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Milwaukee, WI 53209-1221

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indabtodness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exvses $40,000.00.

THIS MORTGAGE dated December 13, 2003, is made and executed betweer. LUIS A CRIOLLO, whose address
is 1329 SOUTH 60TH COURT, CICEROQ, IL. 60804, MARRIED TO NARCIZA CRI!CLLO, whose address is 1329
SOUTH 60TH COURT, CICEROQ, IL 60804 (referred to below as "Grantor')-and-SB Home Equity, LLC, a
Wisconsin Limited Liability Company, whose address is 4000 W Brown Dazer. Poad, Milwaukee, WI
53209-1221 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and ¢onvays to Lender all
of Grantor's right, title, and interest in and to he following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irngaton rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”} located in COOK County,
State of lllinois:

LYING AND BEING LOCATED IN THE CITY OF CICERO, COUNTY OF COOK, STATE OF ILLII\IOIS ALL
THAT CERTAIN PARCEL OR TRACT OF LAND KNOWN AS:

LOT 2 IN MANDEL & HYMANS SUBDIVISION OF THE SUBDIVISION OF THE WEST 163, 77 FEET OF LOT
7 IN BLOCK 6 IN SECTION 20, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1329 SOUTH 60TH COURT, CICERO, IL 60804. The
Real Property tax identification number is 16 20 114 012 0000
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Loan No: 3150344794 (Continued) | Page 3

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: {1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; {2) Grantor has no knowledge of, or reason to believe that thers has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b} any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, {(a} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generats, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Preperty; and  (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor autno izes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expenise, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed ‘s create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representat’ons and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) ‘agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalt'es) and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, re’easz or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or ot the same was or should have been known to Grantor,
The provisions of this section of the Mortgage, icriding the obligation to indemnify, shall survive the
payment of the Indebtedness and the satisfaction and vecunveyance of the lien of this Mortgage and shall
not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit amy nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any porticn o7 the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to anv cther party the right to remove, any
timber, minerals {including oil and gas), coal, clay, scoria, soil, grave! ¢; rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvemsunts from the Real Property
without Lender's prior written consent. As a condition to the removal of any improvaments, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such ‘mprovements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upen the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so fong as, in Lender's sole opinion, Lender’s interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.
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MORTGAGE
Loan No: 3150344794 {Continued) Page 5

Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is
given by Lender that the Property is located in a special flood hazard area, for the full unpaid principal
balance of the loan and any prior liens on the property securing the loan, up to the maximum poiicy limits
set under the National Flood insurance Program, or as otherwise required by Lender, and to maintain such
insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantar fails
to do so within fifteen (15) days of the casuaity. Whether or not Lender's security is impaired, Lender
may, at Lender's election, receive and retain the proceeds of any insurance and apply the proceeds to the
reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of
the Praperty. ! Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace
the damaged “or~destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
satistactory proof-ofsuch expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost
of repair or restoratiorif Grantor is not in default under this Mortgage. Any proceeds which have not been
disbursed within 180~ days after their receipt and which Lender has not committed to the repair or
restoration of the Property snall be used first to pay any amount owing to Lender under this Mortgage, then
10 pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
Indebtedness. If Lender holds =1 proceeds after payment in full of the Indebtedness, such proceeds shall
be paid to Grantor as Grantor's interssis may appear.

Compliance with Existing Indebtedness. 'During the period in which any Existing Indebtedness described
below is in effect, compliance with the insirance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliznce with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage vw/ould constitute a duplication of insurance requirement.
If any proceeds from the insurance become payatle-un loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the-proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insursiice on the Property, (C} to make repairs
to the Property or to comply with any obligation to maintain Existing Indsotedness in good standing as required
below, then Lender may do so. If any action or proceeding is commencec ihat would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is ndt.Jequired to, take any action that
Lender believes to be appropriate to protect Lender's interests. All expenscs incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Credit Agreerient from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses will become a rart of the Indebtedness
and, at Lender's option, will (A) be payable on demand: (B) be added to the balance f iriz Credit Agreement
and be apportioned among and be payable with any installment payments to become due-Juiing either (1) the
term of any applicable insurance policy; or (2) the remaining term of the Credit Agreemeni; &r) (C) be treated
as a balloon payment which will be due and payable at the Credit Agreement's maturity. Tiie Mortgage also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any
other rights or any remedies to which Lender may be entitled on account of any default. Any such action by
Lender shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise
would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a} Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever




0403632135 Page: 6 of 13

UNOFFICIAL COPY

“lamouiog Aq spew 1sasaiul pue jediound 4o
siueluAed uo Jo ssaupalgapu| 8yl jo uoniod Aue 1o jje uo Xel Jioeds B (f) pue luswaalBy 1paly 8yl jo
Japjoy ay3 Jo sepus ay) isuiebe ojqeabreys ebeblopy jo adAl siy1 uo xe1 e (g) ‘ebebBuow jo adA) siyy Ag
painaas sseupaigepul 9yl U0 siudwAed wol) 19nNpsp 01 palinbal IO PIZUOYINE SI JBMOLI0Y YIIYM Jamollog
uo xel aiyoeds e (z) ‘eBeBuioly syl Ag paindas ssaupaigapu] a8yl jo Jed Aug Jo e uodn Jo sbebiiop jo
adAl siy) uodn xe1 oyoeds e () :satjdde uonoas sIYl YIYM O} $aXE] 91N1NISUOD jleys Buimo|oj ayy ‘saxe]

‘aBebriopy sy BuueisiBal Jo Buipiooas o) sabieys Jayio pue ‘sdwels AJRlUaWNIOp 'S38) ‘SaXE] ||B uolellwi|
noyum Buipnpour ‘abeBlopy syl Buinunuod Jo Bunosyiad ‘Bulpiooal ul peundul sasuadxe (e yim Jsylebol
‘MO[9Q paquosap Se ‘saxel ||g JO} JapudT asinquuial [leys Joluein -Auedoid |edy 8yl Uo UdI| §,49pua
anuiuod pue 198p1ad 0] Jopua Ag pelsanbas S| UOIOE JBYlO Jaadleym ayel pue abeblopy syl 0} uoippe
Ui SIUSWINDOP YINs 81N09X8 ||BYS JoluesD ‘1apua Ag 1senbas uodn -ssbieyn pue sasy ‘saxe] uaing

:aBeBlioy sy jo Led e ale sabieyd pue s9a) ‘soxel [eauswulsnof 01 Buness
suoisinoid Buimojiorayl "SFLIMOHLNY TV.LNIWNYIA0D A9 SIDHVHI ANV $334 "SIXVL 10 NOLLISOIN

*UOIJBUWIBPLIOD U} U3iA: UOIIIBUUDD U) JapuaT Aq paunoul s SAaulolie pue ‘sasuadxa 's1S0d 8jqruOosSes)
[le 10 juswiAed JBlje piesin-BUY) UBsW |{BYS pleme ay) Jo spasdosd 1su 8y] Auedold 8yl JO uonesolsal
10 Jlede) sy} JO $S8LPAIGEPU; ALYy 0 palidde sq pieme auy) JO spsed0id 18U 8y Jo uojliod Aue Jo e eyl
a4inbaJ uONO3[ S1I 18 ABW JS[IUF T ‘UOIEUWSPUOD Jo nel| ul aseyound so Buipeasosd Aue Ag o sBuipaadsold
UIBWIOP JusUIWe AQ pauwapitud sL Aladold oyl jo led Aue 1o e §| "SPaadoid JaN JO uoneoljddy

‘uonedionied yons uwiad 01 SN 01 BWI L0} 18PUST
Aq pa1senbal g AW SEB UONRLUSWINDOOR puU SIUBWINJSUI YONS JAPUaT 0} PaJaaidp 8 01 8snel 10 I8AlEp
[IIM JOJUBIE) pUB ‘801040 UMO S JO |asurcd Aq Buipesoosd ayy w1 pajussaidas aq 01 pue Buipaadosd aul
ul s1edidiiied 01 paIuS aq [jeys i8pusT Ing "¢dipaadoid yons ur Aled jeuiwou syl aq Aeul Joluein Cpieme
2yl UILIQO PuUB UONDE BYY pusyep 01 Alessaduu 2gq Aew se sdeis yons oxel Apdwosd jeys lojuein pue

‘Buiiim Ul Japusq Ajlou Apdwosd jjeys JOUEIS ‘pap; st uofieuwspuod ur Butpeasold Aue 4 -sBuipesdoid
:aBeBriopy s1y1 J0 Lied e ale sBuipaasoid uoneuwspuu ) Bunela: suoisiaold BuImo|0) 89Ul "NOILYNWIANOD

*1apua JO 1UISU0D USLlIMm
soud ayy INoyum uswasiBe AlNJ8S UONS Aue JBpUn SaoUrALe aining Aue 1desde Jou sanbal Jaylieu
JBYS JOJUBJD) 'JOpUaT JO JUASUOD USNLM Joud 8yl INOYIM purxausl JO ‘papusixe ‘papuswe ‘paipow
s1 Juswaaibe jeyy yaym Aq abBeBlop siyy Jsno Aloud sey Ydluw jusiealibe Alndes 18ylo 4o isni
jo pesp ‘sbebliow Aue jo 18poy 8yl yum JuawesiBe Aue olul J9ILR-1CU |BYS JOJUELD  "UOREIYIPOIY ON

'$58UP91GAPUI YONS JO) SIUBWINDOP A1LN2as AUg Japun 1nejsp Auk-ie ‘s3aupalgapul Yons Bulousping
SIUAWNIISUl Byl Japun Jneysp Aue ‘sSsuUpalqapul yans uo }nejep Aue Jiarsld 01 pue ssaupaigapu
Bunsixg ayl ‘jo wawAed syl 0} 99s Jo ‘Aed 0} sasife pue sjueUBAOD A|sSBIGX9 JoluelD "UBY Bunsixa
ue ) Jolajul pue AJepucass aq Aew sseupsigapul sy Buunoss abebuo siyy jo uslj eyl Cuall Bunsix3a

:abebuop
sy} Jo ued e sse sseupsigepul Bunsixg Buiieouod suolsircid Buimolo} syl §$SaAMIIIEIANI DNILSIXE

I} W pred $1 $S8UPSIGAPU| §,49MOII0F SB AW YINS (1IUN 108},8 pUe 32104
1IN} Ul Uiewal jjeys pue sanjeu Ul Buinunuod 3q |leys ‘ebeblio syl Jo Asaalsp pue UORNISXa Byl AAIAINS
[[eys aBeBLIOp Syl Ul Bpew $ey JoJueRiD SIUBWLIRIS pue ‘Sludwsalbe 'sasiwiold ||y "Sasiuold JO [BAIAING

‘sanyIoyINe jeruswuIanch Jo suonenBai pue ‘ssoueulpio ‘sme| ajgestjdde BuisIxe ||B LM
saidwon Auadoid 8yl Jo 8sn §,J0JueIS pue Anadold Yk JBYl SIUBLEM JOJURID SMET YHUM soueldwo)

‘uonedionied yans ywuad 01 swil 0} Wil WoJ} 1sanbal ABw JapudT Se sjudwniisul Yans
18pUST 0] 'PaIBAIEP 8 O 8SNED JO ‘JAIISP {|ia JOJUBID PUR '8DI0UD UMO §,18pusT 4O [9SuUnod Ag Buipaasoid
ay) uj palussssdal ag o1 pue Buipaadoid ayr ul syedionted 01 pajiue 8qg jleys Jspus Ing ‘Buipsanosd
yons ul Aued |euwou syl aq Aew Jojuesp  'osusdxe S,I0IURID 1B UONIE Yl pusBp liBYs J1olueiD
‘aBeBlio SIYl Japun 19pua O 1S8191UIl Ayl JO B} S5.J0lUBID suonsenb 1ey: peouswuwiod si Buipasoold
10 uonoe Aue juaA® 9yl u| "suosiad |B JO Swied |nime; 8yl 1suiebe Awusdoig 8yl 01 33 a8yl puajep

g eBeg (penunuoy) P6LYYEOSLE 1ON ueo]
JOVOLHON




0403632135 Page: 7 of 13

-UNOFFICIAL COPY

MORTGAGE
Loan No: 3150344794 {Continued) Page 7

Subsequent Taxes. [f any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or ali
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property corstitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Coce as amended from time to time.

Security Interesi.~ lJpon request by Lender, Grantor shall execute financing statements and take whatever
other action is requeatad by Lender to perfect and continue Lender's security interest in the Personal
Property. In addition toesording this Mortgage in the real property records, Lender may, at any time and
without further authorizition. from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statemeant. Grantor shall reimburse Lender for all expenses incurred in perfecting
or continuing this security interas?. Upon default, Grantar shall not remove, sever or detach the Personal
Property from the Property. Upon detault, Grantor shall assembie any Personal Property not affixed to the
Property in @ manner and at a place reazonably convenient to Grantor and Lender and make it available to
Lender within three (3) days after reccint, of written demand from Lender to the extent permitted by
applicable law,

Addresses. The mailing addresses of Grantor (debior} and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained {each as required by the
Uniform Commercial Code) are as stated on the first-page of this Martgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The followiro provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon vequest of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered; *c. Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rereruiced, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, ally and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion »f Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) - Sorcower's and Grantor's
obligations under the Credit Agreement, this Mortgage, and the Related Documents,.ard (2) the liens and
security interests created by this Mortgage on the Property, whether now owned or kereafter acquired by
Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. if Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |f Borrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from
time to time,
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refnaining in the indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Salr.. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Propeity or of the time after which any private sale or other intended disposition of the Personal
Property is to be.nade. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposiuzin. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All .01 Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by ‘Lender to choose any one remedy will not bar Lender from using any other
remedy. It Lender decides to £penc.money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. If Lender.iistitutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whethe! or.nat any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lendur incurs that in Lender's opinion are necessary at any time
tor the protection of its interest or the enforcement «f its rights shail become a part of the Indebtedness
payable on demand and shall bear interest at the Credit” Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy rroceedings {including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipsied postjudgment collection services,
the cost of searching records, obtaining title reports {including foreciozure reports), surveyors' reports, and
appraisal fees and title insurance, to the extent permitted by applicable4avs. Grantor also will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including withcat Vimitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when arwually delivered, when
actually received by telefacsimile {unless otherwise required by law), when depdsited with a nationally
recognized overnight courier, or, if mailed, when depesited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this'Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.
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Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. “ihie'word "Borrower” means LUIS A CRIOLLO and includes all co-signers and co-makers signing
the Credit Agrzemant.

Credit Agreement.| The words "Credit Agreement” mean the credit agreement dated December 13, 2003,
with credit limit of <4C,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinaricings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Credit Agreement is a variable interest rate based upon an index. The index
currently is 4.000% per annuin, If the index increases, the payments tied to the index, and therefore the
totat amount secured hereunde”, will increase. Any variable interest rate tied to the index shall be
calculated as of, and shall begin on| the commencement date indicated for the applicable payment stream,
Notwithstanding the foregoing, the veiiable interest rate or rates provided for in this Mortgage shall be
subject to the following maximum rate. (NOT!CE: Under no circumstances shall the interest rate on this
Mortgage be more than the lesser of 21,00%% per annum or the maximum rate allowed by applicable law,
NOTICE TO GRANTOR: THE CREDIT AGREEMEN T CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection ¢f kuman health or the environment, including without
fimitation the Comprehensive Environmental Responsé, ~Campensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. {"CERCLA"}, ihe. Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous viaterials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery. Act, 42 U.S.C. Section €901, et seq., or
other applicable state or federal laws, rules, or regulations adopted parsuant thereto.

Event of Default. The words "Event of Defauit" mean any of the svents of default set forth in this
Mortgage in the events of defauit section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedniss (lescribed in the Existing
Liens provision of this Mortgage.

Grantor. The word. "Grantor” means LUIS A CRIOLLO and NARCIZA CRIOLLO.

Hazardous Substances. The words "Hazardous Substances™ mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,




0403632135 Page: 12 of 13

UNOFFICIAL COPY

Allenplalpu) ‘0710190 MZIDHYN,

G TP

Ajlenpialpu] ‘0110140 V¥ SINI
- j_:‘ !
w,;!/ fo v

‘HOLNVHO

"SINHAL S11 O1 S33HOV HOLNVHO
HOV3 ANV ‘IDVOLHOW SIHL 40 SNOISLAOYA IHL TV AV3IH DNIAVH SIDAITMONNIVY HOLNVHO HOVI

‘Aladold 8yl Wol) paALap s11Jauaq Jaylo pue
‘s11304d ‘sa11jeAo] ‘SANSS| 'SUIODUI ‘SBNUBARI ‘S1Ud) auniny pue tussald ||B suedW S1USY, pIOom By siuay

*§53UPSLGIPU| Y1 YUM 1L0108UU0D Ul paInoaaxs ‘Bunsixs isljessay 10
MOU Jayl1aym ‘Siuswnaop pue sjuawaeaibe ‘sjuswniisul Jaylo jic pue_ ‘sebebliow jeis1e||0d 'spaap Alunaas
‘)sn1} jo speep ‘sabeBuow ‘swuawsaibe Alnoas ‘senuelenb ‘sytelianibe |RIUBLIUOIIAULL ‘slusuwanibe
ueo| ‘siustueslbe 11pais ‘salou Alossiwold || UBslW |, SIUBIND0(Q Pale[Rg  TPIOM 3| siuawndoq palejoy

‘pbebBliop syl W
pequosap Jayung se ‘siybu pue s1saialul ‘Aliadold [eas 8yl ueaw ,Apedold feey, cbiom al] "Auedold jesy

‘Alledoid |eUOSIad 8Ul pue Aladold jeay ayl A|gAl0s||00 sueaw ,Auadosg, plom syl -Auadosd

‘Aniedouid 8yl 10 UOIISOdSIp Jaylo 10 8BS AUR WO} (SWNBIEU. |0 SpUnjal pue
$paanold asueINSUl |2 UOKEBIILY| Inoylim Bulpnjour) spaesosd g ylm saylabol pue Ausacsd yons Jo Aue
‘10} SUOIINIASQNS (|8 puE 'O S1UaWade|dal (|B ‘01 SUONIPPE pue ‘siued ‘SUOISSATIR |jB Ylim 1817001 JAladold
|eay 9yl 0} Paxyje JO Payoelle J81ealay JO MOU pue ‘Jolueip AQ paumo Jaljesisy 1o mou Auedold jeuosiad
10 ssjoile layio pue ‘saimxly ‘Juswdinba (e ueswl ,AlBdOJd [BUOSIad, SPIOM By ‘Aladoly |euosiad

*J9pueT pue Jojuels) uaamiaq abebuopy siyi suesw abebliop, piom a8yl *aBebriopy

‘Juswealby 1paJD aul ui 158431 Aue
sannboe jey) Auedwoo Jo uosied Aue ueew ,subisse Jo $10§S80NS, SPIOM dUL ‘suBisse pue $108SAIINS
st ‘Auedwon Aujiqer] pelul UISUOISIA B ‘D77 ‘ANnbI woH g9 sueaw JapusT, PiOM Byl  ‘lapuen

‘aBeBLIOJ SIUl Ul papiaold se SJunowe yans uc
ysasa1ur yum Joylebol ‘ebeBliopy sIyl Jspun suoneblgo s,101uelD 8010jud 01 JapuaT AQ painoul sasuadxe
Jo suonebiqo s,Joluein abieyosip 0} J19pudT Aq pedueApe o pepusdxd sjunowe Aue pue suBWNI0Q
patejay 10 waweaiBy 1pai) 2yl IO} SUOANIASGNS PUB JO SUCHEPIIOSUOD 'JO SUOHEDRIPOW ‘4O SUOISUSIXS

2| abed {peanuiuon} P6LYPEOSLE ON UBD]
JOVOLHON




0403632135 Page: 13 of 13

- UNOFFICIAL COPY

MORTGAGE
Loan No; 3150344794 (Continued) Page 13

INDIVIDUAL ACKNOWLEDGMENT

STATE oF [ LI ) _ OFFICIAL SEAL?
C 7 T A Schewtan
) 88 . i Slgef
. v 7 LOTaT3 -xrerac Y :
COUNTY OF _DUDRGI ) bl

On this day beforesme, the undersigned Notary Public, personally appeared LUIS A CRIOLLO and NARCIZA
CRIOLLO, to me knuwh to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mo tgage as their free and voluntary act and deed, for the uses and purposes therein
mentioned.

Tt PR
Given under my hand and officiil seal this  \& - day of DCOMRTA , 20038 .

By %ﬁ , %ﬁ ' Residing at _(>(3 WaMms  EQuity

Notary Public in and for the State of _\\L \nir/S

My commission expires OF-23-0¢
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