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DEFINITIONS

Words used in mulliple sections of this docurneo? are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain'ruies regarding the usage of words used
in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is daied JANUARY 7, 2004
together with al! Riders to this document.
(B) “Borrower” is

MERVYN DAVID JONES AND JANET SUE JONES, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is WELLS FARGO HOME MORTGAGE, INC.

Lender is a Corporation
arganized and existing under the laws of THE STATE OF CALIFORNIA
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Lender’'s address is

P. 0. BOX 5137, DES MOINES, A 50306-5137

Lender is the mortgagee under this Security Instrument.

(D) “Note “ means the promissory note signed by Borrower and dated JANUARY 7, 2004
The Note states that Borrower owes Lender SIX HUNDRED FORTY-FOUR THOUSAND

AND NO/100 Dollars
(U.S. $.644,00000 ) plus interest. Borrower has promised to pay this debt in regular

Periodic/s'avments and 1o pay the debtin full not later than FEBRUARY 1, 2034

(E) “Propert; “means the property that is described below under the heading “Transfer of
Rights in the Pronerty.”

(F) "Loan” means the debt evidenced by the Nate, plus interest, any prepayment charges
and late charges ove Gnder the Note, and all sums due under this Security Instrument, plus
interest.

(G) "Riders” means aii Riders to this Security instrument that are executed by Borrower.
The following Riders are to'bs ixecuted by Borrower {check box as applicable]:

[x] Adjustable Rate Rider [ x] Concominium Rider DSecond Home Rider
l:l Bailoan Rider I:l Plarined Unit Development Rider D 1-4 Family Rider
[ ]vA Rider [ 1 Biweelly Payment Rider L1 Other(s) [specify]

(H) “Applicable Law” means all controlling_apnlicable federal, state and local stalules,
regulations, ordinances and administrative rules_urd orders (that have the effect of law) as
well as alt applicable final, non-appealable judiciaropinions.

() “Community Association Dues, Fees, and Asse>sments” means all dues, fees,
assessments and other charges that are imposed or-sorrower or the Property by a
condominium association, homeowners association or similar orijanization.

(J} “Electronic Funds Transfer” means any transfer of funds -other than a transaction
originated by check, draft, or similar paper instrument, which & initiated through an
electronic terminal, telephonic instrument, computer, or magnetic’ iape so as to order,
instruct, or authorize a financial institution to debit or credit an account, duch term includes,
but is not limited to, point-of-sale transfers, automated teller machine transacuiens, transfers
initiated by telephone, wire transfers, and aulomated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Seclion 3.

(L) "Miscellaneous Proceeds” means any compensation, seitlement, award of dainaves, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 3) for; {i) damage to, or destruction of, the Properly; (ii} condemnation
or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

(N} "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.
{O) "RESPA” means the Real Estate Seftlement Procedures Act (12 U.5.C. Section 2601 et
seq.) and its implementing regulation, Regulation X {24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that
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governs the same subject matter. As used in this Security Instrument, "RESPA” refers 1o all
requirements and restrictions that are imposed in regard 1o a “federally related mortgage
loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.
(P) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this
Securily Instrument.

TRANSEZIR IF RIGHTS IN THE PROPERTY

This Securityinstrument secures to Lender: (i} the repayment of the Loan, and all renewals,
exiensions and sandifications of the Note; and (ii) the performance of Borrowet’s convenanis
and agreements” uader this Security Instrument and the Note. For this purpose, Borrower
does hereby moriyagye.«grant and convey to Lender and Lender’s successors and assigns,
the following described oroperty located in the

County of COO0OK
[Type of Recording Jurisdiction] [Name of Recording Turisdiction]:

LEGAL DESCRIPTION |S ATTACHED HERETO AS SCHEDULE “A” AND MADE A
PART HERECF.

THIS IS A PURCHASE MONEY MORTGAGL,

Parcel ID Number: which curreity has the address of

950 NORTH MICHIGAN AVENUE UNIT #4405, UNIT 4405 [Street]
CHICAGO [City] . lllinois 60611 [Zip Code]
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the propzrty, and
all easements, appurtenances, and fixtures now or hereafter a part of the propery All
replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the "Propery.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security

instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Nole and any prepaymemnl charges and late charges due under the Note. Borrower shall
also pay funds for Escrow Iltems pursuant to Section 3. Payments due under the Nole and
this Security Instrument shall be made in U8, currency. However, if any check or other
instrument. received by Lender as payment under the Note cr this Security Instrument is
returneg in Lender unpaid, Lender may require that any or all subseguent payments due
under the Motz and this Security Instrument be made in one or mare of the following forms,
as selected by isnder: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or caslier=-check, provided any such check is drawn upon an institution whose
deposits are insured-uy-a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed-=ceived by Lender when received at the location designated in
the Note or at such other iczalion as may be designated by Lender in accordance with the
notice provisions in Section 15. Lender may return any payment or partial payment if the
payment ar partial payments arc.insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufrcient to bring the Lean current, without waiver of any
rights hereunder or prejudice to its rigiis'io refuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lenser may hold such unapplied funds until
Borrower makes payment to bring the Loan curreri-If Borrower does not do so within a
reasonable period of time, Lender shall either apply sucli funds or return them to Borrower.
If not applied earlier, such funds will be applied 1o the owistanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have
now or in the future against Lender shall relieve Borrower from raaking payments due under
the Note and this Security Instrument or performing the covenants and agreements secured
by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise descrited in this Section 2,
all payments accepted and applied by Lender shall be applied in the follzwing order of

priority: (a) interest due under the Note; (b} principal due under the Note; \c) #ireounts due
under Section 3. Such payments shall be applied to each Periodic Payment ir/the. order in
which it became due. Any remaining amounts shall be applied first to late charges, second
1o any other amounts due under this Security instrument, and then to reduce the piincipal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the

delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower 1o the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

A
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Nole shall not extend or posipone the due dale, or change the
amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Payments
are due under the Note, until the Nole is paid in fuli, a sum (the "Funds”) to provide for
payment of amounts due for; (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leaseho!d payments or ground rents on the Property, if any; (c) premiums for any and all
insurance reuuired by Lender under Section 5; and (d}) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance preinivne in accordance with the provisions of Section 10. These items are called
"Escrow llems.” AY crigination or at any lime during the term of the Loan, Lender may
require that Community Assaociation Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall
promptly furnish to Lendei_zilvnotices of amaunts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to
pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation 1o pay
to Lender Funds for any or all Escrew-ltems at any time. Any such waiver may only be in
writing. In the event of such waiver, 2sirrower shall pay directly, when and where payable,
the amounis due for any Escrow ltems [or »hich payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such paymeni
within such time period as Lender may requi'e. Borrower's obligation to make such
payments and to provide receipts shall for all purpuses be deemed to be a covenant and
agreement contained in this Security Instrument, as thephrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Stcrow [tems directly, pursuant to a
waiver, and Borrower fails to pay the amount due for an Esriow Item, Lender may exercise
its rights under Section 9 and pay such amount and Borrowesskall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoxk: the waiver as o any or
all Escrow ltems at any time by a notice given in accordance with Geriion 15 and, upon such
revocation, Botrrower shall pay to Lender all Funds, and in such amcunts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {(a) sufficien? o permit
Lender to apply the Funds at the time specified under RESPA, and (b) not %0 _cxceed the
maximum amount a lender can require under RESPA. Lender shall estimate the” amount of
Funds due on the basis of current data and reasonable estimates of expenditures ¢ifuture
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institulion whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose
deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Iltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be

A
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required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as reguired
by RESP2, and Borrower shall pay to Lender the amount necessary to make up the
shortage in/accordance with RESPA, but in no more than 12 monthly payments. If there is a
deficiency ©f Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required vy RESPA, and Borrower shall pay to Lender the amount necessary lo make up
the deficiency itrecenrdance with RESPA, but in no more than 12 monthly payments.

Upon paymeiitin full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Boricwer shall pay all taxes, assessments, charges, fines, and
impositions attributable 1o _ine Property which can attain priority over this Security
Instrument, leasehold payments origround rents on the Property, if any, and Community
Association Dues, Fees, and Assesmimients, if any. To the extent that these items are Escrow
ltems, Borrower shall pay them in the/smanner provided in Section 3.

Borrower shall promptly discharge airy lien which has priority over this Security
Instrument unless Borrower: (a) agrees in witing to the payment of the obligation secured
by the lien in a manner acceptable to Lender, 5ut only so long as Borrower is performing
such agreement; (b) contests the lien in good fwh by, or defends against enforcement of
the lien in, legal proceedings which in Lender’'s opinion operate 1o prevent the enforcement
of the lien while those proceedings are pending, ‘out only uniil such proceedings are
concluded; or (c) secures from the holder of the lien i agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject 1o a lien which can attain priority over this”Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days-ofthe date on which that
notice is given, Borrower shall satisfy the lien or take one or more or tiie actions set forth
above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estaté tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenis now existing.or hereafter
erected on the Property insured against loss by fire, hazards included within/the term
“extended coverage,” and any other hazards including, but not limited to, earthqualies and
floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably.
Lender may require Berrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-lime
charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination
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or certification. Borrower shall aiso be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in conneclion with the review of any flood
zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s oplion and Borrower's expense. Lender is under no
obligation to purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, Gr the contents of the Property, against any risk, hazard or liability and might
pravide gredter or lesser coverage than was previously in effecl. Borrower acknowledges
that the cosi o the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shzll'become additional debt of Borrower secured by this Security Instrument.
These amounts shail Kear interest at the Note rate from the date of disbursement and shail
be payable, with such.izierest, upon notice frem Lender to Borrower requesting payment.

All insurance policiesrequired by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall include a standard mortgage clause, and
shall name Lender as morigagee and/or as an additional loss payee. Lender shall have the
right to hold the policies and rinawal cerificates. If Lender requires, Borrower shall
promptly give to Lender all receipts ol uaid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not_otherwise required by Lender, for damage to,
or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an @adilitional loss payee.

In the event of loss, Borrower shall give proripY notice to the insurance carrier and
Lender. Lender may make proof of loss if not made nramptly by Borrower. Unless Lender
and Borrower otherwise agree in writing, any insurarce proceeds, whether or not the
underlying insurance was required by Lender, shall be applieu io restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not
lessened, During such repair and restoration period, Lender <hiail. have the right to hold
such insurance proceeds until Lender has had an opportunity to“inapect such Property to
ensure the work has been completed 1o Lender’s satisfaction, provided *hat such inspection
shall be undertaken promptly. Lender may disburse proceeds for the. repairs and
restoration in a single payment or in a series of progress payments' as. the work is
completed. Unfess an agreement is made in writing or Applicable Law requirés’interest to
be paid on such insurance proceeds, Lender shall not be reguired to pay Boirower any
interest or earnings on such proceeds. Fees for public adjusters, or other thira parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
abligation of Barrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied 1o the sums secured
by this Security lnstrument, whether or not then due, with the excess, if any, paid to
Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days 1o a
notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
negotiate and settle the claim. The 30-day period will begin when the notice is given. In
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either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower’s rights 1o any insurance proceeds in an amount not
to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other
of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds either
to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrumeat, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residznce within 60 days after the execution of this Security Instrument and shall
continue to ortuly the Property as Borrower’s principal residence for at least one year after
the date of occupanry, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably witinzld, or unless extenuating circumstances exist which are beyond
Borrower’s control.

7. Preservation, Mairtezience and Protection of the Property; Inspections, Borrower
shall not destroy, damage “or impair the Properly, allow the Property to deteriorate or
commit waste on the PFroperniy. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condillor. Unless it is determined pursuant to Section 5 that
repair or restoration is not economicilly feasible, Borrower shall promptly repair the
Property if damaged to avoid further deteridration or damage. if insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring ane- Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration
in a single payment or in a series of progress paym=n.s_as the work is completed. If the
insurance or condemnation proceeds are not sufficient to_repair or restore the Property,
Borrower is not relieved of Borrower’'s obligation for the corapletion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and irspactions of the Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the
Property., Lender shall give Borrower notice at the time of or priol o such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shali be in default if, during the Loan
application process, Borrower or any persons or entities acling al the direction ~(-2orrower
or with Borrower’'s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited 1o,
representations concerning Borrower’s occupancy of the Properly as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b} there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Securily Instrument or (o enforce laws or regulations), or

SILOB  Rev 09/29/00 Page 8 of 18 Initiald” . ,»".Z*” EORM 3014  1/01
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(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
{a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable atiorneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a
bankrup’cy proceeding. Securing the Property includes, but is not limited to, entering the
Propeity-ic make repairs, change locks, replace or board up doors and windows, drain
waler from uipes, eliminate building or other code violations or dangerous conditions, and
have utilitics 7urned on or off. Although Lender may take action under this Section 9,
Lender does not'nave 1o do so and is not under any duty or obligation to do so. It is agreed
that Lender incurs/nodiability for not taking any or all actions authorized under this Section

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this 3acurity Instrument. These amounts shall bear interest at the
Note rate from the date or disSursement and shall be payable, with such interest, upon
notice from Lender to Borrower reauesting payment.

If this Security Instrument is oiv= l2asehold, Borrower shall comply with all the
provisions of the lease. If Borrower 2zouires fee title to the Property, the leasehold and the
fee title shall not merge unless Lender agress to the merger in writing.

10. Mortgage insurance. If Lender required Mortigage Insurance as a condition of
making the Loan, Borrower shall pay the fre.niums required to maintain the Mortgage
Insurance in effect, If, for any reason, the Mortgare tnsurance coverage required by Lender
ceases to be available from the mortgage insurer thal previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums
for Morigage Insurance, Borrower shall pay the premiwns required to obtain coverage
substantially equivalent 1o the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgaye Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. |¥ supstantially equivalent
Morlgage Insurance coverage is not available, Borrawer shall continue(to pay to Lender the
amount of the separately designated payments that were due when the insarance coverage
ceased to be in effect. Lender will accept, use and retain these pzyrments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss resesve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full{ 4nd Lender
shall not be required to pay Borrower any interest or earnings on such loss(reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. If Lender required Morlgage Insurance as a
condition of making the Loan and Borrower was required to make separately designated
payments loward the premiums for Mortgage insurance, Borrower shall pay the premiums
required io maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s
obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not
a party o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from lime to
time, and may enter into agreements with other parties that share or modify their risk, or
reduce |osses. These agreements are on terms and condilions that are satisfactory to the
mortgage-insurer and the other party (or parties) to these agreements. These agreements
may requir: the morigage insurer to make payments using any source of funds that the
mortgage nsurer may have available (which may include funds obtained from Mortgage
[nsurance presniams),

As a resulveiihese agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any ciner entity, or any affiliate of any of the foregoing, may receive {directly
or indirectly) amounts’ that derive from (or might be characterized as) a portion of
Borrower’'s payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or<ieaucing losses. If such agreement provides that an affiliate of
Lender takes a share of the insdrei’s risk in exchange for a share of the premiums paid to
the insurer, the arrangement is oiterrtermed "caplive reinsurance.” Further;

(a) Any such agreements will 1ot affect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other we:s of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgage «nsurance, and they will not entitle Borrower to
any refund.

(b) Any such agreements will not affect thetights Borrower has - if any - with respect
to the Mortgage Insurance under the Homeowners'Pictection Act of 1998 or any other law.
These rights may include the right to receive certzip’ disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have thz Mortgage !Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misce!laneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be cpplied to
restoration or repair of the Propenrly, if the restoration or repair is economirally feasible and
Lender’'s security is not lessened. During such repair and restoration pericg; Zender shall
have the right to hold such Miscellaneous Proceeds until Lender has had an oppdartunity 1o
inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is
completed. Uniess an agreement is made in writing or Applicable Law requires inlerest 1o
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.

-
/ / ‘)7,2
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In the event of a total taking, desiruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security
[nstrument immediately before the partial taking, destruction, or loss in value, unless
Borrowzr. znd Lender otherwise agree in wriling, the sums secured by this Security
Instrument’shall be reduced by the amount of the Miscellaneous Proceeds muitiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial
faking, destructior;or loss in value divided by (b) the fair market value of the Property
immediately before {na partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

in the event of a partizliaking, destruction, or loss in value of the Property in which
the fair market value of the/Fioperty immediately before the partial taking, destruction, or
loss in value is tess than the 2iount of the sums secured immediately before the partial
taking, destruction, or loss in vaite_unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall“bke applied to the sums secured by this Security
Instrument whether or not the sums arz *ien due.

If the Property is abandoned by Borirowsior if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next.sentence) offers 1o make an award to seltle a
claim for damages, Borrower fails to respond'lc Lender within 30 days after the date the
notice is given, Lender is authorized to collect and.arnly the Miscellaneous Proceeds either
to restoration ar repair of the Property or to the sums secured by this Security Instrument,
whether or not then due. “Opposing Party” means ike~third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard
to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whather rivil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Priperty or other material
impairment of Lender’s interest in the Property or rights under this, Gecurity Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstalc as provided in
Section 19, by causing the action or proceeding to be dismissed with ‘a_rd'ing that, in
Lender's judgment, precludes forfeiture of the Property or other material imp2irment of
Lender’'s interest in the Property or rights under this Security Instrument. The proczeds of
any award or claim for damages that are attributable to the impairment of Lender's(ir’erest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneocus Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Barrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granied by Lender to Borrower or any Successor in Interest of Borrower shall not operate to
release the liability of Borrower or any Successors in Interest of Borrower, Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or 10
refuse to extend time for payment or otherwise modify amartization of the sums secured by

- A ,\.’
//& / v
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this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several.
However..any Borrower who co-signs this Security Instrument but does not execute the Note
{a “co-uignir”): (a) is co-signing this Security Instrument only to morigage, grant and convey
the co-sigrers interest in the Property under the terms of this Security Instrument; (b) is not
personally obiigated 1o pay the sums secured by this Security Instrument; and (c) agrees
that Lender and sany other Borrower can agree to extend, modify, forbear or make any
accommodations witit r2gard to the terms of this Security Instrument or the Note without the
co-signer’s consent,

Subject to the provisicirof Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligaiicns under this Security Instrument in writing, and is approved
by Lender, shall obtain all of Burrower’s rights and benefits under this Security Instrument.
Borrower shall not be released TroriBorrower’s obligations and liability under this Security
Instrument unless Lender agrees tu-suth release in writing. The covenants and agreemenls
of this Security Instrument shall bind”féxcept as provided in Section 20) and benefit the
successors and assigns of Lender.

14. Loan Charges. Lender may charge Rorrower fees for services performed in
connection with Borrower’'s default, for the purzose of protecting Lender’s interest in the
Property and rights under this Security Instrument; iirgluding, but not limited to, attorneys’
fees, property inspection and valuation fees. In regars ‘o any other fees, the absence of
express authority in this Security Instrument to charge Z-specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. lendzr may not charge fees that
are expressly prohibited by this Security Instrument or by Applizakle Law.

If the Loan is subject to a law which sets maximum loan chargés 7and that law is finally
interpreted so that the interest or other loan charges collected or “to be collected in
connection with the Loan exceed the permitted limits, then: {a) any sucy loan charge shall
be reduced by the amount necessary 1o reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits wiil-Ce-refunded
to Borrower. Lender may choose to make this refund by reducing the principal‘owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal. the
reduction will be treated as a parlial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for under the Note). Borrower's acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail
or when actually delivered to Borrower’s notice address if sent by other means. Notice 1o
any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly

%

A
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requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Barrower’s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or
by mailing it by first class mail to Lender’'s address stated herein unless Lender has
designat<d’another address by notice to Borrower. Any notice in connection with this
Security Insirument shall nol be deemed toc have been given to Lender until actually
received by Lander. If any notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy ithe corresponding
requirement under tais Security Instrument.

16. Governing L2w? Severability; Rules of Construction. This Security Instrument shall
be governed by federa!‘taw and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject 1o any
requirements and limitations‘of Anplicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrument or tbzNote conflicts with Applicable Law, such conflict
shall not affect other provisions of this Gzcurity Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words ¢f the masculine gender shall mean and
include corresponding neuter words or words ¢i the feminine gender; (b) words in the
singular shall mean and include the plural and viee rersa; and (c) the word "may” gives
sole discretion without any obligation 1o take any actiou.

17. Borrower’s Copy. Borrower shall be given one copycf the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borruwier, As used in this
Section 18, “Interest in the Property” means any legal or beneficizl interest in the Property,
including, but not limited to, those beneficial interests transferrec in-a bond for deed,
coniract for deed, installment sales contract or escrow agreement, the ietent.of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or Warisferred {or
if Borrower is not a natural person and a beneficial interest in Borrower s sold or
transferred) without Lender’s prior written consent, Lender may require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
pericd, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.
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19. Borrower’s Right to Reinstate After Acceleration. |f Borrower meels certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property
pursuant to any power of sale contained in this Security Instrument; {b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note
as if no' acceleration had occurred; (b) cures any default of any other covenants or
agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limiled 1o, reasonable attorneys’ fees, property inspection and valuation fees, and
other fees incucred for the purpose of protecting Lender’s interest in the Property and rights
under this Securiv inztrument; and (d) takes such action as Lender may reasonably require
to assure that Lenger’s’interest in the Property and rights under this Security Instrument,
and Borrower’s obligaiion to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender rray require that Borrower pay such reinstatement sums and
expenses in one or more of ine fallowing forms, as selected by Lender: (a) cash; {b) money
order; (c) certified check, bank'check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) ElectronicFunds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations tecured hereby shall remain fully effective as if no
acceleration had occurred. However, this right'to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; NatiZe of Grievance. The Note or a partial
interest in the Note (logether with this Security Insirwnznt) can be sold one or more times
without prior notice to Borrower. A sale might result in 2 change in the entity (known as the
"Loan Servicer) that collects Periodic Payments due uncerithe Note and this Security
Instrument and performs other mortgage loan servicing odlipations under the Note, this
Security Instrument, and Applicable Law. There also might be Gt or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a changs'of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be i:ade-and any other
information RESPA requires in connection with a notice of transfer or servicing..If the Note
is sald and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with tiie Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by 112 Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action

(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance
with the requirements of Section 15) of such alleged breach and afforded the other party
hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph.
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The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22
and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the nolice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “"Hazardous Substances”
are those subslances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing nsbestos or formaldehyde, and radioactive materials; (b) “Environmental Law”
means fedeial laws and laws of the jurisdiction where the Property is located that relate to
health, safety. or environmental protection; (c) "Environmental Cleanup” includes any
response actizn.emedial action, or removal action, as defined in Environmental Law; and
(d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Favironment Cleanup.

Borrower shall neccause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances. ordihreaten to release any Hazardous Substances, on or in the
Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) whick _due to the presence, use, or release of a Hazardous
Substance, creates a condition that anversely affects the value of the Property. The
preceding two sentences shall not apply (o the presence, use, or storage on the Property of
small guantities of Hazardous Substances that are dgenerally recognized to be appropriate to
normal residential uses and to maintenance «f the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notize af (a) any investigation, claim,
demand, lawsuit or other action by any governmental or régulatory agency or privale parly
involving the Property and any Hazardous Substance or Eivironmental Law of which
Borrower has actual knowledge, (b) any Environmenta! Condilizn. including but not limited
to, any spilling, leaking, discharge, release or threat of release ¢f aay Hazardous Substance,
and (c) any condition caused by the presence, use or release of # Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, cris notified by any
governmental or regulatory authority, or any private party, that any remaval or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmenial Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup:

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree(a:
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; {b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the
nofice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration

Ay ,J/ 2
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and foreclosure. 1f the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

23, Pelease. Upon payment of all sums secured by this Security Instrument, Lender
shall releass this Security Instrument. Borrower shall pay any recordation costs. Lender
may charge 3crrower a fee for releasing this Security instrument, but only if the fee is paid
to a third parly for services rendered and the charging of the fee is permitted under
Applicable Law.

24, Waiver of Ho'nestead. In accordance with lllinois law, the Borrower hereby releases
and waives all rights tnider and by virtue of the {llinois homestead exemption laws.

25. Placement of Collatéral Protection Insurance, Unless Borrower provides Lender
with evidence of the insurancel coverage required by Borrower's agreement with Lender,
Lender may purchase insurance @t Borrower’'s expense to protect Lender’s interests in
Borrower's collateral. This insurance(mav; but need not, protect Borrower's interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim
that is made against Borrower in connectiot: with the collateral. Borrower may later cancel
any insurance purchased by Lender, but oniv after providing Lender with evidence that
Borrower has obtained insurance as required 0y Borrower’'s and Lender’s agreement, If
Lender purchases insurance for the coliateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection
with the placement of the insurance, until the effective date ofthe cancellation or expiration
of the insurance. The costs of the insurance may be added to Barrower’s total oulstanding
balance or obligation. The costs of the insurance may be moieshan the cost of insurance
Borrower may be able 1o obtain an its own.

20
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BY SIGNING BELOW, Barrower accepls and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
%é'%/ /QMAZM (Seal)
MERVYN/DAVID JONE Borrower
/ -] 7
/ :
M = M r',_ég'w_/ meyx/ (Seal)
JANET SUE JONES j Borrower
1
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STATE OF ILLINOIS, County ss@',g /4
. . ) . i |
l, M'U{ (/( /1 DedP& (798D . a Notary Public in and
for said county and state do hereby certify that
MERVYN DAVID JONES AND JANET SUE JONES, HUSBAND AND WIFE

1

personally known to rie-to be the same person(s) whose name(s) subscribed to the

foregoing. instrument, appcared before me this day in person,_and acknowledged that
he/she(iheﬁ' igned and delivered the said instrument as his/her free and voluntary act,

for the uses and purposes therein set forth, _31/6\ - .
Given under my hand and oiiiriaj seal, this j/ day of }/CWLL/‘UOL/ )’6@’/

My Commisssion Expires:

S _, o |
2 “OFFICIAL SEAL” & plrss / /Q{ L/
F MYIA R JOHNSON § - Z/b sz //m/ >
i5) COMMISSION EXPIRES 01/23/07 § otprAUbic
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STREET ADDRESS: $50 N MICHIGAN UNIT 4405
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-03-207-068-1051

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBER 4405 IN ONE MAGNTFICENT MILE CONDOMINIUM AS DELINEATED CN A SURVEY OF PARTS
OF CERTAIN LOTS IN MOSS SUBDIVISION OF PART OF LOT 10, AND PARTS OF CERTAIN LOTS AND
VACATED ALLEY LYING SCUTH OF THE SOUTH LINE OF CERTAIN LOTS IN LAWRENCE'S SUBDIVISION OF
PART OF LOT 7, ALL IN THE SUBDIVISION OF THE NORTH 1/2 OF BLOCK 8 IN CANAL TRUSTEE'S
SUBDIVISION OF THE SOUTH FRACTIONAL QUARTER OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED
AS EXHIBIT "A" TO DECLARATION QF CONDCMINIUM RECORDED IN THE CFFICE OF THE RECORDER QF
DEEDS QF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMEER 26845241 AS AMENDED FROM TIME TO
TIME; TOGETHZR.WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMCON ELEMENTS

PARCEL 2:

ALL THOSE CERTAIN EAZEMENTS, PRIVILEGES, RIGHTS QOF USE, AND ALL OTHER BENEFITS DESCRIBED
IN THAT CERTAIN ONE MAGNIFICENT MILE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS,
AND EASEMENTS MADE AND pWTERFD INTO AS OF NOVEMBER 1, 19583, BY THE LA SALLE NATIONAL
BANK, A NATIONAL BANKING ASSCCIATION, AS TRUSTEE UNDER TRUST ACREEMENT DATED SEPTEMBER
14, 1878, AND KNOWN AS TRUST NUMGER 100049 AND RECORDED NOVEMBER 1, 1983, AS DOCUMENT
NUMBER 26845239, AS AMENDED FROM _TIME TC TIME AND AS CREATED FOR THE BENEFIT OF PARCEL 1
BY A DEED FROM LA SALLE NATIONAL EANK, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER
TRUST AGREEMENT DATED SEPTEMBER 14, 1.97¢, AND KNOWN AS TRUST NUMBER 100049 TO LA SALLE
NATICNAL BANK, A NATIONAL BANKING ASSOCIATTION, AS TRUSTEE UNDER TRUST AGREEMENT DATED
APRIL 1, 1581, AND KNOWN AS TRUST NUMBER (103785, DATED NOVEMBER 1, 1983, AND RECORDED
NOVEMBER 1, 1983 AS DOCUMENT NUMBER 26845244 ALL IN COOK COUNTY, ILLINQIS.

CLEGALD



0403633170 Page: 20 of 25

UNOFFICIAL COPY

CONDOMINIUM RIDER 0134583772

THIS CONDOMINIUM RIDER is made this ..7thday of JANUARY, 2004 , and is
incorporates’in'o and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed fthe “Security Instrument”) of the same date given by the undersigned (the “Borrower”)
10 secure BOrmOwEI’s NOTE 10 ..o e e ettt et rae s

(the “Lender”) of the/:ame date and covering the Propertaf described in the Security Instrument and
located at: .. 950 NORTHA#ICHIGAN AVENUE UNIT #4405, 4405

.....................................................................................................................................................

: .o X {Property Address) '
The Property includes a unit i, together with an undivided interest in the common elements of, a
condominium project known as.~_MAGNIFICENT MILE CONDOMINIUMS

{Name of Condominium Project)

(the “Condominium Project”). If e owners association or other entity which acts for the
Condominium Project (the “Owners Assseiaiion”) holds title to property for the benefit or use of its
members or sharcholders, the Property also-insindes Borrower’s interest in the Owners Association and
the uses, proceeds and benefits of Borrower’s i terest

CONDOMINIUM COVENANTS. In addition to-the-covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and/zree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The ™ /Constituent Documents” are the: (i)
Declaration or any other document which creates the Condesniinium. Project; (ii) by-laws; (i) code of
regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insuramce. So long as the Owners Association maintains, with a generally accepted
insurance carrer, a “master” or “blanket” policy on the Condominium Proj:ct which is satisfactory to
Lender and which provides insurance coverage in the amounts (including d=Cuctible levels), for the
periods, and against loss by fire, hazards included within the term “extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender rioriires insurance,
then: (1) Lender waives the provision in Section 3 for the Peniodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower’s obligaiion under
Section 5 to maintain property nsurance coverage on the Property is deemed satisfied to the cxient that
the required coverage 1s provided by the Owners Association policy.

MULTISTATE CONDOMINIUM RIDER Form 3140 1/01  (Page 1 of 3}
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What [ ender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event o1 2 distribution of property insurance proceeds m lieu of restoration or repair following a
loss to the Propsiiv, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assignedand shall be paid to Lender for application to the sumns secured by the Security
Instrument, whethiez07not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurarce. Borrower shall take such actions as may be reasonable to insure that
the Owners Association ma:niains a public hability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of 2iy award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common ‘elenents, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender” Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except. after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Froperty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or i= the case of a taking by condemnation
or emment doman; (i) any amendment to any provision _of the Constituent Documents if
the provision 1s for the express benefit of Lender; (iii) termuuation-of professional management and
assumption of self-management of the Owners Association: or (iv) any.action which would have the
effect of rendering the public hability insurance coverage maintaméd-by the Owners Association
unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER Form 3140 1/01  (Page 2 of 3)
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be"parable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and, provisions contained in this

Condominium Kidsi. /
¢ /Z#// m% ’é/—'w"‘“‘/ (Seal)

MERVY DAVID JONES 7 -Borrower
/
/
L Ve Hrro—— (Seal)
JANET SUE JONES ./ -Borrower
v /
MULTISTATE CONDOMINIUM RIDER Forin' 3140 1/01  (Page 3 of 3)
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ADJUSTABLE RATE RIDER 0134583772

{Initial Period: Interest Only; Subsequent Period: 1 Year Treasury Index, Rate Caps)

This Adjustable Rate Rider is made this .7th day.of JANUARY. 2004 ... ..........., and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty Deed
(the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's  Adjustable  Rate Note (the “Note”) 10
WELLS FARGG HOME MORTGAGE, ING... ... (the
“Lender”) of the.same date and covering the property described in the Security Instrument and located
at: 950.NORTH MICHIGAN. AVENUE UNIT #4403, CHICAGO. AL 80611 ..o

(Property Address}

THE NOTE PROVIDES FOR AN INITIAL PERIOD OF MONTHLY PAYMENTS OF
INTEREST ONLY A7 AN INITIAL INTEREST RATE AND FOR SUBSEQUENT MONTHLY
PAYMENTS OF BOTH PRINCIPAL AND INTEREST. THE NOTE CONTAINS PROVISIONS
ALLOWING FOR CHANGIS, AFTER THE INITIAL PERIOD, IN THE BORROWER’S
INTEREST RATE AND MGXFALY PAYMENT. THE NOTE ALSO LIMITS THE AMOUNT
THE BORROWER'S INTEREST KATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition ‘e the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further covenari-and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANCES

The Note provides for an Initial Interest Rate of ..48%3). %. The Note provides for changes in
the interest rate¢ and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The Initial Interest Rate I pay may change on the first day of ..FEBRUARY. 2003 . . .. )

and on that day every 12 months . thereafter. Fach date on which ey mterest rate could
change is called a “Change Date”.

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index.

The “Index” is the weekly average yield on United States Treasury securities adjusted to a constant
maturity of one year(s), as made available by the Federal Reserve Board. The most recent Index
figure available as of the date 45 days before each Change Date is called the “Current Index”.

If the Index is no longer available, the Note Holder will choose a new index based upon
comparable information. The Note Holder will give me notice of this choice.

Interest Only Rider-Multistate ECOR6L Rev. 03/14/01
{page 1 of 3 pages)
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(C) Calculation of Changes 0134583772

The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(ID) below, this rounded
amount will be the new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that T am expected to owe at tﬁe Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments. The result of this
calculatinn will be the new amount of my monthly payment.

(D) Limits 4n_Interest Rate Changes

The interest rat2 I'am required to pay at the first Change Date will not be greater than .. 36259, or
less than ..2.750.%.. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more.ihan two percentage points (| 2.000%) . ...

from the rate of interest’ 1 have been paying for the preceding 12 months. My interest rate will never
be greater than ...9,885....%.

(E) Effective Date of Changes

My new interest rate will become etfective on each Change Date. | will pay the amount of my new
monthly payment beginning on the st monthly payment date after the Change Date until the
amount of my monthly payment changes 29ain.

(F) Notice of Changes

The Note Holder will deliver or mail to me a fioticz of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given to me and alse the title and telephone number of a
person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERES' IN BORROWER
Section 18 of the Security Instrument 1s amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used 21 tiis Section 18, “Interest in
the Property” means any legal or beneficial interest in the Property, inciuding, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, if'stallment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower at-e future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or areasferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold Or~iransferred)
without Lender’s prior wntten consent, Lender may require immediate payment n full o all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender af such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: {a) Borrower
causes 10 be submitted to Lender information required by lender to evaluate the intended
transferee as if a new loan were being made to the transferce; and (b) Lender reasonably determines
that Lender’s security will not be impaired by the loan assumption and that the nsk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will
continue 10 be obligated under this Note and Security Instrument unless Lender releases Borrower
mn wrting.

Interest Only Rider-Multistate EC036L Rev. 04/13/01
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
given in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

BY SIGNY1G BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rat¢-Rider.

-~ “/
/ "/

/ ¢ - .'/

/‘J J.‘ :
£ M{//dm/ (Seal)
MERVYNDAVID JONES -Borrower

/] tal
‘o 4(@;? B {Seal)

JANE| SUE JONES / -Borrower

“‘/‘r. k.
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