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MORTGAGE 07039021 o 2705319494
THIS MORTGAGE is made this 71H dayot DECEMBER . _ .., 1394, bstwaen the Mortgagor,

ARMANDO SALLARDO. ANDR W EMQ, _BIS_WIFE. IN_JQINT _TENANCY . ______

SO bt _,-a,r‘m.._.-,m,‘,_m._m..“...,.“-_» ;

’ i

- [ PR ol S

thruin "Borrowar") and Ihe Mnr!gagee, C!TIBANK FEOEAAL SAVINGS BANK » colpurlllun organlzml aﬂd n-lnllng undnr
the Iaws of the Unitad States, whose address is LB8Q CGRAND AVENUE _ e
_QARLAND, . CALIFORNIA__ 924612 ___. i . lhorein "Lendear®).

WHEREAS Roarrower is indeblad tao Lendar tn e principal sum of U8 & . | 25,000,00 . whigh
Indsbtedness is avidenced by Borrower’s note datad ... _DECEMOER _ 7, 1994 . and extansiuns and ranewals
tharect (herain “Nota”), providing for monthly instaliments of principsl and interest, with tha balance of indebtadnass, i/

not soaner paid, due and payable on _u"D_ECLMBER__:S.Z 22005

TO SECURE to Landar the repayment of the indebtedness svidencad by the Nats, with interest theraon; the paymanti of
all othar sums, with int-vast theraon, advancad in accordanea herawith to protect the security of this Mortgage; and the
pertormanan of tha cusazis’ts and ayranmnants of Borrowsr harein contained, Borrower does heraby mortgsge, grant and
cunavay 1o Landor the foliwiin deseribad propaerty Incsted in the County of CQQK B . , State
of fitinuia:

LUOINGTON'S SUBDIVISION OF I1OTS8 2 AND 3 TN BLOCK 12 IN

LOT 6 IN MARY S.
CRAWFORD'S SUBDIVISION OF THAT PART OF THE NORTHEAST 1/4 OF SECTION 27,

TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN
COOK COUNTY, ILLINO1S. o ‘ o
“« OEPT-0! RECORDIMG

»

COOK COUWTY RECURDER

A PSP R

1F 2 /-222-005

{Strowt)

which has the sddress of 43165 WEST 24TH PLACE, CHICAGQ . a9 S .
: ‘ e

inois . 8QE623  __ _ (hersin “Property Addrasa”);
(7¢p Cooe)

TOGETHER with alt the impravemants now or heresftar ecactad on the proparty, and all ‘e.sements, righis,
appurtenances &nd rents all of which shall be deemed to ba and ramasin & part of the property covared oy nis Mortgage;
and #li of the foreguing, together with said property {or the lessehold pstete it this Morigage is on a laasehoid) are
heareinaftear rafarred to as the "Praperty.”

Borrowaer covenants that Borrowsr is lawlully seised of the estate heroby convayed and has the right to mortgags, grant
and convey the Property, and that the Proparty iz unencumbaersd, excapt {or sncumbrances of racord. Borrgwor covenants
that Borrower warrants and will defand generally the titla to the Property against all claims and demands, subject to

ancumbrances of record.

Kuﬁéﬁﬂ-EQVEﬂANTSJ Borrowsr and Lander covenant snd agrea ax foilows:
L_J, PAYMENT OF PHINCIPAL AND tNTkREST_] Botrower shall promptly pay when due the ptrincipal and intaerest

.ndabindnasj gy'ngg.chq_b!_gh.ak -'!gte and late charges as provided in the Note.
J Subjact to applicable law or a writtan waiver by Lander, Borrowaer shall pay to

| 27 FUNDS FOR TAXES AND INSURANCE
Lendsr on the day monthly plyments af principsl and interest are payable under the Note, until the Note is paid in ful,

sum {(herain “Funds”) equal to one—tweltth of tha yesrly tsxes and assessmoants lincluding condominium and planned umt
devetopment assassmeants, it anyl which may attain priority over this Mortgage and ground rents on tho Property, if sny,
plus one- twelfth ot yaarly premiuth instsliments for hazard insurance, plus gne—twellth of yearly pramium instalimants
for mortgage insurance, it any, all as rassonably estimatad initially and from time to time by Lender on thn basis ot
assessmants and bills and rassonable sstimates therecf. Borrower shall not be obligated to make such payments of Funds
to Lendsr to the extant that Borrower makes such payments to tha holder ot a prior mortgsge or daed of trust If such

holder is sn institutionsa! lendar.
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[
lgraemonts herein cantainad shall bind, and Ihe nghts horeundar shall inure m. tha respecﬂve successors and assigns ot
Lender and Borrower, subject tor the provisions of paragragh 18 harsof. All covenants and agreemaonts of Barrawar shail
be joint and several. Any Botrower who co-signs this Mortgage, but does not sxecuts the Note, {a) is co--signing this

Mortgage only to mortgage, grant and convay that Borrower’s interest in the Property to Lender under the terms of this

Mortgage, (b} is not personally lisble on tha Note or under this Mortgage, and (c) agraes that Lender and any other Borrownr
hearsundar may agree to extend, modify, forbear, or make any other accommuodations with regard to the terms of this
Mortgage or the Nots without that Borrownsr's sonsent and without releasing thst Borrowaer or modifying this Martgage as

fu that Borrower's intarest in the Propearty

f 12. MOTICE. } Excapt tor sany notice ragquiread undar applicable law to be given in another mannar, (s} &ny notics to
Borrower pravided for in this Mortgags shali ba given by daiivaring it or by mailing such notiae by certifind mail addrassnd
ta Barrawar #t the Proparty Addrasa or at sush other addrass as Borrower may dasignata by notios to Lender aa providad
herein, and (b} sny notice to Lender shall ba given by cnrtified mail tu Lendaer’'s sddrass stated harainn o+ to such sthor
sddrass as Lendsr may designate by notice to Borrower as provided hersin. Any notice provided far in this Mozstgage shall
be deemed to have been given to Burrowsr or Landar whan given in tha mannar designatad harain.

13. QOVERNING LAW, SEVERABILITY }Thc stala and Joos) Inws applicable to this Maortgage shall be tha laws of the
jurisdiction in which the Proparty is locsted. The toregoing sentence shall not Hmil the spphioabllity of ¥aderal law to this
Mortguge. In ths  uvent that any provision or cisuse of this Mortgsge or the Nole conflicts with spplicabls law, such
contiict shall not o2/eect other provisions of this Mortgage or ths Note which can be given affact without the cunfiicting
provision, snd to this_and the provisions of this Mortgage and the Note are declared to ba saverable. As used hersin,
“costs”, “expanses”, ind ‘attornays’ fess” ingcludne all sums tu the nxtant not prohibited by applicable law ur limited harein.

[ 14, BORROWEH § Crey ] Borrower shall be furnishad a conformed copy of the Note and of this Mortigage at the time
of axacution or after racorfutinn haraot

i_ 15, REMABILITATION LO3As AGREEMENT i Borrower shall fulftl)l all of Horrowsr's obligations under sny homes
rehabilitation, improvemant, rersly, or pther jvan agreement which Borrower anters into with Lander. Londor, at Lender’s
aption, may require Borrower 10/ ~xecute and deliver to Lender, in » form acceptable to Lender, an sssignment of any
rights, claims or defenses which Borriiwsr may have against psrtiss who supply labor, materials or services in connection

with improvemants made to the Prope:?,
| 18. TRANSFER OF THE PROFE’ETY‘LI‘ F‘)r sanar sally ar trqnalfera all or any part of tha Proparty or an intaras! tharein,
excluding (a) the craation ol s lien or areut ermioe auberdingtd to this Mortgago, (b) & tranafer by davian, dascont, or by
operation of law upon the desth ol a )oint wart, or (31 the grant of any leasehold intarest of thres years or lass not
¥ Zaxae to be submitted information raguired by Lender to evaluate the

containing an option to purchase, Borrower shyll
transferee as If 8 new loan wern being made to the * zsferne. Borrower wilf continue to he obligsted under the Nota and

this Mortgege uniess Lendsr ralaases Borrower in wrivit g.

1 Landar, on the basis of any information obtainad ragording tha transfersae, reasonably detarmines that Lender
sncurity may be impaired. or thot thers is an unacceptabls likalihood ot » breach of any covenant or agreamant in this
Mortgage, G it tha required information is niet submitted, Lewde’ may daclisra ail of the sums secured by this Morigage to
t! Landar axorcisns such oplior 10 accalerats, Lander shall mail HBarrowar notica ot
Such notice stall provide a perlod of not less than 30 days from the
it Borrowaer fails to pay such

bes immediately due #nd paysbis

accelsration in sccordance with paragraph 12 hereof.
ata the notice is mailed or dafiverad within which Borrowear may pay the sums declared due.

d
sums prior to the expiration of such period, Lender may, without turth=r notice or demand on Borrower, invoke any

remadias parmitted by parsgraph 17 heraof.

LN_Q_&:UN'FOHM COVENANTS “lBorrowar and Lender further covanart anc ~gres as follows:
r‘lT ACCELERATION; REMEDIES ’ EXCEPT AS PROVIDED IN PARAGRAPH 16 'EREOF, UPON BORROWER'S BREACH OF

ANY COVENANT OR AGREEMENT OF BORROWEH IN THIS MORTGAGE, INCLUDIIIC THE COVENANTS TO PAY WHEN DUE
ANY SUMS SECURED BY THIS MORTGAGE, LENDER PRIOR TO ACCELERATION SHALL GIVE NOTICE TO BORROWER AS
PROVIDED IN PARAGRAPH 12 HEREQF SPECIFYING {1) THE BREACH; (2) THE ACTION FEQUIRED TO CURE SUCH BREACH:
{3 A DATE, NOT LESS THAN 10 DAYS FROM THE DATE THE NOTICE IS MAILED TO BORFCWER, BY WHICH SUCH 8REACH
MUST BE CURED,. AND (4) THAT FAILURE TO CURE SUCH BREACH ON OR BEFORE THE DATE SPENIFIED IN THE NOTICE MAY
RESULT IN ACCELERATION OF THE SUMS SECURED BY THIS MORTGAGE, FORECLOSURE BY [UDICJAL PROCEEDING, AND
SALE OF THE PHOPERTY THE NOTICF SHALL FUATHER INFOAM BORROWER OF THE AIGHY D REINSTATE AFTER
ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE PROCEEDING THE NONEXISTENCF OF A DEFAULT OR
ANY OTHER DEFENSE OF BORAQWER TO ACCELERATION AND FORECLOSURE. |F THE BREACH iS5 «OT CURED ON OR
BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER, AT LENDER'S OPTION, MAY DECLARE ALL OF TwE SUMS SECURED
BY THIS MORTGAGE TO BE IMMEDIATELY DUE ANO PAYABLE WITHOUT FURTHER DEMAND AND MAY FOHECLOSE THIS
MORTGAGE BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT IN SUCH PROCEEDING ALL EXPENSES
OF FORECLQSURE, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF DOCUMENTARY

£1DENCE, ABSTRACTS AND TITLE REPORTS.

| 18 BORROWER'S RIGHT TO REINSTATE. | Notwithstanding Lendar's acceleration of the sums ascurad by this Mortgsgo

due 1o Borrower's breach, Borrowar shall have the right to have any proceedings begun by Lender to anforce this Maortgage
(a} Borrowar pays Lendar all sums which

discontinued at any time prior to antry of a judgment enforcing this Mortgage if:
would be then dus under this Mortgage and the Note had no accaleration cceurrad; (b} Borrower cures all broaches of any

uthar covenants of sgreameonts of Barrowsr contained (n this Mortgage; (¢} Borrowar pays all reasonasble axpanses incurrad

by Lander in antorcing the covenants and agresments of Borrower containaed In this Mortgage, and in nnforcing Lander's
ingluding, but not limited to, reasanasble sttorneys’ fees; snd (d) Borrower

remedies as provided in paragraph 17 heareof,
takes such sction as Lender may reasonably require to assure that the lien of this Mortgags, Lender’'s interast in the

Property and Borrowsr’'s obligation to pay the sums securad by this Mortgage shall continue unimpaired. Upon such
paymant and cure by Barrower, this Mortgage and the obligations sacurad hereby shsll remain in full force and affact as it
no acceleration had occurred.

L _ASS!GNMENT OF RENTS, APPOINTNIENT OF RECEIVER.?As additional gecurity harsunder, Borrowsr hareby assigns
ta Lender the rants of the Property, provided that Borrowsr shall, prior to scceleration under paragraph 17 hersot or
sbandonmant of the Property, have the right to coliect and retain such rents as thay become due and payable.
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