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113321 ' MORTGAGE

THIS MORTOAC'L {"Security nstrument”) is given on DECEMBER 7, 1994 . The mortgagor is -

BETH E. LICHTENBERG '
AN RICHARD LICHTENBERG, WIFE AND hUSBAND
‘ %q ]

("Borrower™). This Security Instrument is given 47
PRISM MORTGAGE COMPANY :

7O . LD P

which is organized and existing under theduws of  THE STATE OF ILLINODIS » und whose =
address is “1300. EAST WOODFIELD ROAD-SUITE 3005
SCHAUMBURG, ILLINCIS 60173 - Vi ender"), Borrower owes Lender the princtpal sum of
TWO HUNDRED EIGHTY FOUR THOUSAND

AND 00/100 Uoilars (U.S. § 284,000.00 ) &»

This debt is evidenced hy Borrower’s note dated the sume date as this Scourity Instrument ("Note"), which provides for <=
monthly pryments, with the full debt, it not puid enrlier, dueand puyable on  JASWIARY 1, 2025 'ﬁ
This Security Instrement secures (o Lender: {a) the repuyment o the debt evidenced by dhe Note, with interest, and abl rem,wnls. ;u'-:
extensions and modifications of the Note; (b} the payment of sil other sums, with intoresty advanced under paragraph 7 0 3
protect the security of this Security Instrument;-and (¢) the performance of Borrower's covenants and agreements under this -~
Sevurily Instrument and the Note, For this purpose, Barrower d(!Ls hereby mortgage, prant anth conviy (o Lender the following =

deseribed property located in COOK County, Hiinois: ™
LOT 9 IN BLOCK 20 IN THE SUBDIVISION OF THE 54.55 ACRES IN'THE SOUTH

EAST 1/4 OF SECTION 1, TOWNSHIP 35 NORTH, RANGE 13 EAST CF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS,

31.-01-404-002-0000

which Ras the addressof © 711 ARGYLE AVENUE, FLOSSMOOR Stroet, City |

Minois 60422 . "Property Address™):
" Zip Cote ( perty dd il )

o DPS 1CBS
ILL!NO!S Smuiu Fomily: annic MaolFreddIn Mac UNIFOBM lNSTRUM!ENT ‘ Pege 10l § Form 3014 9/
@ -BRIIL] w101: VAIP MORTGAGE FORMS « 131 2)703-8 100 - BOGISI1-7202 - v
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&, Thwead or l'mpuL)J |NHQ Elﬁ l’l@(lA&LﬁpﬂQvlk' uMlg ar hereafler erected an the

Properly nsured sgainst Joss by fire, hazrds included within the et "extenided covetagy® uuq::my‘mhur s, i hading
flaods or Sooding, for which Lender requires insssmnee, This insuzmnee shall be waintuned in the unoets i Sor the pesiods
thut Lender requires. The insuranee enrrier providing the insurence shall he chosen by Borrower subject ta Lender s approval
which shll a0t b unresonably withhold, 1 Borrower fails o maintain covesge deseeibad shove, fendec may, s Lender's
option, ehiain covernge 10 protect Lender's sights m e Property in accordunce with paegruph 7,

Al insuriee policies and renewals shall be acceptable 10 Lender and shult ivchink: » stutiched morgage Qe Lendes
shall have the right to hold the policis and renewals, §f Lender requires, Borrower shall promptly give to Lender oll reveipte o)
paich premiums und renewal notives, In the event of Joks, Borrower shall give prompt notice 1o the wsuranee urrier and {ender.
Lender may make proot al loss 7 not nude pramptly by Borrower, _

Untess Leader and Bosrower otherwise agree 1 writing, insutance proceeds shall e applied to restoration or repan of the
Property damaged, it ihe restoration ar wpair is economically feasible and Lender's seourity ts net jessened, I the restortion or
repair is not veonomically fensible or Lendor's secunity would bo Jessened, the insunmes procesds shatl} bo applied to the sy
secitred by this Security Instrument, whether ur not then due, with iny excess paid to Borrower, 1 Borrowes sbandons the:
Praperty, or does not answer within 30 days # notice from Lender thut the insurance carrer has offered to settle w clim, then
Lender muy collat the insumnes proceeds. Lender may use the proceeds 1o repair or restore fhe Property or fo puy swims
sonred by this Securivy Instrument, whether or gt then due, The 30-dny period will begin whan the potice is given,

Unluss Letdsr amb Borower otherwise agrve in wnling, wny gpplication of proceeds to prinvipul shidl oot extend o0
postpone the dug date of thes monthily gyments roferred 1o m proagraphs and 2 o chinge the amount of the payments, [
under parngraph 21 the Propesy is acyuired by Lender, Borcower's right (0 any insnranes pobicies ntied proses ressiting teom
damage to the Property prrior L thaneuisition shudl prss 10 Leader 10 the extent of the sums seeired hy tnis Scevrily Instnien
immediately prior 1o the sequisition

6. Occugnncy, Preservation, Mufatvnance and Protection of the Property; Borrower’s Lonn Application; Lenscholds,
Borrower shall oveupy, esiablish, and use e Property as Borrowee's principul residence within sixty duys ufter the execution of
this Security Instrument and shall continue 6 osipy the Propurly ns Borrower's principal residence tor ab least ane year after
the dute of pecupuncy, unless Lundue otherwibe sgraes in writing, which consent shall pot be uwreasonably withheld, ar tnless
exlenuating circsmstances exist which are beyord Borsower’s control. Borrower shall nol desteoy, damags or hnpais the
Property, allow the Property to deteriorate, or comun? waste on the Property. Borrower shuls be in defantt if wy foriviture
action ar proceeding, whether civil or criminal, is begun theisia Lender's good fuith judgment could resalt in forfeiture of the
Property ar otherwiss materially impair the len crested by this Seeurity Instrument or Leader’s seeurity inferest, Borrower mny
cure such o defsult and reinstate, as provided in paragraph 18, Dy Lausiog the action or proceeding 1 e dismissed with 2 ruling
that, in Lender's good faith determintion, precludes forfeiture Of i Borrower's inferest in the Propesty or other malerial
impairment of the lien created by this Security Instrument or Lender's sceurity interesl, Borrower shall also be in duelaalt af
Borrawer, during the logn application process, gave materiully fulse or iharcnrate informution or statements to Lender (or fuiled
t provide Lender with any mwlerial information) ir connection with the Joan evidenced by the Note, including, bat not limited
(o, representations concerning Borrower's oceupancy of the Properly as @ princinal résidence. 1 this Security fastrument is on i
feaschold, Borrower. shall comply with all the provisions of the lease. If Boriowsy wequires fee tithe o the Property. the
leasehold and the fee ttle shall not merge. unless Lender agrees to the merger in writing!

7. Pratection of Lender’s Rights in the Progerty. If Borrower fuils Lo perform the covenants and sgreements contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s rights in the Property (such s u
proceeding in brakeupley, probate, for condemnution o forfeiture or to entoree laws or regulations), then Lender snay do and
pay for whatever is necessary o protect the value of the Proparty and Lendur’s rights in the Prepirr, Lender’s actions may
include paying uny sums secured by a lien which has priority. over this Seeurity Instrument, apgeriing i courl, paying
reasonable sttomeys® fees and entering on the Property (o muke reprirs. Although Lender may take actian uader this paragraph
7. Lender does not have to do so.. : ‘

Any amounts disbursed by Lender under this pasngraph 7 shall become dditionsl debt of Borrower sectired by this
Security Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payahle, with interest, upon notice from Lender 10 Borrower requesting
puyment. :

8. Mortgage Insurance, If Lender required mortgage insurance ns a condition of making the loan secored ny this Security
Instrument, Borrawer shall puy the premiums required to maimain the mortgage insurance in effect. H, for any reason, the
mortgage insurance coverage; required by Lender lapses or ceases to be in effect, Barrower shall pay the premivms required to
obtuia coverage substantially eyuivaient to the mortgage insurunce previously in effect, at u cost substantislly equivalent to the
cost ta Borrower of the martgage insuranee previously in effect, from an alternule mortgage insurer approved by Lender, {1
substantielly equivalent mortgage insurance coverage s not available, Borrower shatl puy to Lender each month o sunr equal to
one-twetith of the yearly mortgage insusince premium being paid by Borrower when the insuntnos coverage lupsed ar censed 1o

e i effect. Lender will nceept, use-snd retuin these ppyments as u loss reserve in fiew of mortgege insurance. Loss reserve
. bps 1081
Form 3014 9/
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A7 Transfer of the tr;tér F *(m!ln wus‘ i ;;’ 1l the Property or any tterent m if
o isosold o transferred {or if o beneheinl interest Hmwwl.r ib oI !mn*i eered poi {muw:,[ |£nn1 il numml i) without

Lender’s prior writlen consent, Londer may, mt a8 oplion, foqmm inttiectinte puymun! in fall of all sufins secuned by His
Security Instrument. However, this option shall not hé urrccsed by Lmdu‘ if mtuxm is prohibited by federnd law as of the date
of this Security Insteument. i o

If Lender exercises this option, Lender shall g gwa Burruwer nqtm of neeeleration, The notice shal) provide o peritd of ant
Jess thun 30 diys from the date the vatice is detivered or matled wnhm which Borrower must pay all sums seewred by this
Sceurily Instrnent. [ Borrower fails to pay these sums prior o the expiration of this period, Lender muy tnvoke any remedies
permnitted by this Security Instrument without further notice or demand on Borrower,

8, Borrower’s Right ty Reinstate, 11 Borrower meets centuin conditions, Borrower shall have the right o e
enforcement of this Secwrity fnstrusnent discontinued at any me prior o the earlior of" (&) § days (or such othur poritd s
applivable faw may specily tor reinstatement) defore sole ol the Property pursugnt to v power of sale contained in s
Security Instriment; o (b entry of & judpment cnlnmng this Security Instrument, Thase conditions nee that Bormowee: (a) puys
Lanwder afl sk which then would be due oador thie Seewssty Tnatryment and the Mot as i oo aceelersdion had oceurred; )
eures wry defisdt of any ofher covenunts or sgrecnents; {c) pays alb expenses incurred an catoreimy thin Secunty instrament,
including, bat not-timited to, rewsonnhle sttorneys® tees; und (d) takes sich action us Lender oy reasomably equire to osne
that the lien of siieSeeurity Instrument, Lender’s cights in the Property and Borrower's obligition t piy the soms sectied by
this Security Instriiont shall continte unchunged. Upon reinstatement by Borrower, this Secundy Instromust and - the
obligations seeured hoeeny-shall remuin fully effective as if no aceelerstion hud occurred. However, s night o reinstiate shall
not apply tn the vase ol secideration under puragraph 17,

19, Sale of Nuote; Coinprgeof Luan Servieer, The Note o o puctial interest i the Note Qogether with this Scennty
fnstriment) may he sold oneg or mgre times without prior notice to Borrawer, A ssle may result ina chinge it the entity (known
as the "Loan Servicer™) that colicels meathly payments due under the Nate und this Security Instroment, There also muy be one
or more changes of the Loan Servicer urielied to s sule of the Note, If there is a chaoge of the Laan Servicer, Borrower will he
given written notice of the change in acchrdanco with prragraph 14 above and applicable law, The notice will state the nime and
mddress of the new Loan Servicer and the sddress 1o which payments shouhd be osude, The notiee will alsa contuin wny other
infarmation reguired by applicable faw.

20, Hamsedous Substances, Bocrower shill oo Zasse or permit the presenee, use, disposal, storage, or release of any
Huzardous Substances on or in the Property, Borrover shall not du. ror allow anyone else o do, anything sflecung the
Property that is v violation of any Environmental Law. The preceding twe sentences shall not apply to the prosence, ase, or
storage on the Property of small quantities of Hazardows Subitanees that are generatly recognized 10 he approprimte 10 nosmigs
restdential uses and to maintenance of the Property, o

Borrower shall promptly give Lender written notice of any ievesastion, cluim, demand, Juwsuit or other action hy any
governmental or regulalory agency or private purty involving the I’mp< oty and sny Hazardous Substance or Environmental Law
of which Borrower has actual knowledgc' If Borrower learns, or is noiimud beany ywcmnmnlal or regufatory autharity, ihntq
any removal or other remediation of any Hazardous Substance affecting the f”upul 7 18 necessary, Borrower shall promptly tukce
atf necessury remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substunces delined as toxic o huzardous substances by
Environmental Law and the following suhstances: gasoling, kerogene, other fanmiabie ‘or toxic petrolen products, toxic
pesticides and herhicides, volutile solvents, materials containing ashestos or formaldehyde.aod rudiosctive materials. As used i
this puragraph 20, “Environmental Law® wmeans federal faws nnd laws of the jurisdiction whers the Property s foited that
relate to health, sufety or environmental protection,

NON-UNIFORM COVENANTS. Borrower und Lender further covennnt and agree as follows:

21, Acceleration; Rcmedu:s. Lender shall give notice to Borrower’ prmr to seceleration Falhinving Borrpwer's hreach
of uny eovenunt or .lgreunent m thh Seumfy Instrument (but nat prior fv acceleration under patvageaph 17 unless
npplicable taw provides athérwise), The notice shall specify: (n) the defauit; (h) the action required to cure the defuuit;
(¢} a date, not less than 30 days from the dute the notice is given to Borrower, by which the default must be cured; and
{d) that fuilure to cure the default on or before the date specified in the notice may result in neceleration of the sums
secured hy this Seeurity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower ol the right {0 reinstute after aceeleration and the right to assert in the foreclasure proceeding the
aon-existence of o default or any other defense of Borrower (o uceeleration and foreclosure, § the defauit is nat cored on
or hefore the date specified in the notice, Lender, at s vpltion, may require immedinte payment in full of al) sums
secured by this Security Instrument without further demand wnd may Toreclose this Security Tustrument by judiciat
priceeding, Lender shall he entitled to collect uil expenses incurred in pursuing the remedies provided in this paragraph
21, including, but nof limited to, reasonable attorneys” foes und costs of title evidence,

22, Release. Upon payment of ui) sums seeured by this Security Instrument, Lender shall release this Security Instriument
without churge o Borrower.  Borrower shalf pay any recordation costs,

23. Waiver of Hontestend, Borrower waives all right of homestead exemption in the Property. Form 3 ;"’45 ;‘:;*3

@!‘-GRHL) 19301} Page 5 al & inutieln: PR @

-

-

‘i.




*

04035070

UNOFFICIAL COPY

wmeW-
§ eshpies seuideg uoIRBILILIOD AN §
4 sjouy o g onang AtieN ¥ s 4,
o6/6  Plog Wing < 0t el o e (g
2 102205-(|BUDUW ™ BUNGR), { ‘: @
FoiH Nl Jv38 W10, 4
RS AR AR Ay v sy poandoad sy ominasag sig
ajgngd AmoN
% ks :_,7; I ,y/:{/ Py \//’:};’f mandyT] vowswntey Sy
Feoes s ! " '"e’ rerry jo Lup o STHY ' [Uas JRI01) o PUE IR £ aapin uasley
Qo) s wasatn sasodiud pe sasn oy Jof san Ssmunpoa piean; ¥THH I JUMEITIRUE PRI oy pasdap pue ponis
UL Mg papapasoRy s e nosid e Sep s o aopsg passddr quaannsu duadaaeg o) o pongunsgis
S aenas (mosaxt anies ayy w0y AW o) tmoy Apiosiad
dNEESNH ANV H4IM 'DUTANELHOIT QUVHOTY ONY SUENILHIIT 3 HLHg g
AP0 Syaray Op s s SIS P Joj pur it spgn Smon e S S AR 1
s Ky HOCH “Ql()Nl A0 LLVILS
AOMOU0g~- AIMOLUOE -
(luas)#«—vﬂ--*-- R vt e o e e 8 s s gt e e e e et e [P!nq]——-—--—.-—m»« B e I T B e
7 - e e e
emauog~ )( RIFENALHOLT Gd‘ADT T i
() ,\d-,/ W) J, y f vf)y;, ?
. ’ / (o o ] T
- Tomouog- EHNELHDI‘I E[ HL3d

(fpag)y T 7’)—?"'277 '? ; W RASSPIAY
AR PRPICOR PUR A0S £ pAjIaaKD ()P Aun ut

UM JUARIJESU] )RR 5171 LT PRIURMUOD SUIKHAGD PUR S0 a1 of saudi oui sidenoe monog Mo7198 DNINOIS AY

{Apads] (s)po sapid VA [

A3pIY AN puaday ) Japry] Juatuaacis ey E_—_{ sapry uoofteg )
sapiy wamdeg Kpyeamig ] e mntdotaaac g pautiy O Jop1y sumnAng prRnpRIO
Tappy Ao g . SRPIY WRIUOPUOD ] 1Ay Ay apmsnipy [X]

isayaay apguadde .\153qu

SEMUNNSU] SIUNRE s1gp Jo ud 1 aram (S)IaPI AU 1 ST JUALINGSY] SIN0AS STl JO SIUSEAALTE PR STUIILAA BI

juautagddans pun puan jlegs pun opuy papuodiontit 2y [{UIS JAJILE A0S YORD JO SIUAUATE DU SJURUAAGD AU URIIUISY] SHIN0G
SILY M Jm“nﬁf)l papiouad: pur IamoLog ‘(q PAINAXA Al S3AP1 RJ0Ur 0 auo j] juanasig .{:g.umg LT A4 15, B o

TZEETT



UNOFFICIAL COPY

;
FIXED/ADJUSTABLE RATE RIDER
(1 Year Treusury Index - Rate Caps)
THIS FIXED/ADIUSTABLE RATE RIDER i made this  7TH day of DECEMBER .
1994 . ind isancdeporated into and shalt be deemed to ariend and suppleent the Mortgige, Deed ol Frost

or Sueurity Deed (he *Secuirivy Tnstrament”) of the sume dite given by the underaigoed {the " Bosrower”) to seete
Borrower's Fixed/Adjustable Pate Note (the "Note") to
PRISM MORTGAGE COMEANY

(the "Lender"y of the same date and covering the property deseribed in the Seeufity Instrument ang Im uted at: -~
711 ARGYLE AVENUE, FLOSSMOOR, ILLINOIS 60422 :
- Proparty Addraas : c T'?

TO. AN ADJUSTABLE: INTEREST .RATE. . 21E MOTE. LIMITS ' THE AMOUNT THE b
BORROWER'S ADJUSTABLE INTEREST RATE ¢4l CHANGE AT ANY ONE TIME AND 5,
THE MAXIMUM RATE THE BORROWER MUST PAY, 3

THE NOTE PROVIDES FOR A CHANGE IN 1HE BORROWER'S FIXED INTEREST RATE 3
o

ADDITIONAL COVENANTS, in addition 1o the covendnts and agrocments made in the Security !ns!mmcng
Bortower and Lender further covenant and agree as follows:

A, ADJUSTABL.E‘RATE AND MONTH LY PAYMENT CHANGES
The Note provides for an initial fided interest rate of £.5000 %/ Thy Note also provides for
a change in the initial fiked rate'to an adjustahle inferest rdte, as followvs:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates ‘

The initial fixed interest rate { will pay will change 1o an ndjustable interest rute on the fist day of
JANUARY . 2002 . and the adjustable interest rale T will pay may change on thit day every 12th
month therebfter. The date on which my initial fixed inferest cute changes to an adjustable interest mte, and vach
dute on which my adjustable interest rate could change, is called a "Change Date,”

(B} The Index

Beginning with the flle Change Date, my adjustable interest rate will be based on an Index. The "Index” is
the weekly average yield on Unm.d Stales Trm:sury sectrities adjusted to u constant maturity of 1 year, as mule
availuble by the Fudera! Reserve Board, The most recent index figure available as of the date 45 days hefore each
Change Date is called the "Current Index.”

If the Index is no longer svailuble, the Note Holder will choose ¢ new index that is hased spon compurable
informatitn, Thc Note Holdu w:ll give me notice of this choice.

MULTISTATE FIXEDMDJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Sinplo Famity - Fennie Maa Unifarm Instrument

Poge 1 ot Form 3182 6/84 wev oToing NIPN KT,
228438 avs) VIMP MORTOAGE FORMS - (H00IG21-7 21 —_— .
% etialh; i
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