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MORTGAGF.

MAXIMUM LIEN. At no time shall the principal amount of ‘Irdcbtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excerd $1,400,000.00.

THIS MORTGAGE dated July 25, 2003, is made and executed between Midwest Industrial Metals Corp. now
known as Lissner Property Management Corp., an lllinois Corporation, whes2 address is 700 Nicholas Blvd.,
Elk Grove Village, IL 60007 (referred to below as “Grantor") and COMMUNITY EANK OF OAK PARK RIVER
FOREST, whose address is 1001 LAKE STREET, OAK PARK, IL 60301 (referred to Solow as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, ‘air conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with. alt existing or
Subsequently erected or affixed buildings, improvements and fixtures; all easements, rigits of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property"} located in Cook County, State of
lllinois:

See attached Schedule "A"

The Real Property or its address is commonly known as 700 Nicholas Boulevard, Elk Grove Village, IL
60007. The Real Property tax identification number is 08-26-103-012-0000

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND

O'Connor Title
_ Services, Inc.
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Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmentai authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhoid compliance during any proceeding, including
appropriate appeals, so fong as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender’s sole opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in 2acition to those acts set forth above in this section, which from the character and use of the
Property are reascnably necessary to protect and preserve the Property.

DUE ON SALE - CONSENMT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
ali sums secured by thic \Myrigage upon the sale or transfer, without Lender’s prior written consent, of all or any
part of the Real Property, or ariy_interest in the Real Property. A "sale or transfer" means the conveyance of
Real Property or any right, title or interest in the Reali Property, whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by autright sale, deed, installment sale contract, land contract, contract for
deed, leasehold interest with a term greaiar than three {3) years, lease-option contract, or by sale, assignment,
or transfer of any beneficial interest in"or *-any land trust holding title to the Real Property, or by any other
method of conveyance of an interest in the Rea! Property. If any Grantor is a corporation, partnership or limited
liability company, transfer also includes any changa in ownership of more than twenty-five percent {25%) of the
voting stock, partnership interests or limited liability company interests, as the case may be, of such Grantor.
However, this option shall not be exercised by Lendor if.stich exercise is prohibited by federal law or by lilinois
law.

TAXES AND LIENS. The following provisions relating to-ins taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior o dalinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levies against or on account of the Property,
and shall pay when due all claims for work done on or for services-reiidered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having prioritv_ over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in‘wriing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
fath dispute over the obligation to pay, so long as Lender's interest in the Property ic-nit laopardized. If a

lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after'the lien arises or, if
a lien is filed, within fifteen (15} days after Grantor has notice of the filing, secure the discharge.af the lien, or

if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or .oiner security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees, or

other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor

shall defend itself and Lender and shali satisty any adverse judgment before enforcement against the

Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or materials and the cost
exceeds $5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory
to Lender that Grantor can and will pay the cost of such improvements.
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MORTGAGE
Loan No: 700926755 (Continued) Page 5

the balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or i1 eny title insurance policy, title report, or final title opinion issued in favor of, and accepted

by, Lender in cornaction with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and delive: this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property aguinst the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grintor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expeiise. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceering and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or causs te be delivered, to Lender such instruments as Lender may request
from time to time to permit such participatior,

Compliance With Laws. Grantor warrants tha' the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiitions of governmenta! authorities.

Survival of Representations and Warranties. A\l representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution anr. delivery of this Mortgage, shall be continuing fn
nature, and shall remain in full force and effect until such {ims as Grantor's indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnatizn proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shdil promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to acferd the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender stail' be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own ¢hrire. and Grantor wil deliver or
cause to be delivered to Lender such instruments and documentation as may berequested by Lender from
time to time to permit such participation.

Application of Net Proceeds. It all or any part of the Property is condemnsd oy eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at/its election require
that all or any portion of the net proceeds of the award be applied to the Indebtednes< or-the repair or
restoration of the Property. The net proceeds of the award shall mean the award after ‘nayment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without

limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the

et e s R e " : e e . s R
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REINSTATEMENT OF SECURITY INTEREST. I payment is made by Grantor, whether voluntarily or otherwise
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any ot Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any canceliation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtecness or to this Mortgage.

EVENTS OF DEFAULT . Zach of the following, at Lender's option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Granto! {2z to make any payment when due under the Indebtedness.

Default on Other Paymenis. Fzilure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, cr.ury other payment necessary to prevent filing of or to effect discharge of
any lien.

Other Defaults. Grantor fails to comply vath or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Helatad Documents or to comply with or to perform any term,
obligation, covenant or condition contained in ary viher agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor 'default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other 2greement, in favor of any other creditor or person
that may materially affect any of Grantor’s property or Grantsf’s ability to repay the Indebtedness or Grantor's
ability to perform Grantor's obligations under this Mortgage or 7y related document.

False Statements. Any warranty, representation or statement-nidde or furnished to Lender by Grantor or on
Grantor's behalf under this Morigage or the Related Documents (is false or misleading in any material
respect, either now or at the time made or furnished or becomes false o rmisleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfectec security interest or lien) at
any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going busingsz, the insolvency of
Grantor, the appcintment of a receiver for any part of Grantor's property, any assignmeit ior the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under anv hankruptcy or
insolvency laws by or against Grantor. _

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of
the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now
or later.




0403743157 Page: 8 of 13

UNOFFICIAL COPY

Aue 10 |[e [|9S 0} @8} &8q |[eys Jepus ‘sa|palual pue s)ybu sy Buisioiexs Ul "paleysiew Auedold syl aAey
0} 1ybl} |e pue Aue sealem Agalay JOJUBID) ‘ME] ajgeoydde Aq pemuliad jusixa ayj 01 “Apadoid ay) jo 9jes

‘Aynba ul Jo mej e a|qe|eAr
10 910N auy) 10 abeBuOW Su} Ul pepIACid seIpswa) pue s)yblu 18yl ||le @ABY [[BYS JBpusT 'salpawsy 13010

"uoI108s sy} Ul papiaoid siybu sy
JO 9SIDIOXa 8Y} WOJj PaAIgdal sjunowe (e jo uoneoydde Jaye iepust 0} @np §SALPAIGEPU] Bul Ul Buiuiewal
foueronep Aue Joy wewbpnl e uelqo Aew Jspua ‘ME| aiqeandde Aq pepiwiad J| uewbpnp Aauaoleq

‘Kuedold aul
j0 ped Aue Jo jje ul saisiul sojuels) Bulso[dai0) 88108p jeoipnl B uielqo Aew JapudT "ainso|daiod |eldxpnr

PELERETR:!
se Buinies wedl tosied e Apjenbsip 10u JjeYs Japue Aq Juswhodwz “Junowe [eRuRisGnS B AQ ssaupelgapul
8y} spesoxa Aupddid oyl Jo anjeA juesedde 6y} JOU O JBUIBUM ISIXS |[BUS JOAIBOBI B 0 wawiuodde
ayy 0] WBu sJepua “me| AQ paniwuad §i puoq INoYm BAISS few 1aniBo8) 10 Uoissassod ul eafeflow ay)
‘gsauUpaIgapu| oy} 1odieie ‘diysieAadal 8y} JO 1S00 8yl BA0JE PUB JBAD ‘spagooid ay) Aidde pue Anedold aul
WwioJy SJUBY Ay} 108]100 Djpue ‘ajes Jo 2insojos.io Bupesesd Auedoid 8yl aieiado o) ‘Auedoid ey aalesaud
pue j0ej0ud 0} Jemod syl uun ‘Auadoid ey} jo ved Aue Jo g Jo uoissassod oxe) 0} pajulodde ianleoal e
aAey 0} Jo uoissessod vl @afirEiow se paoe|d aq o} 1Bl 8Y} 9ABY [lEUS J8pUST UO0ISSASSOd Ul asbebuop

‘1aA1890. B yBrinsuy 0 ‘Jusbe Ag ‘uosiad ul Jeyys ydesbesedgns siy) jepun s1ubu sy asIuexX8

Aew Japuaq ‘paisixe puewep ay) Jo) spuncif) ledod AuB 10U 10 18U1dUM ‘apew ale sjuswAied syl yoiym 10}
suoljebiqe ayy AJSIES |[BUS PUBWSP S§.1ApNaT 0) asuodsel Ul 1apuaT 01 Siasn Jayio 1o sjueus) Aq slueuifed
‘spaaoosd ay) 108]|00 pUB Bwes ey} djelofeu 0} pue JoJUBID JO BWERU B} Ul j08ISY) Juswied ul paaeos;
SJUSINIISUl 8SI0PUS O] 10B)-UI-ABUIONE SJCuei) Se Japue sejeubisep AjqeooAslll J0jueIg) UBY) ‘18pudT Ag
pO109|[00 aJe SudY 8yl J| "I8pusT 0} Agoalip s83) 8sn.10 jua) jo sjuawAed axyew o0} Aladold sy} Jo 18sn J8yjo
10 JuBuad} Aue eJanbai Aew Jepue ‘WBU S} JO GOUBIAYUNS U] "SSBUPBIASPU| Su} isuebe ‘s)s00 stepuan
BAOQE pUB JaAC ‘speedold Jau syl Aidde pue ‘predun pue enp 1sed sjunowe Bupnbui ‘sjuay ayl 109)j00
pue Auadoid ey Jo ucissassod axey 0} JJOJUBLS) O} 8310L IPULIM qubu 8yl 8ARY ||BYS JepuaT "SIuay 199|100

*ap07) [RI0JAWIWOY) Aulojiun) By} Japun Aled paindas e Jo saipalal
pue sjubu 8y} ||B aAeY Jjeys Jepuan ‘Auadold [Bu0siad 8yl jo UV S AUR IO [|B 0} 108dsel Yiay saipaway 20N

‘fed o1 painbal
aq pinom Jojueie) yoiym Aeuad JuswAedesd Aue Buipnjous ‘giqeded pur anp AjlBipawW] SSeUpPsqapu| aimud
aU} 8JBjOSp O} JOJURID) 0} 820U Inoym uondo sy e Bl au) 8y |[BUS I9pLieT '$SAUPANGIPU| 1BI3J83DY

:me| Agoapiaoid seipawial Jo siubu JaLio
Aue 0] uoIpPE Ul ‘saipawal pue siubu Buimojio) 8y} Jo alow Jo auo Aue asiosexe Aewz-‘uondo sJapus Je ‘Ispua’
‘Joyealay) awi) AUe e pue Jnejaq Jo IUBAZ UB JO 83UaLIN300 8y} uodn "11NV43Qa 1'0-s7d3NW3H ANY SLHOH

eonoesd Alqeuoses) se U0OS Se 9oue|dwod aonpold o) JuBITIIS sdajs AlEssanaul
puE 9|qEUOSES] |[B SOI8|dWod pue SNUNUCY JIYESISU Pue Bin|iej Syl 8INd 0] JUSIEINS sdais satenu
Aejeipaww ‘shep (G1) ueayy uey @iow salinbal aind ay) J (q) 1o ‘sAep (G}) ueslyy ulyIm ai|re) 8yl $8Ino
(e) :ainjie) yons jo eind BupueWwep @OIOU USHLIM SPUSS Japusn Jsye “iojuel9 Jl (p8lIN200 9ABY |IIM YNEIB(
JO JUSAT OU pue) paind aq Aew Yl ‘SLIUoW (Z1) sA@m) Bupaoeid sy uiypm abebuow sy jo uoistaoid eues
BY} JO YoBAIg B JO 8010U B UaAID useq Jou SBY IOJUEID JI DUB S|GRIND S| 8iNjie} B UONS j "8Ing 0} wbiy

‘peJiedw 1 SSBUPBIGAPU| BUI JO BduBLLIOKEd 10 awdied jo 10adsold
ay] SOA8I|8q 1apuaT 10 ‘UCIIPUOD [BIOUBUI SJOJUBIG Ul SINJD0 aBueyo asiaape [euelew v ‘abueyn asiaapy

‘ynByaq 10 JusAag Aue and ‘os Buiop Ul ‘pue ‘iepusn o} AI0IoBSIES JSUUBL B Ul fuesenb ay)

Japun Buisue suonef|iqo ayy Ajleuoilipuodun aWNSSE 0} 81e)Sa SJoJUBIENG Sy} pwlad ‘o) pasnbal aq jou |leys
Ing ‘Aew ‘uondo S) Je ‘18pusT ‘Yieep B JO JUBAS BYl U} "Ssaupslgepul syl jo Auerent) Aue ‘lapun Aujge
10 ‘jo AUpieA 8y} SeIndsip JO $8Y0AS) 10 ‘JUedWodul SaW0DBQ 10 SBIp JojuBlEny) Aue Jo ssaupslgapy|
ayl Jo Aue Jo Jojuerens) Aue 0} 100dsal YiiM SINDJ0 SIUBAS Bupaoard ay) jo Auy “Jojueiens) Bujloayy SIUaAJ

g abed (penupuod) 65792600, :ON U207
J9VOLHON




0403743157 Page: 9 of 13

UNOFFICIAL COPY

MORTGAGE
Loan No: 700926755 (Continued) Page 9

part of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid
at any public sale on ali or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shail mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after/Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise

its remedigs. Noiring under this Mortgage or otherwise shall be construed so as to limit or restrict the rights

and remedies availipi to Lender following an Event of Default, or in any way to limit or restrict the rights and

ability of Lender to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or

endorser and/or to proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be enttied.to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal’ “Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expensasLender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enfarcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interext-at-the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph includs.~without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lenders legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptey proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticiyatad post-judgment collection services, the cost of
searching records, obtaining title reports (including foreciosure reports), surveyors’ reports, and appraisal
fees and title insurance, to the extent permitted by applicabie ‘aw+. Grantor also will pay any court ¢osts, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, includirg without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actuaily
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as fi'st ciass, certified or registered
mait postage prepaid, directed to the addresses shown near the beginning of this Mcrigage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sunt o Lender's address,
as shown near the beginning of this Mortgage. Any party may change its address-for rintices under this
Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notice is to
change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than onz Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to
this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. “"Net operating income" shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation of
the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
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regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable
state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage
in the events of default section of this Mortgage.

Grantor. The word "Grantor" means Lissner Property Management Corp..

Guarantor. Tiia vord "Guarantor" means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word “Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of tiv: Note.

Hazardous Substances. T'ie words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, ciiemical.or infectious characteristics, may cause or pose a present or potential
hazard to human health or the enviieiiment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise liandled. The words "Hazardous Substances” are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmantal Laws. The term "Hazardous Substances" also includes,
without limitation, petroleum and petroleum by-preducts or any fraction thereof and asbestos.

Improvements, The word “Improvements” means &ii e;isting and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities; aaditions, replacements and other construction on the
Real Property,

Indebtedness. The word “Indebtedness’ means all prificipa!, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, iocether with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or“riclated Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligation=. ¢/ expenses incurred by Lender to
enforce Grantor's obiigations under this Mortgage, together with interest «ri.such amounts as provided in this
Mortgage.

Lender. The word "Lender" means COMMUNITY BANK OF OAK PARK RIVER \-OREST, its successors and
assigns.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word “Note" means the promissory note dated July 25, 2003, in the original piincinal amount of
$700,000.00 from Grantor to Lender, together with all renewals of, extensions of, mouifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is 5.500%. Payments on the Note are to be made in accordance with the following payment
schedule: in 59 regular payments of $4,317.09 each and one irregular last payment estimated at $627,761.15.
Grantor's first payment is due August 1, 2003, and all subsequent payments are due on the same day of
each month after that. Grantor's final payment will be due on July 1, 2008, and will be for all principal and all
accrued interest not yet paid. Payments include principal and interest.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with ali accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums} from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.
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Schedule “A”

Lot 21 (except the Northeasterly 17 Feet thereof) in Centex Industrial Park North, Unit 8,
being a Subdivision in Section 26, Township 41 North, Range 11, East of the Third
Principal Meridian, in Cook County, Illinois.

PIN 08-26-103-012-0000

CKA 700 Nicholas Blvd., Elk Grove Village IL 60007
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