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ADJUSTABLE RATE MORTGAGE

THIS MORTGAG L Secunity Instrument™) i given on __becember 9, 1994

b e e ——

The mongagor is; M\RY ANN ROCRDA, widow and not since remarried
DEFT-O1 RECORDING $31 50
whose address is: 143247 iC KINLEY AVENUE . THEOO0L TRAN 6494 12/12/94 14.39.00
POSEN, \TL . 60469 . #5508 ¥ CG w—NAORL224

COOK COUNTY RECORDENR

("Borrower™}. This Secunity Insirument pogiven 1o SENIOR INCOME REVERSE MORTGAGE CORPORATION, which 15
organized and existing under the laws of the Stete ol [Hinois, and whose address 15 125 South Wacker Drive, Suite 300, Chicago, L
60606 ("Lender”). Borrower has agreed to repgy to Lender amounts which Lender s obligated te advance, including future advances,
under the terms of a Home Equity Conversion Loar’ Agrsement dated the sume date as this Security Instrument ("Loan Agreement”).
The agreement to repay s evidenced by Borrower's Mute dated the same date as this Security [nstrument ("Note”).  This Security
Instrument secures to Lender: (4) the repayment of the urht evidenced by the Note, with interest, and all renewals, extensions and
modifications, UP TO A MAXIMUM PRINCIPAL AMCUNWT OF

ONE HUNDRED TWENTY SIX THOUSAND SEVEN HUNIRED FIFTY AND 00/100 DOLLARS

( $126,750.00 ): {b) the payment of a}’ oiher sums, with interest, advanced under Paragraph S to protect
the security of this Security Instrument or otherwise due unde: the terms of this Securnity Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrumerit and the Note. The full debt, including amounts described in

(»). {b) and (c) ubove, iIf not paid earlier, is due and paysble on 7 ‘August 21, 2075 . For this purpose,

Borrower does hereby  morigage, grant and convey o Lerdel, the following described praperty  located in

COOK County, Hlinos;

LOT 19 AND LOT 20 IN BLOCK 3 IN THE SUBDIVISION OF THF *ORTHEAST 1/4 OF SECTION
12, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCITA', MERIDIAN, NORTH OF
THE INDIAN BOUNDARY LINE (EXCEPT THE SOUTH 15.56/100 CHA!NS OF THE EAST
40.25/100 CHAINS) IN COOK COUNTY, ILLINOIS.

P.I.N. # 28-12-205-019 (RFFECTS LOT 19) ?:.
P.I.N. # 28-12-205-020 (AFFECTS LOT 20) =
2
which has the address of: 14337 MC KINLEY AVENUE F X
POSEN, IL 60469 >
{"Property Address");
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TOGETHER WITH all the improvemenis now ot hereafler erected on the property, and all easoments, nights, appurienances,
rontx, royalties, muneral, ol and gas rights and profits, water nights and stock and all fixtures now or hereafier a part uf the property.
All replucements and additsoms shull also be covered by thin Securnity Instrument. Al of the foregomng v referred to in thiv Securily

instrument ax the "Property ”
BORROWER COVENANTS that Borrower 15 lawfully seized of the estate hereby conve) ad and has the right to mortgage, grant
and convey the Property and thet the Property s unencumbered.  Borrower warrants and witl defend generally the title to the Property

sgainst all claims and demands, subject 10 any encumbrances of record.

I. Payment of Principal, interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note.

2. Payment of Property Charges. Burrower shall pay all property charges consisting of taxes, ground rents, tlood and bazard
insurance premums, and assessments 10 a timely manner, and shall provide evidence of payment to Lender, unless Lender pays

property charges by withholding funds from monthly payments due to the Borrawer or by charging such payments to a line of credil

as provided for 1n the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance.  Borrower shall insdre all improvements on the Property, whether now in
exmtence or subsoguently crocted, sganst any hazards, casusities, and contingencies, including fire.  This insurance shall be
mamtamed in the amounts, 1o the extent and for the penods required by Lender and the Secretary of Housing end Urban Developmeni
("Secretary”).  Barrower shall wlso insure all improvements on the Property, whether now in exiatence or subsequently erected, againsl
losk by floods to ¢ exient required by the Secretary.  All insurance shall be carried with companies approved by Lender. The

insurance policies and sny renewaly shall be held by [ender and shall include loss payable clauses in favor of, and in a form

acceptable (0, [ender.
In the event of kms, Eorcviver shall give Lender immediate nolice by ma!.  Lender may make proof of loss il not made promptly
by Borrower. Each insuranic csmoany concerned 1s hereby authonzed and dicected to make payment for such loss to Borrower and

to Lender jointly.  Insurance piocseds shall be appited to restoration or repmir of Ihe damaged Property, if the restoration or repais
If the restoration or repair 1s not economichlly feasmble or Lender's

is economically feasible and Lendlr's Secunty 15 not fessened.
security would be lessened, the instraice proceeds shull be applied firse to the reduction of any mdebtedness under a Second Note

und Second Secunty Instrument held-tiy the Secretary on the Property and then to the reduction of the indebtednesy under the Note
and this Security Instrument.  Any excess 1asprapce proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Secunty Instrument shall be prad 0 the entity legally entitled thereto.

In the event of foreclosure of this Secunty Instiunent or other transfer of btie to the Property that extinguishes the indebtedness,
ull right, title and :nterest of Borrower 1n and tc insurance policies n force shali pass to the purchaser.

4. Preservation and Maintenance of the Proprty, Leaseholds. Baorrower shall not commit waste or destroy, damage or
substantally change the Property or allow the Propery to deleriorate, reasonshle wear and tear excepted. Lender may inspect the
Property 1f the Property 1s vacant or abandoned or the loan 76 in default. Lender may take reasonabie action to protect and preserve
such vacant or abandoned Property. 1 this Secunty Instrument is_on a leaschold, Borrower shall comply with the provisvions of the
fease, If Borrower acquires fee title to the Property, the leasehold ang) fee title shall not be merged unfess Lender agrees (0 the merger

in writing.

5. Charges to Borrower and Protection of Lender's Right. in the Property. Borrower shall pay sll governmental or
municipal charges, tines and impositions that are not included n Paragap’s 2. Borrower shall pay these obligations on time directly
to the entity whach 1s owed the ppyment. It faslure to pay would adversCly atfect Lender's interest in the Property, upon Lender's
reguest Borrower shall promptly furmish to Lender receipts evidencing these jsayments.  Borrower shall promptly discharge any hien
which has prionty over this Security Instrument in the manner provided in Paragraph 12(c).

If Borrower fmils 1o make these payments or the property charges required by Parrgianh 2, or fails ta porform any other covenants
and agreements comtained in this Secunity Instrument, or there s a legal proceeding the? may sigmificanlly affect Lender's rights in
the Property (stich as a proceeding in bankrupicy, for condemnation or to enforce laws o--rogulations), then Lender may do and pay
whatever is fecessary to protect the value of the Property and Lender’s rights in the Vroperty, including pryment of taxes, hazard

insurance and other items mentioned in Paragraph 2.
Any amounts dishursed by Lender under this Paragraph shall become an additional debt 0f Borrower as provided for in the Loan

Agreement and shall be secured by this Security Instrument,
To protect Lender’s secunty m the Property, Lender shall advance and charge to Borrowser sl amoants due to the Sceretary for
the Mortgage insurance Premium ax defined n the Loan Agreement as well as all sums due to the loan setv.cer for servicing sctivities

as defined in the Loan Agreement.

6. [Inspection. Lender or sts agent may enter on, inspect or make appraisals of the Propeny in aessonable manner and at
reasonable times provided that Lender shall give the Borrower notice prior to any inspection or appraisal speciiying a purpose for the
inspection or appraisal which must be refated to Lender’s interest in the Property,

7. Condemnation. The proceeds of any award or claim for damages, direct or conseyuentinl, in cennection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation shall he paid to Lender and
Borrower jointly. The proceeds shall be applied first to the reduction of any indubtedneas under a Second Note and Second Security
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Instrument held by the Secretury 1o the Property, and thes to the reduction of the indebtedness under the Note and this Secunity
Inntrument.  Any excess proceeds over an amount roquired 1o pay all outstanding indebtedness under the Note and this Sceurity

lnxtrument shall be pmd to the entty legally entitled thereto.
8. Fees. Lender may collect foes and charges uuthonzed by the Secretary.

9. Grounds tor Acceleration of Debt.
() Due and Payahle. |ender may require immediate puymoent in fufl of all sums secured by this Sccurity Instrument o

(1) A Borrower dies and the Property 14 not the pnncipal residence of at least one surviving Borrower; or

(1A Borrower conveys all of his or her title s the Property and po other Borrower retams title 10 the Property in fee
simple or retuns a leasehold Lider & ledse for less than ninety-nine years which is renewable or & lease having a remaining
period of not less than 50 years beyond the date of the 100th birthday of the youngest Borrower.

{b) Due and Paysble with Secretury Approval. Lender may roquire immediate payment in full of all sums secured by this

Secunity Instrument, upon approval of the Secretary, (f:
(1) The Property ceases to be the pnincipal residence of a Borrower for reasons other than death and the Property 1s pot

the principal residence of at least one other Borrower; or

{tiy For a penod of longer than 12 comsecutive months, 8 Borrower fails to occupy the Property because of physical or
mental iliness and the Property is not the onncipal residence of at least one other Borrower; or

(11i) An pbhguation of the Borrower under this Security Instrumenl is not performed.

“Principal resi’ince” shall have the same mesmng as tn the Loan Agroement.
{c) Notice 0 Lmder. Borrower shull noufy Lender whenever any of the events listed in subpacagraphs (a) and (b) of this

Paragraph 9 occur’,
(d) Notice to Seoielary and Borrower. Lender shall notify the Secretary and Borrower whenever the loan becomes due
and payable under thyy P soraph 9. Lender shall not have the right to foreclose until Borrower has had thirty (30) days after

notice to either:
(1) Correct the matrer sihich resulted in the Security Instrumeni coming due and paysble; or

(11) Pay the halance i il or
(11} Sell the Property fo: at leaxt 95% of the appraised value and apply the net proceeds of the sale toward the balance;

or
(iv) Provide the Lender with a <eed in lieu of foreclosure.
{(e) Trusts. Conveyance of a Borower's interest in the Property to a trust which meets the requirements of the

Secretary, or conveyance of a trust’s interescin the Property to a Borrower, shali not be considered a conveyance for purposes
of this Paragraph. A trust shall not be considerd 7.n occupant or be considered as having a principal residence for purposes of
this Paragraph.

10. No Defidency Judgments. Borrower shall have oo nersonal liahihity for payment of the debt. Lender may enforce the debt
only through sale of the Property. Lender shall not be permitted to obtain a deficiency tudgment against Borrower if the Property
is foreclosed. 1f this Security Instrument 1s assigned to the Sicretary, Borrower shall not be liable for any difference between the
morigage insurance benefits paid to Lender and the outstanding incbledness, including accrued interest, owed by Borrower at the
time of the assignment.

11. Reinntatemnent. Borrower has a right 10 be ronstated 1f Lender Yas reguired immediate payment in fufl. Fhis right applies
evon &fter fureclosure procestings are imhituted. To remstate this Security Instrument, Bortowers shall correct the condition which
resulled in the requirement for smmediate payment in full.  Foreclosure o0sts and reasonable and customary attorney’s fees and
expenses properly associated with the foreclosure proceeding shall be added to th ancipal balance. Upon reinstatement by Borrower,
this Security Instrumeni and the obliganons that 1t secures shall remain in effect as /i Lender had not required immediate payment in
full. However, Lender 15 not required to permit reinstatement 1f: (i) Lender has cecepted reinstatement after the commencement of
foroclosure proceedings within two (2) years inunediately preceding the commercricont of a current foreclosure proceeding,
(ii) reinstatement will preciude foreclosure on different grounds in the future, or (iii) reinstztement will adversely affect the prionty

of the morigage lien.

12. First Lien Status.
(a) Modification. If state law himits the first lien status of this Securitv Instrument as originally executed and recorded, to

a maximum amount of debt or a maximum number of years, or if state law otherwise prevents i Lender trom msking Loan
Advances secured by the first lien, Borrower agrees 1o execute any additional documents requiied by the Lender and approved
by the Secretury to extend the first hen status to an sdditional amount of debt and an additional numoer ©* years and 1o cause any
other hens to be removed or subordinated as provided in the Loan Agreement. I state law does not prapit extension of the first
fien matus, whether or not due to any action of Borrawer, then for purposes of Paragraph 9 Borrower will be deemed to have

failed to have performed an obligation under this Security Instrument.
(b} Tax Deferral Programs. Borrower shall not participate in a real estate tax doferral program, if any liens created by

the tax deferral are pot subordinate 10 this Security Instrement.
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{c¢} Prior Liens. Boreower shall promptly diwchsrge any lien which has priority over this Securily [astrument unlfoss
(1) agrees in wating to the puyment of the obhigution secured by the lien 10 4 manner acceptuble 10 Lendor;
(b) contests 1n good tuith the hien by, or defends ngainst enforcement of the lien in, legal proceedings which in the Lender's
opinion operaie L prevent the enforcement of the Lien or forfeiture of any part of the Property; or (¢) secures from the holder

Borrower:

of the lien an agreement satisfactory to Lender subordinating the ben to all amounts secured by this Secunty Instrument. [t

Lender determenes that any part of the Property v subyect to k hett whichk may attun pnoniy over this Security Instrument, Lender
may give Borrower a notice identifying the lien.  Borrower shall satisfy the lien or take one more of the actions set forth above

within ten (10) days of the giving of notice,

13. Relutionship to Second Security Instrument,
(a) Second Security Instrument. In order to secure payments which the Secretary may make (o or on behalf of Borrower

pursuant to Section 255(i)(1)(A) of the Natonsl Housing Act and the Loan Agreement, the Secretary has required Borrower to
grant a Sccond Secunty instrument on the Property to the Secretary.
{b) Relationship of First und Second Security Instruments. Payments made by the Secretary shall not be included in the
debt under the Note secured by this Security [nstrument unless:
(i) This Secunty Instrument is assigned to the Secretary; or
(11) The Secretary accepts reimbursement by the Lender for all puymonts made by the Secretary.
If the circumstances descnbed in (1) or (ii) occur, then all payments by the Secretary, including interest on the payments but

excluding iate clages paid by the Sucretary, shall he included in the debt.
{c} Effecs ovi'Borrower. Where there 1s na axsignment or reimburserment as described in (b)(1) or (i) and the Sccrelary

makes payments 10 Bosrower, then Borrower shall not:
(1) Be reguared to pay amounts owed under the Note, or pay sny rents and revenues of the Property under Paregraph
19 to {ender or a ricerrer of the Property, untii the Secretary hus required payment in ful] of all outstanding principal and
wceruod intersst underthe Second Note held by Scecretary and secured by the Second Security [nstrument; or
(11) Be obligated topry interest or shared apprecistion under the Note at any lime, whether accrued before or after the
payments by the Scecretary. and whether or nol accrued inlerest has been included in the principal balance under the Note.

{(d) No Duty of the Secretar . The Secretary has no duly o Lender to entorce covenants of the Second Sccurity Instrument
or to take actions to preserve the valvs of the Property, even though Lender may be unable to collect amounts owed under the

Note because of restrictions in this Pacap-aph 13.
14. Forbearance by Lender Not s Waiver. Ly forbearance by Lender in exercising any right or remedy shall nol be 4 waiver

of or preclude the exercise of any night or reme ly.

15. Successors and Assigns Bound; Joint and >everal Liability. The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lecdess An assignment made in accordance with the regulations of the Secretary
shall fully relieve the Lender of its obligations under thi2 Security Instrument.  Borrower may not assign any rights or obligations
under this Security Instrument or under the Note, except to o (rust that meets the requirements of the Secretary.  Borrower's covenants
and agreements shall be joint and several.

16, Notices. Any notice to Borrower provided for in thix Sccurity Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. (Th: notice shall be directed to the Property Address or any other
address all Borrowers jointly designate.  Any notice to Lender shall oe/given by first class mail to Lender’s address staled herein or
any address Lender designates by notice to Borrower.  Any notice providid for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragryph.

17. Governing Law; Severability. This Secuniy Instrument shall be govemed by Federal law and the law of the jurisdiction
in which the Property is located. {n the event that any provision or clause of thieSecurity Instrumenl or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrumint or the Note which can be given effect without
the confiicting provision. To this end the provisions of this Secunty Instrument aid 2ne Note are declared to be severable,

18. Borrower’s Copy. Borrower shall be given one conformed copy of this Secnity Instrument.

19. Assignment of Rents. Borrower unconditionally assigns and transters (o Lender pit ehe rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby diricte’vach tenant of the Property 1o pay
the rents to Lender or Lender's agents. However, prior to Lender’s Notice ta Borrower of Botower's breach of any covenant or
agreement in the Sccunty Instrument. Borrower shall collect and receive all rents and revenus of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and rot a) assignment for additional

security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Bolrower as trustee for benefit
of Lender only, to be applied to the sums secured by this Security Instrument; (b) Lender shall be entitled lo-collect and receive all
of the rents of the Property: and {c¢) ecach tenant of the Property shall pay all rents due and unpaid to Lender oo-Lender's agent on

Lender's written demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender

from exercising its nghts under this Paragraph 19.
e -
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Lender shall not be required to enter upon, take control of ar maatein the Property before o after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any lime there is & breach.  Any application of rents shalt
not cure or waive gny default or invalidate any other nght or remedy of Lender.  This assignment of rents of the Propernty shall
terminate when the deht secured by this Securtly Instrument 15 paid in full.

20. Foreclosure Procedure. 1 Lender requires immediate puyment in full under Paragraph 9, Lender may foreclose this Security
Instrument by Judicial proceeding.  ender shall be entitted 10 collect all expennes incurred in pursuing the remedies provided o this
Paragraph 20. including, but not limited 1o, reasonable attormeys’ fees and costs of Utle evidence.

21. Adjustable Rate Feature. Under the Note, the nitial stated interest rale of 8.2300% ~which accrues on
the unpaid principal balance ("Initial Interest Rate®) 1s subject to change, as described below. When the interest rute changes, the
new adjusted interest rate witl be applicd o the total outstanding princepal balance.  Each adjustment o the mtorest rite will be based
upon the weekly svernge yield on Unied States Tresstiry Securities adjusted 10 a constant maturity of one yoar ("Index”) plus o
maurgin. The Inden s published tn the Ledernl Reserve Buylicun und made avalable by the United States Trensury Departiment in
Stutinticnl Release 1115 (5191 {1 the Index o no looger avadable, Lender will be requicsd 10 use any wndex prescribed by the
Department of Houmng and Urban Development.  The new index will have an histoncal movement substantially sinnlar to the oniginal
index, und the new tndex and margin will result in an annual percentage rate that s substantally similar to the mte in effect at the

time the onginal index becomes unavailuble,
Lender will perform the culeulations describod below to dotermine the new adjusted interest rafe, Tho interost rute may chungo

. and on 08 that duy of sach succeoding yoeur 1) tho first day ol vach

on the first day of Jtanuary, 19%& _

succeoding month ("Chanyz Date”) until the loan s repad in full.
The value of the [ndex vl be determined, using the most recent Index figure available thirty (30) dayk before the Change Date

{"Current Index”). Before cuac’, Thange Date, the new interest rate will be calcutated by adding a margin to the Current Index. The
surn of the mangin plus the Cuelrer. Index will be called the "Calculated Interest Rate” for cach Change Date.  The Caleuluted Interest
Rate will be compared to the intzre i rate in effecl immediately prior to the current Change Dale (the "Existing Interes) Rute™).

X (Anpually Adjusting Vanabic Ras: Feature) The Calculsted Interest Rate cannot be more than 2.0% higher or lower than the
Existing Interest Rate, nor can it he tiy ¢ thun 5.0% bigher or lower than the Initial Intorest Rate.

{3 (Maonthly Adjusting Vanable 2L Feature) The Calcuiated Inforest Rate will never increase above

{ )
The Calculated Interest Rate will be adjusted Jinecessary to comply with the rate limitation(s) described above and will be in
effect untif the next Change Date. At any change ate. if the Calculated Interest Rato equals the Existing Interest Rate, the interest

rate will not change,
22. Release. Upon payment of all sums secured by-i0ia Security Instrument, Lender shall release this Security Instrument without

charge to Borrower. Borrower shall pay any recordation 2ods.

23. Waiver of Homestead. Borrower waives all nigiit of homestead exemption in the Property.

24. Riders to this Security Instrument. i one or mor/ nders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check applicable box(es). |

O Condominium Rider [3J Planned Usnit Development Rider
I Shared Appreciation Rider O Other

A .-'{l
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' BY SIGNING BELOW, Borrower accopts snd agrees o the terms contained 1n this Security Instrument and in any rider(s)

executed by Borrower and recosded with 3.

Witnenses:
. (Seal)
49,‘,.,_,“,. i , Ayt . -
Name: Namo: X a e oo bt Armgeton. coowe @ L8 tnt ian g X7
MARY N ROORDA
BY JOHN C ROORDA AS ATTORNEY IN FACT
{Scul)
Name: Namm:
State of [LLINOIS
) mu:
County of _C,Ub’"{_ & )
1
LA 5 / . 8 Notary Public, cerify that
MARY ANN ROORDA, widow 2ad not since remarried BY: John C. Roorda as attorney in fact

personally known to me to be the same porson whose name(s) is/are subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that he (she or they) signed sndd delivered the instrument as his (her or their) free and voluntary aci,

for the uses and purposes therein set forth.

Dated December 5, 1994 .

T\\.&{MD\ MO/\A,LQ,@L (Sea)

—— Name: \ Qi l:\c,\xj Mo wn ec
SOFRICIAL g4y, ¥} T
™ o Tite: 0 \ox &
" CY Nevge

> Exnires 3/17.97

125 South Wucker Drive, Suite 300

Chicago, Hlinois 60686 {( w
i‘lf. <'l- ;
(Recorder’s Box # Lo me Y )
“¢ . & RN,

v

This instrument was prepared by The ‘mq-{ég{ fhe., 1600 Rodbud Blvd., Suits 301, McKinney, Texas (15039
-
-
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