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CONSTRUCTION MORTG/«GE

MAXIMUM LIEN. At no time shall the principal amount of Indebtirfioss secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed 37,5£0,000.00.

THIS MORTGAGE dated January 5, 2004, is made and executed between Philip Slack, married to Grace Slack,
whose address is 11924 S. 88th Ave., Palos Park, IL 60464-1102 (referred tc below as "Grantor”} and
PRAIRIE BANK AND TRUST COMPANY, whose address is 7661 S. HARLEM AVE; Ed!uGEVIEW, IL 60455
(referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conwers to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights}; and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”} located in COOK County,
State of lllinois:

LOTS 104, 105, 106 AND 107 IN FRANK DELUGACH'S 79TH STREET ESTATES SUBDIVISION OF PART
OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF THE WEST 1/4 OF THE SOUTHEAST 1/4 OF THE
SECTION 36, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, ‘

The Real Property or its address is commonly known as 8500 BELOIT, BRIDGEVIEW, IL 60455. The Real
Property tax identification number is 18-36-411-002-0000, 18-36-411-003-0000, 18-36-411-005-0000 AND
18-36-411-006-0000
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MORTGAGE
Loan No: 225326001 {Continued) Page 3

costs under any such laws; and (2) agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of/(he foregoing, Grantor will not remove, ar grant to any other party the right to remove, any
timber, minerals“{including oit and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consert.

Removal of Improvericins. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior wiitizn consent. As a condition to the removal of any Improvements, Lender may
require Grantor tc make Aarrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal yalue.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend tc Lender's interests and to inspect the Real Property for purposes of
Grantor’s compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requiremercs.  Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of-all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance( cr. regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as(Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interss®s in the Property are not jecpardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandcn or leave unatiended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, whic!+from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN. !f some or all of the proceeds of the loan creating the Indebtedness are to be used to
construct or complete construction of any Improvements on the Property, the Imprcverr ents shall be completed
no later than the maturity date of the Note {or such earlier date as Lender may resssinably establish) and
Grantor shall pay in full all costs and expenses in connection with the work. Lender will' diskurse toan proceeds
under such terms and conditions as Lender may deem reasonably necessary to insure thai-the interest created
by this Mortgage shall have priority over all possible liens, including those of material supplicrs and workmen.
Lender may require, among other things, that disbursement requests be supported by receipted bills, expense
affidavits, waivers of liens, construction progress reports, and such other documentation as Lender may
reasonably request.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinquency} all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.
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principal balance of the Indebtedness. [f Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to} take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the deie incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the*!ndebtedness and, at Lender's option, will {A) be payable on demand; (B} be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1} Zne term of any applicable insurance policy; or {2} the remaining term of the Note; or
{C) be treated as a ballooy yayment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these anwunts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Defauit.

WARRANTY; DEFENSE OF TITLE. ‘Tresollowing provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: ({a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and eacumbrances other than those set forth in the Real Property
description or in any title insurance policy, titis-report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, ana b} Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the parzaraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims . of all persons. In the event any action or
proceeding is commenced that questions Grantor's title ¢r /the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. ~Granior. may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proczeding and to be represented in the
proceeding by counset of Lender's own choice, and Grantor will deliver) or cause to be delivered, to Lender
such instruments as Lender may request fram time to time to permit suzn participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's(use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmentai authcrities.

Survival of Representations and Warranties. All representaticns, warranties, aiirl 2greements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage; shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtednesz. shall be paid in
full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. !f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be reprasented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
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created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’'s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of <nic- Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's sacurity interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any rezsonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantar or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grant>r's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief/otidebtors, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdictici over Lender or any of Lender's property, or (C) by reason of any
settlernent or compromise of any clailn made by Lender with any claimant {including without limitation
Grantor), the Indebtedness shall be consigeréayunpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or snéll _be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or ¢iier instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shalt-be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Merigage.

EVENTS OF DEFAULT. Each of the following, at Lender'sopiion, shall constitute an Event of Default under
this Mortgage:

Payment Default. Grantor fails to make any payment when due tinder the Indebtedness.

Default on Other Payments. Failure of Grantor within the time rejquired by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to przveit filing of or to effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or to perform any other ierrm;-~obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to cornely with or to perform
any term, obligation, covenant or condition contained in any other agreement betweer, {.ender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect {including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.
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the Property and apply the proceeds, over and above the cost of the receivership, against the
indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable taw, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies.~Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law cr ir. equity.

Sale of the Properiy.~ 7o the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshaiied. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property togetlier or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any partion of the Property.

Notice of Sale. Lender shall give-arantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Praperty is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Fersonal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or t0 take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall cnt affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or oine.wise shail be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Gramior and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any otner cullateral directly or indirectly securing
the Indebtedness.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to/snferce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved. and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion a’e necessary at any time
for the protection of its interest or the enforcement of its rights shall become a parc.of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expznditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject t¢ any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile {unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for




0403708019 Page: 10 of 13

UNOFFICIAL COPY

"SS3UP3IgapUl Ayl Japun Aligey o abebliopy
siyl jo suonebiqo syl woly Joruesny Buises|dl INOYUM UOISUSIXS IO asuRIRaqIo) 10 Aeam Ag ssoupalqapu
a4yl pue abebliopy SiUl 01 82USJ8J81 ULIAM  SI0SS3D9M1S S JOIURID Yla [2ap ABW ‘1oluBJD 01 800U
INOYIIM “U9puDT Jojuesty ueyl sylo uvosiad B ul pa1saa sawiooeg Aladold ayl jo diysisumo ) suBiisse
pue $1085820NSs 11sYl ‘satied syl ;o njsusq syl 01 ainul pue uodn Buipuig aq jeys abebilow syl ‘153481
s,Joluelgy Jo Jajsuen uwo abeblopy sy w palels suonelwy Aue 01 198lgng  suBissy pue s10ss829ng

"JBPUST JO JUISUOD UBIIHM
3yl noyum ‘Anoedes Aue ul Japua JO 1EBUSQ Byl Jo) 4o AgQ play swl Aue e Auadold syl ul elel1se 4o
1saJalut Jaylo Aue yua aBebBuopy siyl Ag palesls 818188 10 1Salalul 9y O Jafiaw ou aq |Bus aJsy -1ebiay

‘aBebuiop syl jo voisiaoid 8410 AUE JO AypIgeadiojus
1o Aupnen ‘Anefa) syl 10aye 10u leys abefiiopy syl jo uoisiaold Aue [0 AlIGESDIOJUBUN 1O ALpPIEAUI
‘AneBay syl ‘av Ag paambal ssimieylo $ssiun 'ebebBlio SIYl WOl pelaep pesepisuod 8q |leys 1l
‘paippow 0s sq 1ourea uoisiacid Buipuayo syl )| "8|geadsojua pue plea ‘[ebs) saweosq 1 1eYL 0S paijipow
palapIsuod ag |leys Jdoisiaoid Bulpusijo 8yl ‘8|gIsSea) J|  aduUBRISWINDID JaY10 AU 01 SE 8|qEadiojuaun 1o
‘plieaul ‘jefis|i voisiAcl BriIpuao 8yl s3ELW Jou jeys Buipuly 1841 '93URISLUNDID AUB O} SE 8|(B82I0JUsUN 10
‘prieaur ‘jeBs| aq 01 abeblLialL sIyy Jo voisiAold Aue spull uonroipsunl Jualedwod Jo 1IN0D B || -AljIqelansg

*13puaT JO UOHBIOSIP 3OS Ayl Ul playylim 4o petuell ag Aew
JUSSUOD YINg $8$BY ||B Ul pur padnbas §1 Juasuod yans aseyan $a0URISUI 1Uanbasgns 01 1uasucd BuINUUoD
8INUISU0D 10U fleys aouelsu Aug w.srae Ag juasuoco yons jo Bunueld syl “ebebliop syl Jepun paJanbal
S1 lapual JO UASU0D Bl lBAdUSYAL  CsuuntoesuRl auning Aue 01 se suonebigo sJoweln jo Aue Jo o
syBu §,48puUsT JO AUBR JO JBAIEM B 3IN1IIUGD.LBYS ‘JOIUBID PUE JSPUST Usamlaq Bulesp jo 9sinoo Aue Jou
“1apua Ag Jealem Joud oN  cebeBuopy siyyue moisiaold Jsyto Aue Jo uoisiaoid 1eyl yiiam aouelduwro 1001
puswep 01 asimIaylo 1YBu s 16puUsT JO JaAleM e.a2Nsued 10 adipnlald 10u leys abebuopw sl jo uoisiaoid
e o Japua Ag Jaalem o '1yBu reylo Aue o Bl yons Jo Jaalem g se slesado |jeys 1ybu Aue Buisiosexa
Ul 1apua jo ned syl UC UDISSILLO IO Aelap ON “lupus Ag peubis pue Bunum ur usalf sIoIsAaleM Yons
ssojun sbebliowy syl Japun siybu Aue paalesm sARY 0] U81Us8p 8G 10U [|BUS 18puaT "lapua AQ 12AIRAA ON

SEUIl 10 91R1S 'AIUNGY YO 0D |0 S1INGD ayl jo
uonoipsunl 8yl 01 HWANS 01 15anbas s J1apus vodn seatbe J0XIPiL) 'LINSME| B S1 8181 J| “SNUSA JO 321049

‘srou
j0 21818 oyl ul Japuaq Aq pardesoe uaaq sey abebliopy SIYL SIOUNN I 21BIS Yl JO SME| JUl pUR ME]
{ei0pa) LilM 9oueploD2e Ul pa2iojus pue paniisucd ‘Aq pawanob aq s eBebluoly syl -meq Buiweaog

afieBLoW sIYl Jo suo1siA0id Oyl Auyep 10 1eidielul 01 pasn
ag 01 jou aJe pue Ajuo sasodind soualusauod Joy ale abebuoy syl w sbuipeay uniden -sbuipeay uonde)

‘Aliadoug ayy jo
uonetado ayl yum uonoauuod ul apew samipuadxa yseo (e ssa| Aladoldd oy woa) sidianasy yseo ||e ueswl
lleys ,ewoou Bunesado 19N, -2ambau ||eYS JBpUST SE |IBISD PUB WLOJ Yyons ul eaA Basydsromald s Jowueln
Bunnp Anadold syl woly panadal swoosy Bunessdo sy JO JUBWSIRIS Payilien e ‘1senbes wods ‘Jspus 01
ysiuing jjeys 101UBID ‘ad0uapisal §,101UBIG ueyl JaYio sasodind Jo) pasn sI Aladoig ayl ) siodey [enuuy

“JUawpuUsLUe 10 uonelslie ayy Aq punoq Jo pabieys
ag 01 wybnos sstued Jo Aued syl Ag paubis pue Bunum ul usalb ssajun salloalle aq |jeys abeblop syl 01
Juswpuswe 1o Jo uonesdye oN abebuopy Sl Ul Y1oj 195 SIanew ayl o1 se seiued syl jo jusweaibe pue
Buipuelsiapun alilua 3yl $8INUISUOD 'SIUSWINDIOG paledy Aue ylim Joyrebol ‘ebebliop siy| -sjuswipuswy

:abeblioly s1y1 Jo Led e ale suoisiaoid snosue|aosiw Buimo)o) @4l "SNOISIACHd SNOINYTIIDSIA

"siojueIg) ||B 01 uaaIb 8o110U 8Q 0] pawlesp §I Jojueln) Aue O} Japual AQ usalb aonou Aue ‘loluRiD
aU0 uByl alow S| aJ8Yl §I ‘me| AQ paunbal 1o papincdd 9SIMIBYI0 SSBIUM "SSRIPPR 1UILING S J0IURID) JO S8
[le 18 pawiojul JapuaT daoy o] sasube Jojuetny ‘sasodind 221100 104 "sseuppe s, Aued oyl abueys o1 s1 8onou ayl
10 asodund ay) 1811 BuiApaads ‘sanded raylo syl 01 3010U usliLm jewoy BuB Ag aBeBuopy sy Jeapun seoliou

oL ebed (penunuos)) L009ZESZT ON Ueo]
JOVOIHON

R B 8 AT STV e R Y T8 L e G e T S AT ey s




0403708019 Page: 11 of 13

UNOFFICIAL COPY

MORTGAGE
Loan No: 225326001 {Continued) Page 11

£

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 6/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER
PERSONS PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of thednited States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singutar, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have: the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Beirower” means Philip Slack and includes all co-signers and co-makers signing the
Note.

Default. The word "Default” mzar s the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Enviranmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to.the-orotection of human health or the environment, including without
limitation the Comprehensive Environrnental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et sei.("CERCLA"}, the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA'), the Hazardous Materials Transportation Act, 49 U.5.C.
Section 1801, et seq., the Resource Conservaticn and Recovery Act, 42 U.5.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" meariany of the events of default set forth in this
Mortgage in the events of default section of this Mortgage:

Grantor. The word "Grantor” means Philip Slack.

Guaranty. The word "Guaranty” means the guaranty from guaraiitsr-endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of (=e Note.

Hazardous Substances. The words "Hazardous Substances” mean naterials that, because of their
guantity, concentration or physical, chemical or infectious characteristics, inay cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or. toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in
this Mortgage.

Lender. The word "Lender” means PRAIRIE BANK AND TRUST COMPANY, its successors and assigns.

i s BT e - r P . —
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF SN, )

) 85

COUNTY OF C/GUVV ‘ )

On this day befere.rie, the undersigned Notary Public, personally appeared Philip Slack, to me known to be the
individual describecin-and who executed the Mortgage, and acknowledged that he or she signed the Mortgage
as his or her free anavoluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and ©%icial seal this 'ﬂ’h day of 10/%#»@/1/(/'[ \ 20Q$.
By @W‘/) %Iﬂﬂ]ﬂaﬂ/ﬁu Residing at QW ﬂl} F’ M (2

Notary Public in and for the State of _ MF{)}

My commission expires

P AR B AP
OFFICIAL SEAL
ERIN FITZPATPICK
NOTARY PUBLIC, STATE G ILLINAIS
MY-GOMMESION EXPIRES-10-6-207
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