UNOFFICIAL COPY

SO o Lo, i R

MS SV-7% DOCUMENT PROCESSING
P.0.Box 10423 Doc#: 0403733245

Eugene "Gene" Moore Fee: $62.00
e Tawe R R Gook County Recorder of Deeds

Date: 02/06/2004 01:54 PM Pg: 1of20
Prepared By:

LISA KELLY
AMERICA'S WHOLESALE LENDER

1011 WARRENVILLE RD. #115
LISLE
IL 60532

|5 pace Above This Line For Recording Dnta]

C.0.1. /%
SR 8192673 00004752725401004

Fs19 2613 ' ‘ . , :
o T e C ‘Brerow/Clesing f) [Dec 1D §° .
ol C'LTL“)fL\é { / /)yo
| MOKTGAGE P

DEFINITIONS

Words used in multiple sections of (his document are defined below and other words are ' defirad in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document zre also provided in
Section 16.

(A) "Security Instrument” means this document, which is dated JANUARY 22, 2004 Jogcther
with all Riders to this document.

ILLINOQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(B) "Borrower" is
MING GAQ, AND NANCY GARO, HUSBAND AND WIFE AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is

AMERICA'S WHOLESALE LENDER

Lender is a CORPORATION

organized aid existing under the laws of NEW YORK

Lender's address is

4500 Park Graisda, Calabasas, CA 91302

Lender is the mortgageander this Sccurity Instrument,

(D) "Note" means the promissory note signed by Borrower and dated JANUARY 22, 2004 . The
Note states thal Borrower owzs Lender

TWO HUNDRED SEVENTY EIGET, THOUSAND and 00/100

Dollars (U.S. § 278, 000.00 )/Plug interest. Borrower has promised to pay this debt in regular
Periodic Payments and (o pay the debt in fullzot later than  FERRUARY 01, 2034

(E) "Property” means the property that is-drseribed below under the heading "Tramsfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus-interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Trstrument, plus interest.

(G) "Riders" means all Riders to this Sccurity Instrument that are execuled by Borrower. The following
Riders are to be exceuted by Borrower [check box as applicallel:

[] Adjustable Rate Rider [_] Condominium Rider {_ 1 Sccond Home Rider
Balloon Rider Planned Unit Development Rider [ i Family Rider
[ 1vA Rider ] Biweekly Payment Rider Bl Otber(s) [specify]
0

(H) "Applicable Law" means all controlling applicable federal, stale and local-statutes, regulations,
ordinances and administralive rules and orders (that have the effect of law) as weli-us allapplicable final,
non-appealable judicial opinions,

(I) "Community Association Dues, Fecs, and Assessments™ means all ducs, fees, assessmers and other
charges that arc imposed on Borrower or the Propertly by a condominium association, homeowners association
or similar organization,

(J) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrumenl, which is initiated through an clectronic terminal, telephonic instrument,
computer, or magnetic tape so as Lo order, instruct, or avthorize a financial inslilution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automaled teller machine
transactions, transfers inilialed by telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items thal are described in Section 3.

(L) "Miscellaneous Proceeds' means any compensation, scttlement, award of damages, or proceeds paid by
any Lhird party (other than insurance proceeds paid under the coverages described in Section S) for: (i) damage
to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii)
conveyance in liev of condemnation; or {iv) misrepresentations of, or omissions as 0, the value and/or
condition of the Property.
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(M) "Mortgage Insurance” mcans insurance protecting Lender against the nonpayment of, or default on, the
Loan.
(N} "Periodic Payment™ means the regularly scheduled amount due for (1) principal and interest under the
Nole, plus (ity any amounts under Section 3 of this Sccurity Instrument.
(0) "RESPA" mcans the Real Estate Settlement Procedures Act (12 US.C. Section 2601 el seq.) and its
implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time o time, or
any additional or successor legislation or regulation that governs the same subject matter, As used in this
Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are¢ imposed in regard (o a
"federally related mortgage loan™ even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA
(P) ""Successoila Interest of Borrower' mcans any party that has taken title to the Property, whether or not
that party has assused Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGH 75 "N THE PROPERTY
This Security Instrumeni- ssveres to Lender: (i) the repayment of the Loan, and all renewals, exicnsions and
modifications of (he Note;‘ard (1) the performance of Borrower's covenants and agreements under this
Security Instrument and the Notc -For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and-asragns, the following described property located in the
COUNTY of COOK

{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETQ/AND MADE A PART HERECF.

Parcel ID Number; 2306303024 which cuirent!y has the address of
106 SANTA FE LANE, WILLOW SPRINGS
IStreet/Clity|

2

IMinocis 60480 ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all cascments,
appurtcnances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Propenty."

BORROWER COVENANTS that Borrower is law(ully seised of the estate hereby conveyed and has the
right (o morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
clatms and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction lo constilule a uniform sccurity instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment ol Principal, Interest, Escrow Items, Prepayment Charges, and Laie Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currcncy.
However, if 24y check or other instrument received by Lender as payment under the Note or this Security
Instrument is reivmed to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as sclected by Lender:
(a) cash; (b) moncy megeor; (c) certilicd check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upen)an institution whose deposits are insured by a (ederal agency, instrumentality, or
enlity, or (d) Electronic Funds Transfer,

Paymenls are deemed 12czived by Lender when received al the location designated in the Nole or at such
other location as may be designate<-by Lender in accordance with the notice provisions in Section 15. Lender
may refurn any payment or partial-payment if the payment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or partial payment insufficient (o bring the Loan currcnl,
without waiver of any rights hereunder or-projudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments al the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled <ne date, then Lender need not pay interest on unapplied
funds, Lender may hold such unapplied funds vnul Bawower makes payment to bring ihe Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such funds will te 2pnlied to the outstanding principal balance under
the Nole immediately prior to foreclosure. No offset or claim wiich Borrower might have now or in the future
against Lender shal relieve Borrower from making payments due upder the Note and this Security Instrument
or performing the covenants and agreements secured by this Securivy anstrument.

2. Application of Payments or Proceeds. Except as othcrwise dessiiped in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) intcrest due under the
Nole; (b) principal due under the Note; (¢) amounts due under Scetion 3. Suci payments shall be applicd to
cach Periodic Payment in the order in which it became due. Any remaining amovris shall be applied first (o
late charges, sccond (0 any other amounts duc under this Security Instrument, and taenio reduce the principal
balance of the Note,

If Lender reccives a payment from Borrower for a delinquent Periodic Paymen wrich includes a
sufficient amount 10 pay any late charge duc, the payment may be applied (o the delinquent payrient and the
fate charge. If morc than one Periodic Payment is outstanding, Lender may apply any paymen( réecived from
Borrower (o the repayment of the Periodic Payments if, and to the cxtent that, each payment can i oaid in
full. To the extent that any excess cxists after the payment is applied to the full payment of one Gr more
Periodic Payments, such cxcess may be applicd to any late charges due. Voluntary prepayments shall be
applied (irst to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postponc the due date, or change the amount, of the Periodic Payments.
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3, Funds for Escrow ltems, Borrower shall pay 10 Lender on the day Periodic Payments are duc under
the Note, until the Nolc is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a)
taxcs and asscssments and other ilems which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or
any sums payable by Borrower 1o Lender in lieu of the payment of Morlgage Insurance premiums in
accordance with the provisions of Section 10. These ilems arc called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Duecs, Fecs, and
Agsessments, if any, be escrowed by Borrower, and such dues, fees and assessments shal! be an Escrow Jiem,
Borrower shal! promptly furnish (o Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the omds for Escrow Items unless Lender waives Borrower's obligation 10 pay the Funds for any
or all Escrow licris. Lender may waive Borrower's obligation Lo pay to Lender Funds for any or all Escrow
[tems at any time, A7y such waiver may only be in writing. In the event of such waiver, Borrower shall pay
dircctly, when and wieiz payable, the amounts due for any Escrow Ilems for which payment of Funds has
been waived by Lender 2nd. i Lender requires, shall furnish to Lender receipts evidencing such payment
wilhin such time period as Lendar may require. Borrower's obligation 10 make such payments and to provide
reccipls shall for all purposes bodeemed 0 be a covenant and agreement contained in this Security
Instrument, as the phrase "covenwiiand agreement” is used in Scction 9. If Borrower is obligated 10 pay
Escrow ltems directly, pursuant to a weiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may cxercise its rights under Scetier9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any suci-owiount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a nolice given in accordance »ith Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that arc t%ea required under Lhig Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds al the time specificd under RESPA, and (b) not ¢ gxceed (the maximum amounl a lender can require
under RESPA. Lender shall estimate the amount of Funds ‘dr¢ on the basis of current data and reasonable
estimates of expenditures of future Escrow [tems or otherwisc in azcsedance with Applicable Law,

The Funds shall be held in an institution whose deposits are ingured by a federal agency, instrumentality,
or entity (including Lender, if Lender 1s an institution whose deposits are’sovnsured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items nolated than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, 2nnually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest‘onsihe Funds and Applicable
Law permits Lender (0 make such a charge. Unless an agreement is made in vriting or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower 2ay interest or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall bel paic on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account'ts-Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the
amounl neeessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there i1s a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 10
Borrower any Funds held by Lender.
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4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fincs, and impositions attributable
to the Property which can attain priorily over this Security Instrument, leasehold payments or ground renis on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that thesc
itcms are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (2) agrees in writing Lo the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, Jegal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded,
or (¢) sccures tiom the holder of the licn an agreement satisfactory o Lender subordinating the lien 1o this

Security Instrument. If Lender determines that any part of the Property is subject to a liecn which can attamn
priority over this Sceurity Instrument, Lender may give Borrower a nolice identifying the lien. Within 10 days

of the date on which-at notice is given, Borrower shall satisfy the lien or take one or more of the actions set
forth above in this Sectivn 4,

Lender may requirc Borsower Lo pay a onc-time charge for a real cstate tax verification and/or reporting
service used by Lender in conreetion with this Loan,

5. Property Insurance. Borrover shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fiie; nazards included within the term "extended coverage,” and any other
hazards including, but not limited 1o, Carlhquakes and floods, for which Lender requircs insurance. This
insurance shall be maintained in the anssuniz (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to thip-preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right (o
disapprove Borrower's choice, which right shall nct be-exercised unrcasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a onc-time charge for flood zone determination, certification
and tracking services; or (b) a onc-time charge for flocd zone determinalion and certification services and
subscquent charges each lime remappings or similar chadgas occur which reasonably might affect such
determination or certification. Borrower shall also be responsible ioc the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the seview of any [lood zone determination
resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtam msurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular
lype or amount of coverage. Therefore, such coverage shall cover Lender, bat xnght or might not protect
Borrower, Borrower's equily in the Property, or the contents of the Property, ¢gainst any risk, hazard or
liability and might providc greater or lesser coverage than was previously in effect. Forrower acknowledges
thal the cost of the insurance coverage so obtained might significantly cxceed the ccst of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall becorse additional
debt of Borrower secured by this Security Instrument. These amounts shall bear intercst al the Note rate from
the date of disburscment and shall be payable, with such interest, upon notice from Lender o Sorrower
requesting payment.

All insurance policies required by Lender and rencwals of such policics shall be subject 1o Lender's right
to disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policics and renewal certificates. If
Lender requires, Borrower shall promptly give (o Lender all receipts of paid premiums and renewal notices. If
Borrower oblains any form of insurance coverage, nol otherwise required by Lender, for damage i, or
destruction of, the Property, such policy shall include a standard morigage clausc and shall name Lender as
morlgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requircd by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to hold
such insurance proceeds until Lender has had an opportunity to inspect such Property (o cnsure the work has
been compleled to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. Unless an agreement is made in writing or Applicable Law requires intesest to be
paid on suchnsurance proceeds, Lender shall not be required to pay Borrower any Inicrest or earnings on
such proceeds, Tnes for public adjusters, or other third partics, retained by Borrower shall not be paid out of
the insurance precceds and shall be the sole obligation of Borrower. If the restoration or repair is not
economically feasin'c or Lender's security would be lessened, the insurance proceeds shall be applied o the
sums secured by this Scowity Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds siiall e applicd in the order provided for in Section 2.

If Borrower abandons iz Properly, Lender may file, negotiate and scitle any available insurance claim
and related matters. I Borrower does not respond within 30 days Lo a notice from Lender that the msurance
carrier has olfered to sctlle a claini, faen Lender may negoliate and scitle the claim. The 30-day period will
begin when the notice is given. In citiier zvent, or if Lender acquircs the Properly under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the e or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uneapd.premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights arc applisablc to the coverage of the Property. Lender may use
the insurance proceeds either Lo repair or restore the Fropetty or to pay amounts unpaid under the Note or this
Security Instrument, whether or nol then due.

6. Occupancy. Borrower shafl occupy, cstablish, and cse‘the Property as Borrower's principal residence
within 60 days after the execution of this Securily Instrument and shall continue (o occupy the Property as
Borrower's principal residence for at least one year after the dale of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or viiiCys extenuating circumstances exist
which arc beyond Borrower's control.

7. Preservation, Maintenance and Proiection of the Property; Incneclions. Borrower shall not
destroy, damage or impair the Property, allow the Property o deteriorale or com:nit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Froparty in order Lo prevent
the Properly from deterioraling or decrcasing in value dug to its condition. Unless it 12-Jetermined pursuant 10
Scction 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged o avoid further deterioration or damage. If insurance or condemnation procesdsare paid in
connection with damage 1o, or the Laking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has relcased proceeds for such purposes. Lender may disburse (noceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work 18
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable cntrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Propertly. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or cnlities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially lalse, misleading, or inaccurate information or statements 10 Lender (or failed w

i
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provide Lender with material information) in connection with the Loan. Matcrial representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument, (b) there is a
legal procceding that might significantly affect Lender's intercst in the Property andfor rights under (his
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or o enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or-appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including pretecting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender's actious can include, but are not limited to: (a) paying any sums secured by a licn which has priority
over this Securig-nstrument; (b) appearing in courl; and (¢) paying reasonable attorneys' fees to protect its
interest in the Pioper'y-and/or rights under this Sccurity Instrument, including its secured position in a
bankrupley procceding: Sccuring the Property includes, but is not limited 10, entering the Property (o make
repairs, change locks, replice or board up doors and windows, drain water from pipes, climinate building or
other code violations or dangerovs-conditions, and have ulilities turned on or ofl. Although Lender may take
action under this Section 9, Lenaerdies not have to do so and is not under any duty or obligation to do so. It
is agreed that Lender incurs no liability Zor ot taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lenderumdar this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounizspa!l bear inicrest al the Note rate from the date of disbursement
and shall be payable, with such interest, upon otize from Lender to Borrower requesting payment,

If this Sccurity Instrumenl is on a feasehold, Borrawer shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Morigage Insurance. If Lender required Mortgage ipsurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be evailable rom the morigage insurer that
previously provided such insurance and Borrower was requited 10 make, scparately designated paymenls
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required (o obtain coverage
substantially cquivalent 10 the Mortgage Insurance previously in effect, at a ¢hst snbstantially equivalent (o the
cost 0 Borrower of the Mortgage Insurance previously in effect, from an alternar” maortgage msurer selecled
by Lender. If substantially equivalent Mortgage Insurance coverage is not availab.c, Borrower shall continuc
to pay to Lender the amount of the separately desi gnated payments that werc due wheri-the snsurance coverage
ceased 1o be in effect. Lender will accept, use and retain these payments as a non-refuncable less reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the f<¢t-inat the Loan
1s ultimately paid in full, and Lender shall not be required 1o pay Borrower any interest or eariings on such
loss reserve. Lender can no longer require [oss rescrve payments if Mortgage Insurance coverage fin the
amount and for the period that Lender requires) provided by an insurer sclected by Lender again becomes
available, 1s obtained, and Lender requires separately designated payments loward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morlgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effeet, or to provide a non-refundable Joss
rescrve, until Lender's requirement for Mortgage Tnsurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Scction 10 affecls Borrower's obligation to pay intercst at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agrecd. Borrower is not a party to the Mortgage Insurance.
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Mortgage msurers evaluate their total risk on all such insurance in force from time o time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agrecments are on
terms and conditions that are satisfactory 10 the mortgage insurer and the other party (or partics) to these
agreements. These agreements may require the mortgage insurer to make paymenis using any source of funds
that the morigage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (direclly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage insurer's risk, or reducing losses. If such agrecment provides that an
alfihate ¢ Leader lakes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the ariangement is often termed "captive reinsurance.” Further:

(a) Any suck <greements will not affect the amounts that Borcower has agreed to pay for Mortgage
Insurance, or any oiher terms of the Loan. Such agreements will not increase the amouni Borrower will
owe for Mortgage Insaratice, and they will not entitle Borrower to any refund.

(b) Any such agrecm:nts will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Momeowners Protection Act of 1998 or any other law, These rights may
include the right to receive Cerwin disclosures, (o request and obtain cancellation of the Morigage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that veeve-vncarned at the time of such cancellation or termination.

I1. Assignment of Miscellaneous Frsceeds; Forfeiture, All Miscellancous Procecds ar¢ hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically i2asible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right(to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to ensure the waik has been completed to Lender's satisfaction,
provided that such inspection shall be underiaken promptly. Lepdes may pay for the repairs and restoration in
a single disbursement or in a serics of progress payments as thé vork is completed. Unless an agreement is
made in writing or Applicable Law rcquires interest to be paid on such‘Miscellancous Proceeds, Lender shall
nol be required to pay Borrower any inicrest or earnings on such Misceilancous Proceeds. If the resloration or
repair is nol economically feasible or Lender's security would be lessened, tiis Miscellaneous Proceeds shall
be applied o the sums sccurexd by this Security Instrument, whether or not thén “me, with the excess, if any,
paid to Borrower, Such Miscellancous Proceeds shall be applied in the order provided dor in Section 2.

In the event of a total taking, destruction, or loss in value of (he Property, the-Mise=laneous Procecds
shall be apphied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid 10 Borrower,

In the event of a partial taking, destruction, or loss in value of the Properly in which the fai riarket value
of the Property immediately before the partial taking, destruction, or loss in valuc is cqual 0 or greater than
the amount of the sums secured by this Security Instrument unmediately before the partial taking, destruction,
or loss im value, unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security
Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the lollowing fraction:
(a) the toal amount of the sums secured immediatcly before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss
in value. Any balance shall be paid to Borrower.

Initals:_;/
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In the event of a partial Laking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before (he partial taking, destruction, or loss in value is less than the amount of
the sums securcd immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums sccured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower that the Opposing
Party (as defined in the ncxt sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized (o collect and apply
the Miscellaneous Procecds either (0 restoration or repair of the Property or to the sums secured by this
Seccurily Ingtzument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellancows Proceeds or the party against whom Borrower has a right of action in regard 1o Miscellaneous
Proceeds.

Borrower thalhe in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgmeit, <ot result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights xder this Security Instrument. Borrower can curc such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding (o be dismissed with a
ruling that, in Lender's judgment.precludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rightearider this Sccunty Instrument. The proceeds of any award or claim for
damagcs that are atiributable to the inpaizment of Lender's intcrest in the Property arc hercby assigned and
shall be paid to Lender.

All Miscellancous Proceeds thal are net apolicd (o restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbcarance R;-Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender (o
Borrower or any Successor in Interest of Borrower shall no operale to releasc the liability of Borrower or any
Successors in Interest of Borrower, Lender shall not b reduired 1o commence proceedings against any
Successor in Interest of Borrower or Lo refuse to extend Lime for p2yment or otherwise modify amortization of
the sums sccured by this Security Mstrument by reason of any dimand made by the original Borrower or any
Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons,.epaties or Successors in Interest of
Borrower or in amounts fess than the amount then due, shall not be a waiver 0fr preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and scveral. However, 2nv Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer"): (a) is co'sign.ne this Security
Instrument only to mortgage, grant and convey the co-signer's interest in the Property underihs (erms of this
Security Instrument; (b) is not personally obligated 1o pay the sums sccurcd by this Sceurity Instosient; and

(¢) agrees that Lender and any other Borrower can agrec (0 cxtend, modify, forbcar o /nake any
accommodations with regard to the terms of this Sccurily Instrument or the Note without the co-signer's
consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument in wriling, and is approved by Lender, shall obtain ali of Borrower's
rights and benefits under this Security Instrument. Borrower shal] ot be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such releasc in writing. The covenants and
agreements of this Security Instrument shall bind {cxcept as provided in Scction 20) and benefit the successors
and assigns of Lender,

Initials: | e -
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14. Loan Charges. Lender may charge Bomrower fees for services performed in conngction with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, atiorneys' fecs, property inspection and valuation fees. In
regard o any other fecs, the absence of express anthority in this Security Instrument o charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecled or Lo be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
10 the permizied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded 15 Borrower, Lender may choose o make this refund by reducing the principal owed under the
Note or by makzig a direct payment (0 Borrower. If a refund reduces principal, the reduction will be treated as
a partial prepaymeat,without any prepayment charge (whether or not a prepayment charge is provided (or
under the Note)., beirower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of ary right of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any nolicc 1o Berrawer in connection with this Security Instrument shall be deemed 1o have
been given o Borrower when wiaiicd by first class mail or when actually delivered to Borrower's notice
address if sent by other means, NolioC (6, any one Borrower shall constitute notice (o all Borrowers unless
Applicable Law cxpressly requires ¢therwise. The notice address shall be the Property Address unlcss
Borrower has designated a substitulc notice-address by notice to Lender, Borrower shall prompily notify
Lender of Borrower's change ol address. If Ecpaer specifics a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Secur.ty Ingtrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class niail t Lender's address stated hercin unless Lender has
designated another address by notice to Borrower. Any hotic2 in comnection with this Security Instrument
shall not be deemed (o have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the-Applicable Law requirement will satisfy
the corresponding reguirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is !Geited. All rights and obligations
conlained in this Security Instrument are subject to any requirements and aimitations of Applicable Law.
Applicable Law might explicitly or implicilly allow the parties o agree by cont/act-or it might be silent, but
such silence shall not be construcd as a prohibition against agreement by contrac.. In.the cvent that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Lew, sich conflict shall
not affeet other provisions of this Sccurity Instrument or the Note which can be given zile¢t-without the
cenflicting provision,

As used n this Security Instrument: (a) words of the masculing gender shall mcan-anid)include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean aid include
the plural and vice versa; and (c) the word "may" gives sole discrction without any obligation (o take any
action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of (his Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” mcans any legal or beneficial interest in the Property, including, but not limiled to,
thosc beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future dale to a purchascr.

Initials: /, S
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Il'all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a bencficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediale payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender cxcrcises this option, Lender shall give Borrower nolice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. I Borrower fails to pay these
surs prior 1o the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without [urther notice or demand on Borrower.

19. Borcower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shail have tie’right to have enforcement of this Sccurity Instrument discontinued at any time prior to the
earliest of: (a} five days before sale of the Propertly pursuant 1o Section 22 of this Security Instrument; (b) such
other period as Apriwcable Law might specify for the termination of Borrower's right to reinstate; or (c) entry
of a judgment citfticiig this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would k¢ e under this Security Instrument and the Note as if no aceeleration had occurred;
(b) cures any default of ahy other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sceurity Instrument, including, buinot limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for-tiie purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require 1o assure that Lender's
mterest in the Property and rights undesthiz Security Instrument, and Borrower's obligation to pay the sums
securcd by this Sccurity Instrument, shall eopiinue unchanged unless as otherwise provided wnder Applicable
Law. Lender may requirc that Borrower pay-sih. reinstalement sums and cxpenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) meney order: (¢} certified check, bank check, treasurer's
cheek or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or enlity; or (d) Electr¢nis Funds Transfer. Upon reinstatement by Borrower,
this Sccurity Instrument and obligations secured hereby shal' remain fully cffective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the cse of acceleration under Scetion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievaznce. The Note or a partial interest in the
Note (logether with this Securily Instrument) can be sold one or more #imé: without prior notice 1o Borrower.
A sale might result in a change in the entity (known as the "Loan Servieer?) that collects Periodic Payments
due under the Note and this Securily Instrument and performs other morlgage 1oan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be oie < more changes of the Loan
Servicer unrelated (0 a sale of the Notc. If therc is a change of the Loan Scrvicer, Rorrower will be given
written notice of the change which will state the name and address of the new Loai Servicer, the address o
which payments should be made and any other information RESPA requires in conmection with a notice of
transter of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servisér ther than the
purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will remain with the't gan Servicer
or be transferred (0 a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's aclions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Sccurity Instrument, until such Borrower or Lender has notified the other partly (with such notice given in
compliance with the requirements of Scction 15) of such alleged breach and afforded the other party hercto a
reasonable period after the giving of such notice 10 take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity (0 cure given 10 Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Seclion 18 shall be decmed to
sais(y the nolice and opportunily to take corrective action provisions of this Scction 20.

Initials:

@% -6(IL) 0010).02  CHL (07/02) Page 12 of 15



0403733245 Page: 13 of 20

UNOFFICIAL COPY

DOC ID #: 00004752725401004

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those subslances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other Mammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, malerials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute 10, or otherwise trigger an Environmental Cleanup,

Borrower shall nol causc or permit the presence, use, disposal, storage, or release of any Hazardous
Substances. 4 threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone-Clsc to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates a Environmental Condition, or (c) which, due to Lthe presence, use, or release of a Hazardous
Substance, creawcs-a vondition that adversely affects the valuc of the Property. The preceding two sentences
shall not apply to i picsence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recogrized o be appropriale to normal residential uses and to maintenance of the Property
(including, but not limitea 1o, hazardous substances in consumer products).

Borrower shall promptly give Lender wrilten notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental ur regulatory agency or private parly involving the Property and any
Hazardous Substance or Environmentzi Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited 1oy 25y spilling, leaking, discharge, release or threat of release of any
Hazardous Subslance, and (¢) any conditien cavsed by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Propiry. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, thal any rezaaval or other remediation of any Hazardous Substlance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing hercin shall create any ooligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender furibzr covenant and agree as follows:

22, Acccleration; Remedies, Lender shall give notice to Eerrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Scclion 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required 1o cure the default; (¢) a date, not le's taan 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) «h2+ failure to cure the default
on or before the date specified in the notice may result in acceleration of th= sums secured by this
Security Instrument, foreclosure by judicial procceding and sale of (he Property..The notice shall
further inform Borrower of the right to reinstate after acceleration and the rizht .o assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrowe? 5 ucceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, fender at its
option may require immediate payment in full of all sums secured by this Security 17:St-ument
without further demand and may foreclose this Security Insirument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for
rcleasing this Securily Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Taw.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the [llinois homestead excmption laws.

o
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense 1o protect Lender's interests in Borrower's collateral, This msurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in conneclion with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only alter providing Lender with evidence that Borrower has obtained
mmsurance as required by Borrower's and Lender's agreement. If Lender purchases insurance {or the collateral,
Borrower will be responsible for the costs of that insurance, meluding interest and any other charges Lender
may impose in connection with the placement of the insurance, until the effective date of the cancellation or
expiration ! the insurance. The costs of the insurance may be added 10 Borrower's total outstanding balance
or obligation. The costs of the insurance may be more than the cost ol insurance Borrower may be able (o
obtain on its own.

BY SIGNING ZELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and/n ay Rider executed by Borrower and recorded with it.

Witncsscs:

{Seal)
-Borrower

[T .'u'{?) (Seal)
NANCY GAO / s -Borrower

(\)_ (Seal)
-Borrower

(Seal)
-Borrower
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STATE OF ILLINOIS, il { Coek Counly ss:
I, Unleirs gne . a Nolary Public in and for said county
and stale do hereby certify that

Bl ( ﬁ
'\'1 14 i (/tt N z/:(:/ /L/['[ af (7’6‘1;1;’
personally known 1o me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged thal he/shefthey signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein scl forth.
Givenander my hand and official seal, this 22 nyf dayoel  Ja e sr j Lo e

My Commissiotrcipites: / M
y renp /‘ Ay 2
-

Notary Public
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this TWENTY-SECCOND  day of
JANUARY, 2004 , and is incorporated into and shall be decmed Lo amend and supplement the Morigage,
Deed of Trust, or Securily Deed (the "Sccurity Instrument”) of the same date, given by the undersigned (the
"Borrower™ Vo secure Borrower's Note 10
AMERICH'$-“WHOLESALE LENDER
(the "Lender"y ofihe same date and covering the Property described in the Security Instrument and Iocated at:
106 SANTA FE LANE, WILLOW SPRINGS, IL 60480
[Property Address)
The Property includes, but 1= not himited to, a parcel of land improved with a dwelling, together with other such
parcels and certain commdn areas and facilities, as described in
THE CCOVENANTS, CONDITIORS, AND RESTRICTIQONS FILED OF RECORD THAT AFFECT THE
PRCPERTY

(the "Declaration™). The Property is a parl of ail=nned unit development known as
WINDINGS OE-WILLOW RIDGE

[Name of Planied Unit Development]

(the "PUD"). The Properly also includes Bomrower's intere(t i1 the homcowners association or equivalent entity
owning or managing the common areas and facilities of the PUT (the "Owners Association”) and the uses,
benefits and procceds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agrectnente'made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligationt undar the PUD's Constituent
Documents. The "Constituent Documents” are the (i) Declaration; (ii) articles of ince:poration, trust instrument
or any equivalent document which crcates the Owners Association; and (iii) any by'lawe or other rulcs or
regulations of the Owners Association. Borrower shall promptly pay, when due, all duss “ad assessments
imposed pursvant (o the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Property which is satisfactory 10 Lender and which provides
Insurance coverage in the amounts (including deductible levels), for the periods, and against loss by fire,
hazards mcluded within the term "extended coverage,” and any other hazards, including, but not limited to,
earthquakes and {loods, for which Lender requircs insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment o Lender of the yearly premium installments for property insurance on the Property:
and (i1) Borrower's obligation under Section 5 o maintain property insurance coverage on the Property is
deemed satisfied to the exlent that the required coverage is provided by the Owners Associalion policy.

’
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What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the masteror blanket policy.

In the eveniof a distribution of property insurance proceeds in licu of restoration or repair [ollowing a loss
to the Property, ¢: t&.common areas and facilities of the PUD, any proceeds payable Lo Borrower arc hereby
assigned and shail e geid 1o Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, whether or net then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurarze. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a-u'ic liability insurance policy acceptable in form, amount, and extent of
coverage (0 Lender,

D. Condemnation. The proceeds of ‘anv-award or claim for damages, dircct or consequential, payable to
Borrower in connection with any condemnaticn e other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance iz Jieu of condemnation, arc hereby assigned and shall be
paid to Lender, Such proceeds shall be applicd by L.ender 1o the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall nol, except 2ater notice o Lender and with Lender's prior
wrilten consent, either partition or subdivide the Property or consentto: (i) the abandonment or termination of
the PUD, except for abandonment or termination required by law in the Zase. of substantial destruction by fire or
other casvalty or in the casc of a taking by condermation or eminett-deimain: (i) any amendment to any
provision of the "Constituent Documnents™ if the provision is for the cxpress beaefit of Lender; (iit) termination
of professional management and assumption of self-management of the Owners A enciation; or (iv) any action
which would have the cffect of rendering the public liability insurance coverage maintained by the Owners
Association unaceeptable to Lender.

F. Remedies, If Borrower does not pay PUD ducs and assessments when due, then Lepder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrgwer secured by
the Sceurity Instrument. Unless Borrower and Lender agree 10 other lerms of payment, these amounts.shall bear
interest from the date of disbursement at the Note rate and shall be payable, with intercst, upon notice from
Lender to Borrower requesting payment.

Initiats:
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DOC ID #: 00004752725401004

BY SIGNING BELOW, Borrower accepls and agrees 10 W rovisions contained in this PUD Rider.

(Seal)

M I,NG,GAK/ / - Borrower

/’J'/ . l ~
/ / ')’f‘ ‘_-' iy
A 1A R A el
AN LGod - P (Seal)
NANCY GAO ' AT - Borrower

/ (Scal)

- Borrower

(Scal)

- Borrower
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 008132673 HL

STREET ADDRESS: 106 SANTA FE LANE

CITY: WILLOW SPRINGS COUNTY: COCK
TAX NUMBFER: 23-06-303-024-0000

LEGAL DESCRIPTION:

THAT PART OF LOT 54 OF THE WINDINGS OF WILLOW RIDGE BEING A SUBDIVISION IN THE
SOUTH 1/2 OF SoCTION 6, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, RECCKDFD AS DOCUMENT NUMBER 99225273, DESCRIBED AS FOLLOWS: COMMENCING
AT THE SOUTHEAST/CORNER OF SAID LOT 54; THENCE NORTH 74 DEGREES 41 MINUTES 02
SECONDS WEST ALONG/TJIE SOUTHERLY LINE OF SAID LOT 54, A DISTANCE OF 83.25 FEET;
THENCE NCORTH 56 DEGR:ES 19 MINUTES 43 SECONDS WEST, ALONG SAID SOUTHERLY LINE,
1.14 FEET; THENCE WORTH 01 DEGREES 46 MINUTES 16 SECONDS WEST, 88.11 FEET TG THE
CENTER LINE OF A PARTY WALL FOR THE POINT OF BEGINNING; THENCE NORTE 88 DEGREES
13 MINUTES 44 SECONDS EAST 2L0ONG SAID CENTER LINE, 33.83 FEET; THENCE SOUTH 01
DEGREES 46 MINUTES 16 SECONEG AST 7.12 FEET; THENCE S0UTH 57 DEGREES 11 MINUTES
06 SECONDS EAST, 4.17 FEET; THENCE\NORTH 34 DEGREES 35 MINUTES 13 SECONDS EAST,
4 .33 FEET; THENCE NORTH 88 DEGREES-13 MINUTES 44 SECONDS BAST, 17.1%7 FEET;
THENCE SOUTH 01 DECREES 46 MINUTES-14~SECONDS EAST, 20.00 FEET TQ THE ERSTERLY
EXTENSION OF THE CENTER LINE CF A PARLY WALL; THENCE SOUTH 88 DEGREES 13 MINUTES
44 SECONDS WEST ALONG SAID EASTERLY EX1ENSION AND ALONG SAID CENTER LINE, 57
FEET; THENCE NCRTH (1 DEGREES 46 MINUTES ‘L6 SECONDS WEST, 26.00 FEET TO THE
POINT OF BEGINNING; TN COQK COUNTY, ILLINOIG.

[FGALD AXH 01/22/04



