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MORTGAGE
DEFINITIONS

Words used in multiple secticiis of this document are defined below and other words are deﬁneq in S_ections_ 3,11,
13, 18, 20 and 21. Certain rules repzrding the usage of words used in this document are also provided in Section 16.

{A) "Security Instrument” means thicdosument, which is dated ~ November 24th, 2003 .
together with all Riders to this document,

{B) “Borrower” is JESSE PUNDT, & "MMARRIED PERSON and KIMBERLEY M THIEL, AN
UNMARRIED PERSON

Borrower is the mortgagor under this Security Instrurent -

(C) “Lender” is MIDAMERICA BANK, FSB .lenderisa FEDERAL SAVINGS BANK  organized and
existing under the laws of THE UNITED STATES OF AMFALTA .

Lender's address is 1823 CENTRE POINT QIRCLE, P.T.  BOX 3142, NAPERVILLE, IL 60566-7142
Lender is the mortgagee under this Security Instrument.

{D} “Note" means the promissory note signed by Borrower and datzg chembler 24th, 2003 . The Note
states that Borrower owes Lender Two Hundred Twenty $ix Tsousand Eight Hundred and No/100

Dollars (U.S.$ 226,800.00 ) plus interest. Borrower has prumized to pay this debt in regular Periodic
Payments and to pay the debt in full not laterthan pecember ist, 2043 _ ) )
(E) “Property” means the property that is described helow under the heading “irzasfer of Rights in the Property.

{F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest. . _ _

{G) “Riders™ means all Riders to this Security Instrument that are executed by Borrower. 1he fallowing Riders are
to be executed by Barrower [check box as applicable]:

Adjustable Rate Rider Condeminium Rider Secand Home Riazr
. Bafloon Rider . Planned Unit Development Rider Other{s) [specify]
. 1-4 Family Rider - Biweekly Payment Rider

(H) "Applicable Law" méans all controlling applicable federal, state and local statutes, regulations, ordinanc_es 'apd
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinjons.

(1) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments anl:d.other
charges that are imposed on Borrower or the Property by a condominium association, iomeowners association or
similar organization.
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(J} “Electronic Funds T“NQ.E F L(Qf Lﬁ!lﬂh Q QRM originated by check, draft,

or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire fransfers, and automated clearinghouse transfers,

{K) “Escrow Items" means those items that are described in Section 3.

{L) “Miscellaneous Proceads” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regulary scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security [nstrument.

(O} “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its impiementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
‘RESPA" refers 12 all requirements and restrictions that are imposed in regard to a “federafly related mortgage loan"
even if the Loan does not qualify as a “federally related mortigage loan” under RESPA. N

(P) "Successor in Interast of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN Trif. PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) tric_performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purprse, Borrower does hereby morigage, grant and convey to Lender and

Lender's successors and assigns the following ~escribed property located in the County of  Cock
. [Name of Recording Jurlsdictlun]

FARCEL 1: UNITS IN THE CONDOMINIUMS 7.0-DELINERTED ON A SURVEY CF THE FOLLOWING
DESCRIBED REAI, ESTATE:

LOT 16 IN BLOCK 1 IN WINSLOW, JACOBSON /\ND TALLMAN'S SUBDIVISION OF THE NORTHEAST
1/4 OF NORTHEAST 1/4 OF SCTION 1, TOWNSEIP-29 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK C'OUNTY ILLINOLS.

WHICH SURVEY IS ATTACHED AS EXHIBIT TO THE IECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT NUMBER , AND AS AMENDED, TCSETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALL IN.
PARCEL 2: THE EXCLUSIVE RIGHT TD THE USE OF , LIMITED CCMMON ELEMENTS, AS

DELINEATED ON THE SURVEY ATTAHCED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT
NUMBER

P.I.N.#: 16012070150000

which curréntly has the address of 1533 N. ARTESIAN UNIT 2
[Street]
Chicago . inois  gpgo2 (*Property Address"):
[City] [Zip Code)

301402
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TOGETHER 'W|TH‘aILJENFQI‘EIEHIVQ LAIL: EL:EQI E\?EMparty, and gll easements,

appurtenances, and fixures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred fo in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the pringipal of, and interest on, the debt evidenced by the Note and any prepayment and iate
charges due under the Note. Borrower shall alsa pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shali be made in U.S. currency. However, if any check or other
instrument receiveu by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require trat any or all subsequent payments due under the Note and this Security Instrument be mads
in ane or more of the ioi'owing forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal age:cv, instrumentality, or entity; or (d) Electronic Funds Transfer. “~

Payments are deemed reczivad by Lender when received at the location designated in the Note or at such other
location as may be designated ty _ender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment ir the nrayment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial oayraent insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refise such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the tilne such payments are accepted. If each Periodic Payment is applied as
of its scheduled due date, then Lender need riot pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring tlie.Lzan current. If Borrower does not do so within a reasanable
period of tme, Lender shall either apply such fundso: return them te Bomower. If not applied earlier, such funds wil!
be applied to the outstanding principal balance under the Note immediately prior to foreclosurs. No offset or claim
which Borrower might have now or in the future againsi Leader shall relieve Borrowsr from making payments dus
under the Note and this Security Instrument or performing te covenants and agreements secured by this Security
instrument.

2. Application of Payments or Proceeds. Except as otivivise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of rriority: (a) interest due under the Note: (b)
principal due under the Note; (c) amounts due under Section 3. Such payrienis shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts sha! b2 applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce 1he rrircipal balance of the Note,

Iif Lender receives a payment from Borower for a delinquent Periodic Faymant which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent peyment and the late charge. [f
more than one Periodic Payment is outstanding, Lender may apply any payment icceivad from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be pai1in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic ~a;nents, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any. orcpayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due-under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the “Funds") to provide for payment of amaounts due for; (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage (nsurance premiums, if any, or any sums payable by
Borrower to Lender in fieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called "Escrow Items.,” At origination or at any time during the term of the Loan,

Lender may reqguire that Community Association Dues, Fses, and Assessments, if any, be escrowed by Borrower,
and such
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amounts to be paid under tL‘}N@OE‘;ESJBGJ \AJLWEG;@ Rthems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's abligation to pay
to Lender Funds for any or ali Escrow ftems at any time. Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing
such payment within such time period as Lender may require. Borrawer's obligation to make such payments and to
pravide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 8. If Borrower is obligated to pay Escrow
ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lenn!er may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 8 to
repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hald Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of futwie Escrow Items or otherwise in accordance with Applicable Law.

The Funds snal'be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lerider,, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apzivihe Funds to pay the Escrow ltems no iater than the time specified under RESPA. Lender
shall not charge Borrower i~ holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Iterns, uniess Lendcr nays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agresment is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to puy Borrower any interest or eamings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall bz paid on the Funds. Lender shall give to Borrower, without charge, an

_annual accounting of the Funds as required bv RESPA, ,

If there is a surplus of Funds held in etcrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. IT there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall naotify Borrower as required by REGPA. and Borrower shall pay to Lender the amount necessary to
make up the shortage in accordance with RESPA, k::4in no more than 12 monthly payments. If there is a dsficiency
of Funds held in escrow, as defined under RESFA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to inake up the deficiency in accordance with RESPA, bul in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security In&trument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all 1axes, assessmerds  charges, fines, and impositions attributable to
the Praperty which can attain priority over this Security Instrument, lezszhold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent thal these items
are Escrow Items, Barrower shall pay them in the manner provided in Sectizn 3.

Borrower shall promptly discharge any lien which has priority over this Seciiity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a mannei acseptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevsit the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concludad; sr-(c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Jiistrument. If Lender
determines that any part of the Property is subject to a lien which can attain priotity over this Sezurity Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which thal hotice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Hazard or Property insurance. Borrawer shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance
shall be maintained in the amounts (including deductible levels) and for the periods that Lender requires. What
Lender requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, cerification and tracking services, or (b) a one-time
charge for flood 2one determination and certification services and subsequent charges each time remappings

10411401 page 4 of 11
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responsibie for the paymen nd fags/ipoge y E ag¥fment Agency in connection
with the review of any flood zone determination resulting from an abjection by Borrower.

If Botrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, &t
{ender's option and Borrower’s expense. Lender is under no obligation to purchase any particular type o amount _of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrqwer, Bor'rower’s equity
in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or
lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amouqts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment. )

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage ciause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal cerificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Properly, such policy shall include a standard mortgage clause and shall name Lender as mnortgagee and/or as an
additional loss payee.

In the event of [oss, Sorrower shall give prompt notice to the insurance carrier and Lender. Lender may make

proof of lass if not mad< nromptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any

insurance praceeds, whetlive: or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the vestoration or repair is economically feasible and Lender’s security is not lessened,
During such repair and restorator period, Lender shall have the right to hold such insurance procaeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall o vadertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requres interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnirigs on such proceeds, Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the invurance proceeds and shall be the sole obligation of Borrawer. If
the restoration or repair is not economically feasibie s Lender's security would be lessenad, the insurance proceeds
shall be applied to the sums secured by this Security isirurnent, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be apylied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, nucotiate and settle any available insurance claim and
related matters. If Bormower does not respond within 30 dayé to a notice from Lender that the insurance carner has
offered to settle a claim, then Lender may negotiate and settle the-claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property v.der Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an.zmount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrow2r's yights (other than the right to any refund
of uneamed premiums paid by Borrower) under all insurance policies cov4ring the Property, insofar as such rights
are applicable to the coverage of the Property, Lender may use the insurance praceeds either to repair or restore
the Property or to pay amounts unpaid under the Note or this Security Instrument, whsther or not then due.

6. Occupancy. Borower shall occupy, establish, and use the Property as Borrowsr's principal residence within
80 days after the execution of this Security Instrument and shall continue to occupy @ Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender othe rwise agrees in writing,
which consent shall not be unreasonably withheld, or uniess extenuating circumstances eyist which are beyond
Borrawer's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower siall not destroy,
damage or impair the Property, allow the Property o deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Praperty in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged ta avoid further
deterioration or damage, If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment of in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

1045 1107 page 5of 11
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Borrower or any persons or MNEEIEIJEG :Iqulmer @trmer\(knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed o provide Lepc!er with
material information) in connection with the Loan, Material representations int_:lude. but are not limited to,
representations concerning Borrower's accupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. if (a)
Borrower $ails to perform the covenants and agreements contained in this Security Instryment, (b) there is a Ieg_al
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regutatuons?, or (¢) Borrower ha’s
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Properly. Lender's actions can include, but are not limited to: (8)
paying any sumns secured by a lien which has priority over this Security Instrument; (b) appearnng m'courl'. and (c)
paying reasonable attomeys' fees to protect its interest in the Property and/or rights under this Security instrument,
including its secured position in & bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate buiding or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have 1o da so and is not under any duty-c_n_r\
obligation to do s0. it s agreed thal Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbuised »y Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amaunts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upor. nutice from Lender to Borrower requesting payment.

If this Security Instrument i on a leasehold, Borrower shall comply with all the provisions of the lease. |If
Borrower acquires fee title to the Prcoe.ty; the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing. .

10. Mortgage Insurance. If Lender r2quied Mortgage Insurance as a condition of making the Loan, Sorrower
shall pay the premiums required to maintain i Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases ‘0 e available from the mortgage insurer that previously provided
such insurance and Borrower was required to muic separately designated payments toward the premiums for
Mortgage Insurance, Borrawer shall pay the premiums iequired to obtain coverage substantially equivalent to the
Mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgag® in=urer selected by Lender. f substantially equivalent
Morgage Insurance coverage is not available, Borrower Ghxil continue to pay to Lender the amount of ihe
separately designated payments that were due when the inswarce coverage ceased to be in effect, Lender will
accept, use and retain these payments as a non-refundable lass rescrve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Luan is zi*imately paid in ful), and Lender shali not
be required to pay Borrower any interest or amings on such loss reserve, Lepder can no longer require loss reserve
payments if Mortgage Insurance coverage (in the amount and for the perise ihat Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lenrar requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Me:igaga Insurance as a condition of
making the Loan and Borrower was required to make separately designated paymsints toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage ‘nsurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Morigage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or unti' teimination is required
by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at in< rate pravided in the
Note. :

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agraed, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share ar modify their risk, or reduce osses. These agreements are on terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or medifying
the mortgage insurer’s risk, or réducing losses. [f such agreement provides that an affiliate of Lender takes a share
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(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgag!e
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any ~ with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned 10
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repalr is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Properly to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promplly. Lender may pay for the repairs and restoration in a single
disbursement or i~a efies of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law reqzires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or eamings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender's securmy would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrumerit wirether or not then due, with the excess, if any, paid to Barrower. Such Miscellangous
Proceeds shall be applied in'the rider provided for in Section 2.

In the event of a total takirg, destruction, or loss in value of the Property, the Miscellaneous Praceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destructicn, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taliing, destruction, or loss In value is equal to or greater than the amount of
the sums secured by this Security Instrumelt inmediately before the partial taking, destruction, or loss-in value,
unless Borrower and Lender otherwise agree ‘n_ariting, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (2) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking,-destruction, or loss in value. Any balance shalt be paid

- to Barrower.

In the event of a partial taking, destruction, or loss in va.uz «f the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or ls3%:in value is less than the amaunt of the sums
secured immediately before the partial taking, destruction, or loss jn.value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied t6 the sums secured by this Security Instrument
whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lende: *c Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for dzirzges, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to'coiiect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Sacurity Instrument, whether
or not then due. “Opposing Party” means the third party that owes Borrower Miscellar<uus Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, ig"bzpun that, in Lender's
judgment, coutd result in forfeiture of the Property or other material impairment of Lender's iitzrast in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has S2vurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property or
rights under this Security Instument. The proceeds of any award or claim for damages that are atiributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender fo Borrower or any
Successor in Interest of Borrower shall not operate 10 release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
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payments from third persons, entities or Successors in Interest of Borrower or In amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covena_nts and
agrees ihat Borrower's obligations and liabiiity shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain alt of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's cbligations and liability
under this Security instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Ghziaes. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpuse of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not fimated to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authie:ity in this Security Instrument to charge a specific fee to Borrower shall not be canstrued
as a prohibition on the chesging of such fee. Lender may not charge fees that are expressly prohibited by this
Security Instrument ar by Appizable Law,

If the Loan is subject to a luw which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges coiected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shali bz raduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already coilected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make tliis rafund by reducing the principal- owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or nut-a »repayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrawer might have arising out of such overcharae.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Secuity Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually Celivered to Borower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to al!8rrrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address un‘ess Barrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of 2orower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, than Eorrower shall only report a change of
address through thai specified procedure. There may be only one desigra*cd notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it-cr by mailing it by first class mail o
Lender's address stated herein unless Lender has designated another address by watice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is also required under Appicab'e Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumeri tnall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligatiess contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. Applizable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument ar the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or wards of the feminine gender; (b) words in the singular shalt mean and include the plural and vice
versa; and {c) the word “may" gives sole discretion without any obligation 1o take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any fegal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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Lender may require immediate payment in full of all sums secured Dby this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. . _

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The no_tace.snal! p_rovndg a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument, if Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Bor(ower shali
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other perlodlas
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrawer: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had accured; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, propery inspection and valuation fees, and other fees incurred for the
purpose of protectiiy Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender miay reasonably require to assure thal Lenders interesi in the Property and rights under this
Security Instrument; a7, Borrawer's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as-ut'i¢rwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and cxrenses in one or more of the following forms, as selected by Lender: (a) cash; {b) money
order; (c) certified check, bankcheck, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are’ insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement 5y Barrower, this Security instrument and obligatians secured hereby shall remain
fully effective as if no acceleration hzd accurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan {;ervicer; Notice of Grievance. The Note ara partial interest in the Note
together with this Security Instrument) can bs spld ane or more times without prior notice to Borrower. A sale right
result in a change in the entity (known as the “i0an Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other i>rigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be are ar more changes of the Loan Servicer unrelated to a sale
of the Note. !f there is a change of the Loan Servicer, Sorrower will be given written notice of the change which wall
state the name and address of the new Loan Servicer, {ne address ta which payments should be made and any
other information RESPA requires in connection with a nctic of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the ruerchaser of the Note, the morigage loan servicing
obligations to Borrower will remain with the Loan Servicer or be irznsferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless ctherwise provided by iiie Nole.ourchaser.

Neither Borrower nor Lender may commence, join, or be joined t) any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actiors aursuant to this Security instrument or
that afleges that the cther party has breached any provision of, or any duty owed by reason of, this Security
(nstrument, until such Borrower or Lender has notified the other party (with such--ctice given in compliance with the
requirements of Section 15) of such alleged breach and afforded the other party hereia a reasonable period after the
giving of such notice 1o take corrective action. If Applicable Law provides a time periud which must elapse before
certain action can be taken, that time period will be deemed to be reasonable for purposer of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section’ 22.and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice 24 oppartunity to take
corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) *Hazardous Substances™ are tiose substances
defined as toxic ar hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum praducts, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or farmaldehyde, and radioactive materials; (b) “Environmental Law® means federal
taws and laws of the jurisdiction where the Properly is focated that relate to health, safety or environmental
protection: (¢) “Environmental Cleanup” includes any response action, remedial action, or removal action, as definec
in Environmental Law; and (d) an “Envirenmental Condition” means a condition that can cause, contribute to, or
ctherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (&) which
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the presence, use, or storage on the Property of small quantities of Hazardous Substances t_hat are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products). .

Borrower shall promptly give Lender written nofice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowiedge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardqus
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower ieams, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borower shall promptly take ail necessary remedial actions in accordance with
environmental Law. Nothing herein shall create any obligation on Lender for an Envirenmental Claanup,

™~

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fallows: ~

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's brezcir of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to.Cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the 4pfoult must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceediia and sale of the Property. The netice shall further inform Borrower of the
right to reinstate after acceleradon and the right to assert in the foreclasure proceeding the non-existence
of a default or any other defense ¢f F.ovower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the natics; Lender at its option may require immediate payment in full of all
sums secured by ‘this Security Instriment “without further demand and may foreclose this Security
Instrument by judicial proceeding. Lendel shalt be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, includine, ut not limited to, reasonable aftorneys' fees and costs of
title evidence.

23. Release. Upon payment of all sums secured ty this Security Instrument, Lender shali release this Security
Instrument. Borrower shall pay any recordation costs. Lente; may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for seivises rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, {0z Borrower hereby releases and waives all rights
under and by virtue of the lilinois homestead exemption laws.

5. Placement of Collateral Protection Insurance. Unless Borruwer provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lenderray purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance @y, but need nat, protect Borrawer's
interests. The coverage that Lender purchases may not pay any claim that Eor:ower makes of any claim that is
made against Borrower in connection with the collateral. Barrower may later caice'any insurance purchased hy
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agreement. If Lender purchases insurance for the collaterat, Borroiver will be responsible
for the cosls of that insurance, including interest and any other charges Lender may impuse i sonnection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower's tota) outstanding balance or obligation. The costs of the-insurance may
be more than the cost of Jnsurance Borrower may be able to abtain on its own.
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BY SIGNING BELOW, BoruaNQ EJ:agIeQJ AL@S@t¥ontained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: 0 %
(Seal) M 7744 ﬂE% (Seal)

(Sea) t/f L A\l (Seal)
~Borrower KIMBERLEY M THIEL -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
{
Cool~
STATE OF ILLINOIS, Y - County ss: .
L e ) (\\ ar A .a Notary Public in and for said county apd state do hereby certify
that JESSE'PUNDT, AN UNMARRITD PERSON and KIMBERLEY M THIEL, AN ARRIED PERSON

. personally knowp to me to the same person(s) whose

name(s)
subscribed 1o the foregoing instrument, appeare. br.fere me this day in person, an
signed and delivered the said instrumentas  their ;  free and volun
thersin set forth. . ;‘”’\

Given under my hand and official seal, this -'0‘ L day of

owledged that Che ¥
, for the uses and purpases

Vﬂ o ok
‘7 ! Notary Public

My Commission Expires:

THTS INSTRUMENT WAS PREPARED BY: WHEN RECORDFE. RETURN TO:
KENNETH KORANDA : MID AMERICA 3ANK, FSB.
1823 CENTRE POINT CIRCLE 1823 CENTRE PCINT.CIRCLE
P.0. BOX 3142 P.0. BOX 3142

NAPERVILLE, IL 60566-7142 NAPERVILLE, IL 6uUS65-7142
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 24th day of November,

2003 , and is incorporated into and shall be deemed to amend and supplement th_e Mortgage,
Deed of Trust, or Security Deed (the ‘Security Instrument’) of the same date given by the
undersighed (“Borrower”) to secure Barrower's Fixed/Adjustable Rate Note (the “Note”) to )

MID AMERICA BANK, FSB. (“Lender”) of the same date and

covering the property described in the Security Instrument and located at:
1243 N. ARTESTAN UNIT 2, Chicago, Illineis 60622
[Property Address)

THE NOTZ FROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE iNTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE BORROWESF MUST PAY.

ADDITIONAL COVENANYS. In addition to the covenants and agreements made in the Security
Instrument, Borrawer and Lender further rovenant and agree as follows: :

A. ADJUSTABLE RATE AND MON'HLY PAYMENT CHANGES

The Note provides for an initial fixed interestrate of 4,750 %. The Note also provides for a
thange in the initial fixed tate to an adjustabla interest [ ate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTRLY PAYMENT CHANGES
(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustelsie interest rate on the first day of
December, 2008 , and the adjustable interest rate | will pay may <hange on that day every 12" month
thereafter. The date on which my initial fixed interest rate changes to ar z3jiistable interest rate, and each date
on which my adjustable interest rate could change, is called a “Change Date”,

(B)  Thelindex

Beginning with the first Change Date, my adjustable interest rate will be basec on 7in Index. The *Index”
is the weekly average yield on United States Treasury secwrities adjusted to a constant mewrisy of one year, as
made available by the Federal Reserve Board, The most recent index figure available as of the date 45 days
hefore each Change Date is ¢alled the “Current index”.

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Helder will give me notice of this choice.

) Calculation of Changes

Before each Change Date, the Note Halder will calculate my new interest rate by adding Two and
Three Quarters percentage points { 27850 %) to the Current Index. The Note Halder
will then round the resuit of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
fimits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date,
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the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than €.750 % or
lessthan 3 750 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage points fram the rate of interest | have been paying for the preceding 12
months. My interest rate will never be greaterthan 5.750  %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my ™
monthly payment changes again. ‘

(F) Notice of Changes

The Note Polder will deliver or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest ra*¢ z:1d of any changes in my adjustable interest rate before the effective date of any change,
The notice will include th2 2mount of my monthly payment, any information required by law to be given to me and
also the title and telephone Jjuriner of a person who will answer any question ) may have regarding the notice.

B. TRANSFER OF THE PRZPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fxcd interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Caveiant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Seneficial Interest in Borrower. As used in this Section
18,"Interest in the Property® means ary izgal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferrd.in a bond for deed, contract for deed, instaflmert sales
conptract or escrow agreement, the intent of whicn is the transfer of fitle by Borrower at & future date to a
purchager.

if all or any part of the Property or any Interee? in the Properly is sold or transferred (or if
Borrower 15 nat a natural person and a beneficial intecest in Borrower is sold or fransferred) without
Lender's prior written consent, Lender may require immcaiate p=vment in full of all sums secured by this
Security Instrument. However, this option shall not be exerciced by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower neline of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice iz given in accordance with
Section 15 within which Borrower must pay all sums secured by this Sect ity Instrument. |f Bormower
fails to pay these sums prior to the expiration of this period, Lender may invok: any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

This loan IS NOT assumable during ite initial fixed xate period of &¢ maonths. The
loan will become assumable after the firat interest yate adjustment dace.

2, When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A abave, Uniform Covenant 18 of the Seeurity Instrument described in Section B1 above shall
then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended
1o read as follows:
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Transfer of thLe'!roperg: ora Benaﬁcl terest in I'B'orrowe ;s used in this Section 18, “interest in

the Property” means any legal or beneficial interest in the Property, including, -but not limited to, those beneficial
interests transferred in & bond for deed, confract for deed, installment sales contract or eserow agreement, the
intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise
this option if. (a) Borrower causes to be submitted to Lender information required by Lender to evaluale the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines that
Lender's security will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonahle fee as a condition to
Lender's consent to the loan assumption, Lender alse may require the transferee to sign an assumptien agreement
that is aceeptab!> to Lender and that obligates the transferee to keep all the promises and agreements made in the «
Note and in ‘miz-3ecurity Instrument. Borrower will continue to be obligated under the Note and this Security ™
Instrument unless Lender releases Borrower in writing.

If Lender £ cerises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice <hall provide a period of not less than 30 days from the date the notice is given in
accordance with Seetion 15 viithin which Borrower must pay all sums secured by this Security Instrument. If
Borrawer fails to pay these suris pnor to the expiration of this period, Lender may mvoke any remedies permitted
by this Security Instrument without fuither notice or demand on Borrower.

BY SIGNING BELOW, Borrcwer accepis and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

KIMBRERGFY M THIEL -Borrower

---------------------------------------------------------------------------

...........................................................................

Borrower
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[Space Above This Line For Recording Data]
CONDOMINIUM RIDER \

THIS CONDOMIHIV RIDER is made this 2ath  dayof  November 2003
and is incorporated im< 7uid shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Insuurant™) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to MID BMERICA BANK, FSB.

(the "Lender?) of
the same date and covering the-F operty described in the Security Instrument and located at;
1533 N, ARTESIAN WN7T 2, Chicago, IL 60622
{Property Address]
The Property includes a unit in, together witt. an undivided interest in the common elements of, a condominium
project Known as: UKRANIAN VILLAGE

[Name of Condnminium Project]
(the "Condominium Project”). If the owners associatior or uther entity which acts for the Condominium Project (the
"Owners Association") holds title to property for the beneiit-oi use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and uie uses, proceeds and bhenefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenanis zn+ agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borower's obligations under the Condominium
Project's Constituenf Documents. The "Constituent Documents" are thic; (i Declaration or any other document
which creates the Condominium Project; (i) by-laws; (iii) code of regulations; apd (iv) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuaiit to the Constituent Documents.

B. Property Insurance. So long as the Owners Assaciation maintains, with @ generally accepted insurance
carrier, a "master" or "blanket” policy on the Condominium Project which is satisfariory to Lender and which
provides insurance coverage in the amounts (including deductible levels), for the periods, 4n2 against loss by fire,
hazards included within the term “extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then:

(i) Lender waives the provision in Section 3 for the periodic payment to Lender of Wis ysarly prermium
instaliments for property insurance on the Property; and

(i) Borrower's obligation under Section 5 to maintain property insurance coverage on the Property is
deemed satisfied to the extent that the reguired coverage is provided by the Owners Association palicy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any |apse in required property instirance coverage provided by the -

master or blanket palicy.

In the event of a distribution of hazard insurance praceeds in lieu of restoration or repair following a loss to the
Property, whether 1o the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Sscurity Instrument, with any excess paid to
Barrower, : '
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C. * Public Liai:ility lnsLaLm Qﬁr&al QLAI@MG@ Ez)re sonable to insure that the

Qwners Assaciation maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the ur]lt
or of the common elements, or for any conveyance in lie of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in

Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent 10!

() the abandonment or termination of the Condominium Project, except for abe_mdonmant or termipation
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain; : \\

(i) any amensiment to any provision of the Constituent Documents if the provision is for the express benefit -
of Lender;

(i) termination ¢/ nrofessional management and assumption of self-management of the Owrers
Association; :

or

(iv) any action which would have the effect of rendering the public liabitity insurance coverage maintained
by the Owners Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay coadsrinium dues and assessments when due, the Lender may pay
them. Any amounts disbursed by Lender under this >aragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lende: agree to other terms of payment, these amounts shall bear

interest from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms zn% provisions cantained in this Condominium

Rider. _%
(&f" R VST (seal
JESSE /pfmm - Borrower

| ~
;’W\\Fm;ﬁ (Seal)

KIMBERLEY M THIEL < - Borrower

(Seal)
- Bomrower

{Seal)
- Borrower
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 GH5270102 NA

STREET ADDRESS: 1533 NORTH ARTESIAN UNIT 2
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 16-01-207-015-0000

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 2 AND PARITJIG UNIT P-2 IN THE 1533 N. ARTESIAN CONDOMINIUMS AS DELINEATED
ON A SURVEY OF 7THF. FOLLOWING DESCRIBED REAL ESTATE:

LOT 16 IN BLOCK 1.1} WINSLOW, JACOBSON AND TALLMAN’S SUBDIVISION OF THE
NORTHEAST 1/4 OF NORLUCAST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERTIDTIAN, IN COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS FXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 1231734110, AND AS AMENDED, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN YHE COMMON ELEMENTS, ALL IN COOK COUNTY,
ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF S-2, A LIMITED COMMON ELEMENT, AS DELINEATED

ON THE SURVEY ATTACHED TC THE DECLARATION AFORVISAID RECORDED AS DOCUMENT NUMEBER
0333734110.

LEGALD LAN 12/30/03




