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FIRST CREDIT EQUITY LINE MORTGAGE

THIS MORTGAGE (“Sccurity Instrumenmt”) is given on DECEMBER 6, 1994 The mortgagor
s ROBERT A. BRIDGES, A SINGLE PERSON NEVER MARRIED ("Horrower").
This Security Instrument is glven to The First Natonal Bunk of Lincolawood, a nutlonal banking
association, and whose address is 6401 N. Linceln Ave., Lincolpwoo g pi 645 {("Lender”
Borrower owes Lender Maeximum principal sum of EN TH%L?S'ANS %NE’ &gﬁ&? """"""""" ‘
"""""""""""""""""""" Dollars (U.8) 3_1_0_-_539_9_@___ or tlie aggregate unpald
amount of all loans made by lender pursuant 10 thot corinin Pirst Credit Bquity Line Agreement t’)
("Agreemem”) of even date herewith, whichever s less, ‘This debt iz evidenced by thc?g

Agreement exccuted by Borrower dated the sume date ns this Securlly Instrument which
Agreement provides for monthly interest payments, with the full debt, if nol paid earlier, due
and payable sevem years from the date of this mortgage. The Lender will provide the Borrower
with a final payment notice at least 90 days before the final payment must be made. The
Agrecement provides that loans may be made from time to time (but in no event later than 7
years from the date hereof) not 1o exceed the above siated muaximom ameunl oulstanding ul uny
ong dme. ~Al future louns will have the same priority ns the original loan, This Securlty
[ustrumeny =ecures (o Lender: {u) the repayment of the debl evidenced by the Agreement, with
loterest, and il rencwals, extensions and modificalions; {(b) the payment of all other sums, with
interest, advariced under patagraph 6 1o prolect the sccurity of this Sccurily Instrument; and
(¢) the performiusice of Borrower's covenunts und agreements under thid Sccarhty Inslrument and
the Agreement.” “Feothis purpose, Burrower does l&.jﬁ? mortgage, grant and copvey to Lender
the following deaciibed property locuted In County, llinols:

LOT 39 IN BLOCK 20 I4-THE NATIONAL CITY REALTY COMPANY'S 4TH ADDITION TO
ROGERS PARK MANOR, A SURDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTIUN 2%, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAlL. MERIDIAN, IN CTOK COUNTY, ILLINOIS

S tz6355

COUNTY, W LINCIS

FILED PG Rvong

LPSCI2 AMI:Ig 04037217

2125000

which has the address of 2433 W. FARNELL ‘-(:HICAGO'
(Street) (City)
Hlinois ___sgf_ﬂg’,,_,_,(“!’rcpeny Address");

{ Zip Code)

TOGETHER WITH all the improvements now or heresfter evected on the property, and all
easements, rights, appurtenances, rents, royalties, mineral, oil and “gus <ights and profits, water
rights and stock and all fixtures now or hereafter a part of the propsoy.. All replacements and
gdditions shall also be covered by this Security Iastrument. All of the foregeing is referred to
in this Securslty Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby Zoiveyed and has

the right to mortaage, grani and convey the Property and that the Properly i _uacncumbered, -
except for encumbrances of record. There are prior morigages from Borrower to _84HMNC ONE .
MORTGAGE CORPORATION dated JULY 27, 1992 _and

recorded as document number _22579427

COVENANTS. DBorrower and Lender covenant and agree as follows:

!. Paymeni of Principal and Inlercst. Borrower shail promptly pay when due the principal of

and interest on the debt evidenced by the Agreement,

2, Applcation of Payments. Al payments received by Lender shall be applied to the annual
fee, printed check charges, interest due, and then, to principal.

3. _Charpes: Llens, Borrower shall pay all taxes, assessments, charges, fines and impositions
autributable to the Property which may attain priority over this Security Instrument, and
leasehold paymenils or groumd rents, if any. Borrower shall promptly furnisy to Lender all
notices of amounts to be paid under this paragraph. The Borrower shall make these paymenis
directly, and promptly furnish (o Lender receipts evidencing the payments.

BOX 333-CTi




UNOFFICIAL.COPY .

Barrower shali promptly discharge any Hen which has priority over this Security Instrument
other than the prior mortgage described above, unless Borrower: (a) agrees in writing (o the
payment of the obligation secured by the lien‘In a manner acceptable to Lender; (b) contesis in
gaod faith the len by, or defends against enforcement of the lien in, legal proceedings which in
the lender's opinion operale to prevenl the enforcement of the Hen or forfeiture of any part of
the Property; or (c) securcs from the holder of the lien an agreement satisfectory lo Lender
subordinating the len (o (his Socurltly Instrument. If Lender determines that any part of 1he
Property is subject to o Hen which may attaln priorily over this Sccurity [natrument, Lender
may glve Horrower o notice identifying the tien. DBorrowor shall sutisfy the Hon or teke one or
maore of the wotlons soi forth above within 10 duys of the glving of notlce.

4, Hazurd lpsucaoce, Borrowser shull keep the improvements now existing or hereafter erected
on the Properly [nsured ugainst loss by flre, huzards included within the term “extended
coverage” und any other huzard for which Lender requires insurunce.  Thin [nsurance shall be
mainiained in the amounts and for the periods that Lender requires. ‘The insurance carricr
providing ‘o> insurance shall be chosen by Borrower subject to Lender's spproval which shall

not be uarcuspnably withheld.

All Insurance (pelicics and renewols shali be ncceptable (o Lender and shall Include o standard
mortgage clause, subject only to the rights of a prior morigagee, if any. Lender shall have ihe
right to hold the sollcies and rencwals. I Lender requires, Borrower shaif promptly give to
Lender all receipts of puid premiums and rencwal notices.  In the event of loss, Dorrower shald
give prompl notice 1o rae insurance carrier and Lender. Lender may make prool of loss i not

made promptly by Borro>cr.

Unless Lender and Borrower Gt'.crwise agree in writing, insurance proceeds shall be applied 1o
restoration or repair of the ‘Prorczty damaged., if the restoration or repair Is economieally
feasible and Lender's security is not 'lessened. 1f the restoration or repair is not economically
feasible or Lender's security would~ ke lessened, the insurance proceeds shall be applied to the
sums secured by this Security Instrurtem:. whether or not then due, with any excess paid to
Berrower.  If Borrower abandons the Proprrty, or does not answer within 30 days a notice from
Lender that the insurance carrier has oficred to settle a ciaim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay
sums secured by this Security Instrument, whelher or not then due. The 30-day period will

begin when the notice is given.

If under paragraph 17 ithe Property is acguired by linder, Borrower's right to any insurance
policles and proceeds resulting from damage to the Proprity prior to the acquisition shall pass
to Lender to the exient of the sums sccured by this [lecurity Instrument immediately prior to

the acquisition.

5. PBreservation and Mainigoance aof Property: Leasehclds, Borrewve: shall not destroy. damage or
If this

substantially change the Property, allow the Property to deterioritz or commit waste.
Security Instrument Is on a leasehold, Borrower shall comply with iae/provisions of the lease,
and if Borrower acquires fee litle to the Property, the leasehold and iee title shall not merge

unless Lender agrees to the merger in writing.

6. Protegtop of Leuder’s Rights ip the Property. If Borrower fails to per orm the covepants

and agreements contained in this Security Instrument, or there is a legal prosceldng that may
significantly affect Lender's righls in the Properly {such as a proceeding i% -bankruptcy,
probate, for condemnation or to enforce laws or regulations), then Lender may dc¢ und pay for
whatever is necessary to protect the value of the Property and Lerder's rights in ihe Froperly.
Lender’'s aciion may include paying any sums secured by a llen which has priority ‘over this
Security Instrument, appearing in courl, paying reasonable atlorneye’ fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph, Lender does

ot have to do soc.

Borruwer shall faithfully and {ully comply with and abide by every term, covenant and
condition of anmy prior mortgage or morigages presently encumbering the property. A default or
delinquency under any prior mortgage or morigages shall automatically and immediately
constitute a default under this Security Insirument. Lender is expressly authorized at Us
opticn (o advance aill sums occessary to keep sny prior mortgage or mortgages in good sianding.
and all sums so advanced, together with interest shall be subject to the provisions of this
Paragraph 6 of this Security Instrument. Borrower agrees not to make any agreement with the
holder of zny prior mortgage that in any way shall modify, change, alter or extend any of the
terms or conditions of that prior mortgage nor shall Borrower request or accept any future
advances under that prior morigage, withoul the express written consent of Lender.

Any amounts disbursed by Lender uvnder this paragraph shall become additional debi: of
Dorrower secured by this Security Instrumen). Unless Borrower and Lender agree ic other
terms of payment, these amounts shall bear inlerest from the date of disbursement at the

Agreement rate and shall be paywble, with interest, vpon nolice from Lender to Borrower
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7. Ilpspection Lender or ils sgent may make reasonable entries upor und Inspectlons of the
Property. Lender shull give Borrower notice at the thme of or prior io 8n inspection  specifying

reasonable cause for the Inspection. :

8. Condwmaation . The procesds of uny award of claim for damuges, direct or conscquentisl, ln
connection with wny condemnation or other taking of uny pary of the Property, or for conveysnce
in liew of condemnntion, wre hereby assigned and ahull be paid te Lender.

In the event of a tolal taking of ihe Properly. the proceceds shall be applied o the sums securcd
by this Sccurity Instrumen!, whether or not 1hen due, with any excess paid to Borrower. In the
event of a partla}l taking of the Properly, unless Borrower and Lender otherwise agree in
writlng, the sums sccured by this Securlly Instrument shall be reduced by the amount of the
procecds multiplied by the following froctlon:  (a)  the totnl amount of the sums secured
immedintely before the taklng, divided by (b) the fulr markel value of the Froperly immedintely
before the taking., Amny balance shall be paid to Borrower.

If the Proper’» is abandoned by Borrower, or if, afier notice by Lender lo Borrower that the
condemnor Off<rs 1o msake on award or settle a claim for damages, Borrower falls 10 respond 1o
Lender within 20/ days after the daic the nolice is given, Lender is authorized to coflect and
apply the proceéds, nt jts option, cither to restoration or repair of the Property or to the sums
secured by this Sesurity Instrument, whether or not then due.

9. Borrower Mot Relegsed: Forbearance by Lender Not a3 Walver, Extension of the time for
payment, or modificalion of amortization of the sums sccured by this Sccurity Instrumem
granted by Lender to uny (suclessor In interest of Baorrower, shall not operalte to release the
lisbility of the original Borrower or Borrower's successors in interest,  Lender shall not be
required lo commence proceedings aguinst any Successor in Interest or refuse to extend time for
payment or otherwise modify amurtizetion of the sums secured by this Security Instrumeat by
reason of any demand made by the «riginal Borrower or Borrower's successors in interest, Any
forbearance by Lender in exercising any sipit or remedy shall not be a waiver of or preclude

the exercise of any right or remedy.

10. Successors and Assigns Bound: Joinl an(._S¢veral Liabitity: Co-gigners, = The covenanls and

agreements of this Securlty Instrument shall uinc), and benefit the successors, assigns. heirs,
gxecutors and administrators of Lender and Borrow<r” subject to the provisions of paragraph 15.
Borrower's covenants and agreements shall be joinl cnAd several. Any Borrower who co-signs
this Security Instrument but does not execute the Agresmzal: (a) is co-signing this Sccurity
Instrument only 1o mortgage, grant and convey that Boirewer's inierest in the Property under
the terms of this Securily Instrument; (b} is not personal’y” obligated to pay the sums secured
by this Security Instrument; and {(c) agrees that Lender and cany, other Borrower may agree (o
extend, modify, forbear or make any accommodalions with regard [0 the terms of this Security
Instrument or the Agreemeni withoul thal Borrower's consent.

11. Loan Charges If the loan secured by this Securlly Instrurnent is syisect to a iaw which sels
maximum joan charges. and that law is finally interpreied so that the Inicrest  or other Joan
charges collected or to be collected In connection with the loan exceel ine permitted iimits,
then: (a) any such loan charge shall be reduced by the amount necessary to resuce the charge to
the permitted limit; and (b) any sums already collected from Borrower, waizh exceeded
permitted limits will be refunded to Borrower. Lender may choose to make Jinil refund by
reducing the principal owed under the Agreement or by making a direct payment 'y _DBorrower.
If a refund reduces principal, the reduction will be reated as a partial prepayment (witaoul any

prepayment charge under the Agreement,

12. Nolice Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first clags mail unless applicable law requircs use of another
method.  The notice shall be directed to the Property Address or any other address Dorrower
designates by notice to Lender. Any notice to Lender shall be given by first cluss mall to
Lender's address staled herein (Attention: Loan Department) or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in \his paragraph.

13. _Governing law: Scverabillty, This Security Instrument shall be governed by federal law

and the law of I[llinois. In the event that any provision or clause of this Security Instroment or
the Agreemenlt conflicts with applicable law, such conflict shall not affect other provisions of
this Security Insirument or the Agreement which can be given effect without the conflicting
provisions. To this end the provisions of this Sccurity Instrument and the Agreement are

declared to be severable.
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]
14. s iuch Borrower shal) be glven one conformed copy of tho Agreement and of
this Security Instrument.

15. Transfer of the Property: Due on Sale.  If al} or any part of the Property or any inlerest In

it 1s sold or transferred without Lender's prior wrliten consent, Lender may, at its option,
require lmmediale payment in full of all sums secured by this Sccurity Instrument. However,
this option shall nol be oxercised by Lender if exercise is prohlbited by federal law ns of the

date of this Securlty Instrument.

If Lender oxerclses this optlon, Lender shull glve Dorrower notice of acceleration,  The notice
shall provige \n poriod of nol less than 30 days from the dute the notlce Is delivered or moiled
within  wnleid Borrower must pay all sums secured by this Security Instrument. Il Dorrower
fails to pay thzse sums prior Lo the expiration of this period, Lender may lnvoke any remedies
permitted by \hit Security Instrument without further notice or demand on Borrower.

16. _Borrower's Rigii o Reinstate.  If Borrower mects certgin conditions, Borrower shall have

the right to have enforcoment of this Sccurlty Instrument discontinued at any ilime prior 1o the
entry of a Judpment eniorcing this Security instrument.  ‘Those conditions are that Borrower: (a}
pays Lender all =ums./which then would be due under 1his Socurlly Instrument and the
Agreement had no acceleralion occurred; (b)  cures any defanlt of any other covenamts or
agreements; (¢) pays all experses incurred in erforcing this Security Instrument, including,
but not limited to, reasonable aticinuvs' fees; (d) takes such action s Lender may reasonably
require 1o assure Lhai the lien of this security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sams secured by (his Securlty Instrument shall conlinue
unchanged; and {(e¢) not use this provisivi more than cnce. Upon reinsiatement by Borrower, this
Security Instrument and the obligations—arlured hereby shail remain fully effective as if po
acceleralion had occurred. However, this| right to reinsiate shall pnot apply in the case of

acceleration under paragraph 15.

ADDITIONAL COVENANTS. Borrower and Lende: further covenant and agree as follows:

17. ACCELERATION;: REMEDIES LENDER SBALL GiviE NOTICE TO BORROWER PRIOR TO
ACCELERATION FOLLOWING BORROWER'S DEFAULT LNDER THE "TERMINATION AND/OR

ACCELERATION" PARAGRAPH OF THE AGREEMENT (BUT NOTPRIOR TO ACCELERATION UNDER
PARAGRAPH 15 UNLESS APPLICABLE LAW PROVIDES OTHERWISE), THE NOTICE SHALL
SPECIFY: (A) THE DEFAULT; {B) THE ACTION REQUIRED TO ('URE THE DEFAULT; (C) A DATE,
NOT LESS THAN 30 DAYS FROM THE DATE THE NOTICE 1S GIVEN O RORROWER, BY WHICH THE
DEFAULT MUST BE CURED; AND (D) THAT FAILURE TG CURE TUL DEFAULT ON OR BEFORE
THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATICAN OF THE SUMS SECURED
BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER QF THE R/CHT TO REINSTATE
AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSUR: PR.OCEEDING THE
NONEXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWER 7T(1 ACCELERATION
AND FORECLOSURE. IF THE DEFAULT IS NOT CURED, ON OR BEFORE THE DATc L2ZCIFIED IN
THE NOTICE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FJLL OF ALL
SUMS SECURED BY THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY
FORECLOSE THIS SECURITY INSTRUMENT BY JURICIAL PROCEEDING. LENDER S:7nLL BE
ENTITLED TO COLLECT ALL EXPENSES INCURRED IN LEGAL PROCEEDINGS PURSULSG THE
REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO, REASONABLE

ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE,

18. _Lender in Possession Upon  acceleration under paragraph 17 or abandonment of the
Property and ml any time prior to the expiration of any period of redemption fellowing judiciel
sale, Lender (in person, by agent or by judlcially appointed recelver) shall be entitled to enter
upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. Any rents collected by Lender or the receiver shall be applied first
to payment of the costs of management of the Property and collection of rents, including, but not
limited 10, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and

then to the sums secured by this Secverity Instrument.
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19. Release  Upor payment of sll sums secured by this Security Instrument, Lender shall
relense this Sceurity Insirument without charge to Borrower.

20, _Walver af Homestead Borrower walves aif right of Homestead exemption in the properly.

2], ; If one or miore riders are oxccuted by Borrower and
recorded together with this Sccurity Mstrament, the covepants and sgrecsmonts of sacir such
rider shall be incorporuied Into and shull amend and supplemsat the coveonnts ond sgreements
of this Sccurity Instrument us I the rider(s) were a part of this Securlly Instrument

BY SIGNING BHELOW, Borrower accepts and agrees to the terms and covenants contained in this
Segurily , Instrugient an any rif!cr(s) exceuted by Borrower and recorded with it
~

w&’f a- \¢ - Derrower -

ROBERT A BRIDGES W
. - Borrower -
STATE OF ILLINGIS}
SS:
COUNTY OF COOK)
I, ALAN D. WEEL 14 Notary Puolic in and fer said county and state do hercby

cenify thai_ ROBERT A. BRIDGES, A SINGLT FERSON NEVER MARRIED

srsonally known to me (0 be the same person (s) wnuse name(s) _ds.__ ____ subscribed
foregoing instrument, oppearcd before me this day liv rerson and acknowledged tiat he

signed mnd delivered the said Instrument as __his = (e nnd voluntary act, for the uses and

purposes therein set forth.
Given ?der my hand end official seal, this _é_'j.m day of Q_’—c,c ”“Z"""

- 1 . N D /’

My Commission expires: VA
Notary Public

o the

CEELEOLG

This insrument was prepared by: Charles A, Greenstein, 640! N. Lincoln-Averuc
Lincolowood, Minols 60645

Address of Property:_ 2433 W. FARWELL, CHICAGO, ILLINOIS 60645 ./ [ ..
Real Estate Permanent Tax Number:  10-36-230-007 S e N SRR
' ’ ' JIT OIS E

MAIL TO: C. A. GREENSTEIN
FIRST NATIONAL BANK OF LINCOLNWOOD

6401 N. LINCOLN AVE.
LINCOLNWOOD, ILLINOIS 60645
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