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T lLlS MORTGACF ( Su:l ate lns(mmml") is given on DECEMBER 2, 1994 . The mortgugar is
DAVID FOSTER | ‘ . : :

AND LINDA FOSTER, HUSBAND AND WIFE - -
‘ : . DEPT-N1 RECOROING $21.50 |

“Bomawer'. This Soouity Inscament s ivdad . iﬂﬂig rﬂn§’4903 12/12/%4 15:40:00 |
HBorrower”). This Securily instrument §s givento . 1927 ¢ R - — (= .
EQUITY MORTGAGE CORPORATION - . COOK COUNTY RECOEB?R FETTes

which zs'orgum?.,ud nnil. uxmtm;;und;u: the laws of | THE STAYE OF ILLINOIS , and whose
address is 33 WEST ROOSEVELT ROAD _ L
LOMBARD, ILLINOIS 60148

SIXTY SIX THOUSAND FIVE HUNDRED

AND 00/100 Dollurs (U.S. $ 66,500.00 )
This debl is evidenced by Borrower's note dated the same dale as this Securiy Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due-and paysble on  CAWUARY 1, 2010

This Security Instrument secures to Lender: (1) the repuyment of the debt evidenced by 2ae [Hote, with interest, and all remwais, _
extensions and modifications. of the Note; (b) the payment of all uther sums, with inwress, ndvanced under paragraph 7 to éfg '
protect the secunty of Ibis: Seeurity Instrument; and (¢) the performance of Borrower's coverants and sgreements under this

Sceurity Instrutnent and the Note, For this purpose, Borrower does hereby mortgage, grani and climvey to Lender the followiny
described property located in, COOK . County, ilineis:

LOT 6 (EXCEPT THE NORTH 8 FEET THEREQF) AND LOT 7 (EXCEPT 7THE SOUTH 13
FEET THEREOF)} IN BLOCK 10 IN NEW ROSELAND, A SUBDIVISION OF PART QOF
FRACTIONAL, SECTION 33, NORTH OF THE INDIAN BOUNDARY LINE AND =ART OF
FRACTIONAL SECTION 28 AND SECTION 33 SOUTH OF THE INDIAN BOUNDARY LINE,

ALL IN TOWNSHIP 37 NORTH RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

(' Lender”™}. Borrower owes Lender the principal sum of

L',{f ovo

25-33-115-072

which has the address of 12850 SOUTH NORMAL, CHICAGO . é Strest, City ,
Hinois 60628 ("Property Address”); %
Zip Cade
d ma}
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. Huzard or !’rupu‘tUN Q EE IHC;«LA Lpru@ ﬁg uxis;“ng or hereafter erected on the

!’mpuly insred against Joss by fire, hazards included within the, tarm. vxh,mlcd;n.lw»;;ru&un ing uny other huzards, incinding
floods or Nooding, fur which Lender ru.pmul isurance, "This insurince shall be buintiined in the sounts nd for the perivds
thae- Lender requires. The insuranice carrier providing the insurance shall be choson by Borrower suliject to Lender's approval
which stull not be unressonably withheld, 1f Borrower fuils to maintain covernge descrihed above, Lender may. ut Lender's
option, oblain coverage to protect Lender’s rights in the Property in accordanee with paragraph 7.

All insurance policies and renewals shiall be aceeptable to Lender snd shall include u standard mortgage clause. Lender

shald have the right 10 hold the policies and renewals, 1f Lender requires, Borrower shull promptly give o Lender ull receipts of

paid premiums and renewal notices, In the event of foss, Borcower shall give prompl nolics to the insurance carrier snd Lender,
Lender may muke proof of foss if not made promplly by Borrower.

Unless Lender wad Borrower otherwise agree in writing, insursaee proceeds shull be applied to restortion ar repair of the
Property damuged, i the restorstion ar repair is economicslly feasiblo and Lender's security i oot essened, 1 the restorntion or
repitit i ol economically feasible or Lender's seenrity would he hessonsd, the insuranee proceeds shidd be applied 0 the sanm
seeyred hy this Security fnstrument, whether or not then dus, with any exeess paid 1o Borrower, 1 Borrower abandons the
Propecty, or does nul snswer within 30 days ¢ notice from Lender that the insursnce carrier T offered o settle n cluim, then
Lender may collect A instirance proceeds. Lender may use the proceeds to repair or sestore the Property or o pay stms
secured by this Security Instrument, whether or ot then due. The 30-day peciod will begin when the notice is given,

Unless Lender ane” Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
posipone the due date o the monthly payments referred to in paeagraphs 1 oand 2 or change the smount of the peyments. 1f
under paragraph 21 the Propeiyis wequired by Lender, Borrower's right to any instrunce policics and proceeds resulting lrom
damuge to the Property prior to the soyuisition shisll puss 1o Lender (o the extent of the sums secured by this Security Instrument
immediately prior to the aeguisitios:.

6. Occupuncy, Preservation, Mainizaance and Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shulf occupy, establish, und use-4iie Property as Borrower's principuf residence within sixty days after the execution of
this Seenrity Instrument and shall continue to vectny (he Property ss Borrower's principal residence for ot least one year afler
the date of occupancy, unless Lender atherwiscagrass i wriling, which consent shall not be uarcisonubly williheld, or unltess
extenuting cireumstances exist which ure heyondo@agrower's control, Borrower shall not destroy, diammge or impair the
Property, allow the Property to deteriorate, or comiai? waste on the Properly, Barrower shall be in defoult it any forfiitare
action ar proceeding, whether civil or criminal, is hegtn that ie Lender’s good faith judgment could resudl in Josfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security inferest. Borrower may
cire such a defavlt und reinstate, us provided in paragraph 18, by ceusing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfviture of the Borrower's interest in the Property or aother malvrid

impatrment of the lien created by this Security Instrument or Lender’s necurity interest, Borrawer shull also be in default if

Borrower, during the loan application process, gave matecially false or indcoamte information or statements to Lender (or failed
to provide Lender with any material information) in connection with the kian evidenced by the Note, including, but not limiled
tu, representations concerning Borrower's oceupancy of the Property as a principul residence. If this Security Instrument is on a
Jeusehold, Borrower shufl comply with all the provisions of the lease. [ Borrowaer mequires fee title 1o the Property, the
keitsehold and the fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the Covennnts and agreements contained in
this Security Instrument, or there is a legal proceeding that muy significanily affect Lender's rights in the Property (such us a
proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforce luws or reguinticas), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Leader's rights in the Propei Lender's actions may
include paying any sums secured by a lien which has priority over this Security [sstrument, apparing in court, puying
reasonable attorneys' fees and entering on the Property (0 muke repairs. Although Lender may take sction under this paregraph
7, Lender does not have to da so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrowser spd Lender agree to other terms of payment, these amownts shall bear interest from the -

date of disbursement at the Note rate and shull be payable, with interest, upon notice from Lender ta Borrower requesting
payment,

8. Mortgage Insurance. [f Lender required morigage insurance us a condition of muking the loan secured by this Security:

Instrument, Barrower shall pay the premiums reguired o maintain the mortgage insurance in effect, 1, for any reason, ihe
mortgage insurance coverage required by Lender lapses or censes to be in effect, Borrower shall pay the premioms required to
obtain coverage substantially equivalent o the mortgage insurance previousty in effect, ut s cost substantially cquivalen to the

cost to Borrower of the mortgage insurance previously n effect, from an alternate mortgage insurer spproved by Lender. IF

substantially equivalent mortgage insurance coverage 18 not available, Borrower shall pay to Lender each month s sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage {upsed or ceased to

be i effect. Lender will aceept, use and retain these piyments us o loss reserve in lieu of morigage insurnce. Loss reserve
DPS 1081
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i, tewstee o e HoghfNHCM s § Aebwer. GG FTM Prapery o1 g inttes n

i ol or tennsleered (or iF n bonolicinl interost in Borrower s sold or hmm!umﬂ*mld ilml‘l)Wt!l i ael o nntural pooon) withen
Lenler's prior wiilten voosent, Lender omy, af is option, requisg finmediive puymrm ittt of all simos xocused by shis
Sccurity Insteument, However, this option shall not be exercised by Lender if exereise i probiibited by federad law nw ol the dite
of this Security lnstrument, T T S

If Lendur exercises this option, Lender shall give Borrawerinttigy ﬂfﬂcw);puwn, mﬁ. notice shall provide & period of nol
Juss than 30 duys from the date the notjce is dehivered or mailed \Ql‘hm whn.lp l1y|uwu mu-,! ity nil sims secured by this
Security Instrument, IF Burrower fails to pay these sums prios 1o the cmlruuon uff ¥ perisd, Lunlc.r may invake any remediey
permitted by this Security Instrumen: withont further notice or demand on Borrower.

18, Borrower’s Right (o Punstate. 1 Borrower mests certain conditions, Borrower shull hove the right to have
enforcement of thix Securily Instrument discontinaed at any time priae to the curlier of: (1) 5 days {or such other period as
npplicable law may specify for ceinstatement) before sale of the Property pursusnt to any power of sale contained in this
Security Instrument; or (b) enlry of u judgment enforcing this Security Instrument, Those conditions are that Borrower: () pays
Lender all sums which then would be dne snder this Security Instrument and the Note us if no aeeeleration haud occurred: (b)
cures any default of any other covenants or agreements; {¢) pays all expenses incarred in enloreing this Security Instrument,
including, but not Xmited to, reasonnble attorneys' fees; und (d) tnkes such retion as Lender may reasonably require to ussure
that the lien of tis-Security Instrument, Lender's rights in the Property and Borrowsr's obligation to pay the sums secured hy
this Security lastvinest shall continue unchanged. Upon reinstatement by Borrower, this Security Instnnment and the
ubligutions secured hevelnshall remain fully effective as if no necelerntion had ocetirred. However, this right to reinstate shall
not apply in the case of weediration under purngraph 17,

19, Sule of Note; Channeof Loan Servicer, The Note or o partinl interest in the Note (logether with this Sceurity
Instrument) may be sold one or riore times without prior nolice to Borrower. A sale maty result in it chinge in the entity (known
as the "Loan Servicer") that coltects morthly payments due under the Note and this Security Instrument. There also mny be one
or more changes of the Loun Servicer Lordbied 1o a sale of the Note. If there is o chunge of the Loan Servicer, Borrower will be
given writlen notice of the change in accordunsewith paragraph 14 above and applicable law, The notice will state the name wnd
address of the new Loun Servicer and the audress to which payments should be made. The nolice will also contuin any other
fbrmmtion required by applicable liw,

20, Huzardous Substances, Borrawer shall wo edtise or permit the presence, use, disposal, storage, or release of wny
Hazardous Substances on or i the Property, Borrower shall not do, nor allow anyone else o do, anything atfecting the
Property that is in violation of uny Environmental Law, Tae preceding two sentences shull not apply 1o the presence, use, or
storage on the Property of smal! quantities of Hezardous Subsianices that are gencrally recognized to be approprinte to normal
residentiad uses and o muintenunce of the Property.

Borrower shall promptly give Lender written notice of any investgation, claim, demand, fawsuit or other setion by any
gavernmental or regulatory ageney or private party involving the Propary und any Hazardous Substance or Environmental Luw
of which Borrower has actual knowledge, 1f Borrower learns, or is notilied bv.ony govemmental or regulstory nuthority, that
any remaval or other remediation of any Hazardous Substance affecting the Pioperiy.is necessary, Borrower shall promptly tike
all necessury remedial ctions in accordunce with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those subslances derined as toxie or hazirdous substanees by
Environmental Law and the following substances: gasoling, kerosene, other flammei’e or toxic petrolenm products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, aidimdioactive materials, As used in
this paragraph 20, "Environments] Law" mueans feders! laws ttnd laws of the jurisdiction Whese the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lenuer further covennnt and ngree us follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to nceeleration following Borruwer’s breach
of any covenant or agreement in this. Security Instrument (but not prior to seceleration under pacepraph 17 unless
upplicable luw provides aotherwise). . The nutice shall specify: (n) the default; (h) the action requived to cure the default;
() a date, not less than 30 days from the date the notice is given to Borrower, hy which the defuult must be cured; and
(d) that failure to cure the default on or before the date specified in the notice muy result in aceeleration of the sums
secteed by this Security Instrument, foreclosure by judiciul proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate afler ueceleration und the right (o assert in the foreclosure proceeding the
non-existence of o defuult or any ather defense of Borrewer to accelerntion and foreclosure. 11 the default is not cured on
or hefore the dute specified in the notice, Lender, at its aption, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument hy judicial
proceeding, Lender shall be entitled to coileet all expenses incurred in pursuing the remedies provided in this purngraph
21, including, hut not limited to, reasonuble attorneys?’ fees and costs of title evidence,

22. Releuse. Upon puyment of all sums secured by this Security Instrument, Lender shall release this Security Inst
without charge to Borrower,  Borrower shall pay any recordation costs.

21 Waiver of’ Homestend, Borrowur waives all right ol homestead exemption in the Property,
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