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MORTGAGE

THIS MORTGAGE ("Securily Instrumient™) is given on DECEMBER 8 1994
The mortgugor is = MICRAYL W. THORNBER AND JODI L. THORNBER
HUSBAND AND WIFE

{"Boreawer™).

This Security Instrument is given to- PREFERRED MORTGAGE ASSOCIATES LTD.

which is orgunized and existing under the ws af THE STATE OF ILLINQIS , ind whise
sddressis 12413 S. HARLEM, SUITTF 202,
PALOS HEIGHTS, IL 604463 ("Lender*),
Burrower owus Lender the prineipsl sum of  NIVETY-SEVEN THOUSAND FIVE HUNDRED SIXTY-FIVE
AND 00/100 Dullurs
(U.S, § 97,565.00 3o This dobt' iy Gvidenced by Borrower's nole dated the sume dute a8 this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not puid earlier, due and payable
on JANUARY 1, 2025 - . This Security ((nsttument sccures to Lender: (n) the reprymenmt of

the deht evidenced by the Note, with interest, and all renewals, exiisions and modifications of the Note; (b) the payment of all
other sums, with interest, ndvanced under paragraph 7 to protect the secviity of this Security Instrument; and (¢} the pertormunes of
Borrower's convenanis and agreements under this' Security Instrument snd the Note. Por this purpose, Borrower does herehy
mortguge, grant and convey to Lender the described property locuted in

COOR County, (ilinois:
THE SOUTH § FEET 4 INCHES OF LOT 15 AND ALL OF LOT 16 IN

BLOCK 6 IN JERNBERG'S ADDITION TO BLUE ISLAND, A STUPDIVISION

OF TEE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 25, LCWNSEIP

37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDI:N. IN

COOK COUNTY, ILLINOIS.

SZ08L0P0

. DEPT-01 RECTRTING $35.5G M
- T30011 TRPN 4GS 12/12/94 t5:51:00 B
. 399D E RV n*ﬁ4_|:|38!j25

. COOK COUNTY RF ORDER )

24-25-206-040 :
which has the address of 12036 GREENWOOD AVE, BLUE ISLAND
[Sieea) [City
[Hinois 60406 {“Property Address");
1ZIp Crae}

TOGETHER WITH all the improvements now or hereafter crected on the property, und il easements, appurtenances, snd fixtures
now or hereafter u part of the property. All replacenents and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is luwfully seised of the estale hereby conveyed and has the right to mortgage, ;.mm
and convey the Property and that the Property i unencumbered, except for encumbrances of record. Borrower wurmnlq uml
defend generally the title to the Property against all claims und demands, subject to any encumbrances of record,
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premimn sind oneval notesy, U Nl HFF I(C II Al anCLO N\Vlw cirrier and Lender, Lender
nuy mukes prood ol Toxs i o 1 1t m W L P

Ugless Lender and Borsower n(huswiw ngm, in wilting, msrance procecds sl s nppllc'f i rentoration ot tepuis of the
Property dumuged, if the restoration ar repair 3¢ economically fossible nnd Lotder's svensity in not tessetied, 3 the rostaration or
repair is not economically feasible or Lender’s security would be Jessened, the insurince proceeds shudl be apphed 1o the s secured
by this Security tastrument, whether ar not then due, with any excess paid to Borrower. 1§ Borrower shindons the Property, or does
not unuwer within 30 duyn n notice lrom Lender that the lasurance currier has offered 1o seftle a claim, then Lender miy colleet the
insuemnce procecds,  Lender nuy ke the proceeds (o repais or rektore the Property or (o pay sams seeured by this Security
fostrument, whether or not then due, The 30-day perind will bogio whon the notice i given,

Unless Lender snd Borrawer otherwise agree in wriling, any npplication of proceeds o prissipaf shall not extend or postpone
the due date of the monthly payments refersed to in paragruphs { and 2 or chinge the wmount of the payments, # under puragraph
21 the Property is scquired hy Lender, Borrower’s right 10 any insitrance poficies und proceeds resulting from demmge 10 the Property
prior w0 the neguikition shall pass to Lender 1o the extent of the sums seeured by this Security Instrument immediately prior to the
wequanitiog,

6, Occupaney, Preservation, Muintenance end Protection of the Property; Borrower's Loan Applicmtion; Leuselinds,
Borrower shud occirry, establish, and use the Property us Borrower's principul rosidence within wixty duys after the execution of this
Security Instrument apa shall continue to avcupy the Property us Borrower's principn) residence tor st least one yeur afier the date
of oceupancy, unless Lendzr otherwise agrees in writing, which eonsent shid) not be unreasonsbly withheld, or unless extenualing
cirsumstunees exist which arehoyand Borrower's contral.  Borrower shull nol destroy, dumage or impnir the Properly, allow the
Property to deteriorate, or corimt waste on the Proprerty, Borroswor shall be in defanlt if any forleiture action or proceeding, whelher
civil or criminal, 15 hegun that i3 Uender's good faith judgnient could reault in forfeiture of the Propenty or otherwise matesially
impuir the lien created by thin Security instrument or Lender's security intorest, Borrowor iy cure atch @ dofinall and reinsinte,
as provided in putugraph (8, by causiog the action or proceeding to be dismissed with « ruling that, in Lender's good {hith
delermitation, prechudes forfeiture of the Burrower's inlerest in the Property or other muteein! impairment of the lien cyented by thi
Seurity Instrument or Lender's security interes, Borrower stinil also be in defiult it Borrower, during the loan application procuss,
guve tuderindly fulse or inaccurate infornudion orstatements to Lender (or failed to provide Lender with woy material infarmation)
in conaection with the loan evidenced by the Note, inciling, but not limited to, representations concerning Barrower's occupuncy
of the Property us a principa! residence. 1 this Security ‘aatrument is on o Jensehold, Borrower shall comply with all the provisions
of the lease. {f Borrower aoquires fee title to the Property, Tie Jeasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protuction of Lender’s Righés in the Property. 1§ Borrowesr £2dls W perform the covenants and agresments contained in this
Security {nstrument, or there is u legal proceeding thut muy significantly affect Lender's rights in the Property (such as i proceeding
in bunkruptey, probate, for condemnation or forfeiture or to enforce laws o regulations), then Lender may do and pny for whatever
is necessary to protect the value of the Property and Lender's rights in the Prozerty, Lender's uctions may include paying any sums
secured by @ 1ien which has priority over this Security Instrument, appearing in csart, paying reasonahle allormeys' feey and entering
on the Property 1o make repairs,  Although Lender muy take sction under this paragraph 7, Lender does not heve to do so.

Any amounts disbursed by Lender under this parsgraph 7 shall become additional debt of Borrower secured by this Security
Instrument.  Unless Borrower and Lender agree to other terms of payment, these nnowats shall besr ipterest from the dite of
disbursement ut the Note rate and shall be paynble, with interest, upon notice from Lender t4 Rorrower requesting payment,

8. Morigage Insurance. It Lender required martguge insurance us a condition of muk.ng die loan secured by this Security
Insteument, Borrower shatl pay the premiums required 0 maintain the morlgage insurance in effect: If, for uny renson, the mortgage
insuraace coverage reyuired by Lender lupses or ceases to be in effect, Barrower shall pay the premivins required to ohtain covernge
substuntially equivalent ta the mortgage insurunce previousty in effect, nt a cost substantially equivalent 26 flic.cost to Borrower of
the mortgage insurunce previously in effect, from an alternate mortgage insurer approved by Lender. I substantially equivalent
mortgage insurance coverage is not avidlable, Borrower shall pay to Lender ench month a sum equal to one-tvaiith of the yearly
morigage insurnce premium befng paid by Borrower when the insurance coverage lapsed or ceased to be in eiject. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve pryments may no longer be
required, at the option of Lender, if mortgage msurunca coverage (in the amount and for the period that Leader requires) provided
by an insurer approved by Lender again hecomes available and is obinined, Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law..

9. Inspection. Lender or its agent may make reasonable cntries upon wnd inspections of the Praperty. Lender shall give
Borrower notice at the time of or prior to en inspection specifyimg reasonable cause for the inspection,

10. Condemnation, The proceeds of any awwrd or claim for damages, direel or consequentisl, in connection with any
condemnation or other taking of any part of the Propecty, or for conveynace in licu of condemnation, are hereby nssigned und shall
be puid to Lender.

In the event of a total tuking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with sny exeess piid to Borrower. In the event of s pastial taking of the Property in which the fiir market
value of the Property immediately before the tuking is equal to or greater than the amount of the sums secured hy this Security
Instrument immediately before the taking, untess Borrower and Lender otherwise agree in writing, the sums secured by this

Singla Family - Fannie MaeiFreddia Mac UNIFORM INSTRUMENT 4’{{{/ / Rev. 9/30
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as if oo acceleration had nmlrn.cU N@uF‘gIF I’@‘IA!L"*"Q @uPiMIurulmn under puragraph 17,
"he nl

19, Sale of Nute; Change of Luaan Servicer Note or a partial inferest i Nole (tggether with this Seeurity Instewment)
mny b sold one or mare times without prior noties lo Borrower, A snle nimy reault in o change in he enlity (knewn as the *Loan
Servieer")y that collects monthly payments dug tnder the Note und this Sccurily Instrument, There also muy be one or more changes
of the Loan Servicer unreluted to o sale of the Note, 1 there i a change of the Loan Servicer, Borrower will be given writlen notice
of the change in accorduance with paragraph 14 above and applicable luw. The notice will state the nume and addeess of the new Loan
Servicer and the address to which payments should be mude,  The notice will also contain kny other information required by
applicable luw.

20. Huzardous Substances, Borrower shall not esuse or permil the presence, use, disposal, storage, or relense of wny Hazasdous
Substunees on or in the Property, Borrower shall not doy, nor allow anyone else 1o do, unything affecting the Proporty that i in
violation ol any Environmental Law. The preceding two sentences shndl nod spply 1o the preseice, use, or stornge on the Property
of small quantitics of Huzardous Substances thut sre generslly reeognized to be upproprmtu to normal residentin] uses and to
maintenance of the Property,

Borrower shull prompily give Lender writlen notice of any invesligation, clnlm, demand, Inwsuit or other action by any
governmentul or regulutory agency or private party involving the Property and uny Huzardous Substance or Environmental Law of
which Borrower hus uetval kiowledge, [T Borrower lenms, or s notified by nny ;,n\lem:mnml or regulatory authority, Uit any
removal or other remeaiatron of any Hazardous Substance affecting the l’mpcrty in necessary, Borrower ghall promplly tike all
necessery remedial actionsan secordunce with Environmentad Liw.

As used in this paragrind 20, "Huzardous Substances” are those substances defined as toxic or hazucdous substances by
Environmental Law und the foiloring substances: gusoline, kerosene, other flammable or foxic petroleum producls, toxic pesticides
and herbicides, volatile solvents, nuierisis containing ashestos or formaldehyde, und radioactive materials. As used in this paragraph
20, "Environmentsl Law® menns federd taws and Inws of the jurisdiction where the Property in loented that relute 10 heulth, safely
or environmental protection.

NON-UNIFORM COVENANTS. Borrower mubtender further covenant and agree as foljows:

21, Acceferntion; Remedies. Lender shall gove notice o Borrower prior to aceceralion following Burrower’s brench of
ey covennnt or ugreement in this Security Instrunient (but not prior to neceleration under paragraph 17 unless applicable
law provides otherwise), The notice shall specify: () (he defidl; (b) the action required Lo cure the default; (£) o dnte, nit
less than 30 days from the date the notice is given fo Boreawer, by which the defuult must be cured; wial (d) that fuilure (o
cure the default on or hefore the date specilied in the notice veay resull in weeelerntion of the sums seeured by this Securily
Instrunment, foreclosure hy judicial proceeding and sale of the Fesparty, The notice shalt further inform Borrower of the right
to reinstufe after accelerntion and the right to assert in the foreclosurs proceeding the non<existence of a default or nny other
defense of Borrower {o necelerntion nnd foreelosure, I the defnult isascvured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of ol sums qecured by this Sceurity Instrument without further
demand and may foreclose this Security Instrument by judicial proceedine~Lender shall be entitled te collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, hut Hst Fmited to, reasonable attorneys’ fees and
costs of title evidence,

22. Release, Upon payment of all sums secured by this Securily Instrument, Lendur sinsd] relense this Security Instrument to
Borrower. Borrower shall piy any recordation costs,

23, Wauiver of Homestend, Borrower waives ull right of homestead exemplion in the Properdy,

Form 3014 9/90
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(1 Yenr Treasury Indey -RateCaps) K

THIS ADIUSTABLE RATE RIDER is made this 8TH iy of DECEMBER A9 34 und is
incorporated into andl shalf be deemed ta amend and supplement the Mortgige, Deed of Trust or Security Deed {the "Securily Instro-
ment”) of the same date given by the undersigned (the *Borrower™) to secore Bosrower's Adjusinble Rate Note (the "Note") o

PREFERRED MORTGAGE ASSOCIATES LTD.
* AN ILLINOIS CORPORATION (the "Lender™)
of the same date and covering the praperty described in the Securily Instrument and located al:
12036 GREENWOOD AVE.
BLUE ISLAND, IL 60406

{Propndty Mildenast

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATY CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST.«AY,

ADDITIONAL COVENANTS, ~In addition to the covenants and agreements made in the Security [nstrument, Borrower and

Lender further covenant and agree as 1nilnws:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initied interesivate of B.125  %. The Nole provides for changes in the interest rale and the

raonthly payments s follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Clmmge Dates
The interest rte | will pay may change on the first dayof’ ~ JANURRY 1 2000, mnd on that day
every 12th month therealter. Euch date on which my interesi sile conld chunge is called a "Change Date,”

(B) The Index

Beginning with the first Change Date, my inlerest rate will be bised on sn Index, The "[mbex” is the weekly average yield on
United States Treasury securities adjusted to n constant malurity of | year; s made availuble by the Federn) Reserve Board, The
most recent Index figure availuble as the date 45 days before ench Change Date1s/called the "Current Index.”

If the Index is no longer availably, the Note Holder will choose a new index which is based upon comparuble informntion. The
Note Holder will give me nolice of this choice.

(C) Caleulution aF Changes _
Befors each Change Dale, the Note Holder wilt calculate my new interest mate by adding  TW%, AND THREE QUARTERS

percentage points ( 2.750 %) tothe Current Index, The Naie Holder will then round the
result of this addition 1o the nearest one-cighth of one percentige point (0.123%), Subjest to the limiuy stated in Section 4(D) helow,
this rounded amount will he my new interest rate until the next Change Date.

The Note Holder will then determing the amount of the monthly payment that would be sufficient to repay (e unpaid principal
that 1 am expected to owe pt the Change Date in full on the maturity dute st my new interest rate in substantinily equal puymmls
The result of this eatculation will be the rew amount of my monihly payment.

GTOBLOVO

(D) Limits on Interest Rate Changes _
The interest rate | am required to pay at the first Chunge Date will not be great than 10,125 % orlessthan -
6.125 %, 1 hereafter my interest rate will never be increised ar decreused on any single Change Date by more
than two percentage poinis (2.0%) from the rute of interest | have been paying for the preceding twelve months, My interest rate -
will never be greater than 14.125 4, )

{E) Effective Date of Chdnj:.,&‘!
My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly payment begin-
ning on the first monthly mymem date after the Chﬂngb Date until the amaunt of my monthly payment changes again.

MULTISTATE ADJUSTABLE RATE RIDER- ARM 6-2 - Singlo Family - Fonnia Mas/Fraddis Mac Uniform Instrument Form 3111 3/85
. ' fage 1 ol 2 LIFT #3111 5190
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