UNOFFICIAL COPY

U

After Recording Return To: ~ "lmnnmm mumu
COUNTRYWIDE HOME LOANS, INC. ¢
MS 3v-7 ENT E N

5 9 DOCUMEN PROCESSING Doc#: 0403733243
P.O.Box 10423 Eugene "Gene" Moore Fee: $62.00

Van Nuys, CA 91410-0423 Cook County Recorder of Deeds

Date: 02/06/2004 01:54 PM Pg: 1 o1 20
Prepared By:

STEVE ORTIZ
AMERICA'S WHOLESALE LENDER

1011 WARKEMNVILLE RD. #115
LISLE
IL 60532

— [8race Above This Line For Recording Data]

{ Wiscrow/Closing ¢ [Doc ID #;

4] .
q‘( 008192748 00604755437001004 2)0

;1 k} RS X ,,}': Q
k MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are definad in Sections 3,

11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are 4lse provided in
Section 16.

(A) "Security Instrument” means this document, which is dated JANUARY 26, 2004 egether
with all Riders 10 this document.
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(B) "Borrower" is

TSEGAI G SILE, AND MIZAN T SILE, HUSBAND AND WIFE AS TENANTS BY THE
ENTIRETY

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is

AMERICA'S WHOLESALE LENDER

Lender is »corroORATION

orgamzed and existing under the laws of NEW YORK

Lender's addrése iz

4500 Park Craiada, Calabasas, CaA 91302
Lender is the modtgagae under this Security Instrument,

(D) "Note" means thc PIemissory note signed by Borrower and dated JANUARRY 26, 2004 . The
Note states that Borrowe? ¢wes Lender

THREE HUNDRED FORTY TW2- THOUSAND and 00/100

Dollars (U.S. $ 342, 600,00 J pius inlerest. Borrower has promised to pay this debt in regular
Periodic Payments and 1o pay the debt i=-friinot later than FEBRUARY 01, 2034

(E) "Property" means the property thal is <tscribed below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plas interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security instroment, plus interest,

(G) "Riders" means all Riders 1o this Security Instrumant that are executed by Bomrower, The following
Riders are 1o be executed by Borrower [check box as applicahiel:

D Adjustable Rate Rider [_| Condominium Rider C Sccond Home Rider
Balloon Rider (] Planned Unit Development Rider (¥ 134 Family Rider
VA Rider (] Biweckly Payment Rider L Quber(s) {specify]

(H) "Applicable Law" means all controlling applicable federal, state and loca! 'statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as qil applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessmenis" means all dues, fces, assessmenss and other
charges that are imposed on Borrower or the Property by a condominium assocration, homeownere. association
or similar organization,

(J) "Electronic Funds Transfer" means any wansfer of funds, other than a transaction originated by check,
draft, or similar paper mstrument, which is initiated through an electronic terminal, telephonic instrument,

account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers,

(K} "Escrow Items" means those items that are described in Section 3,

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage
1o, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii)

conveyance in lieu of condemnation: or (iv) misrepresentations of or omissions as (o, the value and/or

condition of the Property, _ /[—fg
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(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan,

(N} "Periodic Payment™ means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{O0) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time 1o time, or
any additional or successor legislation or regulation thas governs the same subject matter. As used in thig
Security Instrument, "RESPA" refers to all requirements and testrictions that are imposed in regard to a

"federally related mortgage loan" even if the Loan does not quality as a "federally related mortgage Ioan"
under RESPA .

(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assemed Borrower's obligations under the Note and/or this Security Tnstrument,

TRANSFER OFRIGT TS IN THE PROPERTY

This Security Instrumen? st-ures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Noiz; ‘and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Noie, For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors s assigns, the following described property located in the

COUNTY of COOK
{Type of Recording Turtsdiction] {Name of Recording Jurisdi ction|
SEE EXHIBIT "A" ATTACHED HERETS AND MADE A PART HEREOF. PIN 10-36-422-031

Parcel ID Number: 10-36-427- 031 which curredtly has the address of
€500 NORTH ARTESIAN AVENUE » CHICAGO
[Street/City]

?

Illmois 60645 ("Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument, All of the foregoing is referred to in (his Security Instrument as the

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the

right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the tille to the Property against all
claims and demands, subject to any encumbrances of record.

—
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THIS SECURITY INS TRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform Securily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Bscrow Items pursuant to
Section 3. Payments due under the Note and this Security Tnstrument shall be made in U.S. currency.
However, if*any check or other instrement received by Lender as payment under the Note or this Security
Instrumerit isietumed to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and‘this Security Instrument be made in one or mor¢ of the following forms, as selected by Lender:
{a} cash; (b) murey “erder: (¢) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawa “oon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funs Transfer.

Payments are deemed ricsived by Lender when received at the iocation designated in the Note or at such
other location as may be designzied by Lender in accordance with the notice provisions in Section 15. Lender
May refurn any payment or pariial payment if the payment or partial payments are insufficient to bring the
Loan current. Lender may accepl any payment or partial payment mnsufficient to bring the Loan current,
without waiver of any rights hereunder ox iejudice 1o its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted, If each
Periodic Payment is applied as of its scheduies due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplicd funds until Bosrower makes payment (o bring the Loan current. If
Borrower does not do so within a reasonable periot.of time, Lender shall cither apply such funds or return
them to Borrower, If not applied earlier, such funds will'ho 2pplied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claitn w'ich Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Securit - Instrument.

2. Application of Payments or Proceeds. Except as otherwise descrited in this Section 2, al paymentis
accepted and applied by Lender shall be applied m the following order of priority: (a) interest due under the
Note; (b} principal due under the Note; (¢) amounts due under Section 3. Such pavments shall be applied to
cach Periodic Payment in the order in whrch it became due. Any remaining ameGiis shall be applied first to
late charges, second 1o any other amounts duc under thig Security Instrument, and ther, to reduce the principal
balance of the Note.

Il Lender receives a payment from Borrower for a delinquent Periodic Paymeni »/n'%h. includes a
sufficient amount to pay any late charge duc, the payment may be applied to the delinquent payrient and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and (o the extent that, each payment can b= paid m

Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,
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cncumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5 » and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in liey of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow ltems." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptiy furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lendcr iz Funds for Escrow Ttems unless Lender waives Borrower's obligation 10 pay the Funds for any
or all Escrow Itzins. Lender may waitve Borrower's obligation to pay to Lender Funds for any or all Escrow
Ttems at any tinic, Any such waiver may only be in writing. In the cvent of such waiver, Borrower shall pay
directly, when ang-wieps payable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lendéran?. if Lender requircs, shall fumish to Lender receipts evidencing such payment
within such time period a§ Fender may require. Borrower's obligation (o make such payments and to provide
receipts shall for all purposes ve deemed 10 be a covenant and agreement contained in thig Securily
Instrument, as the phrasc "coveiar, and agreement” is used in Section 9. [f Borrower is obligated 10 pay
Escrow ftems directly, pursuant 1o a vaiver, and Borrower fails (o pay the amount due for an Escrow licm,
Lender may exercise its rights under Scetion 9 and pay such amount and Borrower shall then be obligated
under Section 9 (o repay to Lender any such amornt, Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordanswith Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounis, thai are then required under this Section 3.

Lender may, at any time, coliect and hold Funds.in an amount (a} sufficient to permit Lender to apply the
Funds at the time specificd under RESPA, and (b) not in Grceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds-«uz-on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in‘ascordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an mstitution whose deposits a’e s¢ insured) or in any Federal Home
Loan Bank. Lender shali apply the Funds to pay the Escrow Items no“izier-than the time specified under
RESPA. Lender shall not charge Borrower for helding and applying the Funds, aimeally analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest ¢ e Funds and Applicable
Law permits Lender to make such a charge. Unless an agrecment is made m writing or Applicable Law
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be p=idin the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by’ RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1 Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
Payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shalj pay all taxes, asscssments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fecs, and Asscssments, if any. To the extent that these
ltems are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promplly discharge any licn which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable o
Lender, but only so long as Borrower is performing such agrecment: (b) contesls the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o prevent the
enforcement of the lien while those proceedings are pending, but only uniil such proceedings are concluded:
or (¢} securce from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security insiument. If Lender determines that any part of the Property is subject to a lien which can attain
priority overahis Security Instrument, Lender may give Borrower a notice 1dentifying the lien, Within 10 days
of the date on whisirthat notice is given, Borrower shall satisty the lien or take one or more of the actions set
torth above in this Se<fign 4.

Lender may requirs Baerower (o pay a one-time charge for a real estate tax veri fication and/or reporting
service used by Lender incoanaction with this Loan.

3. Property Insarance. Beqower shall keep the improvements now existing or hereafter erected on the
Property insured against logs by-ure, hazards included within the term “extended coverage," and any other
hazards including, but not Timited to; casthquakes and floods, for which Lender requires insurance. This
nsurance shall be maintained in the amounts {(including deductible levels) and for the periods that Lender
requires. What Lender requires pursnant fui'e nreceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not e czercised unreasonably, Lender may require Borrower
10 pay, in connection with thig Loan, either: (a) a onz-tims charge for flood zone determination, certification
and tracking services; or (b} a one-time charge for fload 7ome determination and certification services and
subsequent charges each time remappings or similar charges-occur which reasonably might affect such
determination or certification, Borrower shall also be responsible for the payment of any fecs imposed by the
Federal Emergency Management Agency in connection with the'icview of any flood zonc detcrmination
resulting from an objection by Borrower.

If Borrower fails 10 maintain any of the coverages described avuve~Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obLigalitn to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, bur 1igit or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, agains: any risk. hazard or
liability and might provide greater or lesser coverage than was previously i effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost o1 ‘nsnrance that
Borrower could have obiained. Any amounts dishursed by Lender under this Section 5 shall beeomre additional
debt of Borrower secured by this Security Instrument, These amounts shall bear micrest at the Nte 1ate from
the date of disbursement and shail be payable, with such mterest, upon notice from Lender to Rorower

1o disapprove such policies, shall nclude a standard mortgage clausc, and shali name Lender ag mortgagee
and/or as an additional loss payee, Lender shall have the right o hold the policies and renewal certificates, 1f
Lender requires, Borrower shall promptly give to Lender all receipls of paid premiums and renewal notices. If
Borrower obtains any form of insurance toverage, nol otherwise required by Lender, for damage to, or

destruction of, the Property, such policy shall include a standard morigage clause and shall name Lender as
mortgagee and/or as an additional Joss payee.

e
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make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration Or repair 18 economically feasible and
Lender's security is not lessened. During such repair and restoration peried, Lender shall have the right to hold
such insurance proceeds until Lender has had an opportunity 1o inspect such Property to ensure the work has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such insurance proceeds, Lender shali not be tequired to pay Borrower any interest or eamings on
such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be paid out of
the insurance’ pioceeds and shall be the sole obligation of Borrower, If the restoration or repair is not
economically feasibio or Lender's security would be lessened, the insurance procecds shall be applied (o the
sums secured by this Zevurity Instrument, whether or not then due, with the excess, if any, paid o Borrower,
Such insurance procesis shsl be applied in the order provided for in Section 2,

If Borrower abandors pe Property, Lender may file, negotiate and seltle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a cladin/ then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either cvent, or if Lender acquires the Property under Section 272 or
otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Mo or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearaod premiums paid by Borrower) under all insurance policics
covering the Property, insofar as such rights arc ‘applicable (o the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the 2roperty or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due,

6. Occupancy. Borrower shali occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument 4pd shall continue to occupy the Property as
Borrower'y principal residence for at least one year after the darz-of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or imleg exicnualing circumstances exist
which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; inspuctions. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or corunt/waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order 1o prevent
the Property from deleriorating or decreasing in value due to it condrtion, Unless it is detzrmined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair “ie Property if
damaged to avoid further deterioration or damage. If insurance or condemnation procecrs are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for (cepairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse nioceeds
for the repairs and restoration n a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Botrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspeetion specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defaull if, during the Loan application process,
Borrower or any persons or entities acting al the direction of Borrower or with Borrower's knowledge or
consent gave materially falge, wisleading, or inaccurate information Or statements to Lender (or failed (o

a . _\_-—""/.
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provide Lender with material mformation} in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's 0ccupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament, If (a)
Borrower fails to perform the covenants and agrecments contained in thig Security Instrument, (b) there is a
legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable oz appropriate 10 protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repaiting the Property.
Lender's actione-can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Iistrument: (b) appearing in court: and (¢) paying reasonable attomeys' fees to protect its
interest in the Progesy, andfor rights under this Security Instrument, including its secured position in a
bankruptcy proceeding, 5ee wmg the Property includes, but is not limited to, entering the Property to make
repairs, change locks, repiace.or board up doors and windows, drain water from pipes, eliminate building or

Any amounts disbursed by Lenderupder this Section 9 shai] become additional debt of Borrower sccured
by this Security Instrument. These amounis sua'l bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon 10tes from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, BeirGwer shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the lcasehold and the fee title shall not merge unless Lender
agrees (o the merger in writing.

10. Mortgage Insurance, If Lender required Mortgags Tacurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgase Insurance in effect, I, for any reason, the
Mortgage Insurance coverage required by Lender ccases to be wallable from the mortgage insurer that
previously provided such insurance and Borrower was required o thake separately designated payments
loward the premiums for Mortgage Insurance, Borrower shall pay the preinms required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a Cost sebstantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an altermnsi mongage insurcr selected
by Lender. It substantially equivalent Mortgage Insurance coverage is not available, Rdrrower shall continue
10 pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, usc and relain these payments as a non-refunaeb!C 1ss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact tal the Loan
18 ultimately paid in full, and Lender shall not be required 0 pay Borrower any interest or earniags on such
loss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance coverage \in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes

required 10 make separately designated payments toward the premiums for Mongage Insurance, Borrower
shall pay the premiums required (0 maintain Mortgage Insurance in effect, or to provide a non-refundable logs
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
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Morigage insurers evaluate their total risk on all such insurance in force from time 1o time, and may enter
into agreements with other parties that share or modify their risk, or reduce losscs, These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these
agreements. These agreements may require the mortgage insurer to make paymenits using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thar derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Tnsurance, in exchange for
sharing or wodifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Liender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
msurer, the afrpagement is often lermed "captive reinsurance.” Further:

(a) Any suck apreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any o'ite- terms of the Loan, Such agreements will not increase the amount Borrower will
owe for Mortgage Insvearce, and they will not entitle Borrower to any refund.

(b) Any such agrecienis will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the omeowners Profection Act of 1998 or uany other law, These rights may
include the right to receive cerfain disclosures, to request and obtain cancellation of the Morigage
Insurance, to have the Mortgage Insuraiice terminated automatically, and/or to receive a refund of any
Morigage Insurance premiums that weré uncarned at the time of such cancellation or termination,

11. Assignment of Miscellaneous “¢.oc ecds; Forfeiture, Al Miscellaneous Proceeds are hereby
assigned to and shall be paid (o Lender.

If the Property 15 damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feesibie and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right 1 told such Miscellaneous Proceeds until Lender has
had an opportunity 1o inspect such Property to ensure the Work has been completed 1o Lender's satis(action,
provided that such mspection shall be undertaken prompily. Leadér may pay for the repairs and restoration in
a single disbursement or in a series of progress payments as the-sork e completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such Miscallaneous Proceeds, Lender shall
not be required to pay Borrower any interest or eamings on such Miscellaréous Proceeds. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, i wiscellaneous Proceeds shall
be applied to the sums secured by this Sccurity Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided (ot in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the MisCellz neots Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, Wit the excess, if
any, paid (o Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair Loarket vajue

of the Property immediately before the partial taking, destruction. or loss m value is equal to or greater than

4

the amount of the sums secured by this Security Instrument immediately before the partial taking, destraction

(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair marke( value of the Property immediately before the partial taking, destruction, or loss
n value. Any balance shall be paid to Borrower.

Inttials; iq‘ﬂﬁ . [S
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediaicly before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 10 make an award to scttle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Insrument, whether or not then due. "Opposing Parly" means the third party that owes Borrower
Miscellancous Proceeds or the parly against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower sh2'i be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, ccuid result in forfeire of the Property or other material impairment of Lender's interest
in the Property or rights ander this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as previded in Section 19, by cavsing the action or proceeding (o be dismissed with a
ruling that, in Lender's judgment; przcludes forfeiture of the Property or other material impamrment of Lender's
interest in the Property or rights zader this Security Instrument, The proceeds of any award or claim for
damages that are attributable to the inpairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender,

All Miscellancous Proceeds that are not aprlied to restoration or repair of (the Property shall be applied in
the order provided for in Section 2,

12. Borrower Not Released; Forbearance Py Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secpred by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall notgperate o release the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be rénaired 1o commence proceedings against any
Successor in Interest of Borrower or 1o refuse to extend time for'payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demaid made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exe cisir.g any right or remedy including,
without limitation, Lender's acceptance of payments from hird persons, ¢ifitias or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of o7 prechude the exercise of any
right or remedy.,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. 3crrower covenants and
agrees that Borrower's obligations and Tiability shall be joint and several. However, any, Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer"): (a) is co-signipg this Security
Instrument only to mortgage, grant and convey the co-signer's interest in the Property under th< terms of this
Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security Instroment; and

(c) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or ake any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and Liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and

agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

Initials: i‘ﬂl - 5—6
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14. Loan Charges. Lender may charge Borrower fees for services performed in conmection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard 1o any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 1o be collected in connection with the Loan ¢xceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permiuied limit; and (b) any sums already collected from Borrower which exceeded permitied limits will
be refunded 1 Rorrower. Lender may choose (o make this refund by reducing the principal owed under the
Note or by makinga direct payment to Borrower. If a refund reduces principal, the reduction will be treated as
a partial prepaymaat without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Botrerver's acceptance of any such refund made by direct payment to Borrower will
constituie a waiver of any right of action Borrower might have arising out of such overcharge,

15. Notices. All noticexgiven by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Beirower in connection with this Security Instrument shall be deemed (o have
been given to Borrower when maiied by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to'any one Borrower shall constitute notice to all Borrowers unless
Applicable Law cxpressly requires otiiczwise. The notice address shall be the Property Address unless
Borrower has designated a substitule notice ad'drsss by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lencer specifics a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of ‘agiress through that specified procedure. There may be
only one designated notice address under this SecuriiyTnatrument at any one time, Any notice to Lender shall
be given by delivering it or by mailing it by first class mai 1o Lender's address stated hercin unless Lender has
designated another address by notice to Borrower. Any netieZ-in connection with this Security Instrument
shall not be deemed (o have been given to Lender until actually recoived by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, thz-Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Sceurity Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is locaed, All rights and obligations
contained n this Security Instrument are subject to any requirements and limitaiions of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties 1o agree by contract Onit might be silent, but
such silence shall not be consirued as a prohibition against agreement by contract. In-ihi= evenl that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Lavz. such-confliet shall
not affect other provisions of this Security Instrument or the Note which can be given cifeci without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean ard include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take any
action.

17. Borrower's Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited (o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or eScrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

Initials: ["I Y k
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IT all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not b cxercised by Lender if such exercisc is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedics permitted by this Security
Instrument without further notice or demand on Borrower.

19. Bectower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower
shall have the ~ight t0 have enforcement of this Security Instrument discontinued at any time prior o the
carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be e under this Security Instrument and the Note as if no acceleration had occurred:
{b) cures any defaut of any siher covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, Fat not limited to, reasonable attomeys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) take| such action as Lender may reasonably require (0 assure that Lender's
nterest in the Property and rights under /s Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall coriimue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay suciv reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (bynGney order; (¢) certified check, bank check, treasurer's
check or cashier’s check, provided any such check is drawm upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Tunds Transfer, Upon reinslatement by Borrower,
this Security Instrument and obligations secured hereby sha'i rémain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievaiee, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times, without prior notice 1o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”).that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage fomn servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or-more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of (he Loan Servicer, Borrower will be given
written notice of the change which will state the name and address of the new Loan Serviear, the address to
which payments should be made and any other information RESPA requires in connectiop with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer Uthier than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the T:04n Servicer
or be transferred to a successor Loan Servicer and are not assumed by the Nolc purchaser unless oiherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
mdividual litigant or the member of a class) that arises from the other party's actions pursuant to this Sccurity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice o take corrective action, If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposcs of this paragraph. The notice of acceleration and opportunity to cure given to Borower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 1o
satisly the notice and opportunity to take corrective action provisions of this Section 20.
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21. Hazardous Suhstances. As used in this Section 21: (a) "Hazardous Subsiances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosenc, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, malerials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances. or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone ¢ls to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creales au Eavironmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous
Substance, createsa condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the prasence, se, or storage on the Property of small quantitics of Hazardous Substances
that are generally recogrized to be appropriate to normal residential uses and (0 maintenance of the Property
(including, but not limited 1o/ kazardous substances in consumer products),

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental-or regulatory agency or private party mvolving the Property and any
Hazardous Substance or Environmenta: Lavw of which Borrower has actual knowledge, (b} any Environmental
Condition, including but not limited to, pity) spilling, leaking, discharge, relcase or threat of release of amny
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Proper:;-if Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any resnoval or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall pramptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall crcate any.cblgation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender furip<r covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Peicower prior {0 acceleration following
Borrower's breach of any covenant or agrecment in this Secvrity) Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specily: (a)
the default; (b) the action required to cure the default; (c) a date, not lesz izn 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) the{ fzilure to cure the default
on or before the date specified in the notice may result in acceleration of th¢ tums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property:-The notice shall
further inform Borrower of the right {o reinstate after acceleration and the right ‘o assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrowe: t acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, @nder at its
option may require immediate payment in full of all sums secured by this Security Irstvament
without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any rccordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is parmitted under Applicable Law.

24. Waiver of Homestead. In accordance with [linois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead cxemption laws.

tniials-. £ | = Tq
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in commection with the collateral. Borrower may later cancel any
imsurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender
may 1mpose in connection with the placement of the insurance, until the effective date of the canceliation or
expiration 5< the insurance. The costs of the insurance may be added to Borrower's total outstanding balance

or obligation, Thie costs of the insurance may be more than the cost of insurance Borrower may be able to
obtain on its own.

BY SIGNING LELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument andin 2av Rider exceuted by Borrower and recorded with it.

Witnesses;

%
TLpecse S sl

TSEGM’ G. SILE -Borrower

Lv oy 7N e

s IARS (Seal)
MIZAN T. SILE -Borrower

Ny (Seal)
-Borrower

o=~ (Seal)
-Borrower
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STATE OF ILLINOIS, N { ¢orF County ss:
L, Lod RS , a Notary Public in and for said county
and state do hereby certify that )
e . - . L / .
PrUS 0 Sofe oA fLoierave b o /(

1

I
personally known 0 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
mstrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Givepander my hand and official seal, this .- ¢ <& dayof -7 . ... B
J

My Commission Fxpi:es: P CL

Notary Public

FRVERCYV LT ROYGO0 §vE
"OFFICIAL SEAL" ¢
XIAQRONG HAN f;

otary Public, State of lilinois =

N
My Cammissian Gxpires 6/17/06 o
QL LBL200D0LHDIGBOGS

<

GHOOGEG0C
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THIS 1-4 FAMILY RIDER 13 made this TWENTY-STXTH day of JANUARY, 2004 ,andis
incorporated into and shall be deemed Lo amend and supplement the Mortgage, Deed of Trust, or Security

Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's oz Lo

AMERICA'S WIQLESALE LENDER
(the "Lender") ci e same date and covering the Property described in the Security Instrument and located at:
%500 NORTH ARTESIAN AVENUE, CHICAGO, IL 60645
{Property Address]

1-4 FAMILY COVEYANTS, In addition to the covenants and agrcements made in the Security
Instrument, Borrower and Lendcr Darther covenant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Tnstruimeny, the following items now or hereafter attached to the Property to
the extent they are fixtures are added to the Piop2rty description, and shall also constitute the Property covered
by the Security Instrument: building materials, appliances and goods of every nature whatsoever now or
hereafier located n, on, or used, or intended to be 4sed in connection with the Property, including, but not
limited to, those for the purposcs of supplying or distributing heating, cooling, electricity, gas, water, air and
light, fire prevention and extinguishing apparatus, securiy <nd access control apparatus, plumbing, bath tubs,
waler heaters, water closets, sinks, ranges, stoves, refrigeriors, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades. Curtains and curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, inciuding replacements and additions thereto,
shall be deemed to be and remain a part of the Property covered Ly the Security Instrument. All of the
forcgoing together with the Property described in the Security Instrumcnt-(or the leasehold estate if the

Security Instrument is on a leasehold) are relerred to in this 1-4 Family Rider <nd the Security Instrument as
the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LLAW. Borrower shall noi‘seek,-agree 10 or make a
change in the use of the Property or its zoning classification, unless Lender has agrzed .n.writing to the

change. Borrower shall comply with all laws, erdinances, regulations and requirements of 4ny governmental
body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien

inferior te the Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance 15 required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Property is deleted.
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G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the nght to modify, extend or terminate the existing leases and o execute new
leases, in Joender's sole discretion, As used in ths paragraph G, the word "lease” shall mean "sublease” if the
Security Instrizaent is on a leasehold.

H. ASSIGNENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely ang. ninconditionally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Property, regardléssof to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect th=-Kents, and agrees that each tenanl of the Property shall pay (he Rents 1o Lender
or Lender's agents. However, Borrbwer shall receive the Rents until: (i} Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (i1} Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender/or Lender's agent. This assignment of Reunts constituics an absolute
assignment and not an assignment for aadiugnal security only.

If Lender gives notice of default to Gorrower: (i) all Rents recetved by Borrower shall be held by
Borrower as trustee for the benefit of Lendeionly, to be applied lo the sums sccured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (i) Borrower
agrees that each tenant of the Property shall pay all'Repts duc and unpaid to Lender or Lender's agents upon
Lender's written demand to the tenant; (iv) unless appiicabie law provides otherwise, all Rents collected by
Lender or Lender's agents shall be applied first to the costs ot taking contrel of and managing the Property and
collecting the Rents, including, but not limited to, attorneys” fous, recever's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, ax‘©s; assessments and other charges on the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially appointed receiver shall be liable to account for only thosc Keass actually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and manag= the Property and collect the
Rents and profits derived from the Property without any showing as (o the izadenuacy of the Property as
security.,

If the Rents of the Property are not sufficient o cover the costs of taking conrol ofand managing the
Property and of collecting the Rents any funds expended by Lender for such purpoies. shatl become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant 1o Section £,

Borrower represents and warrants that Borrower has not executed any prior assignment ¢f4ne Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower, However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or mvahidate any other nght or remedy of Lender. Thig

assignment of Rents of the Property shall terminate when all the sums secured by the Security Instrument are
paid in {ull.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitied by the Securily Instrument,

Initials;_1~] . (S
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DOC ID #: 00004755437001004
BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in this 1-4

Family Rider. :
%{g - g/{, (Seal)
TSEGﬁ G. SILE - Borrower
AR (seal)
MIZAN T. SILE - Borrower
(Seal}
- Borrower
(Seal)
- Borower
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1413 008192748 HL

STREET ADDRESS: 6500 N. ARTESIAN AVENUE

CITY: CHICAGQO COUNTY: COOK
TAX NUMBER: 10-36-422-031-0000

LEGAL DESCRIPTION:

THE SOUTH 40 FEET OF LOT 8 IN BLOCK 2 IN WILLIAM WALLEN'S EDGEWATER GOLF CLUB
ADDITICN TO POCGERS PARK, EEING A SUBDIVISION QF THE SOUTH EAST 1/4 OF THE SOUTH
EAST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH, RAENGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COGK ) COUNTY, ILLINOIS.

LEGALD AXH 01/23/04



