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THIS MORTOAGE (" Sceuriy-instrument™) is given on
CARMEN J, REED , AN UNAARRIED PERSON

(“Botrower”). This Security Instrument is giveno” ) BPANK ONITED QF TEXAS FSB

which is organized and existing under the lawsof  THE UNITED STATES , and whose
addressis 3200 SOUTHWEST FREEWAY, #2000, HCUZTON, TEXAS 77027
("Lendr.r™). Borrower owes Lender the principal sum of

ONE HUNDRED THREE THOUSAND HIX HUNDRED EIGHTZEN AND 00/100

Dollurs (U.S.3 **103,618.00 ). Thisdeht is evidenced by Borrower's note dated the same date as this Seeunity
Instrument (“Note”), which provides for monthly payments, with the full debt,4f ziot eaid earlier, Jue and payubic on
FEBRUARY 01, 2024 . This Security Instrument secures to Lender: (a) the repayment of the debl
evidenced by the Note, with interest, and all renewals, extensions and modifications; () the payment of all other sums,
with interest, advanced under paragraph 6 to piotect the security of this Secun'y Instrument; and (¢)
the performance of Bomower's covenants and agreements under this Secunty Instrument sd the Note. For this
purpcse, Botrower does herehy mortgage, grant and convey o Lender the following describal property focated in
COOK County, llinois;

OTS 35 TO 39 IN BLOCK 6 OF MOORE'S SUBDIVISION OF LOT 1

THE WEST 60 ACRES NORTH OF THE SOUTH WESTERN PLANK
39 NORTH, RANGE 13, EAST OF THE

1845 8. SPRINGFIELD AVENUE, CHICAGO [Streer, City},

which has the address of

Rlinois 60623 (Zip Codel ("Property Address”},

@R4RIL w212 FHA MHlinois Mortgage - 492 _
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TOGETHER WITH ull e tnprovements now or Bergatier crecicd on the property, amd sl casements, nghs,

appurtennices, rents, toyattes, wiperal, ol aned gas rghts and prohits, water rights and stock and all lixtares now o
herentter u purt of the property Allreplacements and wdditons shall wlso be covered by this Securnity Instrument Allolthe

foregoing is referred 1o 1n this Secunty Instrument as the *'Propeny.”™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the nght o
mattgnge, grant and convey the Property and that the Progerty is unencumbered, except for encumbrances of 1econd
Harrower wartants and will detend genetally the tithe to the Propeny aganst all elanns and demands, subject 10 any

encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the prineipul of, and interest on,
the debt evidenced by the Note und lite chutges due under the Nole,

2. Monthly Payments of Taxes, Insurance and QOther Charges, Borrower shall inelude in each monthly payment,
together with the principul and interest as sel forthain the Note and any late charges, an installment of any (@) taxes and
special assessmentsdevied or to be levied ugainst the Property, (b) leaschold payments or ground rents on the Propenty,
and (c) premiums for insutance required by puragraph 4.

Each monthly instalimien: for items (a), (b), and (¢) shall equal one-twelfth of the unnual amaunts, us reasonably
estimated by Lender, plus an svwunt sufficient to muintain an additional balance of not more than one-sixth of the
extimated amoutts The Toll anraa? amount for eoch irem shall be accumulated by Lender within o penod endimy one
month before an item would becomeitaimguent Lender shall bold the amounts collected in trust to pay items (a), (h), and

(¢) before ticy become debinguent.

I at any time the total of the pavinents hiebd By Lender for atemas (a), (b), und (¢}, together with the uture monthly
puyments foi such tems payuble 1o Lender privr the due dates of such items, exeeeds by mote than one-sixth the
estimated amount of payments required to pay suctiitcis when due, and tF payments on the Note are current, then Lender
shall either refund the excess over one-sixth of the estimed pagments or credit the excess aver one-sixth of the estimated
payments (o subseguent paviments by Borrower, at the optiopsiHorrower 1f the total of the payments made by Borrower
foritem (a), (b), or {(¢) i msulficrent to pay the item when due, then Borrower shall pay to Lender any amount necessary o
make up the Aeficiency on or before the date the item becomes dae

As used in this Sceunty Instrument, *Secretary® means the Seeictsrvol Housing and Urban Development or Jus or
her designee. In any year in which the Lender mast pay u mortgage insipanee prendum Lo the Secrelary (oFany year 1n
which such premium wonld have been reguned if the Lenduer sall beld the Sceaiaty Instrument), csch monthly pavient
shall also include cither () an instaliment ol the annual mortgage msurarse promiam to he paid by Lender 1o the
Secretary, of (i) a monthly charge instead of @ mottgage insurance premum if4kis Secunty Instrument 1s held by the
Secrctary. Bach monthly installment of the mongage insurance premium shall be ti i amount sufficient o aceumulate
the full unnual mortgage insurance premium with Lendet one month prior to the date the T annual mortgage insurance
premium is due to the Sectretary, or if this Sccunly Instrument is held by the Sceretary, cack: inonthly charge shal be inan
amount cqual toone-twelfth of one-half pereent of the outstanding pnncipal balance due on the Mt

Il Borrower tenders to Lender the full payment of all sums secared by this Secunty instrumert, Sorrower's aceount
shall be credited with the balance remaiming tor all instalimemts for items (a), (b), and (¢) and any inor, mbc Imsurance
premium installment that Lender has not become: obligated 1o pay to the Secretary, and Lender shall promeity refund any
excess fupds to Borrower Immediately priot (o a toreclosure sale of the Property ot its sequisition by Lender, Borrawer's
account shall be credited with any balunce remaining for all installments {ot items (a), (b), and (¢).

3. Application of Payments. All payments ander paragraphs | and 2 shall be applied by Lender as follows:

First, 10 the mortgage insurance premium 1o be paid by Lender o the Secretary or to the menthly charge by the

Secretary instead of the monthly morgage insutrance premium,
Second, o any taxes, special assessments, leaschold payments or ground rents, and fire, flocd and other hazard
insurance premiums, as required,
Third, to interest due under the Noie,
Fourth, toamortization of the principal of the Nole,
Fifth, to late charges due under the Note. —_—
~
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APFFIDAVIT

T HERERY CEXTIFY THIS TO BE A TRUF AND EXACT COPY OF THE ORIGINAL MORTUGAGE DATED
JANUARY 13, 1994, EXECUTEDR BY CARMEN J. REED, AND GIVEN TO ATTORNEYS' NATIONAL TITLE
NETWORK, INC,

C
) r"{ /1\//1_...——“

Johnntanio
Attorpeys’ National Title Nelwork

Subseribed and swory to before me this y2TH day of  DECEMBER _, 1994,

B A AR U Ly ‘.‘\‘.',"‘i'.\';\‘,l,““

"OF AL SEAL"

" ﬁ 7/4_ L Butisiet,
L LA KM ¢ Notary Put .ic, State of IHirois

Notary Pulhic My Commiasien Sxpues 914257
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4. Fire, Flood und Other Hazard Insurance, Hoertower shall-snsure all improvements on the Property, whether
now In existence of sibsequently ereeted, against any bazards, casualties, and contingencies, including fire, lor which
Lendet requires stsurance. This msusanice shall be mmntwned i the amounts atid For the penods that Lender reqinres.
Borrower shall also insure all improvements o the Propenty, whether now in exisicnee or subsequently erected, agains
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender
The insurance policies and sny renewals shall be held ny Lender and shall include loss payable ciauses in favor of, and in

u form accepushle to, fender

In the event of loss, Borrower shall give Lendet immedsate notice by mail. Lender may make proof of lass if not
made promptly by Borrower. Each insurance company eoncemned is hereby authorized and directed to make payment los
wuch loxs dhreetly to Lender, nstead of 1o Borrower and o Lender jointly. Al or any partof the insurance proceeds may
be apphed by Lender, at tts option, cither () to the redaction of e indebledness under the Note and this Secutiy
Instrument, first 10 any delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b} to the testoratiog o repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or postpine the die date of the monthly payments which are referred o paragraph 2, or change the anonnt ol such
puymMEnIs Any excera iwtzanee proceeds over mn urtount regquired i pay all outstanding indebtedness under the Note

and this Sceunty instrurent shall be paid 1o the entity Jegally entitled thereto,

In the event of foreclosare of this Sceurity Instrament or other transfer of title to the Property that extinguishes the
indebledness, all right, title andinicrest of Borrower in and to insurance policies in force shall pass (o the purchaser.

8. Occupancy, Preservation Maintenance and Protection of the Property; Borrower's Loan Application;
Leusehaldy, Borrower shall oceupy, establsh, and wae the Property as Borrower's principal residence within sixty days
atter the exeeution of s Secunty Instergscnt and shall cottmie to oceupy the Property s Borrower's prineipal
residence for at least one year ufier the dale ofcesupancy, unless the Secretary determines this requirement will couse
unduc hardship for Borrwer, or unless extenuating clreumstanees exist which ate beyond Borrower's control. Borrower
shall notity Lender of any exienuaning circumistances, Borrower shall not commit waste or destroy, damage or
substantinlly change the Property or allow the Property b deteriorate, reasonahle wear and tear excepted. Lender may
inspect the Propetty if the Property is vacant of shandoraad or the Toan s m dofault. Lender may take reasonabit action to
protect and preserve sich vacant or abandoned Property. Barrawer shall also b o default 1F Borrawer, dunng the Joun
spplication process, gave matenally fatse or moecirate snfonisghion o statcments 1o Lender (or funted to provide Lemder
wilth any matenal information} in connection with the Joan edvienced by the Note, including, but not fimited to,
represenlations concerning Borrower s aceupancy of the Property va wpnncipal residence, f this Security {nstrument is
on o Jeaschold, Borrower shali comply with the provisions of the lease/1F83otrower acquires fec title to the Property, the
teaschold and fee title shall not be merged unfess Lersder agrees to the merzes in wriling,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
ovemnmental of mumicipae) charges, Tines und impositions that are not included inparugraph 2. Borrower shall pay these
g p ¥ i )

obligations on time dizeetly i the entity which 15 awed the payment, It luilure topay wvould adversely aftect Lender's

interest in the Praperty, upen Lender's request Borrower shall promptly fumish to’Lender receipts evidencing these
payments.

If Borrower fuils to make these payments or the payments required by patagraph 2, or fails to perform any other
covehants and agreements contained i this Securny Instument. or there is a fegal procecding thae may significantly
afieet Lender's nghts in the Propetty (such us a proceeding in bankruptey, for condemnation oi [0 wnfarce laws o
regulations), then Lender may do and pay whatever is necessary 1o proteet the value of the Property and Lender's righits
in the Propenty, including payment of taxes, hazard insurance and other dems mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shall become an additional debt of Borrower and be seeured
by this Security Instrument. These amounts shall bear interest rrom the date of dishursement, at the Note rale, and al the
option of Lender, shall be immediately due and payable,

7. Condemnation, The proceeds of any award of catin {or damages, direet or consequential, in cennection with any
condemnation or ather taking ol any part of the Property, of for conveyance in plice of condemnation, are herehy
assigned and shall be pard o Lender t the vaent of the full amount of the indehtedness that remains unpaid under the
Note and this Sccunty Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first (o any delinquent amounts applied in the order provided in parugraph 3, and then to
prepayment of principal Any application of the ptoceeds (o the principal shall not extend of postpone the due date of

ey
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the monthly psyments, which wre referred 1o i paragruph 2, ar chgnge the smount of sueh puyments. Aty excess
proceeds aver an amount required 1o pay all outstanding indebiedness under the Note and this Sceurity fnstrument shall

be puid to the catity legally entitied thereto.

B. Fren, Lender may enllect fees and chatges authon zed by the Secretary.

%, Grounds T Aceeleration of Debt,

{a) Default. Lender may, except as lanned by regatations sssuad by the Sceretary i the case of payment
© defaults, require immediate payment in full ol all sums secured by this Security Instrument if:
(i) Bonower defaults by failing 10 puy in full any monthly payment required by this Secunty Instrumen) prior
to or ofi the due diste of the next monthly payment, or
(11) Bortower debunlts by tading, lor s persad of thity diys, ta perfonn any other obligations contained inths

Sceunty lnstrument.

(h) Sale Withaut Credit Approval. Lender shall, if permitted by applicable law and with the prior approval ol
the Sceretary  reguire immediate payment in (bl of all sums secured by this Security Instrument if
(1) At or pari of the Property, or a benelicial interest in a trust owning all or part of the Property, is sold or
otherwise trarsizrred (other than by devise or descent) by the Borrower, and
(i) The Praperty isaot oceupred by the purchiaser or grantee as his or hes principal residence, of the purchaser
or grantee does sooeseny the Property but his or her credit has nol been apptoved in ueeordatice with the
requirernents of the Scerziery,

{c) No Waiver, If circumstances oceur that would permit Lender (o require immediate payment i full, but
Lender daes not requite such payiicras, Lender does not waive its rights with respect 10 subsequent events.

() Regulutions of HUD Seeretary, dn suny cieomstances regrlabons issued by the Sceretary will bl
Lender s nights i the case of payment dcads teegsre inmediate payment ain fall amd Joreclose it ot pand
This Secunty Istrument does not authon 0 psedicration o forectosure i not petmidied by segolations of thee

Scctetary.

(¢) Mortgage Not Tusured. Borrower agrees that shauizi ey Seeunty Instrament and the Note seeured therehy
not be ehigtble for imsurance under the Natoni Housing-2et within 60 days from the date hereaf, Lender may, &t
it option and notwithstandsng anything i paragraph 9, reqeiretmmedinte payment i full of all suins secured by
this Security Jnstrument A written staterrent of any suthorizsdigent of the Secretary dated subseguent to 60
days from the date heseof, declintng to msute this Security Insteament and the Nate seeured thereby, shall be
deemed conclustve proof of such inehgibilty. Notwithstanding the toregoeing, this option may niot e exctetsed
by Lende, when the unavailabihity of msurance is solely due 1o Lender's failure 10 remit a mongage insurance
premium tothe Secretary.

10. Keinstatement. Horrower has a nght to be reinstated if Lender has required inmediote payment in full because
of Borrower's failure 1o pay an umount due udet the Note or this Security Instrument, This right applies even after
foreclasure proceedings are instituted. To remstate the Seeunty Instrament, Borrower shall sencder inalump swn all
amourits required (o bring Borrower's account currentincluding. 1o the extent they are obligaticns #f Burrower ander ths
Secunity Instrument, foreclosure costs und reasonable and customary attumeys® fees and expenscs properly associated
with the (oreclosure proceeding L pon renstatement by Borrower, this Seeurity Instrument and the shligations that
secures shall remain in eftect as i Lender had not required smimedrate payment in tull. However, Lenderas not required
tor permit reinstatement il (1) Lende: has accepted reinstatement after the commencement of foreclostse proceedings
within two years tmmediately preceding the commengcement of w current foreclosute proceeding, (i) remstatement will
preclude foreclosure on dfferent groumds in the future, of i) remstatemen will adversely affeet the prionty of the livn

crested by this Security Lisirument.

11. Borrower Not Released: Forbearunce By Lender Not g Waiver. Extension of the time o payment o
moditication of amortization of the sums secured by this Sceunty Instrumient granted by Lender to any successor in
interest of Borrower shall not operate 10 selease the hability of the onginal Borrower or Borrower’s suceessorin interest
Lender shall not be required (0 commenee proceedings ugainst any suceessor in interest or refuse 0 extend nme ter
payment ot otherwise madily amortuzanon of the sums sceured by this Secunity instrument by reason of any demand
made by the onginal Borrower or Borrower's successors in interest. Any forbearance by Lender in exeraasing any nght
or remedy shall not be a warver of or prechude the exercise of any right or remedy .

-~
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12, Successars and Awigns Bound; Jotat wnd Severat Llwbily; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and beneht the suceessors and assigns of Lender and Honower, subedt 1o the
pravisions of paragraph 9.5, Borrower's covenants and agreements shail be jointand several. Any Borrower who co-signs
this Secunily Instrutnent but does not exeeute the Nole: (u} 18 co-signing this Sccurity Instrument oniy to morigage, grant
and convey that Borrawer's inferest th the Propetty under the terms of this Secunty Instrument; (b} is no persanally
abligated to pay the sums securcd by this Sccurity Instrument; and () sgrees that Lender and uny other Burrower may
agree 10 extend, modify, forbear or make any accommadations with regard to the terms of this Security Instrument or the

Nolte withott that Borrower's catisenl.

13. Notices. Any notice to Borrower provided tor i tins Security Wnstrument shald be grven by delivermg it or by
mailing it by firs! class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any athet address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class masl (o Lender's adidress stated herein or any addeess Lender designates by notice to Borrower. Any notice
provided for in this Secunty Instrament shall be deemed to have been given o Borrower or Lender when given as

provided in this parugraph.

14. Gavernipg Law; Severability, This Sceurtty Instrument shall be govemed by fedetal Jaw and the lnw of the
junsdiction in which B Propenty is Joculed. T the event that any provision or clause of this Secunty Instrument or the
Note conflicts with uppliceble law, such confliet shall not affect ather provisions of this Secunity Instrument or the Note
which can be given effect »/ithout the conflicting provision, To this end the provisions of this Security Instriment and the

Note are declared (0 be severudne

15, Borrower's Capy, Borrowceshud! be given one eonfarmed copy of this Sceurity Instrument.

16, Assignment of Rents, Bortowezicomdnonally assigns and trnsters (o Lender alf he reats atd revennes of the
Property. Bustower authonzes Lendet or Lender's agents to colleet the rents and revenues and bereby directs cach tenant
of the Property ta pay the rents o Lender'or Lender's agents. However, prior to Lender’s notice to Borrower of
Barrowe:'s breack of any covenant or agrecmen( 1 the Sceurty Insirument, Borrower shall cotleet and receive all rents
and revenues of the Propenty ws trustee for the bendtit of Lender and Borrower. This assignment of renls constitutes an
absolute assignment and notan assignment for additiorai secunty only

If Lender gives notice of breach to Borrawer (a)all refis recaerved by Borrower shall be held by Borrower as trustee
for benetit of Lender only, ta he apphied (o the sums secured by the Security Instrument; (b) Lender shali be entitled 1o
colleet and reeeive all of the remis of the Praperty; and (0 cact tesant of the Property shall puy alf rents due and unpaidto
Lender or Lender's agenton Lendet's written demand o the tenart,

Borrower has not excented any prior assignment of the rentsana bas not and will not perform any act thit would
prevent Lender fram exereising its rights under this paragraph 16.

Lendet shall not be required to enter upon, take control of or maisdtn the Property hefare or aiter giving notice of
breuch to Burrower However, Letder or o udictally appointed recetver nlay do so at any time there 1s a breach. Any
application al rents shall not cute or watve any detaabt orinvididate wny othergitor remedy of Lender. This assignment
of rents of the Propesty shudl termunate when the debt secured by the Sceurity Instiwzent 1s paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (ollows:

17. Foreclusure Procedure. If Lender requires immediate payment in full under parugraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled fo coileccai) expenses incurred
in pursning the remedies provided in this paragraph 17, including, but not limited to, reascasble attorneys’ fees

and costs of title evidence.

18. Release, Upon payment of all sumns secured by this Security Instrament, Lender shall refease this Secanity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Walver of Homestead. Borrower waives alt right of homestead exempijon inthe Propety.

r"’
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(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will caleulate the amount of monthiy payment of

principal and interest which would be necessary (o repay the unpaid principul balunce in tull st the matanty
date ut the new witerest tite through eihstantially equal payments. In makmg such enleslabon, Lemder wall
use the unpaid poncipal balance which would be owed on the Change Dute 3 there bud been nodefaattcim
pavment on the Nowe, reduced by the amount of any prepaytnents to principal. The result of this caleulation
will be the amount of the new monthly payment of prineipai and interest.

(F) Notice of Changes

Lender will give nolice to Bortower of any change in the interest rate and monthly payment amount.
The notice must be given at least 25 days before the new monthly payment amount is due, and must set forth
(1) the date of the nohee, (1) the Change Date, (11) the old interest rate, (1v) the new mivrest rate, (v) the new
monthly pavtent amount, (vi) the Cuirrent Index und the date it was published, (vii) the methaod of
culeulating the change i monthly payment sinount, wnd (vist) uny other information which may be required

by law {rom tzie toime,

(G) Effectivy Date of Changes

A new interest cuade celenfated in accordance with paeagraphs (C) and (1) of this Rider will become
effectve on the ChurigeOiie. Barrower shall make o ppyiment in the new monthly smount heginmng on the
lirst pavinent date which veeurs at least 25 duys after Lender has given Borrower the natice ol changes
required by paragraph (1ol thisRider Borrawer shall have no obligation to pay any increase in the monthly
payment atmownt calenlsted maecpadance with paragraph () ol ths Reder for any payment date oceurnng
less than 25 days after Lender his gieen the required notiee. 11 the monthly payment amount calealated in
accordance with paragraph (1) of This ‘Rider decreased, but Lender failed to give timely notice ol the
decrease and Borrower made any montfily payment amounts exceeding the payment amout which should
have been stated 1na imely notee, ther Burrower has the option to either (1) demand the retum to Borrower
of any excess payment, witlh interest thereonatthe Note rate (s rate equal to the interest rute which should
have been stated i a timely naotice), or (1) regquest s any eacess puyment, widh interest thereon 3 the Note
rate, be apphied as payment ol prnapal. Lender's obligation o retum any ¢xcess payment with interest on
demand is notassignable even it the Note 1s otherwisiusigned before the demand for retum is made.

BY SIGNING BELOW, Borrower uceepls and agiess fo the terms and covensats contained in this
Adjustable Rute Rider.

~
e (nnin ) e

{ (Seal)
-Borrawer ARMEN J, RCLED -Burrowet
{Seal) - (Seal)
-Borrower -Bortower
[Space Below This Line Reserved for Acknowledgment) -
iy
41
-y
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20, Riders to this Securic-Instrument. I one or more niders are exceuted by Borrower and recorded together with
this Securnity Instrument, the cavérans of vach such ndet shall be incorporated into and shall amend and supplement the
covenants and agreements of this Gevurity Instrument as if the rider(s) were a part of this Sccurity Instrument. {Check

applicable box(es))

Condomintum Rider i::i Gradusted Payment Rider (X] Other {8 mf)rlu
Planned Unit Development Rider | }utowing Equity Rider ADJUS TE RIDER

BY SIGNING BELOW, Borrower aceepls and agrees (o the terms contuined in this Security Instrument and in any
rider(s) executed hy Borrower and recorded with it
‘v‘.'i!nmcsW

{Scal)

-Borrower

{Seul)

-Borrower

(Sualj

(Seal) -
-Botrower

-Borrower
STATE OF ILLINOIS, M County ss:

1, 7he W , 8 Notary Public in and for said county and stute do hereby

cetify that  CARMEN J. REED

, personally knawn to ne o he the same person(s) whose
name(s) subscribed (o the foregoing instrument, appeared before me this day in person, and ucknowledged that

he signed and delivered the saidnstrumentas HER - free and voluntary act, for the uses and purposes
therein set fotth, ",
Given undes my handand official seal, s /3 day ol jM“AA’y ei24
My CommissionExpites: CofhcL s Wf ‘éu_
[V KD
Pty * Notary Publie
MY (e v

This Instrument was preparcd by~ MICHAEL EORTA™ -
@MIIL) w210
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-FHA Case No. |
13217412470 729 ‘J
ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER is made this 13TH  day of

JANUARY ., 1994 ,andisincorporaled into and shall be deemed to amend and

supplement the Mortgage, Deed ol Trust o Secunty Deed ("Seeunity Instniment”) of the sume dite given

hy the undersigned ("Borrower™) to secure Borrowet's Note ("Note®) 1o BANK UNITED OF TEXAS
FSB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

{the “Lender?sof the same date and covering tive property described in the Security Instrument and located
al; 1845 ©. SPRINGFIELD AVENUE, CHICAGC, ILLINOIS 60623

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORMPTER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIMEAND THEMAXIMUa RATE THE BOKROWER MUST PAY.

ADDITIONAL COVENANTS. In adyition to the covenants and agreements made in the Seeunty
Instrument, Borrower and Lender further ¢overant and agree as follows:

INTERESTRATE AND MONTHLY PAYMENT CHANGES
(A) Change Date
The interest rate may change on the first day of APRIL , 1995  and on that day
of each succeeding year. “Changr Dale” means each date onsabich the interest rate could change.

(B) The Index
Beginng with the fiest Chatge Dule, the mterest tate will be based on an Index. “Index” means the

weekly average yicld on United States Treasury Securities adjusted 1o o Constant maturity of one year, as
made available by the Federal Reserve Hoard. “Current Index” means the inost recent Index figure available
30 days betore the Chunge Date, 1 the Index (as defined abave) is no longer availuble, Lender will use as o
niew Index any index prescribed by the Scerctary. As used in this Rider, "Secritary. means the Scerelary of
Housing and Urban Development of his or her designee.” Lender will give Banower notice of the new
Index.

(C) Calculation of Interes! Rate Changes

Betore cach Change Date, Lender will caleulate a new interest rate by adding a margin of

TWO AND ONE-HALF percentage point(s) ( *2.500 %)

te the Current Index and rounding the sum to the nearest one-eighth of ohe percentage pont (0.125% ),
Subject 1o the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate
until the next Change Date.

(D) Limits on Interest Rate Chunges
The interest tate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest 1ate will never be more than tive percentage points (5.0%) higher or lower
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than the initial interest rate.
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