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State of Ilinois FHA Caze No.
MORTGAGE 131:7749704:703
wemel  THIS MORTGAGE ("Sceurity Instrument”) is given on SEPTEMBER 22nd 1994 . The Mortgagor is

JUDITH A MEREDITH DIVORCED AND NOT SINCE REMARRIED

. DEPT-U1 RECORDIKG

$31,50

{"Borrower"). This Sccurity Instrime.i( is given o . T&0Q1! TRAN 4908 12/12/9% 15:54:00
. P FRY *—04—-03JOI3

THE FIRST MORTGAGE CORPORATIGi (00K CBUNTY RECORDER

which is organized and existing under the laws i ILLINQIS , and whose

addressis 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINCIS 60422
("Lender"). Barrower owes Lender the principal sum of

ONE HUNDRED NINETEEN THOUSAND FIVE HUNURED THIRTY AND 00/100

Dollars (U.S. $119530.00 3
This debt is cvidenced by Borrower’s note dated the same date o5 thig Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payableon  OCTOBER 1st 2024 . This Security

Instrument sccures 1o Lender: (a) the repayment of the debt evidansad by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, ad«arzed under paragraph 6 to protect the security of this Security
Instrument; and {(c) the performance of Borrower's covenants and egrecments under this Security Instrument and the Note. For

this purpose, Borrower does hercby mortgage, grant and convey 1% lender the following described property located in
COOK County, lilinois:

LOTS 7 AND 8 IN BLOCK 2 IN WILLIAM C. WOOD'S SECOND FALMFR PARK ADDITION,BEING
A SUBDIVISION OF THE EAST 191 FEET OF THE WEST 332.3 FFET [OF BLOCK 4 IN
PULLMAN PARK ADDITION AND THE NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 37 NORTH
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIOIAN, IN COOK COUARTY, ILLINOIS

TAX 1.D.#25-22-114-043-0000

-which has the addressof 11336 S PRAIRIE AVENUE, CHICAGO, {Streel, Cityl,
llinois 60628 [Zip Codel("Property Address”);
% -4R(IL) (82121 FHA lilnols Mortgage - 4/92 E
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TOOETHER WITH all the improvemenis now or hereafier erceted on the proprty, and all cascichies, righis, appuriesuicas,
rents, royalties, mineral, oil and gos righis and profits, water righty and stock and al) fixiures now or hereafller a part of the
property, All replacemerits and additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred w in
this Security Instrument as the *'Property.*’

BORROWER COVENANTS that Borrower is lawlully seised of the estiie hereby conveyed and has the right w morigage,
grant and convey the Property and that the Property is uncacumbered, except for encumbrances of record, Borrower warrants and
will defend gencrally the ttle to the Property against all claims and demands, subject to any encumbrances of record.

i. Payment of Peincipal, Interest and Late Charge, Borrower shall pay when due the principiad of, and interest on, the
debt evidenced by the Note and Inte charges due under the Nole,

2. Monthly Paymeats of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Nole and any latc charges, an installment of any (8) wacs and special
assessments levied or to be Ievied against the Property, (b) leaschold payments or ground rents on the Property, and (¢} preminms
for insurance required by paragraph 4.

Each monthly insaliment Jor items (), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimsted
by Lender, plus i anount sulficicnt o maintain an additional balance of not more thaa one-sixth of the estimated amounts, The
full annual amount foruch item shall be accumulated by Lender willin a period eading one month before an item would become
delinguent. Lender shad! nold the amounts colfected in trust to pay items (a), (b), and (c) helore they become delinguant,

If at any time the trad 4f the payments held by Eender for items (8}, (b), and (), 1ogether with the futurc monthly payments
for such items payable to Londer prior to the due dates of such ilems, exceeds by more than one-sixih the estimated amount of
payments required to pay such/weris when due, and if payments on the Note arc current, ther Lender shall either refund the
excess over one-sixth of the estimeicd payments or credil the cxcess over one-gixth of the estimated payments to subsequent
payments by Borrower, al the opiun of Borrower, If the {oial of the payments made by Borrower for item (uj, (b). or {¢) is
insufficient to pay the ilem when due, thier Borrower shalt pay to Leader any amount pecessary o make up the deficiency an or
before the date the item becomes due.

As used in this Sccurity Instrument, "Sicrelary” means the Secrelary of Housing and Urban Development or his or her
designee, In any year in which the Lender must §ay 2 morgage insurance premium (o the Secrelary (or any year in which such
premium would have been required if the Lender stll Mefd the Security Instrument), cach monthly payment shall also inchde
cither; (i) an insiallment of the annual mortgage insuraics premium to be paid by Lender to the Sccrctary, or (i) a monihly charge
instead of a mortgage insurance premium if this Security Inst~ument is held by the Sceretary. Each monthly installment of the
mortgage insurance premium shall be in an amount sufTicicnt 1¢ accumulale the full annual morigage insurance premium with
Lender one month prior to the date the full annual morigags fwcurance premium is due w the Sccretary, or if this Sceurity

Instrument is held by the Secrctary, each monthly charge shall beur an amount equal to onc-twelfth of onc-half percent of the
culstangding principal balance due on the Note,

If Barrower teaders o Lender the full payment of all sums secured by this Sccurity Instrument, Borrower’s account shali be
credited with the balance remaining for all insiallments for items (a), (b), ane'{5) and any mongage insurance premium instaliment
that Lender hos not become obligated to pay o the Secretary, and Lender shal) promptly refund any excess funds to Borrower,
Immediately prior 1o a foreciosure sale of the Property or its acquisition by Lend»r, Beirower's account shail be credited with any
balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments, All paymenis under paragraphs 1 and 2 shalt be applicd «v Lendcer as follows:

First, 10 the mangage insurance premium to be paid by Lender o the Sceretary or to the inonthiy charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, 10 any taxes, special assessments, Ieasehold payments or ground rents, and fire, fic2d 2.0 other harard insurnnce
premiums, as required;

Third, w intcrest due under the Note;

Fourth, 10 amortization of the principal of the Nolc;

Fifth, 1o late charges due under the Note.

Inltiate: ‘:TN]’\___
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4. Fire, Flood and Other Hazard Insurance.  Borrower shalf ingure all improvements on the Property, whether now in
exisicnce or subscquently ercoled, ngainst any hazasds, casuallies, and condngencics, including lire, for which Lendor requires
insurance. This insurance shall be maintained in the umounts and for the periods that Lender requires. Borrower shal) nlso insurc
all improvements on the Property, whethe: now in exisience or subsequentdy erected, againat loss by floods to the extent regnired
by the Secretary. All insurance shall be carried with companics approved by Lender. The insurance policics and any renewals
shall be held by Eender and shall include lass payable clauses in favor of, and in a form acceptable o, Lender.

In the cvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss il not made
prompily by Borrower. Each insurance company cancerncd i5 hereby nuthorized and direcied to muke payment {or such loss
direcdy 10 Lender, instcad of to Borrower and w Lender jointly. All or any pant of the insurgnee proceeds muy be applied by
Lender, al its option, cither () 10 the reducton of thie indebtedness under the Note and this Sccurity Instrument, first o any
dedinguent amounts spplicd in the order in paragraph 3, snd then to prepayment of principal, or (b) W the resworation or repuir of
the dumaged Property, Any application of the proceeds o the principal shall not extend or postpone the due dale of the monthly
patyments which are referred W in paragraph 2, or change the amount of such payments. Any excess insyrance. proceeds over an
amourit required 10 pay all outstanding indebledness under the Note and this Seeurity Instrument shall be paid to the entity legally

entitled thereto.

In the event ~f foreclosure of this Sccurity Instrument or other wansfer of tide to the Property that extinguishes the
indebtedness, ali 7izht, tide and interest of Borrower in and to ingurance policies in force shali pass w the purchaser,

5. Occupancy, Presvrvation, Malntenance and Protection of the Property; Borrower’s Loan Application; Leaschnalds.
Borrower shall occupy;-<sziblish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument/and shali continue to occupy the Property as Borrower's principal residence for al {east one year after the
date of occupancy, unicss (the Secretary determines this requirement will cause unduc hardship for Borrower, or uniess
extenuiting circumstances exist which are beyond Barrower's control. Borrower shall notify Lender of any extenuating
circumstiances. Borrower shall nol ¢ommit waste or destray, damage or subsiantinlly chunge the Property or allow the Property o
deteriorate, reasonable wear and tear cxcented, Lender may inspect the Property ¥f the Property is vacant or abandoned or the loan
is in default Lender may take reasonallc siction 1o protect and prescrve such vacant or abandoned Properiy. Borrower shall nlso
be in default if Borrower, during the loar application process, gave materially false or inaccurate information or stiicments 1o
Lender {or failed to provide Lender with any /aalerial information) in connection with the loan evidenced by the Note, including,
but not limiten 1o, representations concerning, Borrower's occupancy of the Praperty as a principal residence. I this Security
Instrument is on a leascheld, Borrower shall comrly with the provisions of the lease. If Borrower acquires fee title to the
Property, the leaschold and fee title shall not be mergd Vnless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Richts in the Property . Borrower shall pay all govcrnmental or
municipal charges, fines and impositions that are not inchided lin paragraph 2. Borrower shail pay these obligations on time
directly to the entity which is owed the payment. If failure 16-poywould adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender rece.pt. evidencing these payrents.

If Borrower fails to make these payments or the payments reguired v paragraph 2, or fails to perform any othier covenants
and agreements contained in this Security Instrument, or there is a kegal procieding that may significantly affect Lender's rights in
the Property {such as a proceeding in bankruptcy, far condemnation or 1o ¢nioree laws or regulations), then Lender may do and
pay whatever is necessary o protect the value of the Property and Lender's rifals\in the Property, including payment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additiceas 2ebt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from he date of dishursement, al'ths Noje rale, and at the option of Lender,

shali be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conscqueriial, in connection with any

- condemnation or other taking of any part of the Property, or for conveyance in filace of condeny atio,, are hereby assigned and

shall be paid 10 Lender 1o the extent of the full amount of the indebtedness that remains unpaid unocr (e Nole and this Security
Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedriess under the Note and/this Sccurity Insirument,

* {irst to any delinquent amounts applicd in the order provided in paragraph 3, and then to prepayment of prijicipal. Any application

of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, whicli are referred 10 in
inllale: m gf\j\
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paragraph 2, or change tie amount of such payments, Any excess proceeds over an amount required © puy oll outsuuding
indchiedness under the Note and this Security Instrument shall be paid to the entity legally endtled theretn,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds fos Acceleration of Debt,

(n) Defuuit. Lender may, except as limited by regulntions issued by the Secretary tn the ense of payment defanhs,
require immexdiste payment in full of all sums sccured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monihly payment required by this Securily Instrument prior 1 or
on the due date of the next monthly paymeny, or
(i) Borrower defuults hy fulling, for o period of thirty days, 1o perform any other obligntions contmined in this

Sccurity lnstrument,

{b) Sale Without Credit Approval, Lender shall, if permiticd by spplicnbie low and with the prior approval of the
Secretary, require immediale payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or utherwise
transfer-ed (other than by devise or descent) by the Borrower, and
{(ii) Tae Property is not occupied by the purchaser or grantec as his or her principai residence, or the prurchaser of
granice dres so occupy the Property but his or her eredit hus not been approved in accordance with the reguiremenis

nf the Secrawry.

{¢) No Waiver/ If circumsiances occur that would permit Lender to require immediate payment in full, but Lender does
not require such paymoars, Lender docs not waive its rights with respect (o subsequent events.

(d) Regulations of HUL Scretary. In many circumstances regulations issued by the Secreiary will timit Lender's
rights in the case of payisenti defoults to require immediate payment in full and foreclase il not paid. This Security
Instrument docs not autherize Gcer lertion or foreclosure if not permitied by regulations of the Scurcuiry.

() Mortgage Not Insured. Borrowr. agrees that should this Security Instrument and the Note secured thercby not be
eligible for insurance under the Naticnal Housing Act within 60 days from the date hereaf, Lender may, at its oplion and
notwithstanding anything in paragraph (9, require immediate payment in full of all sums secured by this Security
Instrument. A written siatement of any awliovized agent of the Secretary dated subsequent to 60 days from the dae
hereof, declining o insure this Security Insuurient and the Noie secured thereby, shall be deemed conclusive proof of
such ineligibility, Notwithsianding the foregoing, this option may niol be exercised by Leader when the unavailabiliy of
insurance is solely due to Lender’s failure to remil a/mongage insurance premium to the Secrctary.

10. Reinstatement. Borrower has a right 1o be reinstated 3. Lender has required immediate payment in {ull because of
Borrower's faifure o pay an amount due under the Nole or this security Instrument. This right applies cven after foreclosure
praceedings arc instituted. To reinstate the Security Insrument, BorrGwSr shall wonder in o tump sum all amounts required to bring
Borrower's account current including, 1o the extent they are obligations of Borrower under this Security Inssument, foreclosure
costs and reasonable and customary attomeys’ fees and expenses praper!y.associaled with the foreclosure proceeding. Upon
reinstalement by Barrower, this Sccurity Instrument and the obligations tnal it srcures shall remain in effect as if Leader had not
required immediate payment in [ull. However, Lender is not required to jermil seinstalement if: (i) Lender has aceepted
reinsiatement afier the commencement af fareclosure procecdings within two years immediately preceding the commencement of
a curremt loreclosure proceeding, (i) reinstatement will preclude foreclosure on wifferent grounds in the future, or (iid)
reinstotement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Exicasion of thy iime of paymcnt or modification
of amonization of the sums secured by this Security Instrument granted by Lender 10 any successor-in interest of Borrower shall
- not operaic 10 release the linbility of the original Borrower or Borrower's successor in interest. L.ender shall not be required 0.5,
commence proceedings against any successor in interest or refuse to extend time for paymeni or othzrwise madily amortization of ©
the sums secured by this Security Instrument by reason of any demand made by (he original Borrower 7r Borrower's SUCCESSOrS <%
" in interest. Any forbearance by Lender in exercising any right or remedy shali not be a waiver of or precio:ay the exercise of any &=

right or remedy. ()

_ wd
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12. Successors and Assigns Bound; Joint and Seversl Linbility; Co-Signers. The covenants and agrcements of  this
Sceurity Instrument shall bind and benelit the successors and asgigns of Lentder and Borrower, subject 10 the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joinl and scveral, Any Borrower who co-signs diis Security
instrument bul does not cxccule the Note: (a) is co-yigning tily Security Instrument anly o mortgage, grunt and convey thm
Borrower's interest in the Propeety under the teems of this Security Instrument; (b) is not personslly obliguted 0 pay the suins
sccurcd by this Security Instrumeni; and (c) agrees that Lender and any other Borrawer may ngree o extend, modify, forbear or
make any accommodntions with regard o the terms of this Seecurity instrument or the Note without that Borrower’s consent.

13. Notlees.  Any notice w0 Borrower provided for in this Securlly Instrument shali be given by delivering it or by mulling i
by ficst cluss mail unless applicable luw requires use of anotier method. The notice shatl be direcled 1o the Property Address or
any other adiress Borrower designates by notice 0 Lender, Ary notice to Lender shall be given by first cluse mall w Lender’s
address stated herein or any addeesy Lender designates by notice 1o Borrower. Any notiee provided for in this Securlly Instrument
shall be deemed o have been given 1o Borrower or Lender when given as provided in this parngraph,

14. Governing Law; Severubility, This Sccurity Instrument shall be governed by federal law and the law af the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nsirument or the Note
conflicls with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument ar the Note which can he
given cffect withour the conllicting provision. To this end the provisions of this Sccurity Instrument and the Notc are declared 10

be severatle,
15. Borrower's Crpy. Borrower shall be given one conformed copy of this Sccurity [ustrument,

16. Assignment of F.ents . Borrower unconditionally assigns and transfers to Lender oli the rents and reveaues of the
Property. Borrower authorizis Lender or Lender's agents w collect the renis and revenues and hercby dicects cach tenant of the
Property W pay the rents o Lender or Leader's agents. However, prior w Lender's nolice © Borrower of Bormmower's breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of Uie Property as
trustee for the benefit of Lender atwa Borrewer. This assignment of rents constituies an absolute assignment and nod an assigmment
for additional sccurity only.

Ir Lender gives notice of breach 1o Borrawe:: (a) all rents received by Borrower shall be held by Borrower as trustee for
benelit of Lender only, 10 be applicd to the sums secured by the Security Instrument; (b) Lender shall be entided 10 collect and
receive all of the rents of the Property; and (c) cach woant of the Property shall pay all renis due and unpaid o Lender or Lender’s
agent on Lender's writen demand to the 1enant,

Borrower has not executed any prior assigmment of the ronts and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required o cpler upon, lake control of ce sipintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may de’so at any tme there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or reinery of Lender, This assignment of rents of the Property
shall ierminate when the debt secured by the Security Instrument is paid i fall,

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agrec u3 follows:

17, Foreciosure Procedure. If Lender requires immediate payment in full arder paragraph 3, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shali be entitled Lo coliect n4 expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable atlorr.evs’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by thiy Security Instrument, Lender sha'l'release this Sccurily Insrumengey
without charge to Borrower. Borrower shall pay any recordation cosis.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

@ ~4R(IL} (e212) Page 6ol & |mumm__\’\
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20, Riders toZoly Securily Instrument. If one or more riders are executed by Borrower and recorded together with this
Sccurity Instrument, thZ.covenants of cach such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this S&curily Instrument as if the rider(s) were o part of this Security Instrument.

[Check applicable box(ec)i
[ Condominium Fids: "] Graduated Payment Rider (3 Other [specify]

[ Planned Unit Devel(pient Rider {__] Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees (o the terms contained in this Security Instrument and in any rider(s)
excculzd by Borrower and recorded with it

Witnesscs: Q,L& S Z':\ O e %z\\ (Sealy

{prfTH A MEREDITH -Borrower

(Seal)

-Bomrower

(Seal) L (Scal)

-Borrower -Borrower

STATE OF ILLINOIS, THE UNDERSIGNED Cuunty ss:

1, THE UNDERSIGNED , a Notary Public in and io7's2id county and state do hereby certify that

JUDITH A MEREDITH DIVORCED AND NOT SINCE REMARRIED
pcrsonally known to me 1o t ¢ tic same person(s) whose- e(s)

subscribed o the foregoing instrument, appeared before me this day in person, and acknowledged! vhat TheY
signed and delivered the said instrumentas  HER free and vol acl, for Lhc uses and parpocss therein'sct forth,  /
Given under my hand and official scal, this 22ND f'v SEPTEMBER + 199
L
7

My Commission Expircs:
) lry Publin

This Instrument was prepared by: "DFFICIAl 8
@B -aR(IL) ©212) CLAUBAs b2
Notary Public, Star- ' =
{ My Commission Expnm AR

- e s

£E08L0V0

JILL MORAN

THE FIRST MORTGAGE CORPORATION
19831 GOVERMNORS HIGHWAY
FLOSSMOOR, IL 60422
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