UNOFFICIAL COPY,

04038108

Spaca Above Thia Line For Recorder's Use

BEVESE-NE TN

DEPT-G1 RECORDING $39.50
T#DO00 TRAN 0284 12/13/94 1059100

. HIS1 4 CU w—04—-0DIS408

MORTGAGE . :
. COOK COUNTY RECORDER

THE NOTE SHCURED BY THIS MORTGAGE CONTAINS PROVISIONS
THH INTEREST RATE. INCRHASES IN THE INTHREST RATH
THE INTEREST RATE MAY RLSULT

NOTICE TO BORROWLR:
ALLOWING FOR CHANGES IN
MAY RESULT IN HIGHER PAYMENTS. DECREASES IN

IN LOWER PAYMENTS.

19 94, between

THIS MORTGAGE made this ___218T day ofNOYEMBER R
MERZUK BAMEPUER. AND NIKEIT LEF_BAMUIR

e
¥

(hereinafter referre to as "Mortgagor') and MADISON BANK AND TRIST COMPANY

L

(hereinafter referred to as "Mortgagee").

WHEREAS, Mortgagor | ‘¢~ indebted te Mortgagee in the principal sum of

(}B!x hl!“. :I'[)!!QASJ ’JNII NQ‘”"]
DOLLARS Jate) ) whic/1 1ndebtedness is evidenced by Mortgagor's Note
dated NOVE! m’& 2 19___44 _(herein referred to as the "Note"),

’

for interest to be charged on the

WHEREAS, the Note providas
to time outstanding at a rate

balance of principal remaining <“rom time
which shall be adjusted at lrntervals of twelve months. The initial

interest rate charged under the Notd: for the first twelve months shall be
grcent {__z pno %). During the remaining

SEVEN ser
term of the Note, interest shall sa charged on the balance of
outstanding at a rate egqual to

principal remaining from time teo tiwne
THREF e percanrt. (_3.00_ %) above the wecekly

average yleld on United States Treasury Securities adjusted to a constant
maturity of one year; and

WHERFAS, the Note provides for initial ronthly installments of

NIhJ MULDRUL‘JJ\AEOHR AND AQL100 /
DOLLARS _&ﬁ_&g____~” on the first day of each _month commencing with
lmﬂfmub 19_94 if not sooner

with the balance of the inuebtedness,
paid, due and payable on DECEMBER 1 20_24

NOW, THEREFORE, the Mortgagor, to secure the payment ¢l the Note and any
or modifications thereof, with internst thereon, the

interest thereon advancers . in accordance
herewith to protect the security of this Mortgage, and the perfuormance of the
covenants and agreements of the Mortgagor herein cont.ined, /the Mortgagor
does hereby mortgage, drant, warrant, and convey to Mortgagee tae following
described real estate located in the County of Q0K , State of

-

LILLINQILS :
SEE ATTACHED LEGAL DESCRIPTION ON PAGE 7

renewals, extensions,
payment of all other sums with

P.I.N.: 04~10-102-002-0000

This instrument was prepared by and
when recorded should be mailed to:
GREGG D. KILLOREN

______JﬂhEI§Qﬂ_BANﬁEAND_LBHSI;LKEHHNML____.

TAZA
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[65] DUNDEE RD., NORTH BROOK, [L 60062

Which has the address of

(harein referred to as "Premlises").

TOGETIELK with aAll the improvements now or horeafter eerectod on or
attached to the Premlises, and all sasemants, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and
all fixtures now or hereafter attached to the Premises, all of which
including replacements and additions thereto, shall be deemed to be and
remain a part of the Premises covered by this Mortgage and all of the
foregoing together with said Premises (or the leasehold ostate if the

Mortgage is on a lcaschaold) arce herein reterred to as the "Promises".

Mortgagor covenantas that Mortgagor is lawfully seizZed of the real estate
hereby conveyed and has the right to mortgage, grant and convey the Premises,
that the Premises is unencumbered and Mortgagor will warrant and defend
generally the title to the Premises against all claims and demands, subject
te any declavations, eascmants or reatrictions listed in a schodule of
exceptions to coverage in any title insurance policy insuring Mortgagor's

interest in tne Premises.
IT I8 FURTHER UNDERSTOOD THAT:

Mortgagor shall rromptly pay when due the principal of and interest on
thae indebtedness cvidenced by the Note, and late charges as provided in
the Note, and tihe r»rinclipal of and interest on any future advancas

secured by this Mortoago.

In addition, the Mortgzgo, shall:

(a) Promptly repair, rertore or rebulld any Improvement now or
hereaftar on the Premiseas vh . ch may become damaged or destroyed.

due and payable all general taxes, special
taxes, special assessments, waller charges, sewer service charges and
other taxes and charges agalinst the Premises, including those heretofore
due, (the monthly payments provided in the Note in anticipation of such
taxes and charges to be applied {(bareto provided said payments are
actually made under the terms of /szid Note), and to furnish the
Mortgagee, upon reguest, with the original and duplicate receipts
therefor, and all such items extended /:gainst sald Premises shall be
conclusively deemed valid for the purpose 4t this requirement.

(b) Pay immediately when

now existing or w:sreafter erected on the
lightning, wind storm

(c) Keep the improvements
to be

Premises inuured against loss or damage by firu,
or such other hazards, as the Mortgagee may ressonably require
insured against under policies providing feor payment by the insurance
companies of monies sufficient either to pay the cpst of replacing or
repairing the same or to pay in full the indebtedness secured hereby, in
such companies through such agents or brokers and in such form as shall
be satisfactory to the Mortgagee, until said indebtedness #3 fully paid,
or in the case of foreclosure, until expiration of /che period of
redemption; such Insurance policlos, including additional’ and renowal
policles shall be delivered to and kept by the Mortgagec and shall
contain a clause satisfactory to the Mortgagee making them payable to
the Mortgagee, as its interest may appear, and in case of loss under
such policies, the Mortgagee is authorized to adjust, collect and
compremise, in its discretion, all claims thereunder and the Mortgagor
agrees to sign upon demand, all receipts, vouchers and releases required
of him by the insurance companies; application by the Mortgagee of any
of the proceeds of such insurance to the indebtedness hereby secured

shall not excuse the Mortgagor from making all monthly payments until
In the event of a loss, Mortgagor

the indebtedness is paid in full.
insurance carrier and Mortgagee.

shall give prompt notice to the
Mortgagee may make proof of less if not made promptly by Mnrtgagor. All

renewal policies shall be delivered at least ten (10) days before such
insurance =shall expire. All policies shall provide further that
Mortgagee shall receive ten (10) days notice prior to cancellation.

AML-HTG-IND-4/52
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(d) Complete within a reasonable time any buildings or improvemants now
or at any time in procens of erection upon said Premises.

(e) Keep said Premises in good condition and repair without waste and
free from any mechanics or other lien or claim of lien not expressly

subordinated to the lien heroof.

(f) Not suffer or permit any unlawful use of or any nuisance to exist
on said Premises nor to diminish nor impair its wvalue by any act or

omission to act.
(gy) Comply with all requlrements of law or municipal ordlinances with

respact to the Premises and the use thereof.
(h) Comply with the provisions of any lease if this Mortgage is on a
leasehold.

disability or other insurance if
life and

(i) Pay the premiums for any life,
In guch

Mortigagor "shall procure contracts of insurance upon his

disability naurance mnking the Mortgagee assignae tharsundor.
event and urmon failure cf Mortgagor to pay the aforesaid premiums, the
Mortgagee way pay the premiums for such insurance and add said payments
to the principa’. indebtedness secured by this Mortgage to be repaid in
the mame manner znd without changing the amount of the monthly payments,

unless such change~is by mutual consent.

In the event thilsMortgage is on a unit In a condominlum, parform
all of Mortgagor's obligations under the declaration or covenants
creating or governing the condominium, the By-laws and regulations of
the condominium and the -censtituent documents.

Any sale, conveyance, or transfer of any right, title or intecrest in the
premises or any portion thereui or any sale, transfer or assignment of
all or any part of the beneficial interest in any trust holding title to
the Premises without the prior vricten approval of the Mortgagee shall,
at the option of the Mortgages,  constitute a default hereunder on
account of which the holder of the/fote secured hereby may declare the
entire indebtedness evidenced by sa’d Note to be immediately due and
payable and foreclose this Mortgage jinmediately or at any time such

default occurs.

In the case of a failure to perform any of/the covenants heirein, or if
any action or proceeding is commenced which materially affects the
interest in the Premises, inclvaing but not limited to

insolvency, code enforcemenf, or arrangements or
tr~ Maortgagcoe may do on

(1)

Mortgagee's
eminent domain,
proccedings invelving a bankrupt or decedent,
the Mortgagor's behalf everything so covenanted; ths Mortgagee may also

do any act it may deem necessary to protect the 1'!en hereof; and the
Mortgagor will repay upon demand any monies paid or disoursed; including
reasonable attorney's fees and expenses, by the Mortgage: . tfor any of the
above purpcses and such monies together with interest 'tliereon at the
highest rate for which it is then lawful to contract spnull become so
much additicnal indebtedness hereby secured and may be int:luded in any
decree foreclosing this Mortgage and be paid out of the. rents or
proceeds of sale of said Premises if not otherwise paid. It shall not
be obligatory upon the Mortgagee to inquire into the validity of any
lien, encumbrance or claim in advancing monies as above authorized, but
nothing herein contained shall be construed as reguiring the Mortgagee
to advance any monies for any purpose nor to do any act hereunder, and
the Mortgagee shall not incur any personal liability because of anything
it may do or omit to do hereunder nor shall any acts of Mortgagee act as
a waiver of Mortgagee's right to accelerate the maturity of the
indebtedness secured by this Mortgage or to proceed to foreclose this

Mortgage.

Time is of the essence hereof, and if default be made in performance of
any covenant herein contained or contalned in the Note or in making any
payment under said Note or obligation or any extension or renewal
thereof, or if proceedings be instituted to enforce any other lien or
charge upon any of the Premises, or upon the filing of a proceeding in

3 AML-MTG- IND-4/92

Ry

\'—
LT L™

[



UNOFFICIAL COPY . »

or the Mortgagor shall make an
assignment for the benefit of his creditors or if his Premises be placed
of the

bankruptcy by or against the Mortgagor,

under control of or 1in custody of any court or officer
governmant, ar (f the Mortgagor abandons the Premises, or fails to pay
when due any charge or auscessment (whether for insurance promiuma,
maintenance, taxes, capital improvements, purchase of another unit, or
otherwise) imposed by any condominium, townhouse, cooperative or nimllar
owner's group, or }f the Meortgagor shall die, then and in any of said
events, the Mortgagee is hereby authorized and empowered, as ites option
and without affecting the lien, hereby created or the priority of said
lien or any right of the Mortgagee hereunder, to declare, without
netice, all sums secured hereby immediately due and payable, whether or
not such default boe remodled by Mortgagor, and apply toward tho paymant
of said mortgage indebtecdness any monies of the Mortgagor held by the
Mortgagee, and said Mortgagee may also immediately proceed to foreclose
this Mortgage, and in any foreclosure a sale may be made of the Premises
enmassae without offering of the several parts separately.

Upon the cammencement of any foraclosure proceeding hereundor, tho court
in which muvch bill is tilod may At any tima, oithor before or aftar
sale, and «irhout notice to the Mortgagor, or any party claiming under
him, and withisut regard to the solvency of the Mortgagor or the then
value of sald “remises, or whether the same shall then be occupied by
the owner of trné =zquity ol redemption as a homestead, appoint a receiver
with power to nanage and rent and to collect the rents, issues and
prorfits of asaid-remiscs during the pendency of such foroclosure suit
and the statutory (period of redemptiocn, and such rents, issues and
profits, when collec’ed, may be applied before as well as after the
foreclosure sale, towatrus the payment of the indebtedness, costs, taxes,
insurance or other itewns hecessary for the protection and preservation
of the Premises, includirg the expenses of such receivership, or on any
deficiency decree whether 'there be a decree therefore in personam or
not, and if a receiver shall iie appointed he shall remain in possession
until the expiration of the _full period allowed by statute Ffor
redemption, whether there be redenmption or not, and until the issuance
of a deed in case of sale, >»ut if no deed be 1issued, until the
expiration of the statutory period during which it may be issued and nho
lease of said Premises shall be nullified by the appointment or entry
in pomsscsnoion of a receiver but he . myy elect to terminate any lease
junior to the lien hercof; and upon foraclosure of said VPromioen, thoro
shall be allowed and included as an nfditioconal indebtedness in the
decree of sale all expenditures and expences together with interest
thereon at the rate of twenty (20%) percent p=2r annum, or if said rate
of interest is higher than permitted by state.law, then to the highest
rate permitted by state law, which may be paid or incurred by or on
behalf of the Mortgagee for attorneys' fees, 'anpraiser's fees, court
costs and costs (which may be estimated as o dnclude items to be
expended after the entry of the decree) and of prozuring all such data
with respect to title as Mortgagee may reasonably deem-nNecessary either
to prosecute such suit or to evidence to bidders at any sale held
pursuant to such decree the true title to or value of said Premises; all
of which aforesaid amounts together with interest as lierein provided
shall be immediately due angd payable by the Mortgagor in <¢unnection with
(a) any proceeding, including a probate or bankruptcy pinczedings to
which either party hereto shall be a party by reason of this -Mortgage or
the Note hereby secured; or (b) preparations for the commencement of any
suit for the foreclosure hereof after the accrual of the right to
foreclose, whether or not actually commenced; or (c} preparations for
the defense of or intervention in any suit or proceeding or any
threatened or contempilataed suit or proceeding, which might affect the
Premises or the securlity hereof. In the event of a foreclosure sale of m
said Premises there shall first be paid out of the proceeds thereof all.x
of the aforesaid items, then the entire indebtedness whether due

payable by the terms hereof or not and the interest due thereon up to
if any, shall be paid to the-.

the time of such sale, and the surplus,
Mortgagor, and the purchaser shall not be obliged to see to thel)
application of the purchase money. @

Extension of the time for payment or modification or amortization of the
sums secured by this Mortgage granted by Mortgagee to any successor in

AML -MTG-IND-4/92
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not operate to release in any manner the

interest of Mortgagor shall
liability of the original Mortgagor and Mortgagor's successor in
Mortgagee shall not be required to commence proceedings

interest.
against such successcr or refuse to extend time for payment or otherwise

modify amortization of the sum secured by this Mortgage by reason of any
demand made by the orlginal Mortgager and Mortgagor's succeusor in

interest.

Any forbearance by Mortyagee in exercising any right cor remedy hereunder
cr otherwise afforded by applicable law, shall not be a waiver of or
preclude the exerclse of any such right or remedy. The procurement of
insurance or the payment of taxes or other liens or charges by Mortgagee
shall not be a walver of Mortgagee's right to accelerate the

indebtedness sccured by this Mortgage.

All remedies provided in this Mortgage are distinct and cumulative to
any other right or remedy under this Mortgage or afforded by law or
equity «nc may be exoracisaed concurrently, independently or succousively,

The covenaits contalned herein shall bind and the rights hereunder shall
inure to 4tre respective successors and assigns of Mortgagee and
Mortgagor Gulkiact to the provisions of paragraph 3 hereof. ALl
covenants and agreements of Mortgagor shall be joint and several.

Except to the extent any notice shall be regquired under applicable law
to be given in ansther manner, any notlce to Mortgagor shall be glven by
mailing such notice hyv. certified mail addressed to Mortgagor at the
Premises or at such o*her address as Mcrtgagor may designate by ncotice
to Mortgagee as provided herein and any notice to Mortgagee shall ke
given by certified mail, return receipt requested to Mortgagee's address
stated hercin or to such/o:her address as Mortgagee may designate by
notice to Mortgagor as provided heorein. Any notice provided for in
this Mortgage Eshall be deeped to have been given to Mortgagor or

Mortgagee when given in the manner desighated herein.

Upon payment of all sums securad-by this Mortgage, Mortgagee shall

release Mortgage without charge to dortgagor. Mortgagor shall pay all
costs of recordation of any documGnZAation necessary to release this

Mortgage.

Mortgagor hereby waives all right of home-lead exemption in the Premises
and grants to Mortgagee the right to irspect the Premises at all
reasonable times and access thereto shall be permitted for that purpose.

Mortgager assigns to Mortgagee and authorizes Clhe Mortgagee to negotiate
for and collect any award for condemnation of a)i or any part of the
Premises. The Mortgagee may, in its discretion, apply any such award to
amounts due hereunder, or for restoration of the Fremises.

the Mortgagor hereby waives any and

If the Mortgagor is a corpeoration,
2 decree of

all rights of redemption from sale under any order
foreclosure of this Mortgage on its own behalf and on behal)lf of each and
every person, except decree or judgment creditors of the Mortgaqor,
acquiring any interest in or title to the Premises subsegu=2nt to the

date of this Mortgage.

This Mortgage shall be governed by the law of the jurisdiction in which
In the event one or more of the provisions

the Premises are located.
Mortgage shall be prohibited or invalid under

contained 1in this
such provision shall be ineffective only to the extent

applicable law,
of such prohibition or invalidity, without invalidating the remainder of

such provision or the remaining provisions of this Mortgaga.

In the event that any preovision in this Mortgage shall be inconsistent
with any provisiocn of the Illinois Mortgage Foreclaosure Law, as amended
(Chapter 110, Section 1101, gt seq,, Ill. Rev. Stats.} (the "IMF Act"),
such provision of the IMF Act shall take precedence cover such provision
of this Mcortgage, but shall not invalidate or render unenforceable any
other provision ©of this Mortgage that can be construed in a manner
consistent with the IMF Act. 1f a provision of this Mortgage shall

5 AML -MTG- IND-4&/92
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grant to Mortgagee any rights or romedies upon default of Mortgagor
which are more limited than the rights that would otherwise be vasted
in Mortgagee under the IMF Act in the absence of sald provision,
Mortgagee shall be vested with the rights granted in the IMF Act to the
full extent poermitted by law. without limiting the generality of the
toreqgoing, all oxponnon bncurrad hy Mortgagee to the oxtent ralmburnablo
undar Sectlon 15-1510 and 1%-1512 of the IMF Act, whethar Incurred
before or after any decrec or judgment of foreclosure shall be added to

the indebtedness hereby sccured or by the judgment of foreclosure.
igned have signed this Mortgage on the da
her 9 n?lﬂns ?

IN WITNESBS WHEREOF, the unders ]
and year first above written at _CHLCAG

o X Zoncenlont /Z(% /{(jt /j}fn{é/ !

NIKK!l LEFK BAMBUR

MERZUK DBAMBUR

STATE OF TLLINOTS

COUNTY OFCUUR
I, the Undersigned, a Nctary Public in and for said County, in the State

DO HERERY CERTIFY TAAT:  MERZUK BAMBUR AND NIKK1 LEE BAMUUK —
. persanally

known to mo to be tha same pordonds) whose name(s) (is) (are) subuncribed to
the foregoing instrument, appeared -before ame this day i1in person and
acknowledged that __THEY signed, seiled and delivered the said Instruments
as THEIR free and voluntary act, <ci, the uses and purposes therein set
forth, including the release and waiveir. ¢l the Right of Homestead.

hand and notarizl. seal, this 218T day of

aforesaid,

b o e et

GIVEN under my

Zf?;ﬁy PUBLIC 79
Commission Expires g ;/ﬁ CECCOCOECtrceceeserioceececeeee <
d <

Y

“OFFICIAL S:2AL" . 3
Karen Gl i art X
S n Glowacki Maggart X
¢ Notary Public, Statc of "hinois 5
¢ My Commission Expires 040478 ’:
CLELLCLLLLLLLLCCLORLRILLeeeeneq s

AML -MTG- IND-4/92
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LEGAL DESCRIPTION

LOT2INBLOCK 3 IN RS HAMBLY AND COMPANY'S FOREST VISTA SUDBDIVISION OF PART

OF THE NORTH WEST 174 OF SECTION 10, TOWNSHIP 42 NORTH, RANGE 2, BAST OF 11
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

AML -MTG- {ND-4/92
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. be deemed (0 amieRd and

“Securny instrurnent "} of the same daie given by the undersignedt (the “Barrower 1 to secure Borrawer's Adjustable
Rate Note 1the “Note™) to MABISON BANK AND TRUST COMPANY

tthe “Lender™) of the same date ana Suvering the property described in

the Secyrny lnsirument and located at.
tast DUNDEE RD, NORTHBRODK, 1L 60062

| Froperty Addiess)
THE NOTE CONTAINS PROVISIONE ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTY., o tddition Lo the covenan:s ano ajteemenis mage 1n 1he Security insirument. Borrower
4nd Lender further covenant and agree as jollows:
7. INTEREST RATE AND VIONTHLY PAYMENT CHANGES
The Note provides tne an init@i saterest rate ot 7. 00 7. The Note provides for changes In the interest rate and the
monthly pavmenis. a) follows
4 INTEREST RATE AND MONTHLY PAYMENT THANGES

i &) Change Dutax

The interest rate |t pay mav change ua the hrst day ol DECEMBER . 1995 . and on thal dsy
cverv i2th month thereatte’ Vbuach date un wnich my nierest rate could change 1s calied a2 "Change Date.”
181 The index

Hemsnning wilth the nest Chares Date. my nterest rate will be based on an index. The “Index” 13 the weekiy
Jverage vield on United Sizies | reasurcaecuriiies adiunied (0 a constant maiuriiy of | vear. as made avaiiable by the
}ederal Reserve Board. The most recuns’tiidex naure avalistie as af the daie 435 davs before each Change Data 1 called
the “Current {ndex.”

if the tndex 13 no longer avanabie, 1nt ~ole rolder wiil choose a new index which 1s based upon comparable
informauon. The Note Holder wiul give me noacs: of this choice,

1Cy Calcuintzon of Changes

Before zach Change Dale. the Nate Hoider wit) zgiculate my new interest rate by adding

THREE PErcenLage points 1 3 ()0 T2} teethe Current index. The Note Hoider wili then round the
resuit of this addiion 10 Lhe nearest one-aigNth ol vhe percintage point (0.125% ). Subject 10 the limiis stated in Section
1{ D) beiow. this rounded amount wiil be my new interesy+2«x untuil the next Change Date.

The Note Holder will then deiermine 1he amount of tho ranthiv payment that would be sufficient to repay the
unpawd principal that | am expecied {0 uwe a1 the Change Daie 17 full on the maturity dale at my new interest rate in
wostanualiy cquai pavments  The resutt of (his caiculatton wiili'be'1>e new smount of my monthly payment.

{ D Lizmits on interest Race ¢ Ranges
The interest rate | am required ta pay at tne nrst Change Date wiil not te groaterthan 9,00 % or iessthan
5.00 T Thereatier. My inierest raie wiil nevet D increased or Grressed on any single Change Date by more

than two percentage points { 2.0°%7 ) froem tne rate 01 interest | have been paviaz, 10r the preceding (weive months. My

.nierest rate will never be grcater than [4. U0 .

«Et Effecttre Date of Changes
‘iv new interest rate will become etlective on each Change Date. | will pay the amouni,of mv new munthiy payment
peginnIing ON thE NESt MONthiv pavmen: duic aiter the Chaage Date unt) the amoun: oi.nv manihiv pavment changes

Jgammn

« F1 “Souce of Changes

The None Holder wiil depiver or Ml o Mc a NOLICE O ANY CNANZES (N MY Inierest rate and the 2m7zZunt of my monthly
pavment dbelore the efective gate ol anv chanue I'he nouce wiil include sniormation requirsd by law (o be given me and
1is0 tAe (rtic and ictephone numober 0f 1 OCrion who will afnswer anv guestion | mav have regafdiNk Jat NOLCE.

B. TRANSFER OF THE PROPERTY DR A BENEFICIAL INTEREST IN BORROWER
L miform Covenant 17 of the Securtty Insirument 13 amended (0 read as (ollows:

Frassier of the Properiv or & Benencial Interesssn Borrower. M alt or anv part.of the Properiy or any interest in it s
wo0ld or transierreqa tor 1f a2 benencial tnierest 11 Borrower 18 soid or transierred and Borrower 1 not a natusrsl persoen)
winoui Lenger s prior writien consent. Lender mav, at s ©0tion. require immedtate payvment 1n full of ail sums secured
nv this Security Iastrument  Hawever 1 ¢pnion shall not De exercises bv Lender if exercise 1s prohibited by federai law
4% Of the dite at this Seccuniv Insirument  |.ender aiso shail not exercise this opuon i {at Borrower causes 10 be
upmItled '~ Lender INfOrManon reguifed by Lender to evaluzie the intended transteree as i 3 new loan were being made
-, rpe transieree. and 81 Leonaer reasonaniv AelBrmnNes thal Lender s secufity wni nolt oe 1moaired bv the ioan
1SSUMDION and 1hat (NS r1sk Ol 2 DrEaCn @ anv Covenanl Or IRCCEMENL 1IN 1S DECURItY instrument 1s ACCEpLADIE (0

l.enuer

MUALTISTATE ADJUSTABLE PATE NDER—ARM §-7— wnOie armwv——->ranme Mes Froduie Meo Unilenn mesumment Form 3111 3/88

Form 2084 casos:




To the exient permiiea bLaJ?MFlF k@hlAﬁ@@ i Dn¥;n (o Lenoer s consent (o
‘he Jo&N assumption  Lender Mav al EGuiTe 1Ne transTered 1o s - m n"agreefnent that is acceptabie io
ender and thal obhigates the transieree to keen oil the promises qngmm_ae N ine tNOte BRNG 1D Lhis DESunty
instrument. Borrower wiit continue 10 be ODNRRBLESG unger the Note a Sequyi [nstrument UNiess Lender releases

Racromes e WOLLLLL T - )

If Lenaer sxercises INE ODLION 10 reauire iIMmeaiate pavirmeanvullet gl 2R a1 ve Borrower nogce of acceiera-
nen  The notice shaii orovide 3 penod of not :ess tnan 30 davs from tne gate (A& NOtLice /5 OCNSEre0 OF Mmailled within
+0ich Borrower must pav aii sums secured Oy s Securnity instrument Worrower 13318 L0 Pav LNESC sums pnior loine
-tpiration of ths penod. Lenuer may Invoxe any remegies permitted oy s Securis ensirument wILhout funines notice
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OCCYPANCY RIDER =~ MORTCAGE

This Rijer is attached to and made a part of the Mortgage dated

NOVEMLER 2] , 1994 berween MERZUK HBAMUUR AND MNIKKI LI BAMBUR

(hereinafter referred to

an the "Morrgages” and MADISON _BANK _AND TKUST LUMPANY

(hereinatter referred to.as the "Mortgagae”) In the amount otf

ONE NUNDRED FORTY~FIVE THUSAND HO/100  DOLLARS ($_145,000.00)-

Mortgagor shall permanencly occupy the premises securing this
Mortgage as Mortgagor's primary rezjdance within thirty (30) days
after commencement of the loan herein.  Fallure to cowply without
prior written approval of Mortgagee-siiall, at che option of
Mortgagee, constitute an event of defaull linreunder om account of

which the holder of the Maortgage secured hsfreby may:

a) Increase the rate of interest and the payasint (0 an ampunt
equal to _FOUR percent (__s4.a0 . . ) above
the weekly uaverage vield of united Siarss  ireasury
Securities adjusred to a conscant maturity cf coe vear.
Notwithstanding the {nterest race adjusted made herevnder,
the interest rate charged during the term hereof shkall not

exceed FIFTEEN 9/1Q percent (_j5 op ) per annup,

bh) Declare the entire indebtedness evidenced by sald Morcgage
to be immediately due and payable and forecleose this
mortgage immediately or at any time such default occurs.
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