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THIS MORTOAGE ("Security ipstrument®) is given on December 5, 1994 . The morigagor is

WILLIAM E. SPELLMAN,
AND MARGARET L. SPELLMAN, AUSBAND AND WIFE

{"Barrower"), This Sceurity Instrument is given ic
AMERICA'S BEST MORTGAGE COMPANY

*

which i organized and existing under the laws of  TLLTNDRIS , and whose

address ig
\ 17400 OAK PARK AVE TINLEY PARK, IL 60477- E
9 ("Lender"). Borrower owes Lender the principal sum of o
M SEVENTY SIX THOUSAND TWO HUNDRED and 00/100 L
N Dollars (U.S. § 76,200.00 3. This debt is cvidenced Sy Borrower's note dated the same date as this Seeurity @

Instrumem ("Notc"), which provides for monthly payments, with the fa)i debt, if not paid carlicr, due and payable on :l
(N January 1, 2025 . This Sccurity Instrument securcs fa-Lender; (8) the repayment of the debt evidenced  ©

by the Nole, with interest, and all renewals, exiensions and modifications of the Moie: (b) the payment of all other sums, with

interest, advanced under paragraph 7 to protect the security of this Security Instrinany, and (c) the performance of Borrower's

covenants and agreements under this Security Instrument and the Note. For this purpase, Borrower does hereby mortgage, grant

and convey to Lender the fallowing described property Jocated in COOK County, Hinois;

SEE ATTACHED LEGAL DESCRIPTION ADDENDUM

DEFT~01 RECORDING $33.00

TE9997  TRAN 64467 12/13/794 ORIE7I00
. FILE DWW E-De 0T8240
; CODK COUNTY KECORDER !
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li- LOAN f: 1992360
o which has the address of 11251 SOUTH TALMAN AVENUE ,CHICAGOD ,

Mﬂ i {Street, City]

- Hlinots 60655~ ("Property Address™);

"',: [#ip Code]

I}

W,

,’:; TOGETHER WITH all the improvemients now of herealter crected on the properly, and all casements, appurtenances, and

W) fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Seeurity [nstrument

" All of the foregoing is referred to in this Security Instrument as the "Propeny.”

",. BORROWER COVENANTS thal Borrower is fawfully scised of the estate hercby conveyed and has the right 10 mortgage,
' grant and convey the Property and that the Property is unencumbered, except [or encumbrances of record. Borrower warrants und

1 will defond generidly the ttle to the Peaperty against ail clubms and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for nationnl use and non-uniform covenants with liméted
variations by jurisdictiorn constitute & uniform sceurily instrument covering real property,

UNIFORM COVEN/NTS, Borrower and Lender covenant and agrec 85 lollows:

1. Payment of Principri and Interest; Prepayment and Late Charges.  Borrower shall prompty pay when duc the
principal of and interest on the aoh! evidenced by the Note and any prepayment and laie charges duc under the Note.,

2, Funds for Taxes and Inswcarce,  Subject W applicable law or (0 8 writien wiiver by Lender, Barrower shall pay (o
Lender on the day monthly paymenis ars due under the Note, until the Note is paid in full, o sum ("Funds”) for: (8} yearly taxes
and asscssments which may atiain priority Gyer this Security Instrument as a lich on dhe Property: (1) yearly leaschold prymients
ar ground rents on the Property, if any; (¢} yearty hezard or property insurance premiums; (4) yearly ool insurance preminms, if
any; (c) yearly morigage insurance premiums, §f any; and () any sums payable by Borrawer lo Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mongage insurance premiums, These items are calied "Estrow Ttems.”
Lender may, at any time, colect and hold Funds in g zaavunt not to cxeeed the maxirum amourt a lender for a federally related
monigage loan may require for Borrower's escrow sccour: under the federat Real Estate Setdement Procedures Act of 1974 as
amended from time to Ume, 12 U.S.C. Scction 2601 ef seq. ("REIPA"), unless anather Jaw that applics 1o the Funds scis 1 lesser
amount. If so, Lender may, at any (ime, coflect and hold Fuads e gn amount not to exceed the lesscr smount. Lender may
estimate the amount of Funds duc on the basis of cusrent data and renscnable estimates of expenditures of future Escrow Items or
otherwisc in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by s 7ederal agency, instrumentality, or entity (including
Lender, if Lender is such an instilution} or in any Federal Home Loan Baak. Lender shall apply the Funds o pay the Escrow ©
ltems. Lender may not charge Borrower for holding and applying the Funds, annvialy ahalyzing the eserow accounl, or verifying C'D
the Escrow lems, uniess Lender pays Borrower interest on the Funds and applicaste lnw permits lLender o make such a charge, «
However, Lender may require Borrower {o pay a one-time charge for an independen’ reul estate tax reporting service used by
Lender in conncctior with this loan, unless applicable law provides otherwise. Unless au axreement is made or applicable law
requires inierest 1o be paid, Lender shall not be required o pay Borrower any inferest or earnings on the Funds, Bormower and
Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shalt give lo Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for whick eac) debit 1o the Funds was
made, The Funds arc pledged as additonal security for alf sums secured by this Security Instrumenl,

I the Funds heid by Lender exceed Lhe amounis permitied to be held by applicable law, Lender shall aeeount to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Landcr at any time is
not sufficicnt 1@ pay the Escrow liems when due, Lender may so nolify Botrower in writing, and, in such case Barrower shall pay
to Lender the amount nccessary to make up the deficiency, Borrower shall make vp the deficiency in no morc than (welve
monthly payments, at Lender's sole discretion,

Upon payment in full of &ll sums secured by this Seeurity Instrument, Lender shail promplly refund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior Lo the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums sccurcd by this
Sccurity Instrument.

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applicd: first, 1o any prepayment charges due usder the Nole; second, to amounis payable under paragraph 2;
third, to interest due; fourth, to principal due; and fas, 1o any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atiain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these

Form 301§ 9/90
%-GH(IL} [9408) CFC (06194} Pagn2ol7 Initéasy; 3

ovZBu




UNOFFICIAL COPY




UNOFFICIAL COPY ‘

LOAN #: 1992360

obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly fo the
person owed puyment, Borrower shall prompuly furnish 10 Lender all notices of wnounts o be paid under this paragraph, I7
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipls evidencing the payments,

Borrower shail promptly discharge any fien which has prinsity over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the licn in & manner accepiable to Lender, (b) conlests in good faith the lien
hy, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien pn sgreement satisfactory to Lender subordinnting the lien (o
this Sccurity Instrument. If Lender dewermines that any part of the Property is subject 1o 8 licn which may stin priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shull salisly the lien or take onc or more
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erccted on the Property
insured against loss by fire, hazards included within the term “"externded coverage” and any other hazards, including floads or
flooding, for which Lend<s requires insurance., This insurance shall be mainiained in the amounts and for the periods that Lender
requires. The insurance cefrier providing the insurance shall be chosen by Borrower subject to Lender’s approvai which shalf not
be unrcasonably withheld. 2 Porrower fails (o maintain coveruge described nbove, Lender may, wt Lender's option, obinin
coverage to prolect Lender’s riglits. n the Property in accordarnce with paragraph 7.

All insurance policies and rencwp!s shall be acceptable w Lender and shull include o standard morigage clause. Lender shall
have the right to hold the policies and rsiewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the eveny of loss, Borrower shall give prompl notice (o the insurance carrier and Lender. Lender
may make proaf of loss il not made promptiy by Barrower,

Unless Lender and Borrower otherwise agres in writing, insurance proceeds eholl be applicd to restoration or repair of the
Property damaged, if the restoration or repair is cconzanically feasible and Lender's security is not fessened. [T the restoration or
repair is not cconomically feasible or Lender's securisy would be lossencd, the Insurance proceeds shail be applied © the sums
secured by this Sccurity Instrument, whether or not thei s, with any cxcess paid 1o Borrower, [T Borrower abundons the
Property, or does not answer within 30 days a notice from' Lepacr that the insurance carrier has offercd to sele a claim, then
Lender may cotlect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or o pay sums secured
by this Security Instrument, whether or not thent due. The 30-day petior? vilt begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any upplication of proceeds 1o principal shall not exiend or postpone
the due date of the monthly payments referred to in parsgraphs 1 and 2 of charge the smount of the payments, 1f under paragraph
21 the Property is acquired by Lender, Borrower's right (o any insurance pelicies and procceds resulting from damage to the
Property prior 10 the acquisition shall pass (o Lender to the extent of the sums secuicd by this Security Instrument immediately
prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Boirower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Praperty as Borrower's principal residence withii sixty days afier the exccution of
this Security Instument and shall continue to occupy the Property as Borrower's pringipal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unicasonably withheld, or unless
extenualing circumstances cxist which are beyond Borrower's control. Borrower shall not desiroy, daragc, or impair the Propery,
allow the Property o deteriorate, or commil waste on the Property. Borrower shall be in default i.apy forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeitare of the Property or
otherwise materiglly impair the licn created by this Sccurity Instrument or Lender's security interest. Borrower inay cure such a
defaull and reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with'a culing that, in
Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Property ar other material impairment of
the lien created by this Security Instrument or Lender’s security interest, Barrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Notz, including, but not limited to, represeniations
concerning Borrower's occupancy of the Property as a principal residence, If this Security Instrument is on & leaseheld, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fec title to the Property, the leaschold and the fee titic shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal procceding that may significanily affect Lender's rights in the Property (such as a
procecdling in bankrupicy, probate, for condemnation or forfeiture or to cnforce laws or regulations), then Lender may do and pay
for whalover is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
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paying any sums sccured by a fien which has priority over this Security instrument, appearing in court, paying reasonahle
gitorneys’ fees and cntering on the Propenty to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall became widitionst debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the dale of
disbursement at the Note rate and shall be payable, with interes(, upon natice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as o condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required (o maintsin the morigage insurance in cffect. I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall puy the premiums required to
obiain coverage subsiantislly equivalent to the morigage insurance previnusly in effcer, at a cost substantially cquivalent 1o the
cost o Borrower of the morgage insurance previousty in effect, from an allerate mortgnge insurer approved by Lender, [f
substantially cquiva'énlmortgage insurance coverage iy not available, Borrower shall piy 1o Lender cach month u sum cquud to
one-twellth of the yeart; mortgage insurance premium being paid by Borrower when the insurance coverage tapsed or ceased to
be in effect. Lender wili arcepl, usc and retain these payments us o loss reserve in licn of mortgage insurance, Loss reserve
payments may na longer b resuired, at the option of Lender, if mortgage insurance coverage (in the amount and for the peried
that Lender requircs) provides byan insurer approved by Lender again becomes available and is obisined. Borrower shafl pay the
premiums reguired to maintain rorgrge insurance i effecl, or 1o provide o loss reserve, until the requirement for morigage
insurance ends in accordance with sny veitten agreement between Borrower and Lender or upplicable nw,

9, Inspection.  Lender or its agent /asy make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an ixspection speeifying reasonable cause for the inspection,

10. Condemnatien. The proceeds of any award or claim for damagos, direct or consequential, in conniection with any
condemnation or other taking of 2ny part of the Praperly, or for conveyance in licu of condemnation, nre hereby assigned and
shall be paid 1o Lender,

In the event of 2 10wl wking of the Property, the prozecds shall be applicd Lo the sums securcd by s Securlly Instrument,
whether or not then due, with any excess paid 1o Borrower. In 1hcevent of a partinl taking of the Property in which the luir murket
value of the Property immediately before the taking is cqual to or greater than the amount of the sums secured by this Sccurity
Instrument immediately before the taking, unless Botrower and Lrater otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds imuitnlied by the following [raction: (a) the total amount of
the sums sccured immediately before the taking, divided by (b) the fuirnacket value of the Properly immediately before the
taking. Any balance shall be paid to Borrower, Int the event of » partial taking 5f the Property in which the fair market value of the
Property immediatcly before the taking is less than the amount of the sums sccuced immedialely pefore the wking, unless
Borrower and Lender otherwise agree in writing or uniess applicable Jaw otherwise provides, the procceds shall be applicd W the
sums secured by this Securily Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower thac the condemnor offers 1o make an
award ot settle a claim for damages, Borrower fails to respond 1o Lender within 30 days afie’ the date the natice is given, Lender
is authorized to collect and apply the proceeds, at iss option, cither to restoration ar repair of the Property or 1o the sums secured
by this Security Instrument, whether or nol then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall bt extend or postpone
the due daie of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such paymepis.

11. Barrower Not Released; Forhearance By Lender Not 8 Waiver.  Extension of the time for payiaent.or modification
of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of Sorrower shall
not operale to relcase the liabitity of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bormower's Successors
in inlcrest, Any forbearance by Lender in excrcising any right or remedy shall nat be s waiver of or preclude the exercise af any
right or remedy,

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants and agreements of  this
Security Instrument shall bind and benefit the successors and assigas of Lender and Borrawer, subject to the provisions of
paragraph 17, Borrower’s covenanis and agicements shall be joint and scveral. Any Borrower who co-signs this Security
Insirument but does not cxecuie the Note: (a) is co-signing this Sccurily Instrument only ta mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sceured by this Sccurity Insrument; and (c) agrees that Lender and any ather Borrower may agrec (0 exiend, modify, forbear or

make any accommodations with regard to the terms of this Security Instrument or the Note without thet Borrower's consent,
Form 3014 9/90
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13, Loan Charges, 11 the loan sccured) by this Sceurity Instrument is subject to o law which sets maximuni Josn charges,
ang that law is finplly interpreted so that the interest or other loan chirges collected or to be collected in connection with the loan
exceed the permilted limits, then: (a) any such Joan charge shall be reduced by the amonnt necessary to reduce the charge o the
permitted timit; and (b) any sums already coltceied from Borrower which exceeded permitted limits will be refunded 10 Borrower.
Lender may choose (0 make this refund by reducing the principal owed unrder the Note or by making a direct payment to
Barrower. If a refund reduces principal, the rediction will be treated s n partial prepayment without any prepayment chitrge
under the Nate,

14, Notices. Any nolice o Boreower provided for in this Security Instrument shull be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 1 the Property Address or
any other address Borrower designutes by notice to Lender. Any notice 10 Lender shall be given by first class mail w Lender's
address swied herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Jecurity
Instrument shall be decmed to have been given to Borrower or Lenider when given as provided in this paragraph,

15, Governing Law: Geverability, This Security [nstrument shall be govemed by f{ederal law and the law of e
jurisdiction in which the Frorerty is located. In the cvent that any provision or clause of this Security Insirument or the Note
conllicts with applicable law, surn_conflict shall not affect other pravisions of this Security Instrument or the Noie which can be
given effect without the conflictiag provision. To this end the provisions of this Security Instrument and the Note are declared o
be severabie.

16, Bovrower's Copy. Borrower <oail be given pne conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficini Interest In Boreawer, 17 all or uny past of the Property or any interest in it is
sold or transferred (or if u beneficial interest it Borrower is sold or transferred and Borrawer is Aot & natural person) without
Lender's prior writien consent, Lender may, at its opliun, require immediate payment in Tull of vl sums sceured by this Seeurity
Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by federal Jaw as of the date of this
Seeurity Instrument.

If Lender exercises this aption, Lender shall give Borrow i uotice of acceleration. The notice shall provide a period of not jess
than 30 days from the dac the notice is delivered or mailed within which Borrower must pay all sumg secured by this Sceurity
Instrument, If Borrower fails to pay these sums prios 1o the expiration-of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrewen

18. Borrower's Right to Reinstate, If Borrower mecls certain-conditions, Borrower shall have the right to have
enforcemient of this Security Instrument discontinued at any time prior to/the carfier of: (8) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuen: o any power of sale conwined in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those consitions arc that Borrower: (a) pays Lender all
sums which then would be duc under this Sccurity Instrument and the Note s if w2 seceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays alt expenses incurred in enforcing tius Security Instrument, including, bt
not limited 10, reasonable attorneys’ Foes; and (d) takes such action as Lender may reasonsbly rnire (o assure that the lien of this
Sccurity Instrument, Lender's rights in the Property and Bosrower’s obligation © pay the sums secured by this Sccurity
Instrument shall comtinue urchanged. Upon reinstaicment by Borrower, this Security Instrumest and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate st all pot apply in the casc of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial intcrest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in thecentily (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also-may be one or
more changes of the Loan Servicer unrefaied © « sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written nolice of the change in accordance with paragraph 14 dbove and applicable Jaw. The notice will staic the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permii the presence, use, disposal, storge, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsc 16 do, anything affecting the Propenty
thet is in violation of any Environmental Law, The preceding two senlences shall not apply to the presence, use, or storage on e
Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate 1o normal residential uscs
and o mainienance of the Property,

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency or private party involving the Property and any Hazardous Substance or Environmental Law

]
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of which Borrower hiay actuat knowiedge. 11 Borrower leams, or iy notificd by asy governmentnt ar regulatory anthority, that any
removal or other remediation of any Hazurdous Subswnce affecting the Property s necessury, Bosrower shall promptly ke ol
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazsrdous Substances” arc those substances defined as toxle or hazardous subsiances by
Environmenial Law and the following subsinnces: gasoline, kerosene, other fammable or foxic petroleum products, loxic
pesticides and herhicides, volatile solvents, maerinls containing asbestos or formabdehyde, and radicactive materials, As nsed in
this puragroph 20, "Eavironmental Law" means federnd taws and laws of the jurisdiction where the Praperty iy Jocnted that relate

to hiealth, gafcty or environmenial protectan,
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and ngree us follows:

21, Aceeleration: Remedies, Lender shall give notice to Borrower prior to acceleration fallowing Borrower's breach of
any covenant or agrocment in this Securlly Instrument (hut nof prior to sccelerntion under paragraph 17 unlesy
applicable law provides ot'ierwise), The notive shall specify: (s) the default; (h) the setlon required to cure the default; (c)
B date, not less than 30 days from the date the rotice is given to Borrower, by which the defanft must be cured; nud {d)
that faliure 30 eore the defau cp.or hefore the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, fovec’osure by judicial proceeding and sale of the Property. The notice shall fitrther Inform
Borrower of the ripht to reinstate 8'4er aceelerntion and the right (o assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower 1o accelerstion and foreclogure, If the defoult is nat cured on or before the
date specilied in the natice, Lender, at itz oplivn, may require immediate psyment in full of alt sums secured by this
Security Instrument withaut further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shail be entitled to coflect all expenses Incurred v porsuing the remedies provided in this parugraph 21, including, but nat
limited (o, reasonable attorneys’ fees and costs of titk: evidence,

22. Release.  Upon payment of all sums secured by thus Secunity Instrument, Lender shail refease this Security {nstrument (o
Barrower. Borrower shall pay any recordation cosls. Lender may charge Borrower a fee for releasing this Security Instrument, but
onty if the fee is paid to & third party for services eendered and the checping of the fee is permitted under applicable law,

23, Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.

24, Riders to this Security Instrument. If one or more riders are encruted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall o¢inzorporated into and shall amend and suppiement
the covenants and agreements of this Scewrity Instrument as if’ the rider(s) were a pprool this Sceurity Instrument.

{Check applicable box{(cs)] ’
[_] Adjustable Raie Rider(s) ("] Condominium Rider L 1-4 Family Rider
7] Graduated Payment Rider [—] Planned Unit Development Rider 1| Biveekly Paymont Rider
[__) Bafloon Rider {_] Rote Improvement Rider [} Sesond Home Rider
[ v.A. Rider (T othes(s) [specify)
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BY SIGNING BELOW, Borrower accepts and agrees to the ems and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorted with |,
JAML’L&L&.%M—_ (Scal)
WILLIAM E. SPELLMAN -Horrawer

Wilnesses:
AF 7
//Z@-w«pw-ﬂ{/ /&G-fé/ *[5"*‘*""”’*-""" {Seal)

MARGARET L. SPELLMAN Horrower

o

(Seaf)

-Bomower

(Seah)

-Borrower

STATRORILLINOIS, (2oL County ss:
p .
i, C/&L (/ww/ﬁia/ﬁn.&ﬂ , & Notury Tublic in and for said county and state do hereby cenify that

W/w’f”’ . %%WM /f//g';ﬁ/’dw/ - %@g///rf#ﬁ .

, personaily” kaown o me (o Be the same person(s) whose name.
subscribed 1o the foregoing instrument, appeared before me Lhis day in persor, ridl acknowledged that Fhe Y

signed and delivered the said instrument as 74€44  free and voluntary sct. firine uses and purposes Lherein set forth,

Given under my hand and official scal, this 5’ #h day of ot -4‘37«/‘6’/! . /7 fy .
% ,

My Commission Expires: : Q;
X QUL S {LE .'\"n.’t{“““({((((C((t’\'«(«,g'-

"OFFICIALSEAL" %
Joel Al Grusst &

% Notary Public, Statz o itlinods i
2 My Commission Expiiez 10267
IS P

b

This Instrument was prepared by: K. MARTING

@ -BH(iL} (o408) CFC (D6/94) Page 7417 Form 3014 9/80
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rapared by: K. MARTING AMERICA'S WHOLESALE LENDER

DATE: 12/05/94 BRAHCH §1995

BORROWER:WILLIAM E. SPEZLLMAN 2443 WARRENVILLE ROAD, STE.150

CASE #: LI1SLE TL,60b32-

LOAN #: 1992360

PROPERTY ADDRESS: 11251 SOUTH TALMAN AVENUE
CHICAGO, IL., 60655-

(708)505-7200

LEGAL DESCRIPTION EXHIBIT A

LOT 11 (EXCEPT SOUTH 27 FEET LYING EAST OF THE WEST 8 FEET) IN RESUBBIVISION OF
THE EAST 1/2°07 BLOCK 8 IN OVIATT'S SUBDIVISION OF PART OF THE WEST 1/2 OF THE
NORTHEAST 1/4 AS PER PLAT OF SAID RESUBDIVISION RECORDED APRIL 14, 1892, AS
DOCUMENT NO. 1644300 IN COOK COUNTY, ILLINOIS, ALL IN SECTION 24, TOWNSHIP 37
NORTH, RANGE 13,/FAsT OF THE THIRD PRINCIPAL MERIDTAN, IN COOK COUNTY,
TLLINOIS.
LOT 14 AND THE NORTH 15 FEET OF LOT 13 IN BLOCK 8 IN QVIATT'S SUBDIVISION OF
PART OF THE WEST 1/2 OF/THE NORTHEAST 1/4 ACCORDING TO THE PLAT RECORDED JULY
18, 1873 AS DOCUMENT 115237 )M-COOK COUNTY, ILLINOIS, ALL IN SECTION 24,
TOWNSHIP 37 NORTH, RANGE 13,7EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
PERMANENT TAX #24-24-211-012 AND 74:24-211-035
PROPERTY COMMONLY KNOWN AS: 11251 SOUYH-TALMAN AVENUE

CHICAGO, 1.LINDIS 60655

0y 28L0V0

FHAIVAIGONY
Legal Deacription Exhlbli A
1CADA1US {02/04}
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