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MORTGAGE

DEFINITIONS

Words uwsed in multiple sections of this docunient are delined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regazang the usage of words used in this document are
also provided in Seetion 16,

(A) "Security Instrument” mcans this document, which 1s daieit
together with all Riders to this document

(B) "Borrower" is

Ana Santiago

, and Russell V. Perez, wife and husband

Recorded by
ALL-AMERICAN ESCROW & TITLE
File # 1 2C0FC

January 15, 2004

Borrewer is the mortgagor under this Sceurily Instrument.

{C) "Lender" is

First Franklin Financial Corp., subsidiary of National City Bank of Indiana
Lender 15 a Corporation

organized and existing under the laws of Delaware

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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l.ender' s address is 2150 North First St.,

San Jose, CA 95131

[.ender 18 the mortgagee under this Sccurily Instrument.

(D) "Note™ means the promissory note signed by Borrower and dated  January 15, 2004

The Note states that Borrower awes Lender

ONE HUNDRED EIGHTY SEVEN THOUSAND & 00/100 Dollars
(U5 % 187,000.00 ) plus interest. Borrower has promised 10 pay this debl in regular Perodie
Pavments and to pay the debt in full not later than February First, 2034

(E) "Property"” mcans the property that is deseribed below under the heading "Transfer of Rights m the
Property.”

(F) "Loaz " \means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Sceurity Instrument, plus interest.

(G) "Riders' mpans all Riders to this Security [nstrument that are executed by Borrower, The following
Riders are (o bexvcuted by Borrower [check box as applicable:

[ ] Adjustable Ratedioa [ ] Condominium Rider [ ] Second Home Rider
| Balloon Rider || Planned Unit Development Rider [ x] 14 Familv Rider
[ vA Rider = Biweekly Payment Rider [x] Other(s) |specifv]

Prepayment Rider

(Hy "Applicable Law™ means alleonteolling applicable federal, state and lecal statutes, regulations,
ordinances and administrative rules and=araers (that have the effect of law) as well ax all applicable final,
nen-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments” means all ducs, fees, assessments and other
charges that are imposed on Borrower or the' Property by a condominium association, homeowners
assectation or similar organization.

{(J) "Electronic Funds Transfer" means any transter®of funds, other than & transaction originated by
cheek, draft, or similar paper instrument, which s initrated fhrough an clectronie terminal, telephonic
mstrument, computer, or magnetic tape so as to order, nstruct,/or-authorize a financial mstitution to debit
or credit an account. Such term includes, but 1s not limited to, poini-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and auwtomated clearinghouse
translers.

(K) "Escrow Items™ means those items that are deseribed 1in Section 5.

(L) "Miscelianeous Proceeds' means any compensation, settlement, award of dpmuages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage 10, or destruction of, the Property: (i1} condemnation or other taking of 4ll o~ any part of the
Property: (iil) convevance in licu ol condemnation: or (1v) mistepresentations of, or Oprissions as o, the
value and/or condition of the Property.

(M) "Mortgage Insurance' means msurance protecting Lender against the nenpayment of, “er dctault on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due lor (1) principal and interest under the
Note, plus (i) any amounts under Section 3 ol this Security Instrument.

(0) "RESPA" means the Real Dstate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and (s
implementing regulation, Regulation X (24 C.F.R. Part 3300y, as they might be amended from ume te
lime, or any additional or successor legislation or regulation that governs the same subject matter: As used
in this Securily Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not quahify as @ "lederally related mortgage
toan” under RESPA.

Irittals

@_6("_)(0010) Page 2 of 15 i Form 3014 1/01
®
Document # LO75IL v

o e k5 AL Pt 4




0403627033 Page: 3 of 21

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
nol that party has assumed Borrower's obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGIHTS IN THE PROPERTY

This Security tnstrument sceures (o Lender: (1) the repayment of the Loan, and all renewals, exlensions and

modifications of the Note: and (i1) the performance of Borrower's covenants and agreements under

this Securily Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located 1n the
county |'T¥pe of Recording Jurisdiction|

of Cook [Name ol Recording Jurisdiction|:

Legal Description attached herete and made a part hereof

1-4 Family Rider attached hereto and made a part hereof

Prepayment Riaeil s~ttached hereto and made a part hereof

Parcel ID Number: 160221303%0000 which currently has the address of
3426 West Hirsch Street [Street|
Chicage [City] Allinos 60651 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafler erected on the property. and  all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Sceurity Instrument, All of the foregoing(is referred 1o in this
Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveved and has
the right te mortgage, grant and convey the Property and that the Property is unencumbered, exeept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property-against all
claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security mstrument covering real
property.

UNTFORM COVENANTS. Borrower and [ender covenant and agrec as Joliows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Tiems

pursuant (o Section 3. Payments due under the Note and this Seeurity Instfiment shall be made n U'S,

Intigls
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currency. However, i any check or other mstrument received by Lender as pavment under the Note or this
Security Instrument 15 returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made i one or mere of the following forms, as
sclected by Lender: (a) cash, (b) money order: (¢) certified check, bank check, (reasurer’s check or
cashier's check, provided any such check 1s drawn upon an institution whose deposits are insured by &
federal agency, instrumentality, or entity; or (d) Electronic Funds Transler

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial pavments are insufficient to
bring the Loan current. Lender may accepl any payment or partial payment insuflicient to bring the Loan
current, without waiver of any rights hereunder or prejudice (o its rights to refuse such payment or partial
payments 1i_the future, but Lender is not obligaled to apply such payvments at the time such payments are
accepted. 11" zach Periodic Payment is applied as ol its scheduled due date, then Lender need not pay
interest on wnapried funds. Lender may hold such unapplied funds until Borrower makes payment 1o bring
the Loan current [P Borrower does not do so within a reasonable pertod of time, Lender shall either apply
stich [unds or return encto Borrower, I not applied carlier, such funds will be applied 1o the outstanding
principal balance undet he-Note immediately prior to foreelosure. Ne offset or claim which Borrower
might have now or in the Mulses against Lender shall relieve Borrower from making payments due under
the Note and this Security Insvumient or performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments er Proceeds. Except as otherwise deseribed in this Sectien 2, all
payments accepted and applicd by Lerdershall be applied in the following order of priority: (a) mlerest
due under the Note, (0) principal due underahe Note, (¢) amounts due under Section 3. Such payments
shall be applied to each Periedic Payment 0 the sxder in which 1t became duc Any remaming amounts
shall be applied [irst to late charges, sccond to any other amounts due under this Securily Instrument, and
then to reduce the principal balance of the Nowe

If Lender receives a payment {rom Borrower o asdelinquent Periedic Payment which includes a
sufficient amount to pay any late charge duc, the payment piaye be applied to the delinquent payment and
the late charge. [I' more than one Periodic Payment is outstanding Lender may apply anv payment received
from Borrower to the repayment of the Periodic Payments 1if, and 17 the extent that, each payment can be
paid in full. To the extent that any excess exists afler the payment s aprited to the (ull payment of one or
mere Periodic Payments, such excess may be applied to any late chargey dve, Voluntary prepayments shall
be apphed first to any prepayment charges and then as described in the Note,

Any application ol payments, nsurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments

3. Funds for Escrow Items. Borrower shail pay te Lender on the day Periddie Pavments are due
under the Note, until the Note 1s paid in full. @ sum (the "Tunds") to provide for payinent o amounts due
for: (2) taxes and assessments and other ttems which can attam priority over this Seeurity Jostrument as a
ten or encumbrance on the Property: (b) leascheld payments or ground rents on the Property af any. (¢)
premiums for any and all insurance required by Lender under Section 50 and (d) Mortgages insurance
premiums, 1f any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10, These ttems are called "Escrow
ltems.” Al origination or at any time during the term ol the Loan, Lender may require that Community
Association Dues, Fees, and Assessments. i any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Dscrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall puy Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation (o pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Fiscrow ltems at any time. Any such waiver may only be

in writing. In the event of such waiver, Borrower shall pav direetly, when an where payable, the amounts

Initials
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due for any Escrow [tems Jor which payment of Funds has been watved by Lender and, 16 Lender requires.
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation 1o make such payments end to provide receipts shall {or all purposes be deemed 1o
be 4 covenant and zgreement comaimed in this Sceurily Instrument, as the phrase "covenant and agreement”
is used in Section 9. 1 Borrower 15 obligated to pay Liscrow ltems directly, pursuani 1o a waiver, and
Borrower fatls o pay the amount due for an Fscrow ltem. Lender may exercise 1ts rightls under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay (o Lender any such
amount. Lender may revoke the waiver as to any or all Bscrow Ttems at any tme by a netice given
aceordance with Section 13 and, upen such revocation, Borrower shall pav to Lender all Funds, and m
such amounts. that are then required under this Section 3.

[.ender may, at any time, cellect and hold Funds in an amount (a} sullicient (o permut Lender (o apply
the Funds alethe time specitied under RESPA, and (b)Y not to execed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount ol Funds due on the busis ol current data and
reasonable estingalds of expenditures of future Hserow [tems or otherwise in accordance with Applicable
Law.

The Funds shell Bz held in an nsttution whose deposits are insured by a federal agency,
instrumentality, or entity sineluding Lender. 1f Lender 13 an nstitution whose deposits are 5o insured) or in
any Tederal Home Loan Banke Lender shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lenddrsnall not charge Berrower for holding and applying the Funds, annually
analyzing the escrow account, or voritying the Lscrow llems, unless Lender pays Borrower interest on the
Funds and Applicible Law permits irepder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires mnterest to < zaid on the Funds, Lender shall not be required o pay Borrower
any inferest or earnings on the Funds, Borteteer and Lender can agree in writing, however, that interest
shall be puid on the Funds Lender shall give o Barrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in eserow_ssdefined under RESPA, Lender shall account to
Borrower for the excess {unds in accordance with RESPAC M there 15 a shortage of I'unds held m escrow,
as defined under RESPA. Lender shall notifv Borrower as rediired by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage i acedrdanee with RESPA, but in no more than 12
monthly pavinents. It there is a deliciency of Funds held n escrow,/as defimed under RESPA, Lender shall
notilv Borrower as required by RESPA, and Borrower shall pay (oLepder the amount necessary 1o make
up the deficieney in accordance with RESPA, but in no more than 12 mamtly payments,

Upon payment in Tull of all sums secured by his Security Instrumers, Fender shall premptly refund
to Borrower any 'unds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenls, charges; fines and impositions
altributable to the Property which can attain priority over this Seeurity Instrument, (easgnold payvments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessmaits, i any To
the extent that these tlems are Escrow [tems, Borrower shall pay them in the manner providads Section 3.

Borrower shall promptly discharge any lien which has prionty over this Security Instrupicnt unless
Borrower: (1) agrees in wriling to the pavinent of the obligation secured by the lien in a manner-acceptable
to Lender, but enlv so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which i Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending. but only until such proceedings
are concluded; or (¢) secures [rom the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument It Lender determines that any part ol the Property 1s subjeet to a lien
which can aitain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the

A
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lien. Within 10 days of the date on which that notice 1s given, Borrower shall satisly the lien or take one or
more of the actions set forth abeve 1 this Section 4.

Lender may require Borrower to pay a onc-time charpe for a real estate lax verification and/or
reporting service used by Lender in conneetion with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This msuranee shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant (o the preceding sentences can change during the term of
the Loan. The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to_dlwapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Bofrower (o pay, n conneetion with this Loan, cither: (a) a one-time charge lor flood zone
determinatiop vertilication and tracking services: or (b) a one-time charge for floed zone determination
and certification”services and subsequent charges cach time remappings or similar changes oceur which
reasonably might Attecl such determmation or certification. Borrower shall also be responsible for the
pavment of any fees/umposed by the Federal Emerpency Management Agency in connection with the
review ol anv food zote determination resulting from an objection by Borrower.

Il Borrower Tails o mpzntain any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender's option=ana Borrower's expense. Lender 15 under no obligation te purchase any
particular type or amount of coverdge.) Therefore, such coverage shall cover Lender, but might or might
net protect Borrower, Borrower's equityn the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gosier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the msuraneGoverage so obtained might signilicantly execed the cost of
msurance that Borrower could have obtained.” Anyeamounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sceured by tats Securily Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shoiLbe pavable. with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewal:d of such pelicies shall be subject to Tender's
right 1o disapprove such policies, shall mclude a standard ‘mortpage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certilicates, 1 Lender requuires, Borrower shall promptly give to Loaderall receipts of paid premiums and
renewal notices. [ Borrower obtains any form of insurance coverage, (w! otherwise required by lender,
for damage to, or destruction of, the Property, such poliey shall includesa standard mortgage clause and
shalt name Lender as mortgagee and/or as an additional loss pavee,

In the evenl ol loss, Borrower shall give prompt notiee to the msurance caerier_and Lender Lender
may make prool ol loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any isurance proceeds, whether or not the underlying mnsurance was required U Lender, shall
be applied o restoration or repair of the Property, if the restoration or repalr 1s economiceii-leasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have siie right to
held such msurance proceeds until Lender has had an epportunity to inspect such Property tosensure the
work has been completed o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds [or the repairs and restoration 1n a single pavment or in & series
ol progress payments as the work 15 completed. Unless an agreement is made in writing or Applicable Law
requires interest (o be pad on such insurance proceeds. Lender shall net be required to pay Borrower any
imterest or earnings on such proceeds. Fees for public adjusters. or other third parties, retamed by
Borrewer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically [casible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Securily lnstrument, whether or not then due, with
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the excess, 11 any, paid to Borrower. Such insurance proceeds shall be apphied in the order provided for in
sectien 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. [f Borrower does not respond within 30 days le a notice trom Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim The 30-day
period will begin when the notice 15 given. In either event, or il Londer acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's nights te any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(by any other ol Borrower's rights (other thun the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, msofar as such rights are applicable to the
coverage Sithe Properly. Lender may use the msurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Sceurity Instrument, whether or not then due

6. Ocerpancy. Borrower shall oceupy. establish, and use the Property as DBorrower's principal
residence withip/of! days atter the execution of this Sceurily Instrument and shall continue 1o occupy the
Property as Borrover’s principal residence for at least one year after the date of oceupancy, unless Lender
otherwise agrees n wwrifiag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which/aze beyond Borrower's control.

7. Preservation, Maintchiance and Protection of the Property: Inspections. Borrower shall not
destroy, damage or mmpair tie/Froperty, allow the Property Lo deteriorate or commil wasle on the
Property. Whether or not Berrowe! 15 residing in the Property, Borrower shall maintain the Property in
order o prevent the Property from detariorating or decreasing in value due o its condition. Unless it is
determined pursuant to Section 5 that wérair or restoration 1s not econemically feasible, Borrower shall
promptly repair the Property 1 damaged oavoid [urther delerioration or damage. [l insurance or
condemnation proceeds are paid m connection withindamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repalrsand restoration m a single payvment or in a series of
progress payments as the work 1s completed. It the insuraies or condemnation proceeds are not sufTicient
to repair or restore the Property, Borrower 15 not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or ils agent may make reasonable entries upon and dnspections of the Property. I 1t has
reasonable cause, Lender may inspeet the interior of the mmprovements s the Property. Lender shall give
Borrewer nolice at the tnie of or prior (o such an interior inspection speiiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be i default i, during the Loan application
process, Borrower or any persons or enlilies acting at the direction off Borrower or with Borrower's
knowledge or consent gave materially fulse, misleading, or inaceurate information or statements to Lender
{or failed to provide Lender with material mformation) in connection with( the' Loan. Material
representations include, bul are not limited to, representations concerning Borrower s ocuipancy ol the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security listcument. [f
{1) Borrewer fails to perform the covenants and agreements contained m this Security [nstrument; (b) there
is a legal procecding that might significantly affect Lender's interest in the Property and/or rights under
{his Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may atlain priority over this Sceurity Instrument or o enforee laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender mav do and pay for whatever 1s
reasonable or appropriate w0 protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sceuring and/or repairing
the Property. Lender's actions can include, bul are not limited 1o (4) paying any sums sceured by & lien
which has priority over this Sceurity Instrument. (b) appearing in courl; and (¢} paying reasonable
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attorneys' fees 1 protect its interest in the Property and/or rights under this Security [nstrument, ncluding
ity seeured posilion in a banl\luptc\ proceeding, Securmg the Properly includes, but is nol limited to,
enter mg the Preperty to muke repairs, change locks, replace or board up doors and windows, drain water
from plpw eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although lender may take action under this Section 9, Lender does not have o do so and is not
under any duty or obligation (o do so. It 1s agreed that Lender meurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by thus Security Instrument. These amounts shall bear mterest at the Note rate from the date of
disbursement and shall be payable, with such mterest. upen notice [rom Lender to Borrower requesting
pavment.

(I this Security Instrument is on a leaschold, Borrower shall comply with all the provisions ol the
lease. [fasorrower acquires fee title to the Property, the leasehold and the fee ttle shall not merge unless
[Lender agrees to the merger n writing

10, Mo<tgage Insurance. If Lender required Mortgage Insurance as a condition of making the [oan,
Borrower shali way, the premiums required to maintain the Mortgage Insurance 1 etfect. I Lor any reason.
the Mortgage ‘Insdranipe coverage required by Lender ceases Lo be available from the mortgage insurer (hal
previously provided sich. msurance and Borrower was required 1o make separately designated payments
toward the premiums do” Mortgage Insurance, Borrewer shall pay the premiums required to obtain
coverage substantially «qdivalent to the Mortgage Insurance previously in clfeet, at a cost substantially
equivalent to the cost 0 Borrower ol the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Zender. 11 substantially equivalent Morlgage Insurance coverage is nol
available, Borrower shall continue o pay to Lender the amount of the separately designated payments that
were due when the insurance coveragzccased to be in effect. Lender will aceept, use and retain these
payments as a non-refundable loss rescoes in liew of Morlgage losurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thalabe Loan 1s ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i the amount and for the period that 1.ender requires)
provided by an insurer selected by Lender agair becomes avalable, is oblained, and Lender requires
scparately designated payments toward the premiums{or'Mortgage Insurance. If Lender required Mortpage
Insurance as a condition of making the Loan and Borrawdy, was required 10 make separately designated
payments toward the premiums for Mortgage Insurance. Borfower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a noperefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or untl termination 15 required by Applicable Law. Nothing in this
Seetion 10 affects Borrower' s ebligation to pay interest at the rate provided)in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases”he Nole) for certain losses 1l
may meur 1if Borrower does nel repay the Loan as agreed. Borrower 1s7rota party 1o the Mortgage
Insurance.

Mortgage msurers evaluate their total risk on all such mnsurance in foree [fom tme to tme, and may
enler inte agreements with other parties that share or modity ther risk, or reduce losses,/These agreements
are on terms and conditions that are satisfactory (o the mortgage insurer and the olher pat{ar parties) to
these agreements. These agreements may require the mortgage insurer o make payments‘wang any source
ot funds that the mortgage insurer may have available (which may include funds obtained lrom-Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reimsurer,
any other entity, or any alfiliate of any of the foregomg, may receive (directly or indirectly) amounts that
dertve from {or might be characterized as) a portion of Borrower's payments Jor Mortgage Insurance, n
exchange for sharing or modilying the mortgage msurer's risk, or reducing losses. I such agreement
provides that an afliliate of Lender takes a share ol the insurer's risk 1 exchange for a share of the
premiums paid to the nsurer, the arrangement is often termed "captive retnsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements witl not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mertgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

I the Property 1s damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair 1s econemically Teasible and Lender's security 1s not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opporlunity to inspeet such Property 1o ensure the work has been completed 1o
Lenderia saf staction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and/restoration - a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement 15 made in writing or Applicable Law requires mferest to be paid on such
Miscellancous Proceeds. Lender shall not be required to pay Borrower any inierest or carnings on such
Miscellaneous Proce=s, If the restoration or repair 1s not economically [easible or Lender's sceurity would
be lessened, the Misegilmicous Proceeds shall be applicd te the sums secured by this Security Instrument,
whether or not (then dué, svith the excess, 1f any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the cvent of a total xing, destruction. or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the'sums secured by this Sceurily Instrument, whether or not then due, with
the excess, 1t any, paid to Borrowe:

In the event of a partial lal\mgC desiruction, or loss in value ol the Property in which the fair market
value of the Property immediately betoresthe partial taking, destruction, or loss m value is equal to or
greater than the amount ol the sums secaréd by this Securty Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrewer and Lender otherwise agree in wnting, the sums
sceured by this Sceurity [nstrument shall be feduced by the amount of the Miscellineous Proceeds
lmlltlplmd by the follomnb n’lutlon (a) the totat gmount of the sums sceured immediately before the
partial laking, destruction, or loss n value dividen /by (h) the fair markel value of the Property

immediately before the pdl[lr.ll Laknq_ destruction, or losspvalue. Any balance shall be paid Hmmwu
In the event of a partial taking, destruction, or loss invalde of the Property in which the fair market

value of the Property immediately before the parnal takmg, “désisuction, or loss in value 1s less than the
amount of the sums secured immediately belore the partial taking~destruction, or loss m value, unless
Borrower and Lender otherwise agree in writing, the Miscelluncous Proseeds shall be applied (o the sums
secured by (his Security Instrument whether or not the sums are then duie

Il the Pro perty 15 abandoned by Borrower, or if, afler netice by dsender to Borrower that the
(pposing Party (as defined in the next sentence) 01'11.1' to make an award sosertle & clum for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 15 given, Lender 1s authorized
to colleet and apply the Miscellancous Proceeds either Lo restoration or repair ol [ the Property or to the
sums secured by this Security [nstrument, whether or not then due. "Opposing Party” meins the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower hasadizht of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or cnminal, 13 begim that, in

Lender's judgment, could result in forleiture of the Property or other material impairment svender's
intcrest in the Property or rights under this Sceurity Instrument. Borrower can cure such a defzult and, if
acceleration has occurred, reinstate as provided i Section 19, by causing the action or proceeding Lo be
dismissed with a ruling that, i Lender's judgment, precludcs forfeiture of the Propurty or other material
impairment of Lender's interest in the Property or nghts under this Seeurity Instrument. The proceeds of
any award or claim for damages (hat are attr ibutable to the impairment of Lender's interest in the Property

arc hereby assigned and shall be paid Lo Lender.
All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be

applicd in the order provided for m Seetion 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Iixtension of the tume for
payment or modification of amortization of the sums secured by this Sceurity Instrument granted by Lender
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to Borrower or any Successor in [nterest ol Borrower shall net operate to release the hability of Borrower
or any Successors n Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sceurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedyv including, without limitation, Lender's acceptance of payments [rom third persons, entitics or
suceessors i Interest of Borrower or 10 amounts less than the amount then due, shall not be a waiver of or
preclude the exercise ol any right or remedy

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and itabilitv shall be joint and several. However, any Borrower who
co-signs this Security [nstrument but does not exceule the Note (a "co-signer”): (a) 1s co-signing this
Seeunty Instrument only to mortgage, grant and convey the co-signer’ s mterest in the Property under the
terms of thin Sceurily Instrument; (b) is not personally obliguted to pay the sums seeured by lis Seeurily
Instrument4nd (¢) agrees that Lender and any other Borrower can agree to extend. modify. forbear or
make am actorimodations with regard o the terms of this Security Instrument or the Nulu without the
co-signer' s consend

hubJu,l to the brovisiens of Section {8, any Successor n Interest of Borrewer whe assumes
Borrower's obligations wider this Security [nstrument in writing, and s approved by Lender, shall obtain
all of Borrower's rightt ead benefits under this Sceurtty Instrument. Borrower shall not be released from
Borrower's obligations and liahility under this Security Instrument unless Lender agrees to such release n
writing. The covenants and'agresments ol this Security Instrument shall bind (except as provided n
Scction 203 and benefit the suceCssorand assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpoese of prolecting Lender's mterest in the Property and rights under this
Security Instrument, meluding, bul not h mr 2dolo, altorneys' tees, property 1nspection and valuation fecs.
In regard 1o any other fees, the absence of Gypress authority m this Security Instrument to charge a specific
fee lo 1orrower shall not be construed as a prohibitien on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security'Instrument or by Applicable Law.

I the Loan is subject to a law which sels maxiniun: Joan charges, and that law 1s finally mterpreted so
that the intercst or other lean churges collected or to b eallected 1 connection with the Loan exceed the
permitled limits, then: (a) any such loan charge shall bedcduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colléered from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose leaake this refund by reducing the principal
owed under the Note or by making a direet payment o Borrower. Tf a refund reduces principal, the
reduction will be treated as a partial prepayment without any P epayiment charge (whether or noet a
prepayment charge 1s provided for under the Note). Borrower's aceeplance of any such refund made by
direct payment to Borrower will constitute a waiver of any right ol action Borzower might have arising out
of .xuc,h overcharge.

15. Notices. All notices given by Borrower or Lender i connection withinis Sceurtly [nstrument
must be in wriiing. Any notice to Borrower in connection with this Security Instrumgnt shatl be deemed (o
have been given (o Borrower when mailed by first class mail or when actually delivsved to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to.all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower siigit promptly
notify Lender of Borrower's change of address. [f' Lender speaifies a procedure for reporting Borrower's

change of address, then Borrower shall only report a change of address through that specilied procedure.
there may be only one designaled notice address under this Security Instrument at any one tume. Any
notice to Lender shall be given by delivering it or by mailing it by first class matl 10 Lender's address
stated hercin unless Lender has designated another address by notice (o Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. 1f any netice required by this Securily Instrument is also required under Applicat ble
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sceurity
Instr Lumnl.
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction m which the Property is located. All rights and
obligations contained in this Security Instrumenl are subject to any requirements and limitations of
Applicable Law. Applicable Law might explieitly or implieitly allow the partics (o agree by centract ot il
might be silent, but such silence shall not be construed ax 4 protubition agamst agreement by contract. In
the event that any provision or c¢lause of this Security Instrument or the Note conllicts with Applicable
Law, such contlict shall not affect other pr ovisions of this Securily Instrument or the Note which can be
given elleet without the conflicting provision.

As used in this Security Instrument: (@) words of the maseuline gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the smgular shall mean and
include the plural and viee versa, and (¢} the word "may” gives sole discretion without any obligation (o
take any action.

17/ 8orrower's Copy. Borrower shall be given one copy ol the Note and of this Security Instrument.

18. Traaster of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in Uie NMroperty” means any legal or beneficial interest i the Property, including, but not limited
1o, those benelizial interests transferred in a bond for deed, contract for deed, mstallment sales contract or
eserow agreement, 4ig intent of which 1s the transfer of title by Borrower at a future date (o a purchascr.

It all or any part-ofithe Property or any Interest in the Property is sold or transterred (or if Borrower
is nol a natural persen Gni o henef ficial interest in Borrower is sold or transferred) without Lender's prior
written consenl, Lender may require immediate payment i full of all sums secured by thus Scuult\
fnstrument. Hlowever, this aptiomshall not be exercised by Lender if such exercise s prohibiled by
Applicable Law.

It Lender exercises this optiol, Lender shall pive Borrower notice of acceleration. The notice shall
provide a period of not less than 30 duys from the date the notice s given i accordance with Scetion 15
within which Borrower must pay all suips secured by this Security Instrument. 11 Borrower fails to pay
these sums prior (o the expiration of (thiv reriod, Lender may invoke any remedics permitted by this
Security Instrument without further notice or cemand on Botrower,

19. Borrower's Right to Reinstate After Acceleration. [I' Borrower meels certain conditions,
Borrower shall have the right to have enforcement/of this Security Instrument discontinued at any time
prier 1o the earliest ot (a) tive days belore sale of e Droperty pursuant to Section 22 of this Securily
Instrument; {(b) such other period as Applicable Law migntspecity for the termination of Berrower's right
to reinstate; or {¢) entry of a judgment enloreing this Séearity Instrument. Those conditions are (hat
Borrower: (2) pays Lender all sums which then would be dusotader this Secority Instrument and the Note
a5 1f no acceleration had cecurred; (b) cures any default of any other covenants or agreements. (¢) pays all
expenses incutred in enforeing this Security Instrument. cluding, bet pot limited (o, reasonable attorneys’
feex, property mspection and valuation fees, and other fees incurred for (ke purpose of protecting Lender's
mierest in the Property and rights under this Security Instrument; and (d) fakes such action as Lender may
reasenably require to assure that Lender's interest m the Property and) rights under this Securily
Instrument, and Borrower's obligation to pay the sums sceured by this SecuritytIostrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requice that Borrower pay
such reinstatement sums and expenses in one or more of the [ollowing forms, as sclected by Lender: (a)
cash; (b) money order, (¢) certificd check, bank check, treasurer's check or cashier's chieck, provided any
such check is drawn upon an institution whose deposits are insured by a federal ageney. instamentality or
entity: or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security listéiment and
obligations sceured hereby shall remam fully effective as il no aceeleration had oceurred. [lowever, this
right 1o reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice 10
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Pavments due under the Note and this Security Instrument and performs other mortgage loan
servieing obligations under the Note, this Sceurity Instrument, and Appllmbk Law. There also might be
ene or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there s & change of the Loan
Servicer, Borrower will be given wrilten notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conneetion with a notice of transter of servicing. If the Note is sold and therealter the Loan is
serviced by a Loun Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remmn with the Loan Servicer or be transferred 10 a suceessor Loan Servicer and are not
assummed by the Note purchaser unless otherwise provided by the Note purchascr.

Netther Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises frem the other party's actions pursuant to this
Security nstrument or that alleges that the other party has breached any provision ol. or any duty owed by
reason of, (his Seeurtty Instrument, until such Borrower or Lender has notified the other party (with such
notiee grven in comphance with the requirements of Section 13) ol such alleged breach and allorded the
other party hercto a reasonable pertod after the giving of such notice to take corrective action. I
Applicibieraw provides a lime pertod which must elapse before certain action can be taken, thal time
peried will bedeemed Lo be reasonable for purposes of this paragraph. The notice of accelerstion and
epportunily ¢ cupe given to Borrower pursuant to Section 22 and the netice ol aceeleration piven to
Borrower pursuani o Section 18 shall be deemed to satistv the nonce and opportunity (o lake corrective
action provisions ol Higaseetion 200

21, Hazardous Svsscances, As used n this Section 210 (a) "Hazardous Substances” are those
substances defined as toxic ¢ Fazardous substances, pollutants, or wastes by Bnvirenmental Law and the
lollowing substances: gasolines keresene. other Mlammable or toxte petroleumn products, toxic pesticides
and herbicides, volatle solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means lederl] lavy and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental ricetion: (e) "Hnvironmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law: and {d) an “Environmental
Condition" means a cendition that can cause contribute lo, or otherwise trigger éan Environmental
Cleanup,

Borrower shall not cause or permit the presence, wsé disposal, storage, or release of anv [lazardous
Substances. or threaten to release any Hazardous Substances! arpor in the Property. Borrower shall not do,
nor allow anyone else te do. anything affecting the Property (% that is in vielation of any Environmental
Law, (b} which creates an Environmental Cendition, or {¢) which, due o, the presence, use, or release of a
Harardous Substance, creates a condition that adversely afTects the vaize of the Property. T'he preceding
two sentences shall not apply to the presence. use. or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to t¢rmal residential uses and 1o
mamtenance of the Property (including. but not hmited to, hazardous substances i consumer preducts).

Borrower shall promptly give Lender written notice ol (a) any investigation, ¢iaim) demand, lawsuit
or other action by any governmental or regulatory ageney or private party mvolving the/sgperty and any
Hurardous Substance or Environmental Law ol which Borrower has actual knowledge, (b)) any
Linvironmental Condition, including but not linuted to, any spilling, leaking, discharge, releaseonthreat of
release ol any 1lazardous Subslance, and (¢) any condition caused by the presence, usc or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any privale party, that any removal or other remediation
of any Hazardous Substunce affecting the Property 1s necessary, Borrower shall promptly take all necessary
remedial actiens in accordance with Environmental Law. Nething heren shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as tollows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosvie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may /equire immediate payment in full of all sums secured by this Security Instrument
without further’domand and may foreclose this Security Instrument by judicial proceeding. Lender
shall e entitled te <¢llect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirated to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paypaent of all sunis secured by this Sceurity Instrument, Lender shall release this
Security Instrument. Borrower slall pay any recordation costs. Lender may charpe Borrower a fee lor
releasing (his Securily Instrument, Jut only if the fee 1s pad (e a third party for services rendered und the
charging of the fee 1s pernutted undesApplicable Law.

24. Waiver of Homestead. In accordapdewith [lmaois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois hemestead exemption laws

25. Placement of Collateral Protection Insuranse. Unless Borrower provides Lender with evidence
ol the msurance coverage required by Borrower's agredmant with Lender, Lender may purchase insurance
at Borrower's expense to proteet Lender's interests in Borroyer' s collateral. This msurance may. bul need
not, proteet Borrower's interests. The coverage that Lender rurchases mav not pay any clam that
Borrower makes or any claim that is made against Borrower 1 codncetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aficz previding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender s agreement. 11 Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tiatansurance, including interest
and any other charges Lender may impose in connection with the placemerl of-the insurance. until the
effective date of the cancellation or expiration ol the insurance. The costs of the insurance may be added to
Borrower' s total outstanding balance or obligation. The costs of the insurance may b¢ mo e than the cost of
insurance Borrower may be able to oblain on its awn
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained m this
Security Instrument and in any Rider exceuted by Borrower and recorded with it

Witnesses:

N/a (Seal)

M}/Sané{/a%é/ -Borrower

N/A QN\_MM QM/

i Scal)

Russell V. Perez -Borrower

o~ (Scal) (Seal)

-Lovrower -Rorrower

{Seal) / {Scal)

Non -Borrower Non -Borrower

(Seal) ) {Seal)

~Borrower -Borrower
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Ana Santiago, Russell V. Pere:z

!

!

CLO 9 K County ss:

. a Notary Public mn and for said county and

persenally known to me to be the same person(s) whose name(s) subscribed to the loregoing instrument,
appeared before me this day in person. and acknowledged thal he/she/they signed and delivered the said

wstrumeni s hissher/their free and voluntary act, for the uses and purposes therein set forth.
day of

Giverrender my hand and official seal, this / 5

My Commussion taplres,

07

"OFFICIAL SEAL"

Melody Chiappetta
Notary Public, State of Illinois
My Commlssmn Exp. 07/08/2007

-8 (IL) ©o10
@D, L) ooy

Notary Pu%
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Legal Description:

LOT 38 IN BLOCK 8 IN VAN SHAACK AND HERRICK'S SUBDIVISION OF THE NORTHWEST 1/4
OF THE NORTHEAST 1/4 OF SECTION 2, TOWHSIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS. SITUATED IN COOK COUNTY,

ILLINOIS.
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER 15 made this 15th day of January, 2004 .
and 15 inedroorated mto and shall be deemed to amend and supplement the Morlgage. Deed of Trust, or
Seeurity Laced (the "Security Instrument™) of the same date given by the undersigned (the "Borrewer™) to
seeure Bortewa s Note to
First Franx”in Financial Corp., subsidiary of National City Bank of Indiana

(the
"Lender") of the sams”dite and covering the Property described in the Seeurily Instrument and located at:

3426 West Hirsch Strecst, Chicago, Illinois 60651
{Property Address|

1-4 FAMILY COVENANTS <{p-addition to the covenants and agreements made mn the Security
Instrument, Borrewer and Lender further‘egvenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJUCT-TO THE SECURITY INSTRUMENT. [n addition to
the Properly deseribed in the Security Instrument, the following items now or hereafter attached to the
Property 1o the extent they are lixtures are added tolthe Property description, and shall also constitute the
Property covered by the Security Instrument: building ripterials, appliances and goods ol cvery nature
whatscever now or hereafter lecated in, on, or used. or.niended to be used 1 comnection with the
Property, including, but not limited to, those for the putpuses off supplving or distributing heating,
couling, clectricity, gas, water, air and light, fire prevention and/esunguishing apparatus, security and
access control apparates, phunbing, bath tubs, water heaters, Seated closels, sinks, ranges, sloves,
relrigerators, dishwashers, disposals, washers, dryers, awnings, storn windows. storm deors, screens,
blinds, shades, curtains and curtain rads, attached mirrors, cabinets, panelingand atlached floor coverings,
all of which, meluding replacements and additions thereto, shall be deemed to berand remain a part of the
Property covered by the Securtty Instrument. All of the foregoing together withwtae Property described in
the Security Instrument (or the leasehold estate 1f the Security Instrument s on a featcho/d) are referred (o

i

in this 1-4 Fanuly Rider and the Sceurity Instrument as the " Property "

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Initials: (%
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
¢ change m the use of the Property or its zoming classification, unless Lender has agreed in writing (o the
change. Borrower shall comply with all laws, ordinances, regulations and requiremments ol any
governmental body applicable to the Property.

C. SCRORDINATE LIENS. Except as permitled by lederal law, Borrower shall not allow any lien
inferior to” the Seeurily Instrument to be pertected agamst the Property without Lender's prior writlen
permission.

D. RENT LOs5 INSURANCE. Borrower shall maintain msurance against rent loss i addition to
the other hazards for wiignnsurance 15 required by Section 3,

E. "BORROWER'S RIGET TO REINSTATE" DELETED. Scction 19 1x defeted.

F. BORROWER'S OCCUPANTY. Unless Lender and Borrower olherwise agree i writing,
Section 6 concerning Borrower's occupiaicy ol the Property 1s deleted.

G. ASSIGNMENT OF LEASES. Upon Landor's request alter default. Borrower shall assign Lo
Lender all leases of the Property and all security deposits made m connection with leases ol the Property.
Upon the assignment, Lender shall have the right tolmadify. extend or terminate the existing leases and to
exectle new leases, in Lender's sole diseretion. As used i this paragraph G, the word "lease” shall mean
"sublease” 1f the Sceurity Instrument 1s on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECLZIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers weLonder all the rents and revenues
("Rents"y of the Property, regardless of to whom the Rents of the Ploperty are payable. Dorrower
authorizes Lender or Lender's agents to colieet the Rents, and agrees that Caeli tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until: (1) Lender
has given Borrower notice of default pursnant to Section 22 of the Security [nstremnent..and (1) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's ageat. This assignment of
Rents constitules an absolute assignment and not an ussignment [or additional security only,

It Lender gives notice of default to Borrower: (1) all Rents recerved by Borrower izl be held by
Borrower as trustee for the henelit of Lender onlv, (o be applied 1o the sums sceured byl Seeurity
Instrument; (i) Lender shall be entitled to colleet and receive all of the Rents of the Property. (111
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Borrower agrees thal each tenant of the Property shall pav all Rents due and unpaid 1o Lender or Lender's
agents upon Lender's written demand to the tenant; (1v) unless applicable law prevides otherwise, all Rents
collected by Lender or Lender’s agents shall be applicd first o the costs of taking control ol and managing
the Property and collecting the Rents. including, but not limited to, attorney’s fees, receiver's fees,
premiumsen recerver's bonds, repair and mainlenance cosls, Msurance premiums, laxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agerits)or any judicially appointed receiver shall be liable o account for only those Rents actually
received, and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and ¢ollzet the Rents and profits derived from the Preperly without any showing as o the
madequacy of the Projier’s as sceurity

If the Rents ol the Pleperty are not sulficient Lo cover the costs ol taking control of and managing the
Property and of collecting 1% Rents any funds expended by Lender for such purposcs shall become
indebtedness of Borrower to [énder secured by the Security Instrument pursuant 1o Scetion 9.

Borrower represents and warrants)that Borrower has not exceuted any prior assignment ol the Rents
and has not performed, and will notperiorm, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's apents or a juaicinly appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before erulter giving netice of detault to Borrower However,
Lender, or Lender's agents or a judicially appoinied recetver, may do so at any time when a default oceurs,
Any application of Rents shall not cure or waive aav/dafault or mvalidate any other right or remedy ol
Lender. This assignment of Rents of the Property shall teripmate when all the sums secured by the Security
[nstrument are pawd 1 full.

I. CROSS-DEFAULT PROVISION. Borrower's default or Mireach under any note or agreement
which Lender has an interest shall be a breach under the Security Insteupdent and Lender may invoke any of
the remedies permulted by the Sceurity Instrument.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions conlained in this
1-4 Fumily Rider.

rd
(Seal) "Q %&B&Q\A\d\?/ (Scal)

v
Ana Santiugn -Borrower Russell V. Perez -Borrower
I {Seal) (Sealh)
-Borrower -Borrower
{(seal? (Scal)
Non  -Borrowsr Non -Borrower
(Seal) (Seal)
-Borrower -Borrower
ZD:57R (0008) Page 4 of 4 Fam 3170 1/01
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PREPAYMENT RIDER

This Prepayment Rider is made this 15th day of January, 2004 . and 1s ineorporated
inte and shall be deemed to amend and supplement the Mortlgage, Deed of Trust or the Security Deed (the
“Security Instrument”™) of the same date given by the undersigned { the “Borrower™ ) to seeure Borrower’s Note (
the "Note™ ) o

First Franklin Financial Corp., subsidiary of National City Bank of Indiana
("the Lender™) of the same date and covering the property deseribed in the Security Instrument and located at
3426 West Hirsch Street, Chicago, Illinocis 60651

ADDITIONAL COVENANTS.  In addition to the covenants and agreements made in the Security instrunient,
Borrower apd Lender [urther covenant and agree as [ollows:

Borrower can mase 4 nartial prepayment at anylime without paying any charpe. Borrower may make a full
prepayment at anytiaesubject o a prepayment charge as follows:

If within the first 1 “yedsis) after the date Borrower executes the Note, Borrower makes a full prepayment
(including prepayments occuriing as a result of the acecleration of the maturity of the Note), Borrower must, as a
condilion precedent to a full prepiynient, pay a prepayment charge not o exceed:

_3 __percent of the unpaid principal balance if the foan is prepaid within the first year.

_ 0 percent of the unpaid principal balance 1f the loan 1s prepaid within the second vear.
_0___percent of the impaid principal by aice if the loan is prepaid within the third year.
_ 0 percent of the unpaid principal baiznce il the loan 1s prepaid within the fourth year
0 percent of the unpaid principal balancd 1f the lean 15 prepaid within the [ifth vear.

NOTICE TO 5OXROWER
Do not sign this Prepayment Rider before you read it. Thiz Yooun agreement provides for the payment of a
penalty if you wish to repay the loan prior to the date providédfor repayment in the loan agreement.

y

ow, Berfower aceepts and agrees to the terms and covenarits contained m this Prepayment Rider,
: ) A

=
Bt
(Scal) m / g Scal)

Kna ?/‘é{'xtj’z{.ago Russell V. Perez

pi

(Seal) Seal)

(Seal) Scal)

13- AR, I, IN, KY, MIL & Ol
¥ Iiens - AR and IL
2% Liens -AR and [LA

Page | of 1 1P256

Document # LO028A




