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DEFINITIONS

Words used in multiple sections of this documert arc defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Sectien 16. -

(A) "Security Instrument" means this document, which is datec January 29, 2004 ,
together with all Riders to this document.

(B) "Borrower" is Serafin  Herrera and Elida Herrera. A5 HUSBAND AND WIFE IN
JOINT TENANTS WITH RIGHTS OF SURVIVORSHIP

Borrower is the mortgagor under this Security Instrument.
(€) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of I1T71inois
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{P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook IName of Recording Jurisdiction]:

LOT 5 IN FAVLICEK'S SECOND SUBDIVISION OF THE NORTH 140 FEET AND THE
SOUTH 175 FELTOF THE NORTH 339 FEET OF THE EAST 1/2 OF BLOCK 7 IN
GOODWIN, BALESTTER AND PHILLIPS SUBDIVISION OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERTDTAN, IN COOK COUNTY, ILLINOIS.

Parcel {D Number: 16-26-310-027-0000 which currently has the address of
2718 S Avers Ave Streer]
Chicago iCity1Tlinois 60623 1Zip Code|

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected <n the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instcument. All of the foregoing is(refe'red to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agzinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIJFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Lo 0070628481
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay lo Lender any such
amount. Lender may revoke the waiver as (o any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender-may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender Lo apply
the Funds ai-toe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requite unde:’ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiraais of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shaii Ve .held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity \in2luding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendecsnail not charge Borrower for holding and applying the Funds, annuatly
analyzing the cscrow account, ot verifyiny the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender-to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be psy-on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrewel and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Berrower, without charge, an annual accounting of the
Funds as required by RESPA.

It there is a surplus of Funds held in escrow, 4s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL 17 there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réquired by RESPA, and Borrower shail pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as<iefined under RESPA., Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lander'the amount necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12 mont'iiv) payments.

Upon payment in full of all sums secured by this Security Instrument, Zerder shatl promptly retund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘fines..and impositions
attriburable to the Property which can attain priority over this Security Instrument, leaseho d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments; if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 0 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrutaercunless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. I[ Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

A 0070628481
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender thai the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(by any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither 1o repair or restore the Property or
to pay amousts unpaid under the Note or this Security [nstrument, whether or not then due.

6. Occuprucy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withii-0L"days after the execution of this Security Instrument and shall continue to oceupy the
Property as Borrow<r's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which‘arz beyond Borrower's control.

7. Preservation, Mainten=nce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-¢roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i< reziding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repsis-or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t¢ avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with 2amage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the ’roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs’and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurinc or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ci Posrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvememiz on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyini; such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, uring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information'a: statements to Lender
(or failed to provide Lender with material information) in connection with e Loan. Material
representations include, but are not limited to, representations concerning Borrower's ocoupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insizy-aent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (%) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or w enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
[nstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in courl; and (c) paying reasonable
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{h) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid 1o Lender.

If the Property 1s damaged, such Miscellaneous Procceds shall be applied to restoration or repair of
the Property, if the restoration or repair is econoriically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's swistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unlcss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Frozeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds.) If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceilangrus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witn the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking,. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before.tps-partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured 9y this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Barrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amwunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided-0y" (b) the fair market value of thc Property
immediately before the partial taking, destruction, or loss wz/vaiue. Any balance shall be paid to Borrower.

[n the event of a partial taking, destruction, or loss in value:of the Property in which the fair market
value of the Property immediately before the partial taking, dést/uction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous I'roceeds shall be applied to the sums
sccured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by.Leader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to_so¢e a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver \Lender is authorized
lo collect and apply the Miscellancous Proceeds either to restoration or repair oitae Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mcans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a tigii. of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bezur that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of (Leader's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or ctaim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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In\tials:‘j-&’ C {i:’#

@—B(IL)(oom) Page 9 of 15 Form 3014 1/01
®



0403733156 Page: 10 of 19

UNOFFICIAL COPY

1)
LB/l #10g uuog g1 1001 obee 0100 (1o €D

L _Wiﬁﬂmu
T878¢30L00 T

UL S
AILIN29S SIY1 Jopun 1udwadnbor durpuodsaniod ayl Ajsues ([ Juowonnbor me ojgeorddy oy fmer]
aqearddy 1apun paimbal os[e st usHINGsU] A1UN2AS STy Aq pannbar 3onou AUk J| “1apua] Aq paaraal
A[Temae U IpUF] 01 UAAE USI( DABY O PAUAIP 3 10U [IBUS WAWINNSU] AILIN3OG SIY) YIa TOTIUU0D
Bl 9010 AUy CISMOLIOg 01 9210 A SSIUPPR IDYloUR pRIRuBISap SBY JOpUST SSIJUN UMM POTEIS
$SQUppY § JApuaT 01 [reul sse(d 15017 Aq i1 Surqemr Aq 10 )1 Suneatjap Aq usA1d 9q j[Eys Japuar] 01 aanou
AUy awm suo AUR Je JUDWILISUL ALLINJ9S STUYL JOPUN SSOJPPR 23110U pIeudIsop Jue A[Uo 2q ABW 219U
"aInpazua pary1aads jeys ysnony ssasppe jo afueyd e Lodsr A[Uo J[RYS JameLIog Udyl ‘SSAIppe je a3ueyd
§ Jomortog-Suntodal Jo] ampadosd e serjads Japua J1 "SsaIppe jo ASURYD § Jemonlog Jo Japuo Amou
Apduord (25 12401104 12pUYT 01 AM0U £Q SSAIPPE SI0U NSNS € PIIRUSISAP SEY Jamollog 5sajun
SSUPPY AUGUZlg dU1 3G [eYS SSIIPPE 2210U OU] -IsImIayic sounbalr Afssardxa me ojqedyddy ssojun
SI2MOLIOE [[€ Gy 210U JJMITISU0D [{EYS 13MOLI0g U0 AUE 01 IJON "SUEIL IO £q JUIS JT SSAIPPE 201j0U
§,JOMOLIOE O] PAuSAX R A[[eNOE USUYM IO IRl SSBID 1SIY AQ PO[IPW UAYM I3MOLI0E 0] UOAIS U99q JABY
01 PAIISAP A [[RYS WUHUensu] A11INI3G SIYT LI UOLI0AULOD Ul JAMOLIOG 0) aM0u AUy *Funiim Ul 3q 1S
TUAWRISU] ARG S [P UOLIAUUOD U J3pUIT 10 1amoriog Aq uaald $aopou 1y *SIMNON "ST
“95IRYDI12A0 1INS O
N0 SWSLE 2ARY WYBI JToMOIIHT UGNR JO ST AUR JO IATEAM B JHINISUOD [[Ia Jamo11og o) Juawded 1oa1rp
Aq apeur punjal yons Aue Jo 2aundalow s Jomouog (310N Yl dapun 1o papraotd st afieyd juowdedaid
B 10U Jo 1oyoym) a8reydy juswArdadn Aue noyim juawAedard eued e se poaiean aq [[im uononpal
ain ‘pedound s9onpar punjal e J usmoizog o1 juawAed 1001p e Junjew Aq IO 210N OU) Iopun pamo
Tediound ay; Sutonpar Aq purnyal syl AT 01 IS00UD ARUL ISPUST CIIMOLIOE 01 PIpUNjAI A |IM S|
pantuad papasoxa YoIM 19mM0LI0g WO} P21aa]ina Apealfe swns Aue (q) pue ‘| panuead ay) o) aSreyd
3R 200PAI 0] AJESSIDOU JUNOWE AF AQ Paonpal aq [[eys adreyd ueol yons Aue () :udy) ‘suwp panmuixd
A1 PAOOXA UBOT AYI YA UOTIDIULCD UL PAAR[0T 70 01 10 PARA[[0a SATIEYD URO] IO 10 1SAUaUT Ayl 2y}
08 parardianur AJ[RUL ST MmEY Ryl pUT ‘$aSIBYD UEO] WWAVAIXEIUL $)3S UMM MEB[ ¢ O 122fqns §1 ueo ) J1
e 2qeaddy Aq 1o wewmasuraiumoeg snp Aq pagyoad £ssardxa are ey a9
a3Jeyo 10U ABUT JpuaT -93] yons jo Jurfreyd oyl uo uonqidesd ¥ SE pannsuod aq 10U [[RUS Jomoriog 0] 3]
aip0ads € a81eyd o1 wowNSU] A1nag s1gd un Aogine ssaids24o 300asqe N “saa] 12010 Aue 03 predal uy
"$29] uoten[ea pue uonpadsur Auadord s00) | sAaurone ‘o1 oW KON NG ‘Surpnpul ‘Jusnusu] ALneg
sup Jepun syfur pue Luodorg oy wr 1sasalur s sapue] sunoaoad 1o ssodind 2 107 ‘ynejap s 1amonog
A UOTRIUUOD UL patriojiad $a01a198 10) §39) Jamollog a8reo Lent jopuo sadrey)) ueo| ‘bl
“IIpUY Jo SUSISSE PUR SIOSHAI70S A YU PUB ()7 U01123S
ur papraotd se 1do0x9) purq [BYS JUSWMISU] AINDAS SIE JO SUSIUAAIST PUR SIUBUSA0D Y], “Sunum
UL DSEI2L YINS 0) 533188 [9PUFT SSOJUN JUSWNNSU] A11IN23§ SU) Jopun A(1gen pue suonesiqo s Jomarlog
WO} PASEA[AI 3 JOU [[BYS JIMO0LIOY “Juawmusu] LILUNiag syl 2pun $HJauaq pue siqall s 1amolog Jo [
ure)qo ey “1epus Aq pasoldde s1 pue “Junm ur juawmnsuy £LUNOS S apun suerdqo s Jamorog
SOWNSSY OUM JOMOLIOE 1O 1S wl Iosseoong Auw ‘gl uondag jo sueisiaold oy 1oolgng
JuogEad § 1udis-0
QU NOIM 2JON 2U) JO JDWNISU] AUINDSS STY) JO SUIL) 9Y) 01 PAedal (im SUONBPOUILIAY S, ALE ayPul
10 183(10) “AJIPOWL *PUMNXI 01 3USE UBd IdMOLI0g 12710 AUE pUR JOPUDT Il $2005R (D) U JudunISu]
A111naag siy) Aq paIndas swns ayl Aed o) paiediqo Ajjeuosiad Jou ST (q) ‘JUIWNLISU] ANINSIS SIY) JO SWLIA)
a1 1apun Aradold ouy Ul 1831911 § JOUFIS-00 Y A9AU0D pue 1weId ‘afesiiowr o) AJuo JudUNISU] AILNd3g
sip Suudis-0o st () :(,I0US1s-00, B) 910N AU JMIAXD J0U S0P INg JudNIsu] AILN0ag Siy) SUSIS-0d
OUM 13M0II0Y AUR IDAIMOJ] "[BIOADS PUR 1UIOf 9q [[RYS ANIGBI] PUPR SUCTIESI[QO S, 19M01E0g 18Y) 522158 pue
SIUBUSACD I3MOLIOE ‘punog SUSISSY pur SI0SS300Ng SIUFIS-00) (ANIQRIT [RPAS pue julof *¢[
-Apawar 1o T Aue Jo 3s1252%3 9y apn[aard
10 JO JOAIEM B 3G 10U [BYS ‘D0pP UYL JUGKOWE JY} UETY) §SO] SILOWE UL JO JAMOLI0E JO 1515 UL $10§53000G
10 sonnud suosiod payr wody siwswArd Jo aouridadok § J9pUYT USRI INOYNM ‘SUIpnia Apatudl
30 g8 Auv SUISIDIANG UT JOPUYT AQ 22URIRDYIO} ABY "IOMOLI0E JO 1SUDUL UL SI0SSIIING AUE 10 Iamoliog
pu1So ayl Aq oprLU pURUAP AUR JO UHOSEM AQ JUSWNNSU] AILNNAS SIY] AQ PAUNIIS SLUNS AY) JO UCHBZIIOWR
Anipown asimIsiio 30 uduAed 10] SWI PUIIXD 0] OSTAI O] 10 I9MOLIOE JO 1S2I9U] Ul 10S5900NS AUR
surede sfurpasold aouaunUOd 01 palinbar aq 30U (RIS PPUST 1aMOLI0g JO IS UL SI085I0ING AUR 10
JAMO0LI0g] JO AIIqRE] YD 95EI[T 0} 21E1xd0 10U [[eUS JOMOLIOE O 1S3I9)U] Ul IOSSANING AUR 10 Jam0110g 0



0403733156 Page: 11 of 19

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action,

17. Barvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Trapsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in tie Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficidViterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, twdintent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part-ofiie Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender wnay require immediate payment in full of all sums secured by this Security
Instrument. However, this optior shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, (tender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 aays-{rom the date the notice is given in accordance with Section 15
within which Borrower must pay all surns szeured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deriand on Borrower.,

19, Borrower's Right to Reinstate After (Acccleration. 1 Borrower meets certain conditions,
Borrower shall have the right to have enforcement ofthis Security Instrument discontinued at any time
prior o the earliest of: (a) five days before sale of the Ploperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might'specify for the termination of Borrower's right
(o reinstate; or (c) entry of a judgment enforcing this Secufity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uncerthis Security [nstrument and the Note
as if no acceleration had occurred; (b) cures any default of any other rovénants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, butmot Yimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tie puUrpose of protecting Lender's
interest in the Property and rights under this Security Instrurent; and (d) takss Such action as Lender may
reasonably require to assure that Lender's interest in the Property and Tizhts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Inst:ument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require itas. Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected or~Lender: (a)
cash; (b} money order; (c) certified check, bank check, trcasurer's check or cashier's check, mrovided any
such check 1s drawn upon an institution whose deposits are insured by a federal agency, instrupwentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instivrant and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosuce. If the default is not cured on or before the date specified in the notice, Lender at its
option may ‘require immediate payment in full of all sums secured by this Security Instrument
without further-yzmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tv-cciiect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liniitd o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymertof all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bufsonly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homistead.exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemént with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower s.collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendei’ purchases may not pay any claim that
Borrewer makes or any claim that is made against Borrower ini conneciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrewer has obtained insurance as required by Borrower’s and Lender's/agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that‘insarance, inciuding interest
and any other charges Lender may impose in connection with the placement of tbe insurance, until the
effective datc of the cancellation or expiration of the insurance. The costs of the inturance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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(N
STATE OF ILLINOIS, ‘ ( e K County ss:

ﬂu (L }LCC! 1/2"""{”1 ,LIL , a Notary Public in and for said county and
state do hereby certify that

)EV(MLH\ H(Hu{(? Ghma /hav{r L

personally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumerdes his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giveri vnder my hand and official seal, this A 71“” > day of i}ﬁk MAodt L? A 3"/ .
My Commission Tpires: // /93/)5/ W “
74

TR CAL SEAL wy
MARY 1) PRTILSHA Notary Fablic

Ng:.~° o - ot lineis

My Commission E2pIEs: 11/2304

Mw‘
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 29th day of January, 2004 .
and is inzGrporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Lséed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrorver's Note toHarris Trust and Savings Bank, an I11inois Corporation

(the
"Lender”} of the samz d:e and covering the Property described in the Security Instrument and located at:
2718 S Avers Ave

Chicago, IL 60623
[Property Address|

1-4 FAMILY COVENANTS. Ir-addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further sovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT-TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter attached to the
Property to the extent they are fixtures are added tc the Property description, and shall also constitute the
Property covered by the Security Instrument: building riaterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or.nfended to be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and-cxtinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, wate: closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storrywindows, storm doors, screens,
blinds, shades, curtains and curtain rods, aitached mirrors, cabinets, pancling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed o be.and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with he Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a lezsehcld) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.”

JnN70628481

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Initials: & /[, Lt
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid (o Lender or Lender's
agents upon Lender's written demand to the tenant; (iv} unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums ou receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other cnargee on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agepisor any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vij i.ender shall be entitled to have a receiver appointed to take possession of and manage
the Property and cé'lect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Prozerty as security.

If the Rents of the Pyorerty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Ledder secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrzats that Borrower has not executed any prior assignment of the Rents
and has not performed, and will notperform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a juaicizliv appointed receiver, shall not be required to enter upon,
take control of or maintain the Property befcre or-after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointad receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive aly efault or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall (erriinate when all the sums secured by the Security
Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower's default or bicach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrurpznt and Lender may invoke any of
the remedies permitted by the Security Instrument.
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