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MORTGAGE

THIS MORTGAGE ("Secirity Instropient” Lis given on DECEMBER 8, 1994 The mortpagor is

DANTEL ¢ 3MLITH AND SUZANNE M SMITH, 1§ WIFE

("Borrower"y, This Security Instrgment 1§ given to
prme : ek STANDARD FEDERAL BANK FOR SAVINGS
THE UNITED STATES OF AMERICA and whose

which is uq:uu/ed and umlm&; under the Lws of p I
address is . CHER AVE, CHICAGO, ILLINZIS3 60632

SLXTY THOUSAND DOLLARS & NO CENTS

{"Langer™y. Borrower nwes Lender the principal sum of

Doitars (U8, S 60,000.00 ).
This debt is evidenced by Borrower's note dated the same dide as 1his Securiy Sastrument '\iutc"&. which provides for
ANURRY ), 2043

monthly paynients, with the full debt, if not paid eartier, due al payable on '
This Security tastrumeny seeures (o Lender: () the repayment of the debt evidenced by the Notewith interest, aind al) renew .llx
extensions and moedificsions of the Note: (h) the payment of all other sums, with interest-advinced under paragraph 7 to
protect the seeurity of this Sceurity Instrument: and (¢) the performance of Borrower's covenanis av:l agreenrents under this

;

Security Insteuntent and the Note. Foe this purpose, Borrower does hereby mortgage, grant and convey’wtender the following
COoOK County, Iflinais:
F THE

describeld property locnted in

LOT 126 1N COUNTRY TRALLS UNIT 3, BRING A SUBDIVISION OF PARCL
NORTHWEST 1/4 OF SECTLON 17, TOWNS}{].P 41 NORTH, RANGE 9, EAST ‘OY THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TG THE PLAT THEREOF RECORDED

APRIL 6, 1992 AS DOCUMENT 92230087, IN COOK COUNTY, ILLINOIS.

SR08C0Y0

PLN# D6=17-115-007~0000

1376 ELIOT TRAIL ELGIN {Street, Cityt,

frap Cuodde] l'"Pmpcrty Addross™};

which s the addlreéss of

iinois
ILLINDIS Single Family-FNMAFHLME UNIFORM

INSTRUMENT Form 3014 9/90
D, 20080} aow Amended 6/31 '
VMP IAORTGAGE FOHMS - {ROMS - 7381 j‘ 1

e to! 8 Initisls; ~

Des

‘:} Printed cn Recyeind Paper
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this Security Instrument, Lender mny give Borrower a notice iLnu!ymg the lien. Bmmwu shall smisfy the lien or tuke ose or
nxire of the actions set forth above witliin 10 days of the giving of notice.

5. Hazard or Property Insorunce, Borrower shall keep the improvemens now existing or hereaiter erected on the
Property insured against loss by lire, howds included within the 1erm "extended coverage” and any other hazards, including
fluads or flooding, for which Lender reguires insurance, This insurance shall be maintained in the aimounts and for (he periods
that Lender requires. The insurance carier providing the insurunce shal) be chosen by Borower subject o Lender’s approval
which shall not be unreasonably withheld, 1 Borrower Tails 10 maintain coverage deseribed above, Lender may, st Lendes's
option, obtain coverage 10 profect Lender's vights b the Property in secordanee with puragraph 7.

All insurance podicies and renewals shall be aceeptable w Lender and shall include o standaed mostgage clinse, Lender
shatl have the right 1o hold the podicies and renewals. 1 Lender requires, Borrower shall promgtly give to Lemder ol recelpts of
paic promiums and renewal notices. In the event of foss, Borrower shll pive prompt notive (o the insorance cartier amd Lender.
Femder may make prool of foss o ol nude promptly by Rorrower,

Undess Lender md Borrower ollierwise agree in wiiting, insuranee proceeds shald be applied to restoration ur repalr ol the
Property damaged, A e restoration or repalr is ecconomically feasible amd Lender's seeurity is not lessensed. 1 the restoration or
repair is not econonsically feasible or Lender's security would b Tessened, the insttwunce proceeds shall be applied to the sums
secured by this Seeurity instrument, whether or not then due, with any excess paid to Borrower, I Roprower abimdoss the
Property, or does not anseien within 30 duys @ notice from Lender thin the insurunee carrier has offered ta settie o claim, then
Lender may colleet the inswiawee procecds, Lender may use the proceeds (0 repuir or restore the Property or o pay sums
secured by this Security Instrmeent whether or not then due. The 30-day period will begin when the uotice is given,

Unless Fender md Borrower odtierwise agree in writing, any application of proceds to principal shiall nog extend or
pustpene the due date of the momhly payments referred to in paragraphs 1 and 2 or change the amoumt of the payments, 1f
unler paragraph 21 the Property is aequiver vy Lender, Borrower's vight to uny insurance policies aml proveeds resufting from
damaype W the Property prior 1o the acquisition sha'l pass to Lender to the extent of the sums securcd by this Secarity Tnsirument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance ana-diotection of the Brapertys Borrewer's Lonn Application; Lenseholils,
Borrower shalt aceupy. establish, and use the Property-as Goreoser’s principat residence within sixty days after the exceution of
this Seenrity Instrument and shall continue o vecupy the Propedy as Borrower's principid residence for at least one year after
the date of eccupancy, urless Lender othierwise agrees in wiiting, which consent shall oot be unreasonably withheld, or unless
exlenuating circnimstances exist which are beyond Borrower'd crntrol. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commit waste on @ Property, Borrower shadl be in default it any forfeitore
action or praceeding, whether civil or criminal, i hegun that in Lender’s good faith judgment conld result in forfeituee of the
Praperty or olherwise matesially impair the Yen created by this Security foscrument or Lender's security interest. Borrower inay
cure such o default and reinstate, as provided in piragraph 18, by chusing the aewon or proceeding to be dismissed with a roling
that, v Lender's good fahh determination, precludes forfeiture of the Borrower'sAnerest in the Propesty o other material
impairment of the tien created by this Security Insirument or Lender's sceurity inietpst. Borrower shall also e in - defandt if
Borrower, during the loan application process, gave naterially false or ingecurate infoezantion or statements 1o Lender (or Tailed
to provide Lender with any material information) in conneetion with the loan evidenced ty thie Note, incinding, but not limited
10, representations concerning Borrower's oceupuncy of the Praperty as w prineipal vesidence, ! this Security Tnsirument is on a
Jeaschold, Borrower shall comply with all the provisions of the lease, 1 Borrower acquires ace titde to the’ Pmpcuy thu
leasehold and the fue title shall not merge uniless Lender agrees ta tte merger it writing,

7. Protection of Lender’s Rights in the Property. 1€ Borrower fails to perform the covenants i aureements contained in
this Seeurity Instrument, or there is a legal proceeding tha may significantly affect Lender's rights in the Property (such s u
proceeding in bankruptey, probate. for condernation or forfeiture or to enforee faws or regulatjons), then Ceader muy do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums seeured by @ lien which has priority over (his Security Instringent, appearing in court, paytag
reasonable attorneys” lees amd entering on the Property 10 make repairs, Although Lender may take action under this paragraph
7. Lender does not have to o so. -

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of piyment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable. with interest, upon notice (rom Lender to Bovrower requesting
payment.

8. Mortgnge Insurance, If Lender required mortgage insurance as o eondition of making the loan Secnred hy this Security
Instrument, Borrower shall pay the premiums required to maintain the wortgage insurance in effect, 1, for any reason, the
moneage inswance coxetage reguired by Lender lapses or ceases o he in effect, Borrower shatl pay the premiums required to
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Lender's address stated herein or any other address Lender designntes by notice W Horeower. Any notice provided Tor in this
Security Instrument shall be deemed o fave beer given 1o Borrower or Lender when given as providesd in this paragriph,

15, Governing Law: Seversbility, This Security Instrumient stall be goversed by federal faw amd the liw ol the
jurisdiviion in which the Property is logsted, Tn the event thit any provision or ¢lause of this Security Instrument or the Note
comflicts witl applicable Iw, such confliet shall not affeet other provisions of this Security Instsument or the Note which can by
ghven effeet without the confTicting provisian, Fo this end the provisions of this Security nstrument and the Nete are declared
£ be severable,

16, Borrower's Copy. Bortower shalt be given one confimied copy of the Nete aed of this Security Instrment,

17. Fransfer of the Property or o Beoeficial Intevest in Boevower, 15 all or nny part of (e Property o any interest in it
is sold or transferred (or if @ heneficial interest in Borrower is sobd or tramsferred and Borvower is st o pitural person} withoid
Lender’s prior writlen consent, Lender miy, at its option, require inmediate payient in foll of sl sums secured by this
Security Instewment. However, this aption shadl not be exercised by Lender if exercise is probibited by fedennd Jiw o of the date
of this Security Instrument,

If Tender exercises this option, Lender shait give Horrower notice of aceelerstion. The notice sbill provide o petiod ol nel
fess that 30 days fropdthe date the notice is delivercd or nmifed within which Borrower must puy all s secared by this
Security Instrument. [T Sorcower fails to pay these sums prior to the expiration of this period, Lencer nuey invoke any remedics
permitted by this Securityansteument without furdver notice or demand on Borrower,

18, Barrower's Right' te Relnstute, 17 Boprower eets certain conditions, Borrower shall have the right 1o have
enforcement of Whis Sceurity Tasteziaent discontinued at any time prior 1o the carlier oft (d 5 days (or such other period as
applicable Taw wiiy specily for reitsiiement) befure sabe of the Propenty pursiant to any power of sile contained in I
Security Hstrument; or (by entey of w judgrocns enforcing his Scearity Instrument. Those conditions are diad Borrower: ) pays
Lender @l sums whieh then would be due ander (Nis Security Instrument ad the Mote as 1 o geeeleration had ocewrred, (h)
cures any default of any other covenamts or wlreetients; (c) pays all expenses incurred iz enforeing this Security nstrument,
including, but pol Jimited to, rensomhle attorneys™ Tees, and () takes such action as Lender may reisonably require 10 assure
that the en of this Secuity Tistrement, bender's riphasin die Prapenty and Borrower's obligation (o pay the swis sceured by
this Seeurity {nstrament shal) continue unchanged. Hoea reinstienient by Sorrower, his Secarity Distrmment amd the
obtigations seeured herehy shald remain fully effective as it o aveeleration Il oceurred. However, this sight tor reustate shal
fiot apply in the case of aceelerution under paragraph 17.

19, Sale of Note; Change of Loun Servicer. The Note'o s partial interest in the Note together withe this Seeurity
(astrument] may be sold one or more imes without prior molice to Lorvroseer, A sale may resultin a change in the entity tknown
as the “Loan Scrvicer™) that collects momily pavinents due under the Nedeud this Security fnstrument. There also nuay be one
or more changes of the Loan Servicer unrelated to i sale of the Note, I therz iz eliange of the Loon Servicer, Borrower will be
aiven written notice of the change in accordance with paragraph i+ above and appticable Ime. The notice will stitte the mime and
address of the new Loan Servicer and the adidress 1o which payments should beameie, The natice will also contain any other
informmion required by applicable law.

20, Hazardous Substances. Borrower shall ot cause or permit the presence. waeAdisposal, storage. ar release of any
Hazardous Substances on or in the Property. Bovrower shall net do, nor allow anyont elee to do. anything affecting the
Praperty that is in vielation of any Environmental Law. The preceding two senteaces shall oot apply 1o the presence. use, or
storage on the Property of small guantities of Huzardous Substanees that are generaily recognizel o he appropriaie 1o nornud
residential uses and to maintenanee of the Property.

Borrower shal) prompily give Lender written notice of any investigation, claim, demand. lawsuil ot other action by any
governmental or regulatory agency or private panty involving the Property and any Hazardous Substance dr Ervironmental Law
of whick Borrower hias actual knowledge. i Borrower tearns, or is notified by any governmental or regulinry authority, that
any removal or other remediation of any Hazardous Substance alfecting the Property is avcessary, Borrower shall promptly ke
all necessary remedial uctions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or bizardous substunces by
Environmental Law and (he following substances:  gasoline, kerosene, other fhunmable or toxic petrolennr products, 1oxic
pesticides and herbicides, volatile solvents. materinls containing asbestos or formaldehyde, and radionctive materials. As used in
this paragrapht 20. "Environmental Law™ mesns federat Yaws and faws of the jurisdiction where the Property i located that
refate to health, safety or environmentat protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folows:
21, Acceleration: Remedies, Lender shall give notice to Boreower prior to aceelerat{on following Borrower's breach
of uny covenanl oF ggreement in this Security Instrament (hut pot prior to acceleration under paragraph 17 unless
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