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{Bpace Above This Line For Recording Osts] ———LOAN NUMBER: D122113 . ..
AUR
S — MORTGAGE ORIGINA
2 THIS MORTGAGE (“Security Insirument™} is given on : .
" 19 . The mortgagor is NOVEMRER 20TH .
(D 94 ' LOVISE €. SMITH, DIVORCED AND NOT SINCE REMARRIED. ’/ A . )/

(“Borrower”). Tais Security Instrument is given to sf[‘% g&@mr CORPORATTON .
v and i der the laws of » and whose address is
which is organizes and existing under mﬁ WAY, MP. LAUREL, NEW JERSEY 0B0S54 (Lender.

P RS M&ﬂ‘ “i%ion
Dollars (U.S. $ 65.C J. This debd is evidenced by Borrawer's note dated the same dite as
this Security Instrument ("I\av which provides for monthly payments, with the full debt, if not paid earlier, duc and payuhle,
on DECEMBER OLST, 2024 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with int +Cst, and a!] rencwals, extensions and modifications of the Note; (b) the payment of nll
other sums, with interest, advanced ander paragraph 7 1o protect the security of this Security Iastrament; and (c) the
performance of Borrower's covenants/a”d agreements under this Security Instrument and the Note. For this purpose,
Borrower dots hereby mortgage, grant and convey to Lender the foilooxggﬁ described property located in

Vv

County, Hlinois:

SEE ATTACHED "IXUTRIT A"37 @ of

—
Fome

—

= BETNG MORE PARTICULARLY DESCRIBED ACCOFDING TO A LEGAL DESCRIPTION ATTACHED
= HERETO AND MADE A PART HEREOF.

From—

= BETNG CCMMONLY KNOWN AS 900 WEST MARGATE TEARACE,UNIT 1C,CHICAGO, TLLINOIS.
oD

= BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DEED BEING

RECORDED SIMULTANBOUSLY ‘HEREWITH: THIS BEING A DURCHASE MONEY MORTGAGE
GIVEN TO SECURE THE PURC'EIASE PRICE OF THE ABOVE DESCRILED PREMISES.

> .
PREPARED BY: Al R AR : $77.50

ANI TA LINCAVAGF

T3¥P99  TRAN &4566 12733794 URL4TLO6
- FPTH5 % Lkl -J\E-—-I:)'%-"‘B:ESE-;‘!’“—
COnK COUNTY, BECORDER

which has the addrcss of 900, WEST MARGATE TERRACE UNIT lC‘ CHICAGO ' . .
{Street] CChy

Illinois 60640 ("'Property’ Address'*);
(Zip Codel

TOGETHER WITH all the improvements now or hereafter erected an the properiy, and all easements, appuricnances,
and fixtures now or hereaficr'a pan of the propeny. All replacements and.additions shall also be covered by this Security
Instrument. Alf of the foregoing is referred to in this Security Instrument as the ''Proparty.”

BORROWER COVENANTS that Borrower is lawfu)ly seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property . and that the Property is unencumbered, except for encunbrances of record. Borrower warrants
and will dcfcnd generally the mle to the Property against all claims and demands, subject to any encumbrances of record..

pEZBEOLO

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constimte a uniform security instrument covering real property.

ILLINOIS——smph Family—Fannlo murrum- Mac UNIFORM (NSTRUMENT '(ﬁ'} Form 3014 980 (page f of 5 pages)
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UNIT 1-C TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
| THE /CCMMON ELEMENTS IN 900-02 WEST MARGATE CONDOMINIUM AS
DELINSATRD AND DEFINED IN THRE DECLARATION RECORDED AS
DOCUMENT NUMBER 22875435, IN THE SOUTHEAST FRACTIONAL 1/4 OF
SECTION &, TOWNSHIP 40 NORTH, RANGE 14, BAST OF THE THIRD
PRINCIPAL MzRIDIAN, IN COOK COUNTY, ILLINOIS.
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6. Qccupancy, Preservation, Muintenance and Protection of the Property; Borrower's Losn .u\ppllmlinn.
Leaseholds,  Borrower shall occupy, estabhish, and use the Property as Borrower’s principal residence within sisty duys
after the exccution of this Security Instrument and shall continue 10 occupy the Properly as Borrower's principal residence
tor a least ene year alter the date of oceuprney, unless Lender otherwise agrees in writing, which consent shall nut be
unreasonably withheld, or unless extenuiting cmumslunu:s sxist which are beyond Borcawer's control, Borrower shull not
destroy, dafiage or tmpair the Property, stlow the Property (o deterlorale, o commit waste on the Property. Borrower shall
be in default if any torfeiture actlon or proceeding, whether ¢ivil or eriminal, Is begun that in Lender's good fabih jJudgment
could result in lorfeiture of the Property ar otherwise nuterially impair the lien created by this Security instrument or Lender's
seeurity imerest. Borrower may cure such a defiult and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good fuith determination, precludes forfeiere of the Borrower's
interest in the Property or other materfal impairinent of the dien ereated by this Securhly Instrement or Lender's security
interest. Borrower shat! also be in defamult if Borrower, during the loun application process, gave mitterially talse or innccurate
information or statements 1o Lender (or tailed 1o pravide Lender with gny material information) in connection with the loan
evidenced by the Note, including, but aat limited to, represeatations concernlng Borrower's oceupuncy of the Property as
u principal residence. If this Scourity Instrumeni is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Burrower acquires fec title to the Propénty, the leasehold and the fee title shall not merie unfess Lender agrees 1o the
merger in writing.

7. Prolection of Lender’s Rights in the Property, [f Borrower fails to perform the covenents and agreements
contained in thiz Security Instrument, or there i a legal proceeding that mway significantly affect Lender’s rights in the Property
{such as & proceeoing in bankruptey, probite, for condemnation or forfeiture or ta enforce lnws or regulations), then Lender
muy do and pay for whatever is necessary to profect the value of the Property and Lender's rights in the Propernty. Lender’s
dctions may include pazing any sums secured by a lien which has priority over this Scourity Instrument, appearing in court,
paying reasonuble attorneys' fees and entering on the Property 1o make repairs, Although Lender may take action under
this paragraph 7, Lender goes not have 1o do so.

Any amounts disburzed Gy Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o other termns of puyment, these amonnes shali bewr Interest from
the date of disbursement at the Noiesate and shalt be payable, with interest, npon notice from Lender to Borrower requesting
puyment,
8. Mortgage Insurance.  If Leader required mortguge insurance us s condition of making the loan secured by this

Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. M, for any
reason, the mortgage insurance coverage regutred by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required 1o obtain coverage substantially equivaient to the mortgage insurance previously in effect, at a cost substantially
cquivalent to the cost 1o Barrower of the mortgage irsurance previously in effect, from an alternate mortguge insurer approved
bv Lender. If substantially equivalent morfgage insviance coverage is nat available, Borrower shall pay 1 Lender each month
a sum equal to one-twelfth of the yearly mortgage ywsarance premium being paid by Borrower when the insurance covernge
"lapsed or ccased to be in effect. Lender will aceept) use and retain these payments as a loss reserve in licu of morngage
insurance. Loss reserve payments may no longer be requircd, at the aption of Lender, if morigage insurance coverage (in
the amount and for the period that Lender requires) provided oy an insurer approved by Lender again becomes available
and is nbiained. Borrower shall pay the premiums required o maintain mortgage insurunce in effect, or to provide a loss
reserve, until the requirement for mortgage insurdnce ends in-uczordance with any written agreement hetween Borrower
and Lender or applicable law,

9. Inspection. Lenderorits agent muay make reasonable eatrizs.upon and inspections of the Propcr(y Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying ‘easonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for dainages, dircet or consequential, in connection with
any condemnution or other tuking of any part af the Property, or for conveyanceinicu of condemnation, are herehy assigned
and shal) be paid 1o Lender.

In the event of a todal taking of the Property, the proceeds shall be applied to b2 sums secured by this Sa.curily instrument,
whether or not then due, with any excess paid 10 Borrower. [n the event of a patia’ taking of the Propenty in which the
fuir market valuc of the Property imimediately before the taking is equal to or greaterinwi the amount of the sums secured
by this Security Instrumem immediately before the wking, uniess Borrower and Lender sdicirvise agree in writing, the sums
secured by this Security Instrument shall 'be reduced by the amount of the proceeds mLlitipiiad by the fullowing fraction:
{(a) the total amount of the sums secured immediately before the tuking, divided by {b) the {ai) market value of the Propenty
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partis) taiing of the Property in
which the fair market value of the Property immediately before the Laking Is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless apphicalileduw otherwise pro-
vides, the proceeds shall be applied to the sums secured by this SLLunl) Instrument whether or nof the Zums are then due.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers ta
make an award or settle a claim tor damages, Borrower fiils to respond 1o Lender within 30 days after e dute the notice
is given, Lender is authorized to colleet and apply the proceeds, ar its option, either 1o restoration or repair.ol the Property
or to the smmns secured by this Sccurity Insirument, whether or not then duc.

Unless Lender and Borrower atherwise agree in writing, any application of procecds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

1l. Borrower Not Released; Forbearance By Lender Not 3 Waiver., Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Cender to any successor in interest
of Borrower shall aol operate 10 release the liabilhy of the origing) Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse 10 extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrumem by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound: Joint nnd Several Linbitity; Co-slgners.  The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrumenr but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrewer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated o pay the
sums secured by this Security Instrument; and (c) agrees thut Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower's

consent. aed
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+— CONDOMINIUM RIDER

94 THIS CONDOMINIUM RIDER is made this Z9TH gy of  NOVEMBER
19 - , nnd is incarporated into and shall be deemed to amend and supplement the Martgage, Peed of Trust or

Security Deed (the “Security Instrument™) of the same dnte ﬁivcn by the undersigned (the “Boarrower™) (o secure
Borrower's Note 1o PHH US MORTGAGE CORPORATTO

af”

]

{the "Lender™)
of the same dute and covering g}fol’r‘gﬁﬂ;iy Mﬁ&g&;%[}f{aﬁw}_{&ﬁmmnwﬂzﬂg&y}t\Jl 60640

{Uroperty Address)
The Property includes a unit in, together with an uadivided interest in the common clements al, a condominum

project known as:
! MARGATE TERRACE

(Name of Candaminium Project}
(the "Condomitiivm Project”). If the owners pssociation or other enlity which acts for the Condominium Project
(the “Owners fisseeintion™) holds title to property for the benefil or use of its members or shareholders, the
Praperty also inciufes Borrower's interest in the Owaners Associnlion and the uses, proceeds and benefits of
Borrower’s interest.

Candominium Covraknts. In addition w the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further Lovenant and egree as follows:

A. Condominlum Obllz~ions. Borrower shall perform all of Borrower’s obligations under the Condo-
minium Project’s Constitueni Documents. The “*Constituent Documents™ are the: (i} Declaration or any other
document which creates the Condeminivm Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly priy, when due, all ducs and assessments imposed pursuant to the Caonstituent
Documents.

B. Hazard Insurance. So long as the Dwners Association maintains, with a generally accepied insurance

. carrier, a “master” or “blanket™ policy oo thz-Condominium Project which is satisfactory to Lender and which
provides insutance coverage in the amounts, ‘or.he periods, and aghinst the hazards Lender requires, including fire
and hazards included within the term “extendea Zoverage,” then:

(i} Lender waives the provision in Jaiform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium iustallments for jiezard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Coyenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent thal the requir:d ccverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any i2psoin required hazard insurance coverage.

In the event of a distribution of hazard insurance procesds in licu of restoration or repair following a loss Lo
the Property, whether to the unit or to common clements, any preceeds payable to Borrawer are hereby assigned
and shall be paid to Lender for application to the sums secured iy faz Sceurity Instrument, with any excess paid o
Borrower. -
C. Public Liability Insurance. Borrower shall take such ac/07s as may be reasonable to insure thet the .
Owners Associalion maintains a public liability insurance policy_a‘zeptable in form, amounl, and extent of
caverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damaies, Jirect or consequentin, payunble o
Borrower in connection with any condemsnation or other taking of all or any prirt of the Property, whether of the
unit or of the common elements, ar for any conveyvance in ticu of condemnatior are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secuivd ku the Security lastrument as
pravided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, excepl after notice to Leader and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, extoit for abandonment or
termination required by law in the case of substantial destruction by fire or olher casualty or {0 Lhg case of & taking
by condemnation or eminent domain;

(ii) any amendment to any provision of the Consiituent Documents if the provistue iv fo: the express
benefit of Lender;

(i) termination of professional manugement and assumption of self-management o4 e Owners g
Association; or . Py -
(iv) any action which would have the effect of rendering the public Hability insurancd coverage £
maintained by the Owners Association unaccepiable 16 Lender. 5o,
F. Remedies. 1f Borrower does not pay Condominium dues and assessments when due, then Lender may B3,
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower Ly
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts o ]
shall bear interest from the date of disbursement at the Note rate and shalil be payable, with interest, upon notice R
from Lender to Borrower requesting payment. M
BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this Condominium o~
Rider. B o
Witnesses: \7___/ . 0 i N _é
TR UTSE Y ::mvur‘:%z' ‘ (Seal)
¢ -Barrower
(Seal)
-Borrover -
(Seal) |
-Borrower
{Seal)
. -Borrower
ik
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