rithe ingpection report to Sefler. Sefler shall, within five (5) business days theseafter, nofify Buyerthat { S llarvq}l réfiit
such deficiencies; (f) Sefler i, at closing, credit the Buyer in dn 2mount equél fo the reasonable r.os!‘ui the rep_alr of sudy deficiendies’ ar (i) Seler
proposes fo negotists the cast o' chligation of carrecting eertain defects; or (iv) Seller will neliner rapair nor provide a credit. In the even: Salter seleqié
option (iv), upon receipt of the £ ailer's notice, Buyer shall within two (2} pusiness days thereafter natlty Selier of Buyers election to eifher proceed with
the transaction, waiving all home Inpat fon repair requests, or dectare the Gontract null and void, In which case all pamest money sha | e promptly
refunded to Buyer, The parfies hereo zgrse that the folowing ftems aré acceptad by Buyer "As 15, shall not be made a part of Buyer's 18quesl for
repairs, and shel not be further negofiateu:
e T S —— )
fTHE ABSENCE OF WRITTEN WOTICE OF ECLIFST FORREPAIRS FROM BUYER WITHIN THE TIME SPEGIFIED HEREIN, THIS HOME

_ {NSPECTION CONTINGENCY SHALL BE DEENFO WAIVED BY THE BUYER ANDNO LONGER A PART OF THIS REAL ESTATI: CONTRAGT.

ELL AND SEPTIC TEST: {Select cne applicable oplian) N
%The subject property Is served by @ communty or munigipal wetr and sewsgﬁe treatment systern {(well and seplic test provision inapplicala),

O The subject property is not setved by & community o municipal wates andfor sewaga treatment system. Sefler, at his expgnse, prior 1o chislag, hall
obtainand defiver to Buyer a water (est performed by of accepteble fo tre county in which the property is located, and a septic system (2 indicating that
the system s in proper operating cendftion and in compllance with appiicatle state, counly and local Statutes. Steh tests shall be perfo ied not more
than 60 days prior lo the clasing date. H aither of said written test reports indle=ie that the waler is not potable, that the seplic system is r ot In propet
opereling condition, o that the systems are notin compliance with the reievant akiies, Seflar shall have the aphion tu-make the neces: zry repairs and
biring the system{(s) Into compliance prior to the closing date. In the event Saller eleits 0! to meke the necessary repsics, then this Coninict, at the option
of Buyer, shall become nel and void, and aff eamest money shall be refunded to Buyer.

FLOOD BLAIN:
Buyer shall have the aption-of declaring this contract null and void within five (5) days of ceceipl of aij v(en notice or disciosura, including Uve Residential
Real Property Disclosure Report, that the property is located in a special flood plai hazard area which (64 es the Buyet fo obtzin flood ins wrance, This

option shall not existin the event such wiitten ntic or disclasure was provided in statement number three{3) # a Resldentlal Real Property Disclosure
Repart executed by both Sefier and Buyer prior to the Contract Date.

PERFORMANCEDEFAU LT/RELEASE OF EARNEST MONEY:

The eamest money and this Contract shall be held by, ._(Escrowae) for the bened nfine partias here k., and appliad lo
the purchase price at closing. In the event of a default by Seller ar Buyer, the parties are frea lo pursue arly legal remedies aysiiabla at law 1t in equly.
THERE SHALL BE NO DISBU RSEMENT OF EARNEST MONEY UNLESS ESCROWEE HAS BEEN PROVIDED WITH A WTu™% 7N AGHIEMENT FROM
SELLER AND BUYER. Absent an agreement relative to the dishursement of pamest money within a reasoniable perod oftime, E3ravee tniy depostt the
funds with the Clerk of the Circult Court by the filng of en action in the aature of an interpleader. Escrowse shall be relmbursed from the eanest money for

court costs related fo the fiing of the interpleader action. Seller and Buyer hershy indemnify 2nd hold Escrowee harmless from any and ail ¢leims and
demands atising out of any release of eamest money pursuant (o a written agresment of the parties or court order,

TERMITE INSPECTION:

Prior lo closlng, the Seller, at his expense, shal deliver 1o Buyer a writien report from an inspection company ceriified to do termite inspectio 1 by the State
Depariment of Public Heaith, dated not more than six {6) months pric lo titclosing dale, stating that thete 1s no visibla evidence that the pnsnises are
infested by active termites, or othar woad boring msects. Unless olherwise agreed between tha partles, f he repart discloses evidence of ai:t ve Infastalion
ot structural demage, e Buyer shall have the oplion within five (5) business days of his recelpt of the repart to preceed with the purchase o eciare the

Contract nult and vald, This provisian shall not be appficable o condominiums of 1o newdy constructed praperty having been occupied for lec s then one year
foflowing completion of construction, '

GENERAL CONDITIONS AND STIPULAYIONS:

{2) Both Selier and Buyer agree lo exscute all documents and pravide all information hecassary to enabis any lender to issue 2 commilme ! for marigage
or trust dead and to close this sale. '

) ‘ . .
‘“5 oflee 'S 2 %ch X0 PR Plrpeses L R'iPDP-* busars Responsips ad wpgi 53%
';:‘q\s o{frL 1S S _Sobﬁ.c-* ro RS Zm‘”j‘) |

e e 1 W 0 R Sp—————
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{b) Sefler represents that he has not received any nofice fram any governmanlal body of any ordinance, zoning o building code violatior., condemnation
praceeding, pending rezoning, or special assessment proceedings affecting ths property. -

(¢) All netices herein required shell be ip writing and served upen the parties al he addresses shown on this Contract or upon the attomsy' for such pafly. - "

the event the nama and address of the Selier or the attarmey for (he Seller is unknown, written notice may be served upon the listing brai:c T as agentfor such .
Seller. Facsimile tranamission of any offer, acceptance, notice, or rider herein provided to the parties, their broker or attomey, shall consilute sufficient
nolice or acceptance. Original documents shall be forwarded in all Instances within three (3) business days of such notice. Natics to any 31e party of 2
muttiple person party shall ba sufficlenl senvice to all.
(d} This Contract and any Riders aftached hereto shalt constitute the entire agreement and understanding between the Seller and Buysr 1ind thets are no
other agreements, representations, or understandings, oral or wriften, between the parlles with respedt o the subject matter of this Cont 2L Na alteration,
modification, or amendment fo this Cantract shall be valid unless in writing and signed by all partles,
{e) This Contract shall he binding upon and fnure t [he benefit of the partias and their respective helrs, successors, legal representalives and panmitted
assigns. . : '
(f) This Centract is subject to the pravisions of Public Act 89-111 knewn as the Resldantial Real Property Disclosure A, the terms of wh &1 are expressiy

- incorporated herein and made & part of this Centract. The Seller represents that the information contained in the disclosure document Is xrcurate as of the
cantract date,
{g) The invalidity of any rirag-aph cr subparagraph of this Conlract shall notimpair the validity of any cther paragraph or subparagraph. [f any provision of
this Coniract is defermined ko 2= unenforceable by a caurt, such provislon shall be deemed severable and this-Conlract may be enfarcad vith such provision
savered or 35 modified by suehcoirt, .
() Prior fo closing, Buyer shall iiav ihe right to enter into and make a fina! Inspacfion of the premises to delerming that the premises ara b the condilon
required by the terms of the Centact, ! diore has besn an adverse change In the condtion of the premises since the Contract Date, the iiidler shall reslore
the pramises to the same condition as & w2a an the Contract Date, or as calied for by the terms of the Conlracl.
(i) Seller shall pay for the State of iingis ard county real estate transfer tax stamps. Any municipal transfer tax shall be paid by the party tleslgnated in the
ardinance of {he municipality imposing the tox.
() If the improvements on the property shall be deiro)=d.or materiafly damaged by fire or other casualty prior lo closing, the pravisions of the Unifiorm
Vendor and Purchaser Risk Act of llinis shall apply. N
{K) ¥ the Buyer or Sefier under this Contractis an flinois 1d tn:sl, the individuz) benaficlaries thereto have signed their names to thia Cenract to indicate
they are the benefidiaries of said rust in order to quarantee thair performance of (his Contract and to indicate that they hold the sole pawe r of direction with
fagand to said tust.
This Contract and Riders numbered — > . “‘_‘——-*C;L ., RESIDENTIAL REAL PROPEIY DISCLOSURE
REPORT and LEAD BASED PAINT DiSCLOSURE. unless inapplical -zre-altachedfEreto and incarporated herein, shall ba execited b7 Buyer and Seller
and one copy thereof defliverad to Seller and one copy delivered to Buyer.
THIS IS A LEGALLY BINDING CONTRACT WHEN SIGHER. IF NOT UNDERST20D, SEEK LEGAL ADVIGE BEFORE SIGNING.

-
N ,/); g
BUYER(S): SELLER(&y 71t =X Mg £
/ S salls Banf Vetienal 850 cafeo
BUYER(3): : SELLER(S) 7Lt #H (32 0y5 )
DaeofQffer__ /R =~ €~ O2 DaleoiAweptanc&:_Q*-’f/Mbﬁ’\ (O. 300‘3_

(This date shal! be inserted aniy ~%er the parties Hereta have ugreed to all
the terms and conditions of this Ccntrart and is aiso refeqreti 1o hereln as
the Contract Date).

L

IDENTITY OF BROKERS AND ATTQRNEYS
{Please complete when executing the Contract)

BUYER'S BROKER;_C.D\L\-Q‘L-\L.%BQE.L_ SELLER'S BROKER: k £ //f Y i ams

(Company) ' (Company)
Tolephone:_] !:} "ﬂ_g E@Q : Teleshane:; TI1d5-S5dDb-[60 0O
Fax; 1’]3'45\" \’Lj'tq Fax; 71?:-‘"533%* 29390

,LDsgnated)or (DuaIAgem'(\Seleclene) . . (Designated) or (Dual Agent): (Select one)
‘p\;\muuq;w ¢ \J i donue \J.C:\F LA Lam

{Agent's Name) (Agent's Name)
iﬂgﬁﬁev:m_ﬁﬂdﬂ-___ ﬁ%léEFle;EY: 70:{0:1& AViS
Telephone: D V2., -9 5q - OID @ Talephore; AL —8S 7 - I Q7 .
Foc.__ 92 139 Ty L, 3L~ 8S1-2015
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LEGAL DESCRIPTION

LOTS 23, 24 AND 25 AND THE NORTH 12 FEET OF LOT 22 IN
BLOCK 3 IN ELEANOR’S SUBDIVISION OF THE SOUTH 12
ACRES OF THE NORTH EAST % OF THE NORTH WEST Y% OF
SECTION 10, TOWNSHIP 38 NORTH, RANGE 14 (EXCEPT THE
EAST 300 FEET) EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY ILLINOIS.

COMMONLY KNOWN AS: 4825-31 SOUTH INDIANA AVE,
CHICAGO,IL 60615

PERWVIANENT INDEX NUMBER: 20-10-109-009-0000
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