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THIS MORTGAGE ("Security Instwuipcnt”) is given on NOVEMBER 30, 1994 . The mortgagor is
LETICIA R. ATABELO, A Single Womun
("Borrower"). This Security Instrument is given to
RYLAND MORTGAGE COMPANY , VAN CHIQ CORPORATION \
which is arganized and existing under the laws of TR STATE OF OHIO . and whose
address is 11000 BROKEN LAND PARKWAY , COLUMBIA, MAPYLAND 21044

(“Lunder"). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY FOUR THOUSAND NINE HUNDRED AND
RO/100-------sccmemmrrcacoratomnrstannrenmcnes Doliars (U.S. $ 134,900.00 )
This debt is evidenced by Borrower's note dated the same date as this Security “nstrument ("Note™}, which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on DECEMPER 1, 2024 .
‘This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Not=, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest. advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaits a1d agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey i« Lender the following

descrihed property located in Coak Caunty, Ninois:
UNIT NO. 14-202 IN AMMER RIDGE CONDOMINIUMS AS DELINEATED ON A SURVE( OF
PART OF LOT 1 IN AMMER RIDGE SURDIVISION, BEING A SUBDIVISION OF PART QF THE

NORTHWEST 1/4 OF SECTION 25 AND THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 42 e

NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TQ THE PLAT wh

THEREOF RECORDED IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS Q

EXHIBIT *C" 'TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO W

25380479 TOCETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS AS SET FORTH IN SAID DECLARATION, IN COOK COUNTY, ILLINCIS. L:
-
Lop)

 Item # 04-26-200-114-1082 ,
which has the address of 1971 AMMER RIDGE UNIT 202 GLENVIEW {Strest, City].

Illinois 60025 {Zip Code] ("Property Address");
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TRETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurlonances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estato hereby conveyed and has the right to mortgage,
grant and convey the Propesty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and [Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due undes the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untif the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security lnstrument as a fien on the Property; (b) yearly leaschold payments
or ground rents cii the Property, if any; (c) yeariy hazard or property insurance premiums; (d) ycarly flood insurance premiums,
if any; () yearly mritgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of parageub-8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ftems.”
Lender may. al any timé, .sotact and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requice for Borrower's escrow account under the fedcral Real Estate Settlement Procedures Act of
1974 as amended from titne to tizie 12 U.5.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lendsi ‘may. at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fund: 3ue on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in recordance with »oplicable law.

The Funds shall be held in an instituiion whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institutior) o7 in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for'ho!diig and applying the Funds, annually analyzing the escrow account, or
verifving the Escrow Items, unless Lender pays Borrower intetest on the Funds and applicabie law permils Lender to make such
a charge. However, Lender may require Borrower 10 pay a/one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appiicakiv, law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be vqtired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing. however, that interest apiii be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits 4p: slebits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security Jor all sums secured by *his Security [nstrument.

If the Funds held by Lender exceed the amounts permitted to be held by appli.cable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicabie law. 1f (nz mount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Bonwwer.ip writing, and, in such case Borrower
shiail pay to Lender the amount necessary to make up the deficiency. Borvower shali micke up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall proriptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propesty, Lender, priot.to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ugrusi the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lensorunder paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounis payable under paragraph 2;
third, to interest due; fourth, o principal due; and last, to any late cherges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if nol paid in that manner, Borrower shall pay them on time disectly
to the person owed payment. Borrower shall promptly furnish to Lender ali notices of amounts to be paid under this paragraph.
If Borrower makes these psyments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shali promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, [f Lender determines that any part of the Property is subject to a lien which may attain priority aver
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one o
more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clavse. Lender
shall have thz right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of

L

paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Eorrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged: 15 the restoration or repair is economically feasible and Lender’s securily is not lessened. [f the restoration or
repair is noi economyrally feasible or Lender's se:urity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securicy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, o does not an-we- within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insitvice proceeds. Lender may use the proceeds to repair or festore the Property or to pay sums
secured by this Security [nstrucient; whether or nat then due. The 30-day period will begin when the notice is given.

Unless Lerder and Borrower stherwise agtee in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly yuyments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirea by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitiori shill pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance uier’ Trotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeny 7« Rorrower's principal residence within sixty days after the execution of
this Securit Instrument and shall conlinue to occupy the Property as Borrower’s principal residence for at jeast one year after
the date of >ccupancy., unless Lender stherwise agrees in writing. which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist whic arc beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, a low the Property to deteriorate, or commit waste on'thc Property. Borrower shall be in default if any forfeiture
action or p1 ceeding, whether civil or criminal, is begun that in Lende: 9-good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security inutriment or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the 5«0y or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or ather material
impairment of the lien created by this Security instrument or Lender’s security iiter2st. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informeZion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by th= Note, including, but not limited
1o, representations concerning Borrower’s occupancy of the Property as a principal residence..f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee itle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ana 7greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in tae Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lznder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do sc.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree lo other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivaient to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Rorrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially squivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will sccept, use and retuin these payments as a loss reserve in lieu of mortgege insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortg:ge insurance in effect, or to provide a loss reserve, unlil the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pari of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be pzid to L-aaor,

In the event of a-2otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then die, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proraty immedistely tefore the laking is equal to or greater than the amount of the sums secured by this
Security Instrument immedizcolys before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall ‘o¢ sduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediziely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shali bcpaid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediate!y '<fore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwis: agree in writing or untess applicable law otherwise provides, the proceeds shail
be applied to the sums secured by this Security. Instzument whether or not the sums are then due.

If the Property is ubandoned by Borrower, veif,-after notice by Lender to Borrower that the condemnor offers {o make an
award or scitle a claim for damages, Borrower faiiz« respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, a. its £ption, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then duc.

Uniess Lender and Borrower otherwise agree in writing, #nv application of proceeds to principal shall not extend or
postpone the due date of the morthly payments referred to in paragraris | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Nol a V/aivez. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrumenl granted Gy Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s succezsurs in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tire for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mad< by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy.ahe!i not be a waiver of or preclude the
exurcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrowe:, subject to the provisions of
paragraph 7. Borrower's covenants and agreements shall be joint and several. Any Borrowes-who co-signs this Security
Instrument but does uot execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sectrity Instrument: (b} is not personally obl(gaed to pay the sums
secured by this Security Instrument; and (c) agrees that Lender wund any other Borrower may agree to extend, ti.odify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that lav is finally interpreted so that the interest or other loan charges collected or fo be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Barrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nate or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first clays mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice lo Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sacuriiy instrument shall be desmed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security [nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secursity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any interest in il
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior *iwen consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exetcise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fruin the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secutity Instrument. 4f Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Secuniy Yustriment without further notice or demand on Borrower.

18. Borrover’s Kigit to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security inzirumaent discontinued at any lime prior to the earlier oft (a) § days (or such other period as
applicable law may specify for iziustaiement) before sale of the Property pursusnt to any power of sale contained in this
Security Instrument: or (b) entry of a jufzment enforcing this Security [nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be du< rader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanis or 9,,mments (c) pays all expenses incurred in enforcing this Security Instrument,
including. but not limited to, reasonable attonisys’-fees; and (d) takes such aclion as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's-zighis in the Property and Borrower's obligation to pry the sums secured by
this Security Instrument shall continue unchanged: f/pon reinstatement by Borrower, this Security Instrumeni and the
obligations secured hereby shall remain fully effective a if po-acceleration had occurred. However, this right to reinstale shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Not¢ o a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to @ozrower. A sale may result in u change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the'Neie and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to & sale of the Note. If taere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and arpiicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e mede. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence, use. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore efse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall vot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizid t be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawscit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of sny Hazardous Substance affecting the Property is necessary, Borrower shati promptly take
all necessary remedial actions in accordance with Environmentai Law.

As used in this paragraph 20, "Hazardcus Substances” are those substances defined as loxic or hazardous substances by
Envirormentai Law and the following substances: gasoline, kerosene, other flammable or toxic petroteum products, towaD
pesticides and herbicides, voiatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used i in*®
this paragraph 20, "Environmenta! Law" means federal laws and laws of the jurisdiction where the Property is located that .

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower pnor to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to curc the default;
(©) a date, not less than 30 days from the date the natice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrumen, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of 2 defanlt or any other defense of Borrower to acceleration and foreclosure. IF the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of alt sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judicial
proceeding. Lender shall be entitled fo collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but nui limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Serarity Instrument, Leader shall release this Security Lnstrument
without charge to Borrower. Borrower shall pny any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this-Se2urity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the coverants and agreements of each such rider shal) be incorporated into and shall amend and supplement
the covenauls and agreements ot tiiie Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]
{5x] Adjustable Rate Rider (xX Condominium Rider I-4 Family Rider
Graduated Payment Rider i__J Planned Unit Development Rider Biweekly Payment Rider
Bailoon Rider I Rate Improvement Rider Second Home Rider

V.A. Rider w1 Other(s) [specify}

BY SIGNING BELOW, Borrower accepts and agrees to i wrms and covenants contained in this Security instrument and

e o N )
s A - Q. (Seal)

LETICIA R. ATABELO Borrower

(Seal)

~Borrawer

{Seal)

<Borrower

STATE OF 1 LINOIS M Cook County ss:
i, I Cadng A- DNTALY 2 , a Notary Public in and for said county and atate do horeby certify

that LETICIA R. ATABELO, A Single Woman

. personally known to me to be the same person(& whose name(X)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that S he

signed and delivered the said instriment as HER free and voluntary act, for the ySés and pu therein set forth,
Given under my hand and offjtibass), this = 30TH m JOVE R 1934 .
’ ) ) '..,'_.'. r“)»"’\""‘)"")”.'r‘.‘.‘.':‘\_;)n P ol 0 K
g OFPIAL griar e Z L .

. . )
My Commission Expires: % B3 cqa g
2o MNowe e DD Notary Public
.,:, ll{'"r i..'i,:'“" ;‘-u..\ A
! ’ AL eyt e
O e st

rr
r-ﬁ-nﬂ,t,#_‘f:‘ et
LCIRp s,

This Instrument was prepared by
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{1 Year Treasury Index-Rate Caps-Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 20TH day of NOVEMBER, 1594 , and is
incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower"} to secure Borrower's Adjustable Rate
Note (the "Note"} to RYLAND MORTGAGE COMPANY ., AN CHIO CORPORATION

(the “Lender”) of the same date and covering the property described in
the Security Instrument and located at:

1971 AMMER RIDGE UNIT 202, GLENVIEW, ILLINOIS 60025
IFroparty Addrass]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUS VALLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORF.OWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE

ADJUSTABLF PATE TO A FIXED RATE.

ADDITIONAL COVENANTS i addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and ugrc as follows:

A. ADJUSTABLE RATE ARD MONTHLY PAYMENT CHANGES
The Note provides for an initias iiterest rate ol 7.625 %. The Note provides for changes in the

adjustable interest rate and the monthly pa ments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Changs Dates

The adjustable interest rate | will pay may chang® on the first day of DECEMBER, 1995 , and on

that day every 12th month thereafter, Each date on which riy 7 diustable interest rate could change is called a "Change

Date."

(B) The Index
Beginning with the first Change Date, my adjustable interest s=i¢ willbe based on an Index. The "Index” is the

weekly average yield on United States Treasury securities adjusted to a cons:ant maturity of ) year, as made avsitable by
the Federal Reserve Board, The most recent index figure available as of the date 4% days before each Change Date is called
the "Current index."

{4 the index is no longer available, the Note Holder will choose a new irde: that is based upon comparable

information. The Note Hoider will give me notice of this choice.

{C) Caiculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adoiny T"REE AND ONE
QUARTER percentage points {  3.250 %) to the Current Index. The Note Holder will<hun round the result
of this »<ition to the nearest one-eighth of one percentage point (0.125%;. Subject to the limits staced in Section 4(D}
wefow, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthiy payment that would be sufficient to repay the
unpaid principat that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

{D} Limits on Interest Rata Changes

The interest rate | am required to pay at the first Change Date will not be greater than 9.625 9 or less
than 5.625 9%, Thereafter, my adjustable interest rate will never be increased ur decressed on any single Change
Date by more thanTWO percentage pointis) [ 2,000%) from the rate of interest | have been paying for the

preceding 12 months. My interest rate will never be greater than 13.625%, which is called the "Maximum Rate.”

{(E) Etfective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.
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The Note Holder will deliver or mail to me a notice o&nv thanges in my adjustable Interest rate and the amount
of my monthly payment before the effective date of any change. The notice will Inciude informifition required by law to
be given me and also the title and telephone number of a person who will answer any question | may have regarding the

notice,

8.  FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits
to & fixed interest rate, as follows:

5.  FIXED INTEREST RATE OPTION

{A) Option to Convert to Fixed Rate
I have a Conversion Option that | can exercise unless | am in default or this Section 5(A} will not permit me to do

s0. The "Conversion Option" is my option to convert the interest rate ) am required to pay by this Note from an adjustable
rate with interest rate limits to the fixed rate calculated under Section (B} below.

The conversion zan only take place on a clata(s) specified by the Note Holder during the period beginning on the first
Change Date and enring on the fifth Change Date. Each date on which my adjustable interest rate can convert to the new
fixed rated is called te "Conversion Date."

I | want to exerGis» the Conversion Option, | must first meet certain conditions. Those conditions are that: (i} |
must give the Note Holder rctiie, that | want to do so; (i} on the Conversion Date, | must not be in default under the Note
or the Security Instrument; (i) Oy = date specified by the Note Holder, | must pay the Note Holder a conversion fee of u.s.
§ 250.00 : and (iv) 1 must sign and give the Note Holder any documents the Note Holder

requires to effect the conversion,

{B} Calculation of Fixed Rate
My new, fixed interest rate will be cqua) to the Federal National Mortgage Association’s required net yield as of

s date and time of day specified by tha Nota Holder for {i} if the original term of this Note is greater than 15 years, 30-year
fixed rate mortgages covered by applicable 60-daymz.aratory delivery commitments, plus one percentage paint {1.00%},
rounded up to the nearest one-eighth of one percenta point (0.125%), or (i) it the original term of this Note is 15 years
or less, 15-year fixed rate mortgages covered by applicable 5u-day mandatory delivery commitments, plus one percentage
point {1.00%), rounded up to the nearest ane-eighth of on= percentage point (0.126%). If this required net yield cannot
be determined because the applicable commitments are not ave’.phle, the Note Holder will determine my interest rate by
using comparable intormation. My new rate cafculated under this Szction 5(B) will not be greater than the Maximum Rate

stated in Section 4(D) above.

{C) New Payment Amount and Effective Date

i1 choose to exercise the Conversion QOption, the Note Holder will determire the amount of the monthly payment
that would be sufficient to repay the unpaid principal  am expected to owe on the Conversion Date in full on the Maturity
Date at my new fixed interest rate in substantially equal payments. The result of thieca'culation will be the new amount
of my monthly payment. Beginning with my first monthly payment after the Conversis i Date, | will pay the new smount
as my monthly peayment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BC,.PROWER
1. Until Borrower exercises the Conversion Option under the conditions stated in Section B.Uf i Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. |t all or any part of the property oc-any interest In
it is sold or transferred (or if a benaficial :nterest in Borrower is sold or transterred and Borrower is not & natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrurnent. Lander also shali not exercise this option if: {a} Borrower causes to be submitted
to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made to the
transteree; and (b) Lender reasonably determines that Lender’s security will not be impaired by the lcan assumption and
that the risk of a breach of any covenant or agreament in this Security Instrument is acceptabls to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent
1o the loan assumption. Lender also may require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the pramises and agreements made in the Note and in this Security
Inssrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender reieases

Borrower in writing.
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acceleration. The notice shall provide a period of not lass than 30 days lrom the date the notice Iu delivared or malled
within which Botrower must pay all sums secured by this Security Instrument. I Borrower fails to pay these sums prior
to the expiration of this period, Lender inay invoke any remedies permitted by this Security instrument without turther

notice or demand on Borrower.

2. 1 Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate Rider,
the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C 1 above shall then cease to be
in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shali instead be in effect, as follows:

Transfer of the Property or » Beneficial Intesest in Borrower. if all or any part of the property or any interest in
it is soid or transferred {or if a beneficial interest in Botrower is soid or transferred and Borrower is not & natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of gl sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
a8 of the date af this Security Instrument,

If Lander exercises the option, Lender shall give Borrower notica of acceleration. The notice shal) provida a period
of not less than 30 Gays from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security insi-ument. |f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitier by this Security Instrument without furtner notice or dermand on Borrower.

BY SIGNING BELNV/ Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider,
Oé/Z(AA/ /% - M (Seal) (Seal)
TETITIA R. ATABEID “Burrower - Borrower

(Seal) {Seal)
- Borrower - Borrower
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Loan # 187765%

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30TH day of NOVEMBER , 1994 s
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deod (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure

Borrower's Note o

RYLAND MORTGAGE COMPANY
(the "Lender™)

of the same date and covering the Property described in the Security Instrument and located at:

1971 AMMER RIDGE UNIT 202 GLENVIEW, ILLINCIS G025
{Property Address)

The Property includ<s i unit in, together with an undivided interest in the common elements of, a condominium
project known as:

AMMER RIDGE
[Name of Condominium Project|

(the "Condominium Project”). X tiis owners association or other entily which acts for the Condominium Project
(the "Owners Association™) holds titie in property for the benefit or use of its mombors or sharcholders, the
Property also includes Borrower's intarest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. iz sadition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covencnt ar- agree as follows:

A. Condominium Obligations, Borrowe. shall perform afl of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents® are the: (i) Declaration or any
other document which creates the Condomininm Project. (i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when cue. ¢!l dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association mainiains, with a generally accepted insurance
carrier, 2 "master” or "blanket” policy on the Condominium Project whici is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againsi ¢ hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mcnthiy payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant § to maintain hazard ‘asiiwnice coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prowmpt notice of any lapse in required hazard insurance covera ze.

[n the event of a distribution of hazard insurance proceeds in lieu of restoration or repair follwing a loss to
the Property, whether 1o the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shal] be paid to Lender for application to the sums secured by the Security [nstrument, with any excess paid to
Borrcwer.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Cwners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all ar any part of the Propesty, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
peid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as

provided in Uniform Covenant 1.
E. Lender’s Prior Consent. Borrower shall not. except after notice to Lender and with Lender’s prior

wrilieh consent, either partition or subdivide the Property or consent to:
(i) the sbandonment or terminetion of the Condominium Project, except for sbandonment or

termination required by law in the case of substantial destruction by fire or other casualty or in the case of &

taking by condemnation or eminent domain;
(') any amendment to any provision of the Constituent Documents if the provision is for the express

benefit of Lezider;
(i} 'ermination of professional management and assumption of self-management of the Owners

Association; or
(iv) any sction which would have the effect of rendering the public liability insurance coverage

maintained by the Owiierr Association unacceptable to Lender.
F. Remedies. If Borr~wer does not pay condominium dues and assessmenlts when due, then Lender may pay

them. Any amounts disbursed 'y Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disburiement at the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting paymens,

BY SIGNING BELOW, Borrower accepts and «grees to the terms and provisions contained in this Cozdominium
Rider.

e R i o

LEBTICIA R, ATA!ZL0 -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

Page 20t 2 Form 3140 9190




