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A.J. SMITH FEDERAL SAVINGS BANK
o 14757 -8 \CICERO' AVENUE
v Y MIDLOTHIAN, IL 60445
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3 ~ “% " MORTGAGE

THIS MORTGAGE (*Security Instrument”) s given on . DECEMBER ‘6, 1994 . The morigagor is
—_ DALE L. JOHNSON, MARRIED TG SHARCN A JOHNSON AND SANDRA L .JOHNSON, DIVORCED AND NOT
| SINCE REMARRIED ‘

-

(e . ‘
. ("Borrower"), This Security Instrument ig given-io '
. A.J. SMITH FEDERAL ‘SAVIius BANK
e i . P : R )
‘EL which is organized and existing under the laws o~ THE UNIYFO STATES OF AMERICA , and whose
{: aldressis 14757 BOUTH CICERC AVENUE, MIDLOTHIAN, ILLIMJIS AO445 -
v ("Lender ). Barrowcr owes Lender the principal sum of
:; (FIFTY EIGHT THOUSAND FOUR HUNDRED NINETY THREE AND NO/ 10
e Dollers (U.S. $  58,493.00 ).
U This debt is evidenced by Borrower's note dated the same date as this Sccurity Instrument.{ivote"), which provides for monthly

~ paymenls, with the Full debt, if not paid carlier, duc dnd payable on DECEMEER 10, 2009, This Sccurity

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and-ail renewals, exiensions and
modifications of the Note; {b) the payment of all other sums, with intorest, advanced under paragraph 70 prolect the security of
this Sccurity Instrument; and (c) the performance of Borrower's covenants and agreements under this Securitv instrument and the
Note. For this puimose, Borrower does hereby mongage, grant and convey to Lender the following descriticii property located in

COOK County, Ulinois:
LOT 50 AND THEE SOUTH 1/2 OF LOT 51 IN STEINBACHS ADDITION TO WEST

GROSSDALE, A.SUBDIVISION OF THE NORTH 1096.95 FEET OF THE WEST 333.4 o
FEET OF THAT PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 3, £
TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, =
LYING SOUTH OF OGDEN AVENUE IN VILLAGE OF BROOKFIELD,COOK COUNTY, b
ILLINOIS , gg.
PIN:18-03-113- osz 0000 wF
;”#‘;f‘\ w
*NTHTS IS NOT HOMESTEAD' PRDPERTY FOR DALE L. JOHNSON®* R
: .
which has the ElddrcSS of 4174 BLRNCHAN A {Stseet, Cityl,
Illinois’ 60513 _ v{; (_)305 W@opcr?y Addrc&s") A /
|Lunom smmnmew FNHAWHLNCUNWOHH

- INSTRUMENT Form 3014:8/90
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5, Hazard or Property Insurrace. Borrower shutl keep the improvements now existing o hereafier erecied oh the Property
insured against logs by fire, hazards included within the ern “exiended coverage” amd any other Tazards, including Qoods or
flonding, for which Lender regiires insurince. Thig insurmnce shall be maintainedt (n the amaunts and for the perisds that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, If Borrower foils to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in nccordance with paragraph 7.

All insurahce policies tnd rencwals shiall be acceptable tn Lender and shall include 4 standurd morigage clause. Lender shall
hove the right 1o hold the policies and renewnls: If Lender requires, Borrawer shall promipily give o Lemder alt receipus of paid
premiums and renewal noticed. In the event of loss, Barrower shall give prompt notice (o the Insurance earrier and Lender, Lender
may muke proal of foss i not made promptly by Borrower,

Unless Lender and Borrowet ntherwise ugree in writing, insurance proceeds shall be applicd w eestoration or repair of the
Property damaged, if the restoration or repair is cconamically feasibic and Lender's seeurily is not fessened. [ the restoration br
sepair 15 not cconbmizally feasible or Lender's security would be lessened, the insurinee proceeds shall be applicd (o the sums
secured by Uiis Sécudy Instrument, whether or not then dug, with ary exvess paid to Borrower, Il Bonawer sbandons he
Property, ar does nobanswer within 30 days a notlice from Lender that the insurance caerier hus offered 1o sethe o elaim, then
Lender may coflect the fnsdrince proceeds. Lender may usc the proceeds to repalr or restore the Property or (o pay sums secured
by this Securily Instrument, weciher or not then due. The 30-day period wilf begin when the notice is given.

Unless Lender and Borrower siierwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc datc of the monthly paymeats ceferred to in paragraphs | and 2 or change the amount of the payments., 1f under paragraph
2} the Prupcrty is acquired by Leioer, Rorrower's right to any insurance policies and proceeds resutting from damage to e
Property prior o the scquisition shall paceap tender o the extent of the sums secured by this Scewrily Instrument immediately
prior 1o the acquisition,

6. Occupancy, Peeservation, Muintenance and Protéction of the Property; Borrower's Loan Applicatiun; Leaseholds,
Borrower shall occupy, establish; and use the Propart; og Barrower's prineipal residence within sixty days after the exceution of
this Sccurity Instrummient and shal continue to occupy the'Piopenty as Burrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be wnrcasorably withhiehd, or unless
extenuating circumsiances exist which ‘are beyond Borriwer's contol. Borrower shall not destroy, damage or impair the Progierty,
allow the Property to deteriorate, or commit wasic on the Pmr‘cnr Borrower shall be in defoult if any forfelture action or
proceeding, whether civil or criminal, is begun that in Lender's good frith judgment cauld result in forfeiture of the Property or
olherwise materially i impair the licn creaizd by this Sccunty Instrument or 1ander's security interest. Borrawer may cure such a
default and reinistate, as provided in paragraph 18, by causing the sction or proceeding o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's inicrest inthe Property or ather matcrial impairment of
the Jien creatcd by this Sceurity Instrument or Lander's sceurity interest. Borrower shal'also be in defauft if Barsower, during the
loan application process, gavc mulcr{ally false or inaccuraic information or stafements ta-Lender (or failed o provide Lender with
any material mfonnauon) in congection with the loan cvidenced by the Note, incradiag.but ned fintited (0, representations
concerning Barrower's occupdncy of the Praperty as a principal residence. 1f this Secufity irstrutnent is on a leaschold, Borrower
shall comply with all the pmvmmns of the Jease, 1f Barrower sequires fec title 1o the Property; e leasehold and die fee ttle shall
not merge anless Lender agrw; {o the merger in writing,

7. Protection of Lender's Rights in the Property, I Borrower fails 1o perform the covenants and srecmcems conttined in
this Sccunly lnslrumcnt, ot lhcrc is a Icga! proceeding that may significandy affect Lender's rights inawn Property (such as a
procccdmg in bdnkruptcy, probalo for condemnalion or forfeitire or to enforce laws or regulations), then Lender may do and pay
for whatever is ncccnssary 0 pmu,cl the value of the Property and Lendér's rights in the Prapcrly Lender's getions may include
paying any Sums sccurcd by a lien which has priority over this Smunzy Instruinent, appearing in court, paying reasonable
altarneys’ fecs and cnlcnng on' the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not havc to do So.

Any amounts disbursed by Lender under this pamgrdph 7 shall becomé additional debt of Borrower securcd by this Sccurity
[nstrument. Unless Borrower and U:ndcr agree o other terms of payment, these amounts shall bear interest from the date of
disbursément at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage lmurance Il Lender required mangage insurance 4s a condition of making the kaan secured by this Sccurity
Instrument, Borrowcr shaii pay the premiums seguited Lo nmmuun the murt;,ﬂgc insurance in effect. If, for any reason, the
morlgagc msurancc covcragc rcqumd by Lemder tapses or ceases 10 be in effect, Bartower shall pay the premiums required to
obain covcragc substanually cquwalcnl to the morgage msurancc prcvlously in effect, an o cost substantially equivalent o the
cost to Borrower of the mortgagc msurancc previously in effect, from an alternate mortgage insurer approved by Lender. If
suhsmnually cquwafcnl mongagc insuranéc coverage is not avmiahlc. Borrowcr shall pay o Lender cach month a sum cqual Io
ong-twelith of the yearly nrorigage insurmice, prcmzum bcmg paid by Borrawer when the insurance coverage lapsed or ceased lo
be in cl‘fccl, Tender will nf‘ccpt, usc aml retain mcxc payments as & loss reserve in tieu of mengage insurarce., Lu&s rcscrvc

Farm 3014 9/90
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UNOFFICIAL COPY.

16. Borrower’s Copy. Borrower shall be given one conl‘nrmad copy of thc Nou: and of ﬂm Security Instrnent,

17. Transfer of the Property or a Beneficiai Inferest in Borrower, 1 all or any part of the Property or any inlerest in it is
sold or translerred (or if o beneficiat inferest in Borrower is solid or transferred und Borrower is not a natural person) withou
Lender's prior written consent, Lender may, ot ils oplion, require immediate puyment in full of all sums securcd by this Sccurity
Instrument. However, this option shall not be exerclsed by Lender if exercise is prohibited by federal law as of the date of this
Sceurity Instrument,

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not tesy
than 30 days from the date the notice is delivered or niled within which Borfower must pay all sums securest by this Scourity
Instrumient, 1f Borrower fils (0 pay these sums privr to the explration of thiy period, Lender may invake wny remedies permitied
by this Securily Instrument without further notice or demand on Borrower,

18, Borrower's Right o Reinstute, 11 Borrower meets certain conditions, Borrower shall have the right © have
enforcement of this Sccurity Instrument discontinued al any time prior to the carlicr of: (a) 5 days (or such ather period as
applicable law may specify for rcinstaicment) before sale of the Property pursusni to any power of sale conlained in this Seeurity
Instrument; of (b) 2oty of a judgment enforcing this Sceurily [nstrument. Those conditions are that Borrower: (a) pays Lender all
sums which than wor'd he due under this Security Instrument and the Node as if oo accelerstion had occurred; (b) curcs any
defautt of any other covepants or agreements; (¢) puys all cxpenses incurred in enforcing Ihis Sccurity Instrument, inchuding, but
not limited 10, reasonable sitoineys' [ees; and (d) wkes such action as Lender may reasonably require 10 assure that the lien of this
Security Instrument, Leader’s vights in the Property and Borrower's obligation to pay the sums scoured by this Security
Instrument shall continue unchanesd. Upon reinstaiement by Borrower, this Sccurity Instrument and the obligations secured
hereby shail remain fully effective ac i no acceleration had occurred. However, this right to reinstaie shall not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Sercer. The Nole or o partal interest in the Note (together with this Security
Instrument) may be sold one or more times withou! prior notice t Bomowser. A sale may result in a change in the entity (known
as the "Loan Servicer) thal coltects monthly payinzms due under the Note and this Scenrity Instrment. There also may be one or
tnore changes of the Loan Servicer unrclated 1o a sa’¢ of the Note. If there is a change of the Loan Servicer, Borrower will be
given writicn notice of the change in accordance with priagraph 14 above and applicable law. Thc notice will stle the name and
address of the new Loan Servicer and the address 1o which gaymenis should be made, The notice will also contain any other
information required by apphcablc law,

20, Hazardous Substances, Borrower shall not causc or ‘me:mit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do,earallow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentenses shall not appiy to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are gencrally rerognized 1o be appropriate to normal residential uses
and to maintenance of the Pmpcny

Borrower shafl prompdy give Lender written notice of any investigation, clairi, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Nuzardous Substance or Environmemal Law
of which Borrawer bias'dctual knowledge. 1 Borrower learns, or is notified by any govermpental or regufatory suthorily, that any
removal or other rcmcdlauon of any Hazardous Substance affecting the Property is necestary -Borrower shail promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subslancc.s" arc those substances defined as tox’c or hazardous substances by
Environmental Law and the foilowmg suhstances: gasoline, ‘kerosene, mhcr flammable or toxic reissleum products, toxic
posticides and herbicides, volatile 'solvents; materials containiing ashestos o formaldehyde, and radioacive malerials, As used in

this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Properiy. is-tocated that rcla!cg ™
to health, safety or environmental prolection, Iy
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: m

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fallowing Borrower's breach of “*%

any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable taw provides otherwise), The notice shall specify: (s) the default; (b) the action required to cure the default; (¢) .
a date, not less than 30 days from the date the notice is given 1o Borrower, by which the default must be cured; and (d)
that Tailure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and safe of the Property, The notice shall further infurm
Burrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borvower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the natice, Lender, at its option, may vequire immedinte payment in full of sl sums secured by this
Securlty Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be ent:tlt-d to cul!eci al! oxpcnm mcurred in pursuing the remedies provided in this paregraph 21, including, but not
Imllled lu, rmsmmble nnurneys feis and costs nl‘ title evidence,
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