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1420 KENSINGTON RD., SULTE 310 Loan #: 187817
OAKBROOK, IL €0521
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(.:.} THIS MORTGAGE ("Security {nstrument”; iz given on NOVEMBER 21, 1994 L The morigagor iu,cg
¥ MARK E. NETHERLAND, A Married Man and BECKY L. NETHERLAND, His Wife 3
%! '
e
{"Berrower"). This Security Instrument iy given fo
RYLAND MORTGAGE COMPANY , AN OHIO ZORPORATION ,
which is organized and existing under the jaws of THE SY4T« 0F OHIO , and whose

address is 11000 BROKEN LAND PARKWAY , COLUMBIA, WARSLAND 21044
("t zider™). Borrower owes Lender the priscipal sum of

EIGHTY THREE THOUSAND THREE HUNDRED AND

e IR R R T R TR Dutlary (U5, § 83,300.00 3
This debt is evidenced by Borrower's note dated the sume dule as this Securityipsteument ("Note”), which provides for
monthly payments, with the full debt, if not prid earlier, due and paynble on DECEMBET 1, 2024

This Security Instrument sceures lo Lender: (a) the repayment of the debt evidenced by the Notc; with interest, and al rl.ncwuhr
extensions and modifications of the Nate; (b) the payment of all other swms, with interest;” adyanced under paragrph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenat ts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, graml and convey £ Lender the following

described property located in Cook County, Hilinois: :
UNIT 1050-2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON .
ELEMENTS IN WYNSTONE CONDOMINIUM AS DELINEATED AND DEFINED IN THE o
DECLARATION RECORDED AS DOCUMENT NO.ﬂ‘jr[(l?f‘t af‘z, IN THE NORTHEAST 1/4 OF
SECTION B, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN

; IN COOK COUNTY, ILLINOIS, Tt

MORTGAGOR ALSO [EEREBY URANTS TO TI0 MORTOAGEE, T8 SUCCESSORS AND ASSIGNS, AS
RIGHT AND FASEMENTS ATPURTENANT 70 TMHE BUMJECT UMT DESCRIBED HEREN, THE RIOIT3
SgND EASEMENTS FOR THE HENEFIT OF SAID UNIT SET FORTH BN THE DECLARATION OF

THIS MORTGAGE 13 SUBJECT TO ALL RUQITS, FASEMENTS AND COVENAN1S, RESTRICTIONS, AND
RESERVATIONS CONTAINED (N SBAID DECLARATION TRIE SAME AS TTIOUGH THE PROVISIONS OF
SAID DECLARATION WERE RECITED AND STIPULATED AT LENCGTH HIERSH,

P it et

. Item # 14-08-201-016 i _
which has the address of 1050 WEST CATALPA #2 CHICAGO ftreet, City],
Hiinois 60626 {Zip Cudef ("Properly Address™:
ILLINOIS-Single Family-FNMAFHLMC UNIFORM

INSTRUMENT Form 3014 /80

D) -6R1L) weon) Amended 5191
VIR MORTGAGE FORMS - (00016 21-7241
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TOGETHER WETH all the improvements now or hcrruﬂcr t'ru'lul on llw prupcr!y. and all mmmwmn appurtenances, and
liatures now or herealler o part of the property, All replicements and additions shall nlso be covered by this Securily
Instrument, All of the foregoing ia referred to in thix Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of he esinte hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property iy unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for mtional use nad non-uniform covenants with limited
varintions by jurisdiction to constitle a uniform seeurity instrument eovering real property.

UNIFORM COVENANTS. Borrower and Lender covenanl and agree as follows:

I Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principnl of and intercst on the debt evidenced by the Nale nnd any prepuyment and Inte charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applienble law or 1o o written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note iy paid in full, & sum ("Funds") for: (a) yearly taxes
and mssessiments which may atliin priority over this Seeurity Instrument ng a Tien on the Property; (b) yenrly leasehold payments
or ground renty on the operty, il any; {¢) yearly hazard or property insurance premiums; (d) yearly Nood insuranee premiums,
if any: () yearly morlgage insurance premitums, if' any; and (f) any sums payable by Borrower to Lender, in necordance with
the provisions of paragrap! 87 in licu of the payment of mortgage insurance premiums. These items are called "Escrow Hems. "
Lender may, at any time, colleci_and hold Funds in an amount not to excecd the maximum amount a lender for a federally
relaled mortgage loan may require ior Borrower's escrow nccount under the federal Real Estate Settlement Procedures Act of
1974 a5 amended from time to time/ 42 U.S,C. Section 2601 er xeqr. ("RESPA™), unless another faw that applies (o the Funds
sets a lesser amounl. If so, Lender may. it any time, colleet and hold Funds in on amount not to exceed the lesser amount.
Lender may estimate the amouni of Funds due on the basis of currend datn and ressonable estimates of expenditures of future
Escrow ltems ar otherwise in accordance wilh (ppiicable law,

The Funds shall be held in an institution whose deposits are insured by a federnl agency, instrumentality, or entity
tincluding Lender, if Lender is such an institwtionj it any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for hoisling and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow llems, unless Lender prys Borrower intsrest on the Funds awd applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-lime charge for an independent real estate tix reporting service
used by Lender in connection with this loan, utless applicable’)aw provides otherwise. Unless an agreement is made or
epplicabie law requires interest to be paid, Lender shall not be requiredto pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in wriling, however, thal interest shnl! k¢ paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and Jebits to the Funds and the purpose {or which each
debit to the Funds was made. The Funds are pledged as additional security for 2li sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied to be held by applisable law, Lender shali account 10 Borrower
for the excess Funds in accordance with the requirements of applicable law. If the @iount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender mny so nolify Borrower 2 writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall maxe »p the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund lo Borrower uny
Funds held by Lender. If, under paragraph 21, Lender shall uequire or sell the Property, Lender, pried tu-the nequisition or sale
of the Propesty, shall apply any Funds held by Lender at the time of acquisition or sue a5 a credil aguinvt.the sums secured by
this Security Instrument,

3. Application of Payments, Unless applicnble law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, lo any prepayment charges duc under the Note; second, to amounts payable under pasagraph 2;
third, to interes! due; fourth, to principal due; and last, to any Iate charges due under the Note,

4, Charges; Licns, Borrower shall pay all taxes, assessiments, charges, fines and impositions attributable to the Property
which may altain priority over this Security lnstrument, and leasehold payments or ground rents, il any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Barrower shall promptly furnish (o Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnisi: to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower: (a) agrees in
writing to the payment of the abligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends ugainst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate (o prevent the
enforcement of the Hen; or (¢) secures from the holder of the lien an agreement satisfaclory to Lender subordinating the lien to
this Security Instrument, 1f Lender determines that any part of the Property is subject te a lien which may attain priority over
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this Sccurily Instrument, Lender mny give Borrower u notice identifying the lien, Barrower shall satisfy the lien or tuke onc or
more of the aclions set forth nbave within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemenly now existing or herenlter erected on the
Propesty insured against loss by fire, hazards included within the tern "extended coverage” and nny other hazards, including
floods or Nooding, for which Lender reguires insurance, Thiy insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shall no! be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain cuverage to protect Lender's rights in the Property in accordance wilh paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgnge clause. Lender
shall have the right to hold the policies and renewals. IT Lender requires, Borrower shall promptly give ta Lender all receipts of
puid premiums and renewnl notices. [n the event of loss, Borrawer shall give prompt natice to the inkurmnce currier and Lender,
Lender may make proof of loss if not made promplly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shull be applied to restoration or eepair of the
Property diumnges’. i the restorntion or repair is economically fenvible nd Lender's seeurity is not Jessened. I the restoration or
repuir iy nol ecanomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
yecured by this Security) Instrument, whether or not then due, with uny excess paid to Borrower. 11" Borrower abandons the
Property, or does not apawer within 30 days & notice from Lender thal the insurance carrier has offered to settle a claim, then
Lender may collect the insuihce proceeds. Lender may use the proceeds to repnir or restore the Property or (o pay sums
secured by this Security Instrusiieni, whether or not then due. The 30-duy period will begin when the notice is given,

Unless Lender and Borrowe: siherwise ngree in writing, any spplication of proceeds to principnd shall not extend or
posipone the due daie of the monthly payments referred to in purageaphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquird by lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Properly prior to the acquisiticn shall pnsy to Lender to the extent of the sums secured by this Securily Instrument
immedintely prior (o the acquisition,

6. Occupancy, Preservation, Maintenance wnz irotection of the Properly; Borrower’s Lonn Application; Leascholds.
Borrower shall occupy, establish, and use the Properiy <=-Borrower's principal residence within sity days after the execution of
this Security Instrument and shall continue to occupy the Praperty as Borrower's principal residence for at least one year after
the date of vccupancy, unless Lender otherwise agrees in weriting, which consent shall not be unreasonnhly withheld, or unless
extenuating circumstances exist which are beyond Borrowei's contral. Borrower shall not destroy, damage or impair the
Property, allow the Property to deleriorate, or commit waste ol the Property. Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or eriminal, is begun thal in Leadec’s good fuith judgment could result in forfeiture of the
Property or otherwise materially Tinpair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, ns provided in parngraph 18, by causing the p<iian or proceeding 1o be dismissed with a ruling
that, in lender's good faith determination. precludes forfeiture of the Borrower's interest in the Property or olher material
impairment of the lien created by this Secwity Instrument or Lender's sectirily iiferest, Borrower shall also be in default if
Borrower, during the loan applicalion process, gave materially false or inaccurate infedmeiton or siatements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Nole, including, but not limited
lo, representalions concerning Borrower's occupancy of the Property as a principal residence. if this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lesse. If Borrower acquired fee title o the Property, the
leaschold and the fec title shall nol merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Righis in the Property. If Borrower fails to perform the covenants and sgreements conlained in
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender's rights inthe Property (such as a
proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforee laws or regulations), ther Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Praperty. Lender's actions may
include paying any sums secured by  lien which has priority over this Security Instrumenl, appearing in courl, paying
reasonable altorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this parngraph 7 shall become ndditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender (o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgnge insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lupses or ceases to be in effect, Borrower shall pay the premiwms reguired to
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obtain coverage substantinlly equivalent o the mortgage insiraice proviowsly §i) ofTett, st a conl subutantinlly equivalent 1o the
cost to Borrower of the martgage insurance previously in effect, from an alternnte morgage insurer upproved by Lender, If
substantinlly equivalent martgage insurance coversge is nol available, Borrower shall pay to Lender cach month a sim equnl to
one-twelfth of Ihe yenrly moriguge insurance premium being prid by Borrower when the inswrance coverage lapsed or ceased to
be in effect. Lender will aceepl, vse and relain these pryments an & loss reserve bn liew of mortyage insurance, Loss reserve
payments may no fonger be required, 1 the oplion of Lender, iF morignge insuranve coverage {in the smount nad Tor the period
that Lender requires) provided by mn inswrer approved by Lender ngain hecomes availnble and is vbtained. Borrower shul) pry
the premiums required to muintein morignge inwsrance in cffect, or (o provide a loss reserve, unlil the requirement {or morlgrge
insurance ends in necordance with any wrilten agreeinent between Barrower and Lender or applicable law.

9, Inspection. Lender or ils agent may make reasonable enlries upon and inspections of the Property. Lender shull give
Borrower notice at the thme of or prior to an inspection specifying rewsonable cause for the inspection,

10, Condemnntion. The proceeds of any uward or claim for damnges, direet or consequential, in connection wilh any
candemnation or olher taking of any part of the Property, or for convoyanee in Yiew of condemmation, are hereby nasigned and
shall be paid to Lerter.

In the event of & tial (aking of the Property, the proceeds shall be npplicd to the sums secured by this Seeurity Instrument,
whether or nol then dud, vith any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Propady ‘mmediately before the taking is equal to or grenter than the amount of the sums seeured by this
Security Instrument immedintly oefore the taking, unless Borrower and [ender otherwise agree in wriling, the sums secvired by
this Security Instrument shall be ronced by the mmount of the proceeds multiplied by the following fraction: (n) the totnl
amount of the sums secured immediatcly before the taking, divided by (b) the fair market value of the Property iimmediately
before the taking. Any balance shall be/paid to Borrower. In the event of n pictinl teking of the Property in which the fuir
market value of the Property immedintely béfore the taking is Jess than the amount of the sums sectired immediately hefore the
taking, unless Barrower and Lender otherwise/ngres in writing or unless applieable law otherwise provides, the proceeds shal)
be applied (o the swms sectred by this Security listitinent whether or nol the sums are then due,

If the Property is abundoned by Borrower, or i /alier notice by Lender to Barrower thint the condemnor offers lo make an
award or seltle a claim for damages, Borrower fuils to-fespond to Lender wilhin 30 duyy afler the date fhe notice iy given,
Lender is nuthorized to collect and apply the proceeds, at its ojiivn, cither to restoration or repair of the Property or to the sums
secured by Lhis Security Instrument, whether ar not then due,

Unless Lender and Borrower otherwise agree in writing, ary- application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragruphs 2 and 2 or change the amount of such payments.

11, Borrower Not Relensed; Farbearnnce By Lender Not a Wairers Extension of the time for payment or modification
of amartization of the sums secured by this Security Instrument granted by Lender to any suecessor in interest of Borrower shail
not operate to release the lability of the original Borrower or Borrower's successors in interest. Lender shall not be required 1o
commence proceedings against any successor in inferest or refuse to extend time for jayment or ctherwise modify nmorlization
of the sums secured by this Security Instrument by reason of any demand made oy the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liahility; Co-signers. The ‘covenants and agreements of this
Security Instrumenl shall bind and benefit the successars and assigns of Lender and Borrower | subiect ta the provisions of
paragraph |7, Borrower's covenants and agreements shafl be joint and several. Any Borrower whu ro-signs this Security
Instrument but does not execute the Note: (8) is co-signing this Security Instrument only to mortgage, zrant and convey that
Borrower's interes! in the Property under the terms of this Securily Instrument; (b} is not personally oblizates.to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend. mudify, forbear or
make any accommodations with regard to the terms of this Sceurity fnstrument or the Note without that Barrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a faw which sets maximum loan charges,
and that law is finally interpreted so thal the interest or other loan charges collected or te be collected in connection with the
loan exceed the permitted limits, then: () any such loan charge shail be reduced by the amount necessary to reduce the charge
to the pérmitted limil; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment o Borrower. If a refund reduces principal, the reduction will be treated ns a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mai} unjess applicable law requises use of another method. The notice shall be directed to the Property Address
or any other nddress Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's addresy stated herein or usy other address Lender designates by nolice to Borrower. Any notice provided for in this
Security Instrument shall be deemed (o have been given to Horrawer or Lender when given i provided in this pueagraph,

15, Governing Law; Severability. This Security Instrument shall be governed by federad law and the Inw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrtiment or the Note
conflicts with applicable faw, such conflict shall not affect other pravisions of this Security [nstrument or the Note which can be
given effect without the conflicting provision. To (his end the provisions of this Scourity Instrumenl and the Note nre declared
to he severnble,

16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lnstrument,

17, Transfer of Ihe Property or a Beneficiat Interest in Borraswer, 1 all or any paet of the Property or rny inlevest in it
is sold or transferred (or if o beneficial interest in Borrower is sokl or transferred und Bostower is nol i natural porson) without
Lender's prior written consent, Lendes may, at its option, require immediate payment in {ull of all sums secured by this
Security Instrument. However, this option shell not be exercised by Lender if exercise in probibited by federal low a5 of the date
of this Sceurily Instrament,

if Lender exetives this option, Lender shall give Borrower notice of acceleration. The aotive shuli provide a period of not
less than 30 days frore the date the notice iy defivercd or mailed within which Borrower must pny sif swns secured by this
Security Instrument. 1f dorrower fails to pay these sums prior 1o the expirition of this period, Leader mny invoke nny remedicy
permitted by this Security instrument without further notice or demand on Borrower,

18, Borrower's Righ! t» Reinstate. Il Borrower meets certain conditions, Borrower shall have the right @ have
enforcement of this Security Trsteiment discontinued al any time prior to the carlier oft (a) S days {or such other period as
applicable aw may specify for reinstatement) before sale of the Properly pursiant to any power of snie camtained in this
Seeurity Instrument; or (b) entry of a jusgment enforcing this Scourily Instrumeat, Those conditions are that Borrower: (1) poys
Lender all sums which then would be ducunder this Security lnstrument and the Note as il no ucceleration had occureed; ()
cures any defrult of any other covenanls or rgrecments; (o} pays all expensey incurred in enforeing this Seeurity Tustrument,
including, but not limited to, reasonable attoriuys™fees; and {d) tokes such aclion as Lender may rensonably require 10 pysure
that the Lien of this Securily Instrument, Lender'sigiis in the Property and Borrowes's obligation to pay the sums secired by
this Security Instrument shall continue unchanged: Mipon reingtatement by Borrower, this Securily Instrunent and the
obligatians secured hereby shall remnin fully effective s if nosccelerstion had oocurred, However, this right Lo reinsiate shinll
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Not: pi a partial interest in the Note (together with this Security
Instrument) may be sold one or more times wilhout priar notice 10 Beitower, A sale may result in a change in the entity (known
gs the "Loan Servicer"} that collcets monthly payments due under the Necand this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1T taere is u change of Ihe Loan Servicer, Borrower will be
given written notice of the change in necordance with paragraph {4 above und argiicable law, The notice will state the name and
address of the new Loan Servicer and the nddress to which payments shonld e mede, The nolice wilt also contain any other
information required by applicable taw.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use disposal, stornge, or relense of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone cise to do, anything aflecting the
Property that is in viclation of any Environmental Law, The preceding Iwo senfences shall aot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizad 10 be appropriate to normal
residential uses and to mnintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsiit sr other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Barrower has actual knowledge. If Borrowser learns, or is notified by any gavernmental or regulate:y authority, that
any remaval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy take
al! necessary remedinl actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, mnterinls containing asbestos or formaldehyde, and radianctive materials. As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Property is located that
refate to health, safety or environmental protectian,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant nnd ngree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrewer prior 10 acceleration following Borvower’s breach
of any covenant or agreement in this Security Instrument (hut not prior 1o acceleration under paragraph 17 unless
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applicable faw provides otherwise), The notice shall speul‘y (n) the dcfaull (h) the nclmn rcqmrcd to cure the default;
{¢) a dute, not less than 30 days from the date the notice is given to Borrower, by which the defantt must he cured; and
{d) thit failure to cure the defauit on or hefore the date specified in the notice may result in acceleration of the sums
securcd hy this Security Instrument, forectosure by judiclal proceceding and sale of the Property, The notice shall Turther
inform Borrower of the right fo relnstale after aceelerntion and the right te assert o the fureclosure procecding the
non-existence of a default or any other defense of Borrower to aceeleration and foreclosure, 1f the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums
secured by this Seeurity Instrument without furthier demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to caltect ull expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not Bmited to, reasonnble nttorneys’ fees and costs of title evidence,

22, Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge fo Borrower, Borrower shall pay any recosdntion costs,

23, Waiver of Homestead, Borrower waivey all right of homestead exemption in the Property.

24, Riders (o this S:¢uity Instrument, 1 one or more riders are cxecuted by Borrower and recorded together with this
Security Instrument, the coveranis and agreements of ench such rider shall be incorporated into and shell amend and supplement
the covenants and ngrecments of inis Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)]
xx] Adjustable Rate Rider [ Condominium Rider D [-4 Family Rider
[__] Gradunted Payment Rider _:_] Planned Unit Development Rider L»j Biweekly Payment Rider
":_] Baliocn Rider [ | Pate Improvement Rider Second Home Rider
Jv.A. Rider (-] citver(s) fspecify)

BY SIGNING BELOW, Borrower ncoepts and sgrees to th te'ms and covenants contained in this Sceurity Instrument snd

in any rider(s) executed by Borrower and recorded with it,
el £ itk Londh
WL (Seal) .~:.~.
i'.b

MARK E. NEVHTRLAND -Burrower ;

. NETHERLAID -Bogrower

(Scal) . (Seal)

-Borrower -Borrower

STATE OF ILLINOJS Cook County ss:
l . LM\MVS AL , a Notary Public in and for said county and state do hereby certify
that MARK E. NETHERLAND A Martied Man and BECKY L. NETHERLAND, His Wife

, personally known 1o me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this duy in person, and acknowledged that T hey

signed and delivered the said instrument ns THEIR  free apd voluntary netAgr the uses pnd purposes therein sel forth,
Given under my hand and official seal, this  218T ' NIOf'E /M , 1994

""M
My Commission Expires: ’ ! r St
Y “*  Notary Public L/
| N LL /

"This Instrument was prepared by: "
of Minoys

@,;ERHL) 104081 Paye 6 of 4 S 9}24/97 Form 3014 9/90
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ADJUSTABLE RATE RIDER" w7 =

(1 Year Treasury Index-Rate Caps-Fixed Rote Conversion Option}

THIS ADJUSTABLE RATE RIDER is made this 2157 day of NOVEMBER, 1394 . and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust o1 Security Deed (the
"Security instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate
Note lthe “Note™} to RYLAND MORTGAGE COMPANY , AN OHIO CORPORATION

(the "Lender*} of the samo date and covering the properly described in
the Security Instrumient and located ot

1050 WEST CATALPA #2, CHICAGO, ILLINOIS 60626
[Proparty Addrotsl

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTALLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTAB.F PATE TO A FIXED RATE.

ADDITIONAL COVENANTS. i ~rdition to the covenants ang agreements made in the Security Instrument, Borrower and
Lender lurther covenant and ugrze as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial Jnterest rate of 7.875 %, The Mate provides for changes in the

adjustable interest rate and the manthly pay merts, as foltows:

4, ADJUSTABLE INTEREST RAYE AND MONTHLY PAYMENT CHANGES

{A} Change Dates
The adjustable interest rate | will pay may change on the first day of DECEMBER, 1395 , and on

that day every 12th month thereafter. Each date on which my pdiustable interest rate could change is called a "Change
Date.”

{B) The Index
Beginning with the first Change Date, my adjustable interest rzie will he based on an Index. The "Index” is the

weekly average yield on United States Treasury securities adjusted to a constant (naturity of 1 year, as made avallable by
the Fedaral Reserve Board. The most recent Index figure avaifable as of the date 4% rays before each Change Date is called
the "Current \ndex,”

i the Index is no longer available, the Note Holder will chaose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice,

{C) Calculation of Changes

Before each Change Date, the Note Holder will calcutate my new interest rate by adeing“'REE AND ONE
QUARTER percentage points {  3.250 %) to the Current Index. The Note Holder wiil siien round the resuit
of this addition to the nearest one-eighth of one percentage point {0.125%). Subject to the limits stated in Section 4{D]
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

{D} Limits on Interest Rate Changes
" The interest rate | am required to pay at the first Change Date wili not be greater than 3.875 o orless
than 5.875 9, Thereafter, my adjustable interest rate will never be increased or decreased on any single Change
Date by more thanTWC percentage pointls) | 2.000%) from the rate of interest | have been paying for the
preceding 12 months. My interest rate will never be greater than 13, 875%, which is called the "Maximum Rate.”

{E} Effactive Date of Changes
My now intarost rate will become effective on ench Change Date. | will pay the amount of my new monthly
payment boghning on the Heat monthly paymont dite shiar the Ghange Date until the amount of iy monthly payiment

changes again,

CMC Form 113 3/92
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{F} Notice of Changas

The Note Holdar will deliver o mall 1o e a notics of any c.hnngoq !n my ndiu-;mble lntarust rate and the amount
of my monthly payment before the effective date of any change, The netice will Inciude indormntion required by law to
be given me and also the title and telephone number of a person who will answer any question | may have regarding the

notice,

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's optlon to convert from an adjustable Interost rate with interest rate fimits
to u fixed Interest rote, as lollows:

5.  FIXED INTEREST RATE OPTION

{A} Option to Convert to Fixod Rote

| have @ Conversion Option that | can exercigse unless | am in defaull or this Section bIA) wiff not pernrit me 1o do
so. The "Conversian Option® is iy aption to convert the interest rate | am required to pay by this Note from an adjustable
rate with interest -ato limits 1o the Hixed rate caiculated under Section 5{(B) below,

The conversion can only take place on a date(s) specified by the Note Halder during the period beginning on the first
Change Date and ending tn the fifth Change Date. Each date on which nty adjustable interest rate can convert (o the new
fixed rated Is called the Conversion Date.”

11 want to exercize<iie Conversion Option, | must first meet certain conditions. Those conditions are that: {i} !
must give the Note Holder notice, that | want to do so; (il) on the Conversion Oate, |must not be in default under the Note
or the Security Instrument; {lit} by/a /iate specified by the Note Holder, 1 must pay the Note Holder a conversion fee of U.5.
4 250.00 : and {iv} | must sign and give the Note Holder any documents the Note Holder

requires to effect the conversion.

{8} Calculation of Fixad Rate

My new, fixed interest rate will be eguatac the Federal National Mortgage Association’s required net yleld as of
a date and time of day specified by the Note Holaes tar it If the original term of this Note ig greater than 16 years, 30-vear
fixed rate mortgages covered by applicable 80-day mausatory delivery commitments, plus one percentage point {1.00%),
rounded up to the nearest one-eighth of ane percentage point-10,125%I, or {ii) if the original term of this Note ty 16 yoars
or less, 15-year fixed rate mortgages covered by applicable i0-duy mandatory delivery commitments, plus one percentage
point 11.00%), rounded up to the nearest one-eighth of one percentage point {0.128%). If this required net yield cannot
be determined because the applicable commitrnents are not avaiialie. the Note Holder will determine my interest rate by
using comparable Information. My new rate calculated under this Szrbon 6(B) witl net be greater than the Maximum Rate

stated in Section 4(D) ahove.

{C) New Payment Amaunt and Effactive Date

if | choose to exercise the Conversion Optian, the Note Holder will detesmire the smount of the monthily payment
that would be sulficient to repay the unpaid principal | am expected to owe on the urversion Date in full on the Maturity
Date at my new fixed interest rate in substantially equal payments, The result of thiz callulation will be the new amount
of my monthly payment. Beginning with my first monthly payment after the Conversion Date, | will pay the new amouni
as my monthly payment untll the Maturity Date,

C.  TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN EC2RNOWER

1. Until Borrower exercises the Conversion QOption under the conditions stated in Section B of siic Adjustalile Rate
Rider, Unifarm Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Praperty or a Beneficial Interest in Borrower. 1f all or any part of the property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transfersed and Borrower is not a natural person)
without Lender's prior writien consent, Lender may, at its option, require kmmedtiate payment in full of all sums secured
by this Security instrument. However, this option shall not he exercised by Lender if exercise is prehibited by federal law
a5 of the date of this Security Instrument. Lender also shall not exercise this option if: [a) Borrower causes to be submitted
to Lender information required by Lender to evaluate the intended transieree as if a new loan were being made to the
transferee; and (b) Lender reasonably determines that (ender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicalie law, Lender may charge a reasanabie fea as a condition to Lender’s consent
to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is acceptabie to
Lender and that vbligates the transferee to keep all the promises and agreements made in the Note and in this Security
tnstrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Botrower in writing,

RCSCRZ 5/84 CMC Form 113 3/92
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il Lender exercises the option to require Immedlete” payment; In hJH Lemdery shall glve Borrowoer notice of
acceleration,  The notice shall provide a peried of not less than 30 dnys trom the date the notlce 1s delivered or mailed
within which Borrower must pay all sums secured by this Security ingtrument.  Botrower 1ails 10 pay these sums prior
1o the expiration of this period, Lendar may invoke any remedlas perntitted by this Secwrity Instrument without further
notice or demand on Borrower,

2, I{ Borrower exercisos the Conversion Option undor the conditiony stated in Section B of thin Adjustable Rate Rider,
the amendment to Uniform Cavenant 17 of the Security Instrument contalned In Saction C 1 abiave shall then coase tn he
in etfect, and the provisions of Unifarm Covenant 17 of the Security Instrument shall instead be in effect, as lollows:

Trans{cr of the Property or a Beneficial Interest in Rorrower. If all ar any part of the property or any inMerest in
it is sold or {ransferrad {or il n beneficlal interost in Borrower 14 sold or translorred and Borcower is not o natural person}
without Lender's arlor written congent, Lender may, at ity option, require Invmadinie payment in full of oll sums secured
by this Security Instrument. However, this option shall not be exercised by Londer if exasrelse s prohibited by federal law
ag of the date of this Security Instrument,

if Lender exerclses the opton, Lender shall give Borrower notice of nceefaratlart, The netics shatt provide o peried
of not less than 2. days from the date the notice is delivered or malled within which Borrower must pay all sums securud
by this Security Instriment, If Borrawer fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittad by this Security instrument without further notice or demand on Borrower.

BY SIGNING BELUYY, Barrower accepts and agrees to the terms and cavenants contained Tn this Adjustable Rate

Lﬁ, _ (Seal)

+ Borrower . - Borrower

Rider.

{Seal} {Seall
- Borrower « Borrower

RCSCR3 G6/94 CMC Form 313 3/92
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Loan 4 187817

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made thisy ~ 218T dny of NOVEMBER . 1954 ,
und is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secarity
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) lo sccure
Borrower's Note (o

RYLAND MORTGAGE COMPANY
{the "Lember™)

of the sume dute nid covering the Property described in the Sceurity Instriment s locnted nt:

1050 WEST CATALPA #2 CHICAGO, ILLINQIS 60626
|Property Adiress|
The Property includs«. unit in, together with an undivided interest in the common elements o, & condominium
project known ns:
WYNSTORE CONDOMINIUM
[Nams of Condoninium Project]

(the "Condominium Project™), Ifihe owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds tille to properly for the benefit or use of its members or shareholders, the
Property also includes Borrower's inicrdst)in the Owners Association and the uses, proceeds and benelits of
Borrower's interest,

CONDOMINIUM COVENANTS. In . dition to the covenants and ngreements made in the Securily
“Instrument, Borrower and Lender further covenant patagree ay follows:

A. Condominium Obligations, Borrower. sha'l perform nll of Borrower's obligations under the
Condominium Project’s Constituent Documents. The'“Zoastiluent Documents” are the: (i) Deelaration or any
other document which creates the Condominium Project; iy hy-laws; (i) code of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when due. <l dues and assessmenls imposed pursuant o the
Constituent Documents.

B. Hazard Insurance, So long as the Owners Associstion maintains, with o generally nceepted insurance
earrier, a “master” or "blanket” policy on the Condominium Praject which is satisfactory to Lender and which
provides insurance coverage in the smounts, for the periods, and against the bazards Lender requires, including
fire and hazards included within the lerm "extended covernge,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly peyment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant 5 to maintain hazard ‘nsurance coverage on the
Property is deemed satisfied to the cxtent that the required coverage is provided by the” Cwners Association
policy.

Borrower shail give Lender prompt notice of any lapse in required hnzard insurance covernge.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to (he unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Inslrument, with any excess paid to
Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonnble 1o insure that the
Owners Assoclation maintains & public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

S6LEDPD
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. Condemnation, The proceeds of uny awnard or clnim for demages, direct or consequentinl, payable to
Rorrower in conncction with any condemaation or other aking of il or nny past of the Propertly, whether of the
unit or of Lhe common elemenls, or for any conveyance in lieu of condemnation, are hereby nssigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sumy seeured by the Security Instrnent as
provided in Uniform Covennnt 140,

¥, Lender’s Prior Consent, Burrower shall nol, oxeept afler notice to Lender and wilh Lender's prior
written conwent, either partition or subdivide the Property or consenl {o;

(i) the abandonment or termination of the Condominium Project, excepl for abandonment or
termination required by law in the case of substantial destruetion by fire or other casunity or in te case of &
taking by condemnation or eminen! domuin;

(1) any amendment to any provision of the Constituenl Documents if the provision is for the express
benefit of [auder;

(it) sermination  of professional msnagement and nssumption of sell-munagement of the Owners
Associntion; or

{iv) any_sction which would have the effect of rendering the public finbility insurnnee coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedics, 1T Bariswer does not pay condominium dues and nssessments when due, then Lender may pay
them. Any amounts disbursed oy Lender under this paragraph F shall become additional debt of Borrower seeured
by the Securily Instrameni. Unluss Borrower and Lender agree to olher terms of payment, these amounis shull
bear interest from the date of disburiement at the Nole rate and shall be payable, with interest, upon notice from
Lender to Borrower requesling pryment

BY SIGNING BELOW, Borrower accepls nnd sgices (o the terins and provisions contained in this Condominium
Rider,

V\/ a(}mwg € Q
(__:, (Seal)

)
MARK E. NETHEFPLAND “forroswer

Amﬁ; (Seal)

BECKY (L. NETHERLAND -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

@%‘" nionyne Page 2l 2 Form 3140 9/90
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