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MORTGAGE
THIS MORTGASE CSecurty Tistrument”y s gaven s SEPTEMBER 24, 1994
Fhe momg@ar s gorpRie 1, KOCH AND CAROL A. KOCH HUSBAND AND WIFE

C'Horrower™ s This Secarity Tistrtancst is given 1o
FIRST OF AWERICA BANK METRO SOUTHWEST, N.A. .
which bs prmeestand existie undes e laws o THE UNTTED STATES OF AMERICA cand whiose addiess s

ONE HORTH LACRANCUSRGAD, LAGRANGE 1L 060525
Crhemdertn Borrower owes Lendet she prineipal sty of
SEVENTEEN THOUSAND DOLLARS AND NO/ LOQRRRARKdkddeddok
Pllars (48, $ 17,000, 00 Lo Ehes deiias evifenced by Borrosers nate dated the same dale as this Secunily
strueent CAote s, whick peosides for menthly pasments, with the foll debr i not paid earlier, due and payible on
MARCH 24,1994 S T Securty Anstament secares 1o Lender G the repayiment of ahe deb
evideiced by the Note, with mterest, and sl repeswals. extensions amd moditications of the Nates (b the gayment ol all other
st with interest, ads anced under parageaph 7 to predect the seaar iy of this Secunsly Tisdiisenty and () the perforsinee of
thacrowers coveaants amd agreements under this Secwrily histeemes whid the Note, For s purpose, Borroawer dous Lereby

morigage. srt ard convey w Lender the Tolow ing desviibed propertydoated n
caok  Coumy, Hhois:

B, L.N. # 30-1B=-132-024-0000

LOT 14 IN BLOCK 3 IN JENNETTE'S GREENLAKE ADDUTION, A SUBBIVASLON ON THE SOUTH EAST
L/6 DF THE NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 36 NORTH, FANCE 15 EAST OF THE THLRD
PRINCIPAL MERIDIAN, IN CDOK COUNTY, LLLINOLS,

DEPT-itf RECOR)ING $31.50¢

T40012  TRAN B757.13/13/94 08338100

1919 § SK #*—04—-039935
COOK COUNTY RECURDER

64039935

wineh Bas the adidress of 1020 MICHIGAN CITY ROAD CALUMET CITY

ESteet| 1CH

Hlinuis 60409 CProperty Addiessy;
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perionds that Leader requires, The insurance carnier providing the msucmce shall be chosen by Borrower subject to Lender's
appraval which stall aor be anreasonabiy wathheld, T Borrower fails 1o nuaintan coverage deseribed above, Lender may, at
Lender’s option, obtwm coverage to protect Lender’s rights i the Propenty inaceordance with paragraph 7.

Adlinsurance policies amd reneswals shall be aceeptable 1o Lender and shatl ielnde o standard mortgage chinse. Lender
shdl have the right to hald the policies and renewals. W Lemder reguires, Borrower shall promply give w Lesder wlt receips
of paia preminms and rerewal notives, n the event of foss, Borrower shall give prompl notice o the instarance careier and
Lender, Eender may e proaf of foss i wot made prompaly by Borrower.

Unloss Lender and Borrower otherw b agree inowrittng, iusiwance proveeds shiabd be apphied to restoration or repair of
the Property daniged, iF the restoration or eepair 1s ceonomically feasible aned Lemders seeurity is not lessened. 1Yt
restoration o repaiy is nob econonnically feasible or Lender’s secunity would Be lesseaed, the insuree: proceeds shall e
applicd o the suns seewred by his Security Iistrasment. whether ar met then due, with iy excess pand 1o Borrower, it
Borrower abindoss the Preperty, or does not answer within 30 davs wonatice from Leder that the ansuranee carrier has
oftercd e settte a el then Bender may cotleet the isoranee proceeds, Bender iy ase the proceeih o pepaie or restore
the Prapeety ar to pay stins sevored by s Seconiey tistroment, whether eenot then dues The 30-day period wilk begin when
the notice ~ gven,

Unless Lepden and Borrower otherwise dgiee in writing, any apphication of proceeds o pringipat shadl not extend or
postpone the due aate o the manthly paymemts reteered 1w mparagraphs 1 and 2 o change the amount ol the payments, |t
uader paragraph 20 g Praperty e geqguired by Leader, Bormowers cight to any amsurance policies and preceeds resulting
from damitge 1o the Peapdaty prior to the acquisition shalt pass to Lesder 1o the oxtent of ihe sums seeured by this Security
hnstrument immediateds peioso the acgquisttion,

6, Ocenpuney, Presedistion, Maintenanee and Protection of the Property; Borvower's Loan Applivithmg
Leaschelds, Borrower shall dgoeensy, establish, and use the Propesty ws Bormewers principul restdence within sixty davs alter
the execution of this Security [nstanent and shall contenue o occupy the Properiy ws Bortower's principal residence for
feast e vowr atter ihe date of ogsarmey, unless Lender otherwise agrees inowiiting, which consent shali nor he
unreasomibly withiedd, or unfess extemeaiing arcumstances exist which are bevond Borrower's control, Horrower shall nol
destroy. damage or nnpair the Property, alloe=ie Property to detesiorate, or commil waisie on the Properiy. Borrower shadl
be i deiile it any forfetture action or proceeding, shetlier civil ar erineinad, s begten than sy Lender’s gpowmd Bih udgniens
conld reseli o forteiture oF the Property or aiweswise materrally amapar the bens creaed by tlns Seourtty: istiement o
Lomders secaruty terest, Borrower nmy vane sucnG el and seinstate, s provided i pariaraph 18, by causing the action
or procecding to be dismassed wth aorudimg that, i Teddecs goad Bathe detenmination, precindes forfeiture ol the Borrowers
interest i the Properts ar other maderial imparrment OF thesdien created by this Security Tnsteanent o Lopuders seeurity
interest. Boviower shalt atso be o in detaoh i Borrower, diiimg the oan apphieatiog process, gave niersddy Libse or
wrtecurate wiormation ur sttements o Lendot Cor Yasded B piodde Bender swithoany auterial inforniation) in connection with
the loan evidenced by ihie Noie, inclading, but aot limited o depresentations copeerning Borrowers oceapaney ol the
Property as a principal residence. 1 this Security Instiment s one e ehold, Borrower shall comply with all the provisdons
of the lease, B Barrower woguiges fee tithe 1o the Propeny, e Jeasehobd 2l the foe titde shall nor menge anfess Tender agrees
o the meiger i writing,

7. Protection of Lender's Rights in the Property. 15 Borrower Bpdoso perfotn the covenants ad aprecinients
conamed iy Secnrite nstrument, o there s a egal proceeding that iy sizmiticanty affect Lender’s rights in the
Property psuch as aprocessting in bankeapiey, probate, fur comdemnation or forfeidzeor o anforee laws or repulations ), then
lender sy do and pay For whatever is pecessary to protect e value of the Propeipsamd Lenders fichis in the Propesty.
Lender’s actions may include paving any sams sectieed dy o Tren which fus pooey aves thes Secanty Tisgrans nt, appiwing
I court, paying iesemabte anormeys” fees and eatenng on thie Propests 1o mahe repans. Alivough Lender inay take setion
wirdve Ui paragraph 7, Lender does wag bave fedo s,

Ay amounts desbuesed by Lender ander this paragraph 7 sbadl become addivional debt 0 Borrower sected by ihis
Security lostament. Untess Borrower aml Lender agree to ather tenns of pasinent, these iisoonts=aa i b inerest fiom the
digte o dishuesentent at the Note rate and shadd be payable, with inferest. upon notive from Lender 16 Borowser reguesting
pavinent,

8. Muortgape Insurance, 1 Lender required mortgage ssaranee as o condationr of mabing the fimdasieured by tos
Secwity fnstrument, Borrower shall pay the premitms sequired o manain the mortgage imsaranee i elieer. JE tor aoy
e, the morggige instiratee coverage required by Fender Japses o ceases o be i effect, Beirowaer shall pay the
premntis reguited e obtiin coverage sabstantially eguivatont o e movipage msiranee previsosly i eileet, ab a cost
sttbstantialy eqivalent o the cost ta Borraseer of the merigage isurmce previousty e etlect Trog an afemate aipage
wsurer arpeoved by Lenders I sabstnsally equivident mergage insuraiee coverage s nol available, Borrewer shall pay to
I ender cach month s equal o ane-twelfth of the yeardy mortgage inspeanee premiom being paid by Bortower when the
msunimiee coversge Lpsed orceased o hein elfect, Demder will accept, wse wod wetaine thaese pavments as a foss reserve i licy
of imortgage insueanee. Loss reserve pasments may no fonger be eequired, at the ophion ol Lewder, 0 medgage isaranee
coserage tis the amount and for the pegiod that Lender requirest provided by aan iosurer approved by Lender agiin becotnes
avinfable and s obtimed. Horrowaer sialb pay e premmnnms wauiied o nmsonlain morage isinee nelleen, or e proside o
foss reserse, until the requitentent tor mortgage insuranee eids inaccoediwnce with sy witien agreement betweer Borrower
and Lender or apphicable Liw,

9, Tespection. Lewder o it apent may make reasonable entrics, upotand inspeiioms of she Praperty. Lender shafl
give Borrower nonce wt the tire of or prior ioan inspection specily ing reisomable cinse Tor the inspection,

0, Condemnntion, The progeeds ol awaed or ciim for danages, ditect or comseguential, in conpection sith any

Sunele Faomdy - Fannie MueFreddie Mae UNIFORMESSTRE MENT  Ladann Covesanes 990 tpaee 3o b pgeny

et Lages amiteas bounes, o B8
fo Grdee Call JROBIRVOGN L FAY IO
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apphicable Taw may speaily doreimstatenenty betore sale ob the Properiy: pusstant 1o any power of sale contained i this
Secunty Tostroment; or (hy entry ol udgeent entorensg dis Secunty tnstiament. Thase condstions are that Borrower: ti
pays Lender alb sis which then would be due under this Security tistrament aml e Note as 1 o aceeleration had
eeenrted by cures any default oluny otler covenants or agreenents o pays alb expenses inenrred in enfercing tiis Sceurity
fnstrument, ncluding, but med limied o, reasenatde attormneys” feess and () takes such action as Lender may. reasomably
reduire o sessare that the Tien ot this Security stewment, Lender™s sights mothe Propeny and Borrower's abligation o pray the
surs seeured by this Seeurity istrument shall continoe unchasged. Upon reimstinenient by Borrower, this Secunity
Insteument and die obdigations secured hereby shall vemam fully effecnse avot noaceekeration had ocetred, However, s
right teeemstate shalb notappls in the case of aceeleration under paragraph 17, ‘

19, Nale of Note; Change of Loun Servicer. The Note or apartial mterest m the Note dogether with this Security
Instruments miy be sold one or more imes witheut prior notice o Borrower. A sale may resaltom a change in the entity
Choown s the "Loan Servicer™y that colects monthly paymenss due ander the Note and this Security Instrument, There also
anny Be one or more chinges of the Loan Sersieer unrelated o sale of the Note, 1 there is o change of e Loan Servies,
Borrower wall de given wiitlen notiee of the change in aceondaee with paragraph 14 above and appitcable law, The nolive
wall state the name and address of the new: Loan Servicer and the addiess to which pavments should be nsade. The notice will
alsiyveatanm amy_sher mtarmation reguired by applicable law.

0. HararedonsSubstances. Borsower shall not cause o perant e presece, wse, disposal, storage, or releise of any
Hazardous Substiicey o or i the Property. Borrower shall uot do, nor allow anvene chwe o do, anything aftecthisy the
Propesty that s in violateaofany Envivonmental Law. The preceding two sentenees shall nod applhy o the presence, use, or
storage on the Propenyctast] quanaties of Hazardous Substanees that are generally recognized 1o be approgriate to normal
residertial uses and o mainieiaree ol ihe Property.

B ceower sl prowptly “pee Lender wrtten notice of any investigaion, elum, demand, Taw sait or other getion by any
auvernmental or regalatery ageneyar penate party invelving the Propenty and any Hazardows Substanee ur Lnvicosmental
Law of which Homower hay actual Xacwiedwe, T8 Borfoser learms, or is notified by any govesmental o repubidory
authority. that any remaoval or other resedintion of any Hazardous Substawiee affecung the Property is necessary, Borrower
shall promply take alf necessary remedial seEons i accondance with Environmental Law.

As e in this paragraph 20, “Hicardoes Substasees™ are taese substanees defined as toxae o bazadous sabstasces by
Eevironmenta! Law and the foliowing substanctss sasoline, kerosene, wther lammable or iovie petoleuny products, wosie
pesticides wd herbicides, volatile solvents, materials ceataiiing asbestos or fosmaddehyde, and radioactve matersds,  As
used mthis paragraph 20, " Esviromnental Law ™ nicanscderal Taws and fiws of the jorisdiction whete the Property is bocated
that rebate o health, safety or enviconmental praiection.

NON-UNTFCRN COVENANTS. Borower wnd Leneer turther covenant and seree as follows:

IL Acceleration: Remedies.  Lender shail give notice t Borrower prioe to acceleration following Borrower's
breach of any covenant or agreement in this Security Instruren” thut not prior te acceleration under paragraph §7
urdess applicable law provides atherwised, The motice shall speeits: L the defaulis th) the action required to cure the
default; (o) o date, not fess than 30 days from the date the notice isgizen to Borrower, by which the defankt must be
cured:s and () that failure to cure the default on or befere the date socatied in the notice may vesult in aceeleration of
the sums secured by this Security Instenment, fureclosure by judicial proceeding and sale of the Property, The notice
shalt further inform Borcower of the vight to reinstate after accelerationans the ripht 10 assert in the foreclosure
proveeding the non-existence of a default or any other defense of Burrower (rsceeleration and forechosure, I the
defupltis not cured on er before the date specified in the notice, Lender at its opléansnay cequive immedinte paymen
in full of all sums secured by this Seeurity Instrament withowt farther denvane and_may foreclose this Securily
Instewment by judicial proceeding,  Lender shatl be enmtitted to collect all expenses incarred in pursning the remedies
provited in this paragraph 21, including, but pot Hmited to, reasenable altorneys fees ind crasof tithe o idence.

22, Release. Upan paviaent of all sums secured by thes Security Instninent. Leider shati_selease this Security
strument without charge 10 Bogrower, Hormower shall pay any recordation costs,

13, Waiver of Homestead, Bomower waives st night of homestead exemption in the Froperty.
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