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THIS MORTGAGE (“Cacurity instrument®) is given on DRCEMBER 2, 1554
maortgagor is WILLIAY i SUGBNT, A BACHELOR

["Borrower"}, This Security instriment is glven 1o 8T, PAUL FEDERAL BANK FOR SAVINGH

which is organized and existing under the lawvs of THE UNITED STATEH OF AMRRICA . and whose address [s
§700 W, NORTH AVE, CHICAGO, ILLTNCTIS 60635
{"Lender”}. Borrower owes Lender the principal.oum of  SEVENTY THOUSAND AND 00/100

Dollars (U.S. § V¢,r20,00 ). This dabt is evidenced
by Borrower's note dated the same date as this Security ‘nstiument ("Note"), which provides for manthly payments,
with the full debt, if not paid sarller, due and payable on JANVUARY 1, 2025 . This Security Instrument
secures to Lender: (a) the repayment of the debt evidanced by tha Note, with interest, and all renewals, extensions
and modifications of the Note; {b' the payment of all other sums, wvith interest, advanced under paragraph 7 to protect
the security of this Sacurity Instrument; and (c} the parformance of Uo‘rower's covenants and agreements undar this
Security Instrument and the Note. For this purpose, Borrower does hereby iartgage, grant and canvey to Lender the
following described property located in  COOK County, Mnois:

LOT 2 IN BLOCK 15 !N 47TH ADDITION TO GRAND AVENUE HIGHLR4DS, BEING
A SUBDIVISION OF PARTS OF THE SOUTHWRST 1/4 OF THE NORTHWE3T /4
OF SECTION 29, TOWYSHIP 40 NORTH, RANGE 12 EAST OF THE THIRL
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN TR1I
OFFICE OF THE REGIBTRAR OF TITLES OF COOK CQUNTY, ILLINOXS, AS
DOCUMENT NUMBER 1478036.
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Which has the address of 904 HAROLD MBLROSE PARK , Minois 60164

{"Property Addraess"}; 60
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TOGETHER WITH all the improvements now or hereafier erected on the property, and sll casements, appurtenances, and
fixtures now or hereafter a part of the propenty. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right 1o mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants and will
defend generally the title to the Property against ull claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covensms with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower andd Lender covenant and agree as follows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien walver by Lender, Borrower shall pay to Lender
on the day monthly payments nre due under the Note, untif the Nole Is paid In Full, a sum ("Funds®) for: () yearly taxes and
assessments which may attain priority over the Security Instrument as a lien on the Property; (b) yearly leaschold paymenis or ground
rents on the Praperty, A& oay; (1) yearly hazard or property insurance premiums; (d) yearly flood insurance premiuma, if ry; (c)
yearly morigage insurancs prensiums, if any; and () any sums payable by Borrower to Lender, in accordance with the provisions
of paragraph 8, in licu of taepryment of morgage insurance premiums, These items are called "Escrow liems.” Lender may, at
any time, colleet and hold Fusiddsin.an amount not 1o exceed the maximum amount a jendes for a federally related morigage loan may
require for Borrower's escrow accourt under the federal Real Estate Settlement Procedures Act of 1574 as amended from time to
time, 12 U.S.C. § 2601 ef seq. {"RESZA"),unlcss another faw that applies to the Funds sets & lesser amount. Il so, Lender may,
at any time, collect and hold Funds in-=ii amount not to exceed the lesser amount.  Lender may estimaie the amount of Funds due
on the basis of current data ard reasonable catimates of expenditures of future Cscrow ltems or atherwise in accordance with
applicable faw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an insiitution) or in any Fedrral Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems.
Lender may not charge Borrower: for holding and applying the Funds, annually analyzing the escrow accounl, or verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds-ard applicable law permits Lender to make such a charge. However,
Lender may require Borrower o pay a one-time charge for an‘indspendent real estate tRx reporting service used by Lender in
connection with this loan, unless applicable law provides otherwise.. Hnless an agreement is made or applicable law requires nferest
to be paid, Lender shall not be required to pay Borrower any interest-or-carnings on the Funds. Borrower and Lender may agree
in writing, however, that interest shall be paid on the Funds. Lender snsil give to Borrower, without charge, an annual accounting
of the Funds, showing credits and debits to the Funds and the purpose for winci: cach debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lendur exceed the amounts permitted to be held by applicabie law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amuunt.of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing. and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deiicizncy in no more than twelve monthly
payments, at Lender’s sole discietion,

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1 the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sumz socured by this Securily
Instrument.

3, Application of Payment, Unless applicable law provides otherwise, all payments received by Lender vrder paragraphs |
and 2 shall be applied: first, to zny prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property which
may attain priority over this Sccurity Instrument, and leasehold payments or ground renis, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shalt pay them on time directly to the oy
person owed paymenl, Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph. =)
Borrower makes these payments directly, Borrower shall promptly furnish (o Lender reccipts evidencing the payments, E-JI

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)  agrees in ¢p
writing 16 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, ¢
ar defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the cnforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any pari of the Property is subject 1o a llen which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take ons or more of the actions

set forth above within 10 days of the giving of notice.
Form 3014 9/90 (pags 2 of 6 pages)
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or flooding, for which Lender requires lnsurance, This insurance shail be mulntalued In the amounts and for the  perfods that
Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower subject to Lender's approval which shall
not be unreasonubly withheld. I Botrower fails to maintain coverage described above, Lender may, at Lender's option, abtain
coverage to protect Lender's rights in the Property In accordance with paragraph 7.

All insurance policies and renewals shall be acceptable (o Lender and shall Include a standard mortgage clause, Tender shull
have the right to hold the policles and renewads. I Lender requires, Borrower shall prompily give to Lender ail receipts of prid
premiums and renewsl natiees. In the event of loss, Bortower shall glve prompt notlee to the insurance carries and Lender, Lender
may make proaf of foss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repalr of the
Property damuged, if the restoration or repair is economically feasible and Lender’s security is noi lessened. If the
restoration or repair is not economicaily feasible or Lender's security would be lessence, the insurasice proceeds shall be rpplicd to
the sums securcd by this Security Instcument, whether or not then due, with any cxcess paid to Borrawer, If Borrower abandons
the Property, or does not answer within 30 days a notice from Lender that the insurance careler has offered to settle & claim, then
Lender may collect thz'insurance proceeds, Lender may use the proceeds to repair or restore the Property or Lo pay sunis secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bo rower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change (he amiount of the payments. 1{ under paragraph
21 the Property is acquired by Leages. Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior (o the acquisition shalt pass 16 Lzader (o (he extent of the sums secured by this Security Tnstrument immediately prior to the
acquisition,

6. Occupancy, Preservation, Matitensnce and Protection of the Property; Borrower's Loan Applicatlon; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the cxecution cf this
Security Instrument and shall continue to occupy (ne Property as Borrowet's principal residence for at least ane year after the date
of occupancy, unless Lender otherwise agrees in wriling, which consent shill not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s contrai, Berrower shall not destroy, damage or Impair the Property, allow the
Property to deleriorate, or commit waste on the Property.” Gorrower shall be in defuul it any forfeiiure action or proceedings,
whether civil or criminal, is begun that in Lender's good faith judyement could result in forfeiture of the Propeny or otherwise
materially impair the lien created by this Sccurity Instrument or Lender’s security interest. Borrower may cure such a default and
reinstate, as provided in paragraph 18, by causing the action or procueding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Propsay or other material impairment of the licn created by this
Security Instrument or Lender's security interest, Borrower shall also be in 4efuilt if Borrower, during the loan application process,
gave materially false or inaccurate information or statements lo Lender {or {ail’-to provide Lender with any material information)
in connection with the loan cvidenced by the Note, including, but not timited to, representations concerning Borrower's occupancy
of the Property as a principal residence. 1f this Security Instrument is on a leaschola, Brrrower shall comply with alt the provisions
of the lease. If Borrower acquires fee litle to the Property, the leasehold and the fee title-shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender*s Rights in the Property, If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s-ight=-in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), ther. Lender may do and pay
for whatever is necessary lo protect the value of the Property and Lender's rights in the Property. Lepder's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, payirg rcasonable atiorneys’
fecs and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lerger does not have
to do so.

Any amounts disbursed by Lender under this pavagraph 7 shall become additional debi of Borrower secured by this Security
Instrument,  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest {rom the daic of e
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obiain coverage substantially equivalent 10 the morigage insurance previously in effect, at a cost substaniially
equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternatc morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower wheu the
insurance coverage lapsed or censed to be in effect. Lender will necept, use and retain these payments as a loss reserve in licu

£98LEOY
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of morigage insurance. LOSS reserve payments may no longer be rcqhircd at the uplfon of Leader, if mortgnge insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and i
obtained. Borrower shall pay the premiums required to mainlain mortgage insurance in effect, or to provide a loss reserve, until the
requirement {or mortgage insurance ends in accordance with any writlen agrecment between Borrower and Lender or applicible law,

9. Inspection. Lender or its agent may make rcasanable entries upon and inspections of the Propenty. Lender shall give
Botrower notice at the time of o prior to an inspection specifying reasonable cause for the inspection. '

10. Condemnation, The procecds of any award or clrim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance In licu of condemnation, are hereby assigned and shall
be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Insirument,
whether or not then dite, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair markel
value of the Property immedialely before the taking is equal to or greater than the amounl of the sums secured by this Sceurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sceured by this Security
Instrument shall be redvced by (he amount of the proceeds mukiplied by (he following fraction: (a} the total amount of the sums
secured immediately 2efole the laking, divided by (b) the fulr market value of the Property Immediately before the tking,  Any
balance shall be paid 1o Borrower. 1n the event af a partlal taking of the Property in which the fair market value of the Property
immediately before the taking s tess than the amount of the sums secured lmmediately before (he taking, unless Berrower and Lender
otherwise agree in wriling o wrarss applicable faw otherwise provides, the procecds shall be applicd to the sums sceured by this
Security Instrument whether or 1ot (b2 sums are then due.

If the Property is abandoned 2y Borrawer, or if, aficr notice by Lender 1o Borrower that the condemnor offers to make an
award or setile a claim for damages, Buitower fails to respond (o Lender within 30 days after the date the notice is given, Lender
is authorized (o collect and apply the proceeds, < its option, either to restoratlon or repair of the Property ar to the sums secured
by this Security Instrument, whether or not than dys.

Unless Lender and Borrower otherwise agree i writing, any apptication of proceeds to priucipal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs { and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearanee By Leader Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Securily Instruricat granted by Lender to any successor in interest of Borrower shall not
operate 1o release the liability of the original Borrower or Boirower's successors in inferest.  Lender shall nol be required to
commence procecdings against any successor in interest or refuse-ip-cstend time for pryment or otherwise modily amontization of
the sums sccured by this Security Instrument by reason of any demasa <nade by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy slieli 7ot be a waiver of or preclude the exercise of any right
or remedy.
12. Successors and Assigns Bound; Joint and Several Liability: Ci-sipners, The covenants and agreements of this
Security {nstrument shall bind and benefil the successors and assigns of Lender and Bortower, subject 1o the provisions of paragraph
17. Borrower's covenants and #greements shal! be joint and several. Any Borrower who ro-signs this Securily Instrument bul does
not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grani and-convey that Borrower's inlerest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to puy-the sums secured by this Sccurity
Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, ‘orbeor or make any accomriodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. 11 the loan secured by this Sccurity Instrument is subject (o a law which sc’s maximum loan charges,
and that law is finally interpreted so that the interest or othet loan charges callected or to be collected in coanection will the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to rechiuce the charge 1o the
permitted limit; and (b) any suras already collected from Borrower which exceeded permitted limits will be reiyaard 1o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircel payment to Borrower,

If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice lo Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed Lo the Property Address or
any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Securlty Instrument shall be governed by federal law and the law of the jurisdiction g
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with G
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noie which can be given effect without
the conflicting provisien, To this end the pravisions of this Security Instrument and the Note are declared to be severable.
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§6. Borrower's Copy. Borrower shall be glven one conformegcopy £ Security Instrument,

17, Transfer of the Property or a Beneficinl Interest in Borrower. [ all or any part of the:Praperty or any inferest in
it is sold ot transferred {or if a beneficial interest in Borrower is sofd or translerred and Borrower 1s not a natural person) withoul
Lender's prior written consent, Lender may, at its option, require immediate payment in full of ail sums sccured by this Security
Insirument. However, this option shall not he exercised by Lender if exercise is prohibited by federal Taw as of the date of this
Sueurity Instrumen,

If Lender excreises this option, Lender shail give Borrawer natice of acceleratlon. Thix notice shall provide a period of not
less than 30 days from the date the rotice is defivered or malled within which Burrower must pay all sums sccured by this Securlly
Instrument, If Borrower fails 1o pay thesc sums prior (o the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Botrawer,

(8. Borrower’s Right o Relustate, I Borrawer meets certaln conditions, Borrower shall have ihe right to have
enforcement of this Sceurity Instrument discontinued at any time prior to the carller of: (a) 5 dnys (or such other period as applicable
law may specify for reinstatement) before sale of the property pursuant o any power of sale contalned in this Security Instrument;
cr (b) emtry of o judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Scourity Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreemeiits, £) pays all expenses incurred in enforeing this Security Instrument, including, but not Himited 1o, reasonable
aomeys’ fees; and (d) takzs suck action as Lender may reasonably require to assure that the lien of this Seeurity Instrument,
{ender’s rights in the Proputy~and Borrower's obligation to pay the sums sccured by this Security Instrument shall continue
unchanged. Upon reinstatement sy Borrower, this Securlly nstrument and the obligations secured herehy shall remain fully effective
as if 1o acceleration had occurred,~ Fiowever, this right to reinstate shall not apply in the case of aceelerntion under parngraph 17,

19. Sale of Note; Chauge of Loan Servicer, The Notc or a partial inicrest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
2 the “Loan Servicer*) that collecls monthly-raviaents due under the Note and this Secutity Instrument, There alsa may be one or
more changes of the Loan Servicer unsclated to a spicof the Nole, [ there is a change of the Loan Scrvicer, Borrower will be given
written notice of the change in acvordance with paneranh 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which puyrents should be made. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not ciuse ar permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall nci do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding twa scntisnces shall not apply (o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are gencrally rerognized to be appropriate (o normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigdticn, ciaim, demand, lawsuit, or other action by any
governmental or regulalory agency or private party invelving the Property and any Hazardous Substance o Envirenmenta! Law of
which Borrower has actual knowledge. If Borrawer learns, or is notified by any governmental or regulatory authorily, that any
removal or other remediation of any Hazardous Substance affecting the Property is zieressary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmerual Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other {lammable or toxic pe.releum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive maierizis, As used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located it relate to health, safety
or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21, Acceleration; Remedies. Lender shall give notice to Borsower prior to acceleration following Livrower's breach
of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwlse), The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not
less than 30 days from the date the notice Is given to Borrawer, by which the defauit must be cured; and (d} that failure to
cure the default on or before the date specificd In the notice may resuit in acceleration of the sums secured by this Security
{nstrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to accelerntion and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coilect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited ta, reasonable attorneys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall recase this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

Form 3014 990 (page 5 of 6 poges)
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23. Waiver of Homestead, Borrower waives all rights of tomesiéad grenifions the Property,
24, Riders to this Security Instrument, 11 one or more riders are exceuted by Borrower and recorded together with this
Srcurity Instrument, the covenants and agreemanty of cach such rider shall be Incorporated Into and shall amend and supplement the
covenants and agreements of this Security Instrument as {f the ridee(s) were a part of this Security Instrament.  [Check appicable
box(cs))

@ Adjustable Rate Rider

D Graduated Pryment Rider D Planned Unit Development Rider

D Ballnon Rider D Rate Improvement Rider
[ﬂ Other(s) [specify} LOAN RIDER

D Cendominium Rider D I-4 Family Rider

D Biweekly Payment Rider
D Sceond Home Rider

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenrnts contained in this Securily Instrument and
in any rider(s) executed by Borrower and recorded with it

(Seab
-Borrower

o
I PSPPI (Seal)

[Spage Below This Line For Acknowledgmert]

STATE OF ILLINQIS,

o %LLMWQL%M

a Notary Public in and for said county and state, certify that
WILLIAM M NUGENT, A BACHELOR

signed and delivered the instrument as L%,

UTOOT (/. aﬁj voluntary act, fo
Given under my hand and officlal seal, this ........ a‘}‘ ............ day of....

My commission expires:

£98LEQYO

Notary Public
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LOAN RIDER

LOAN NO. 21021000158
DATE DECEMBER 2, 1994

THIS RIDER is incorporated into a certain Securily Instrument dated of cven dute herewith given by the
undersigned (the "Barrower®) to St Paul Federal Bank Por Savings (he "Lender®) to secure a morigage
indebtedness; said Security Instrument encumbers real property commonly described ns:

504 HAROLD MBLROSE FARK IL 50164

(PROPERTY ADDRESS)

I.) Borrower and Lender agree thai notwithstanding anything contained in Non-Uniform Covenant 22 of the
Security Instrument, Lender is hereby authorized to charge a reasonable fee for the preparation and delivery of a
release deed.

2.) Borrower and lender agree that if the Federal National Mortgage Association or the Federal Home Loan

Mongage Corporation buy all or some of the Lender's rigits under the Security Instrument, this Rider wil} no
longer have any force or effect,

IN WITNESS WHEREOF, BORROWER has executed this RIDER

L Lofilltonn T @M‘”

WILLIAM ¥ NUGENT

Borrower

Borrower

Borrower

Borrower

£98LE£0%0
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ADJUSTABLE RATE MORTGAGE RIDER

THIS ADJUSTAELL PATE MORTGAGE RIDER is made this  anp day of DECEMBBR 1994
and is incorporated into and shall be deemad to amend and supplement

the Mortgage, Deed of Trust or.Genurity Desd (the “Security Instrument”} af the same date givan by the undersigned
{the "Barrower”) to secure Borrowrr’s Adjustable Rata Note {tha "Noto") to
8T. PAUY, ¥BEDERAL BANK FOR SAVINGS

{the "Lender") of the sarne date and covering 1he property describad In the Security Instrument and locatad at:
904 HAROLD MELROSE PARK IL 60164

THE NOTE CONTAINS PROVISY S ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAYMC%T. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND

THE MAXIMUM RATE AND MINIMUM R/ TE "HE BORROWER MUST PAY. THE NOTE

MAY ALSO CONTAIN THE OPTION TO CONYENT THE ADJUSTABLE INTEREST RATE

TO A FiXED INTEREST RATE.

ADDITIONAL COVENANTS, In addition to the covenants aid aareements made in the Security Instrumant,

Borrower and Lender further covenant and agree as follows:
Tha Note provides for an initial interest rate of §.500 %
adjustable interest rate and the monthly payments, a fixed rate conversion cption and transfer provisions as follows:

. “Tha Nots provides for changes in tha

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) CHANGE DATES
The adjustable interest rate | will pay may change on the first dey of JANUARY iL¢9f
and on that day evary 12th month thereafter. Each date on which my adjustable interesy rate could change is

called a "Change Date.'

(B) THE INDEX
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index" is

the weekly average yisld on United States Treasury securities adjusted to a constant maturity of one year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Date is called the "Current Index.”

If the Index is rio fonger avallable, the Note Holder will choose a new index that is based upon comparable
informstion. The Note Holder will give me notics of this cheice,

(C) CALCULATION OF CHANGES

Before sach Change Oste, the Note Holder will calculate my new interast rate by adding

TWQ AND THREE-QUARTERS percentage points [ 2.750 % ) to the Current Index. The

Note Haolder will then round the rasult of this addition to the nearest one-eighth of one percentage point {0.125%).
Subject to the limits stated in Section 4(D} below, this roundad amount will be my new interest rate until the next

Change Date.

£382£000

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY 1YR T-BILL WEEKLY INDEX
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The Note Halder will thari determine the amount af the monthly paymeht that Would be 8ufficlent to repay the unpaid
principal | am expectad to owe at the Change Date In full on the Maturity Date at my new intarest rate in substantially
aqual peyments, The result of this calculation will be the new amount of my monthly payment.

{D) LIMITS ON INTEREST RATE CHANGES

The interest rate that | am required to pay at the first Change Date will not be greater than 8.500 %
or less than 4,500 % . Thereafter, my adjustable intarest rate will never be increased or decraaged onr nny
single Change Date by mare than two percentage polnts {2,000%) from the rate of interast | have been paying for the
praceding 12 months. So long as | have not exercised my Conversion Option under Section 5 of this Note my interest
rate will never be greater than 11.375% , which is calied the "Maximum Adjustable Rate."

(E) EFFECTIVE CIATE OF CHANGES

My new interest rate wlll bacomo affectiva on each Change Date, | will pay the amount ol my new manthly
payment beginning an tha first monthly paymant data after the Change Dato until the amount of my monthly payment
changes again.

{F} NOTICE OF CHANGES
The Note Haldar will deliver or mall to me & notice of any changes In my adjustable interest rate and the

amount of my monthly.;ayment before the effective date of any change. Tha notice will include information required
by iaw to be given me £i0 also the title and telephone number of a person who will snswer any quaestian | may have

ragearding the notice,
5. FIXED INTEREST RATECCNVERSION OPTION

| have a "Conversion Option” i“marked (X} below. If there is no (X) marked, then a Conversion Cption does

not apply to my loan.
(A} 1do not have a Conversian Option,

X (B) | have an option to conveitia a fixed rate as described balow.
(B-1) 1 have a Conversion Option that | car rarcise, unless | am in default or this Saction 5(B] will not permit

me to do so. The "Conversion Optlon” is my option tc corvart the [nterest rate | am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rete calculated under Section 5(B-2) below.

The conversion can 1ake place at any time after ¢ne vear from the due date of my first payment. The
"Conversion Date” will be the first day of the month after | have satistied all of the conditions below, s datermined
by the Note Holder.  If | want to exercise the Conversion Option L.must first satisfy any condition which may be
requirad by the Federal Natlonal Mortgage Association as a concition to its purchasing the loan at the time of
conversion. | must also satisfy the following conditions: (i) | must give the-Mote Holder 15 days advance natice that
[ want to do so: (i} on the Conversion Date, | must not be in default uncer ths Note or the Security Instrument; {iii)
prior to the Conversion Data, | must pay the Note Holder a conversion fee ¢t $500.00; fiv) | must sign and give the
Note Holder any documents the Nota Holder requires 1o effact the conversion; ard %) | may have to pay an appraisal
fee and prepay a portion of the principal balance of the loan under the following cirsuristance: if at loan origination,
the principal amount of the loan is greater than 80% of the stated value of the eppraica; raport obtained in connection
with my loan and private mortgage insurance from a company acceptable to the Nots Holder is not in force in
connection with the loan, then a new appraisal of the property securing the loan may be vequited, | cannot axercise
the Conversion Option unless | pay an amount which is enough to reduce the amount | will'bs £xpected to owe on
the Conversion Date to an amount equal to B0% of the new appraisal’'s stated value of the property.

(B-2) CALCULATION OF FIXED RATE
My new fixed interest rate will be equal to the Federal National Mortgage Assoclation’s required net yield as

of the date 15 days belore the "Conversion Date" specified by the Note Halder for 30-year fixed rate mortgages
covered by applicable 60-day mandatory delivery commitmants, plus a percentage ranging from three-eighths of one
percentage point {0.375%} to one and ona-eighth percentage points {1.125%), rounded to the nearest one-eighth of

one percentage point (0,125%), depending on the amount of the unpald principal balance | am expected to owa on

the Conversion Date pursuant to the following schedule:
0.375% for unpaid balances of up to $203,150.00

0.875% for unpaid balances from $203,151.00 to $450,000.00
1,125% for unpaid balancas from $450,000.00 and Higher

1t this roquired net yield zannot be dotermined bocausa the applicabla commitments ara not avallable, the Note Hoider
will determine my Interest rate by using comparable information. My new rate calculated under this Section 5{B-2}
will not be greater than 11.375% which is called the "Fixed Maximum Rate.”

Nov 94 adjride2 Page 2 of 3
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' If | choose to excrcise the Conversion Option, the Note Holde wiil determine the arount of the monthly
payment that woultl be sufficient to repay the unpald principal | am expectad to owe on the Conversion Date in full
on the Maturity Date at my new fixed interast rate in substantlally equa! payments. The result of this calculation will
be the new amount of my monthly payment. Beginning with my firat monthly payment after the Conversion Daie,
| will pay the new amount as my monthly payment until the Maturity Date.

12, UNIFORM SECURED NOTE

in addition to tha protactions given to the Notoe Holder under this Note, a Mortgage, Deod ol Trust or Socurity
Desd {the “Security Instrument”), dated the same date as this Note protects the Note Holder from poassiblo lossos that
might resuit if | do riot keep the promisas that | make in this Note, That Security Ingtrumaent describes how and under
what conditions | may be raquired ta make Immadiate payment in full of nll amounts | owe under this Note. Somo of
thoge conditions ar) described as loliows:

{A} Untll | uxorcise my Conversion Option under the conditions atatad in Saction 5 of thiz Adjustable Rale
Note, Uniform Covenant 17 of the Securlty Instrument is described os follows:

TRANSFEROF THE PROPERTY CR A BENEFICIAL INTEREST IN BORROWER. If all or any part of tha Property
or any interest in it is zoid or transfarred (or if a baneficial Interest in Borrower is scold or transferred and Borrowaer is
not a natural person} without Lender's pricr written consent, Lender may, at its option, require immediate payment
in full of all sums sacures by this Security Instrument, However, this option shall not be exercised by Lender if the
exerclse Is prohibitad by fadaral‘aw as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a} Borrower causes to-or submitted to Lender information required by the Lender to evaluate the intended
transferee as if a now loan wera-Laing made to the tranafaree; end (b} Lender reasonably determines that Lender's
sacurity will not be impaired by the loa) essumption and that the risk of a breach of any covenant or agresmant In this
Securlty Instrument is acceptable to Lender.

To the extent permitted by applicatle luw, Lender may charge a reasonablfo fee as a condition to Lendar's
consent to the loar assumption. Lender slso imey require the transferes to sign an assumption agreement that is
acceptabla to Lender and that oblipates the trensfares to keep all the promisos and agreomenta made In the Note and
in this Security Instrument. Borrower will continua to e obligated under the Note and this Security Instrumant unless
Lender releases Borrower in writing.

if lender exsrcises the option to require immediate-payment in full, Lander shall give Borrower notice of
acceleration. The notice shall provide a period of not less thai 20 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Secuty instrument. |If Borrawer fails to pay these sums
prior to the expiration of this period, Lender may invoke any remeciss permitted by this Security Instrument without
further notice or demand on Borrower,

(B} 1f | exercise my Conversion Option under the conditions state in Section 5 of this Adjustable Rate Note,
Uniform Covenant 17 of the Security Instrument described in Section 12{A} ebove shall then cease to be in effect,
and Uniform Covenant 17 of the Security Instrument shail instead be described ez.follows:

TRANSFER Of THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWE{.~1f all or any part of the Property
or any interest in it is sold or transfarred {or if a beneficial interest in Borrower is sold o transferred and Borrower is
not a natural parson) without Lender’s prior written consent, Lender may, at its gption, roquire immediate payment
in full of all sums secured by this Security Instrument, However, this option shall not be exarcised by Lender it
exercise is prohibitad by federal law as of the date of this Security Instrument,

If Lender exercises this nption, lender shali give Borrower notice of acceleration. The sirlve shall provide a
period of not less than 30 days from the date the notice is delivared or mailed within which Borrgwer must pay all
sums secured by this Security Instrument. |f Borrowaer fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security instrument without further notica or demand on Borrowar,

BY SIGNING BELOW, Burrower accepts and agrees to the tarms and covenants contained in this Adjustable

Rate Rider, o
e
L Q
P M%@WP % %MM- _______ Y. tsea-hw
WITLIAM M NOGENT sl n3
Borrower Borrower” @@
- O
o«

.................................................................... (Seal) -(s:an

Borrower Borrower

{Sign Original Only)
Nov 94 adiride3 Page 3 of 3

17310LT3/TBRIDEWA




—

(ap
e
£
M
L
o
o




