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MORTGAGE

THIS MORTGAGE (“Securlty Instrument") is glvenon Novembor 28, 1994 . The montgagor Is
Thomas Habbs, Jr. and Estella M. Hobbs, tits Wifu

T Lo SRR SRR v ("Borrower”).
This Securlly Instrument Isglvento LasSalle Talman Bank, FSB,
A Corp. af ‘ha Untted, States of Amarica . o : . > .
which is organized ard existing underthalaws of Un i ted States of America , and whore address Is
4242 N+ Harlem &venue, Horridga, 1L 600634 {"Lender").
Borrowerowes Lende'f’.P nrlnclpal sumof Sevanty Ffour Thousand S5evan I'undrud Doilars and no/iGo
Dollars {U.S.$74,700,0¢0 ). ThisdabtlIs
evidenced Dy Borrower's nnq Jated the same date as this Secutity instrument (" the") which provides for monthly
payments, with the full debt, & pt naid earller, due and payableon fecember t, 2024 This Sacurity
Instrument secures to Lender: (! the repa ment of the debt evidenced by the Note, with interest, and all renewals,
extansions and modifications of tha Mote;- b) the payment of all other sums, with Interest, advanced under paragraph 7
1o protect the security of this Security fﬂetrument and {c} the perfarmance of Borrowsr's tovenants and agreemants
under this Securlty instrument and thi: N.te. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described propeny 'ocated in Co'ok
County, illtnois:
UNIT 1050-1
ELEMENTS IN
DECLARATION
SECTIOH 8,
IN COOK COQUNT
THE

MORTGAGOR ALSO HEREBY GRANTS TO THE MCATCAGEE, [I'S SUCCESSORS AND ASSIGNS, A8
RIGHT AND EASEMENTS APPURTENANT TO THE SURJFCT UNIT DESCRIBED HEREIN, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAID UN.T 3ET FORTH IN THE DECLARATION OF
CONDOMINIUM,.

TIUS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AN COVENANTS, RESTRICTIONS, AND
RESERVATIONS CONTAINED IN: SAID DECLARATION THE SAME S THOUGH THE PROVISIONS OF
SAID DECLARATION i, EINL 2 :
ON WERE R.ECH'EDAM)STIPULATBDAT LENG""- dERED'{._ DEPT-L1_RECORDING. $39.5
.2 T4D01Y TRAK 4904 12/12/94 15:45:00
14-08-201-016 ) o 21950 F RW 35 —14—G3S 79935
R L . . . . COOK COUNTY RECORDER
which has the address of 1046 W. Catalpa Untt 1060-1 Chicagao ,
i L [Street] ) {City]
llinols - 60640 ("Propérty Address") '
[Zip Code]-
TOGETHER WITH all the Improvements nhow or hereafier erected on the proparty, and al’ easements,
appurtenances, and flxtures now or hereafter a-part of the property. All replacements and ad 1itlc s shall also be
covered by this Securiry Instrurnent All of the foregolng Is refarred to in thls Security Instrumeiic 7.s ¥ne "Property.”

BORROWER COVENANTS that Borrower ls lawfully seised of the estate hereby conveyed and/1us the right to
mortgage, grant:and convay:the Property and that the Property is unencumbered, except for encun.bresnces of record.,
Borrower warrants:and will defend generally the thie to the Property agalnst all ctalms and demands, siib}sct to any
encumbrances of record. -
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard maorigage clause.
Lender shall have the right to hoid the policles and renewals. If Lender requires, Borrower shall premplly give (o Londer
all racelpts of paid premlums and renewal natices. In tha event of loss, Borrowar shall give prampt notice ta the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrowor.

Unless Lender and Barrower otherwise agree In writing, Insurance preceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration or repalr s economically faaslble and Lender’s security Is not lessenad. If tha
restoration or repair is not sconomically feasibla or Lender's securlty would ba lessened, the Insurance proceeds shall
be applled to the sums secured by this Security Instrument, whether ar not then due, with any excess paid to Borrower.
It Borrower abandons the Properly, or does not answar within 30 days a natlce from Lender that the Insuranca carrlor
hes offered to gettle a cialm, then Lender may collect the insurance procaeds. Lender may uae the proceeds Lo repalr
ot restora the Property or to pay suma securad by this Securlty instrument, whethar or not thun due. Thoe 30-day pariod
wlll begin when the notice is given.

Unless Lender and Borrower otherwlse agree (n writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
paymenis. |f under paragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance pollcles and
proceeds resulting from damage to the Propaerty prior to the acquisition shall pass to L.ender ta the extent ot the sums
sacurad by this Senurity instrument immadiately prior 1o the acqulsition.

8. Occupan<y, ’reservation, Maintenance and Protection of the Property; Borrowsr's Loan Application;
Leaseholds. Borrowar shall occupy, establish, and use the Property as Borrower's principal resldence within sixty days
after the exacution of tiis Security nstrument and shall continue to occupy the Property as Borrower's principat
rasidence for at teast a2 /ear aftor tha date of occupancy, unless Lender otharwise agraees in writing, which consent
shail not be unreasonably v ithheld, or unless extenuating circumstances exist which are beyond Borrawer's cantrol.
Borrower shall not desiroy, camage or Impalr the Property, allow the Proparty to deterlorate, ar cammit waste on the
Property. Borrower shall be !n refault i any forfeiture action or proceeding, whether civit ar crimina), Is begun that In
Lender's good faith judgment'courd result in forfaiture of the Property or atharwise materlally Impalr the llan created by
this Securlty Instrument or Lenc.er s zecurity Interest. Borrower may cure such a default and reinstate, as providad In
paragraph 18, by causing the atton or.oroceeding tc be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfelture of the Barrower's Intarest In the Property or other material impairment of the lien
created by this Security instrumant or Leider's security Interest. Borrower shall also be In default if Borrower, during the
loan application procass, gave materlally fal~c or inaccurate Information or statements to Lender {or falied to provide
Lender with any material Information} in cotinecien with the loan evidencaed by the Note, including, but not limited to,
rapresentations concerning Borrower's occupe iy of the Property as a principai residence. if this Securlty Instrument is
on a leasehold, Borrower shall comply with ali \hs mrovisions of the lease. If Borrower acqulras fee titie to tha Proparty,
1he leasehold and tha fee title shall not marge unliss Londer agrees to the merger in writing.

7. Protection of Lender's Righta in the Proper.y. if Borrowoer falls ta perform the covenants and agreemsents
contalned In this Security instrument; or-there is a lagal prucaeding that may significantly affect Lender's rights in the
Property (such as & proceeding In bankruptcy, probate, 1ar cundemnation ar forfeiturs or to enforce laws or
regulations}, then Lender may:do and pay for whataver is narecsary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may Include paylng am/ rums securaed by & llen which has priority over this
Security Instrument, appearing in court, paying reasonable attc mrys' fees and entering on tha Property to make
repalrs. Althaugh Lender may take action under this paragraph 7, '_ei der does not have 1o do so.

Any amaunts disbursed by Lender under this paragraph 7 shall'oscome additional debt of Borrower secured by
this Security instrument. Unlass Barrower and Lender agrea ta othear te.r3 of payment, these amounts shall bear
interast from the date of disbursemant at the Note rata and shall be payable with interast, upon notice from Lender to

Borrower requasting payment,

8. Mortgage Insurence. lf Lender required mortgage Insurance as a const!an of making the loan secured by this
Security Instrurnent, Borrower shall pay the premiums required to malntain the ‘mctgage insurance in effect. i, far any
reason, the morigage insurance coverage required by Lender lapses or ceases to be !n effect, Borrower shall pay the
prerniums required to obtaln coverage substantially equivalent to the mortgage insuirics previously In effect, at a cost
substantially equivalent to the cost to Borrower of the montigage insurance pravicusly In cifect, from an altarnate
mongage insurer approved by Lander. If substantially equivalent montgage Insurance coverage Is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly mortgage nsiuirance pramium baing
paid by Borrower when the insurance coverage lapsed or ceased to be In effact. Lender will accsot, use and retaln these
payments as a loss reseirve In lleu of morigage Insurance. Loss reserve payments may no longer oo required, at the
option of Lender, if mortgage Insurance coverage {in the amount and for the periods that Lender./aruires} provided by
an Insurgr. approved by Lender again.becomes avallable and is ablalned. Borrower shall pay the pram'ums required to
Fnaintain mortgage Insurance In effect, or to provide a loss reserve, until the requirement for mortgaga 'wsurance ends
In accordance with any written agreement between Barrower and Lender or applicable faw.

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT o FORM 3014 9/90
ISC/CMDTIL//0451/3014(8.80)-L *3/17/83 .,  PAGES OF 6. _ ,
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UNOFEICIAL CORife e
is option shall not Be exercised by Lander If exerclss’is prohibited by

sacured by this Securlty Instrumsnt. However, t
federal law as of the date of this Securlty instrument.

It Lender exerclses this option, Lender shall give Borrowar natice of accaelaration. The notice shall provide a perlod
of not less than 30 days from the date the notice i{s deliverad or malled within which Borrawer must pay all sums secured
by this Securlty Instrument. ! Borrowar falis to pay these suma prior to the expiratlon of this period, Lender may Invoko
any remeadies permitted by this Securlty instrument without further nollce or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certaln conditlons, Borrowar shall have the right 1o have
enforcement of this Securlly Instrument discontinued at any time prior to the earller of; {a} & days {or such other perlod
as applicable law may speclfy for relnstatement) befare sale of the Property pursuant to any power of sale contalned In
this Securlty Instrument; or {b) entry of a judgment enforcing this Securlty Instrument. Those conditions ara that
Borrower: (8) pays Lender all sums which then would be due undar this Security Ingtrument and the Naote as If no
acceleration had occcurred; (b} cures any default of any other covenants or agreamants; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonabla attorneys' fess; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Secutlty Instrument, Lender's rights in the Proparty and
Borrower's obligatlon ta pay the sums secured by this Securlty Instrument shall continue unchanged, Upan
relnstatement by Borrower, this Securlty Instrument and the obligatlons secured heraby shall remain fully effective as If
no acceleration had occurred. However, this right to reinstate shail not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest In the Note {togsther with thls Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
{known as the *Lrzan Servicer®) that collects monthly paymsnts due under the Note and this Security instrument. There
also may be one or mare changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of tha Loan
Servicer, Borrowar wiil.5a given written notice of the change In accordance with paragraph 14 above and applicable law.
The notlce wili state te1=me and address of the new Loan Servicer and the address to which paymaents should be
made. The notice will al=a contain any other information required by applicable law.

20, Hazardous Substancis. Borrower shall not cause or permit the presence, use, dlsposal, storage, or relsase of
any Hazardous Substances up /ot fn the Property. Borrower shall not do, nor allow anyons eise to do, anything affecting
the Property that Is in violation o any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of =riall quantities of Hazardous Substances that are genaerally recognized io be
appropriata to normal residential uses ond to maintenance of the Property.

Borrower shall pramptly give Lenczi »vritten notice of any investigation, claim, demand, lawsuit or other actlon by
any governmental or regulatory agency or prhiate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has ¢ ctuel knowledge. If Borrower learns, or Is notifled by any governmental or
regulatory authority, that any removal or otherremediation of any Hazardous Substance affacting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Sul.str.pas” are those substances defined as toxlc or hazardous
substances by Environmantal Law and the followlng sisustances: gasoline, kerosens, other flammable or toxic
pstroleum products, toxlc pesticldes and herbicides, volat!< solvents, materials comaining asbastos or formaldehyds,
and radloactive materials. As used In this paragraph 20, ":Znvl.onmental Law" means federal laws and laws of the
Jurisdiction where the Praoperty Is located that relate to heu'th zafety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funhar covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to 2orcwer prior to acceleration foilowing Borrower's
breach of any covenant or agreement in this Security Instrument/(but not prior to acceleration under paragraph
17 unless applicable law provides otherwise), The notice shall spzc'fy: (a) the default; {b) the action required to
cure the default; {c) a date, not iess than 30 days from the date the ~utice is given to Borrower, by which the
default must be cured; and {(d) that failure to cure tha defauit on or befc.e (he date specified In the notice may
result In acceleration of the sums secured by this Security instrument, lorec'osure by judicial proceeding and
sate of the Property. The notice shall turther inform Borrower of the rigin 1~ roinstate atter acceleration and the
right to assert in the foreclosure proceeding the non-existerice of a defauit ovuny other defense of Borrower to
acceleration and foreciosure. |1 the default is not cured on or before the date rpendied in the notice, Lender at its
option may require Immedlate paymaent in fuli of all sums secured by this Secur!y-{ratrument without further
demand and may foreciose this Security instrument by judicial proceeding. Lencer ~hall be entitled to collect all
expenses incurred in pursuing the remedies provided In this paragraph 21, includiay, but not limlted to,
reascnabile attorneys’ 1ees and costs of title evidenca.

22. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall ridlease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cests.

23, Waiver of Homestead. Borrower walves all right of homestead exemptlon In the Propeny

DR
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ADJUSTABLE RATE

{1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER Ia madothis 28t h dayof Novembacr , 19 3.4 ,
and s Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument‘? of the same date given by the undersigned (the “Borrower") to
secure Borrower's Adjustable Rate Note (tha"Nota"}to Lasa)lle Talman Bank, FSH

(the "Lender”) of the same date and coverlng the property described In the

Security instrument and located at:

1046 W. Catalpa Unit 105D-1
Chicago,Ilt 606640

(Praperty Addreas)

THE NOTE CONTAINS PRQVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenantas and agreements made In the Security
Ingtrument, Bor-ower and Lender further cavenant and agrea as follows:
SINTEF 15 A\':rz,'f‘__ - MON’ Y. P 1GHS Egg]
The Note provideasur.an initlal interest rate of 8, 2500 %. The Note provides for
changes In the Interest rite and the monthly payments, as follows:

{{A) Change Detes )
The inmerest rate ] wil pay may changeon December 1, 1998 _ , and onthat day and every
12th month thereafter. Each duta on which my [nterest rate could change Is called a *Change Date."

B) The index
Beginning with the first Change Date, my interast rate will be based on an Index. The "Index" is the
weekly average yield on.United States Treat ury securllies adjusted to.a constant maturity of 1 year,
as made avallable by the Federal Raserve Boars: The mast racent Index figure avallable as of the
date 45 days before each Change Date Is called th- *Current Index",

If the Index 1s o IGnger avallable, the Nate Holdei v.ii.choose a new index which Is based upon
comparable infofmation.. The Note Holder will glva me rotice of thls cholce.

{{C}_Cailculation.of Changes |
Before each Change Date, the Note Hoider will calculate.m, new interest rate by adding
Two and Three [ -Quarters - percentage or.mis (2.7500 %) to the Current
Index. The Note Holder will then round the:result of thig addition tm't+:9 nearest one-aighth of one
parcentage point (0:125%).: Subject ta the limits stated in Section 4(L) Lelow, this rounded amount
will be my new Interest rate until the next Change Date,

The Note:Holder will then-determine the amount of the monthly payment tnul wonld be sufficlent to
rapay the unpaid principal that | am expected to owa at the Change Date Inn full'on the maturity date
at my new.nterest rate in:substantlally equal payments. The result of this calcuiatic sl be the new
amount of my monthly payment. ‘ : -

[(DY-Limhs on nterest Aate Changes|
The Interest rate | am required ta pay at the first Change Date will not be greatar than
i1.2500 %orlessthan _5.2580 %. Thereafter, my interest rato will
never_ba increased or decreased on any singie Change Date by more than two percentage polnts
(2.0%) from the,rate of interest [ have been paying for the.precading twelve months, My inlerest rate
wili never be gréaterthan 14 . 2500 %, norlowerthan__2.7500 %.

(E}) EffecﬂveDate'otChanges-| - '
My new Intarest.rate will.become effectiva on sach. Change Date. | will pay the amount. of my new
monthly, paymant. beglnning on the first .monthly payment date after the Ghange Date unti the

amount of my monthly payment changes again,

[(F} Notice of Cﬁanges ] ' S _ ]
The Nota Holder will. deliver or mail to me a notice of any changes In my interest rate and the amount
aof mr monthly payment bafore the effective date of any change. The notlce will Incllide Infarmation
required by law to be given'me and also'thie title and telephone number of a person wha will answer

any question | may have' regarding the notice,

Mwioe2 8/10/83 ADJ RATE RIDEF 12% CAP-1YR TR, P1
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LOAN NO. 4253787

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 28th dayof November, 1994 , and Is
incorparated into and shall be deemad to amend and augplemenl the Mortgage, Deed of Trus! or Sacurlty
Dead (the "Securlty (nstrument”) of the sama data given by tha undersigned (the "Borrower”) (o secure
Eonoyef&bﬂnato LaSalle Talman Bank, FSB, ‘A Corp. of the United States of

merica .
(the "Lender"} of the same date and covering the Proparty descrlbad In the Security instrumant and locatad

at:

1046 W. Catalpa Unit 1050-1,Chicago,IL 60640
[Proparty Addresa)

The Property Includes a untt in, together with an undtvided Intersst in the common elements of, a
condom’num project known as:

WYNSTONE -CONDOMINIUM
. {Name ot Condaminlum Project)

(the "Condomiriuri Project”). If the owners assoclation or other entity which acts for the Condominium
Project ‘the "Owiie s Assoclation®} holds title to property for the benefit or use of its members or
shareholders, the Prurarty also Includes Borrower's Interest In the Ownars Assoclation and the uses,

proceeds and beneft's c. Borrower's Interest.

CONDOMINIUM CLVYENANTS. [n addition to tha covenants and agreamants madae in the Sacurity
Instrumant, Borrower and Lenaosr further covenant and agree as foliows:

A. Condominium Qbligat’ons. Borrower shall perform all of Borrower's obligatlons under the
Condominium Project's Constituer Documents. The "Constituent Documents” are the: () Declaration or any
other document which creates the Condominium Project; (Il) by-laws; (lil) code of regulations; and (iv) other
equivalent documents. Borrower shia! promptly pay, when due, all dues and assessments imposed
pursuant to the Consthiuant Documanie:

B. Hazard Insurance. Solong as vz Cwners Assoclatlon malntalns, with a gensrally accepted
Insurance carrier, a "master” or "blanket” poil 2y on the Condominium Project which is satisfactory ta Lender
and which providaes Insurance coverage in the ariounts, for the periods, and against the hazards Lender
requires, including fire and hazards Included within the term “extended coverage," then:

() Lender waives the pravigion In Unifcimi Covenamt 2 for the monthly payment to Lender of the
yearly premlum instaliments for hazard Insurance on.tny Property; and

(i) Borrower’s obiigation under Uniform Co'rer.ant 5 to maintain hazard Insurance coverage on the
Prtl:lperty Is deamed satisfied to the extent that the required ¢ overage Is provided by the Owners Assoclation
policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the avent of a distribution of hazard Insurance procesus In ll=w of restoration or repair following a loss
to the Property, whether to the unit-:or to common elemants, any jrocieds payable to Borrower are hereby
assigned and shall be paid tc Lender for application to the sums socurad by the Security Instrument, with
any excess paid to Borrower.

C. Public Liabillty Insurance. Borrowar shall take such actions a3 riuay be reasonable to Insure that
the Ownars Assoclatlion maintalns a public llablliity insurance policy acceptso!'= In form, amount, and extent
of coverage ta Lender.

D. Condemnation. The procaeds of any award or claim for damagas, direct or consequential, payable
to Borrower in connectlon with any condemnation or other, taking of all or any pant =i the Property, whether
of the unit or of the commaon elemants, or for any conveyance In lleu of condemnailon, are hereby assignad
and shail be pald to Lender, Such proceeds shall be applled by Lender to tha sums sacurnd by the Securlty
Instrument as provided In Uniform Covenant 10.
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