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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL-OF THE DEPARTMENT OF VETERANS
s AFFAIRS OR ITS AUTHORIZED AGENT.

A THIS MORTGAGE ("Security Instruraeni™) s given on

DECEMBER 9TH, 1994  The mostgagor is

CHARLES A, THOMAS AND TRINA L. LIDDELL-THOMAS . #i3 WIFE

{"Borrower™), This Securny Instruoment v given 1o OFPENCANLE MORTGAGE, INC,

which is organized amd existing under the laws of — THE STATE OF [ND AN , and whose
nddress is 1400 TORRENCE AVERVME, SUITE 21
CALUMET CITY, [LLINOIS 60409

("Lemdery-Rorrower owes Lemler the principal sum of

SEVENYY SIX THOUSAND NINE HUNORED FIFTY AND NO/100 Duites, (US. 8
This debt is evidenced by Borrower's note dated the same date as this Seeurity Instruners
pavments, with the Molt debt, if not paid carlier, duc and payabie on

76,950,00 ).
("Xow"), which provides tur muonthly

JANUARY 18T, 2025 . This Security
Instrument seeures o Lender: (a) the repayment of the debl evidenced by the Note, with interest, ad all renewals C’(lt'll*:i(!ll\ !

mm'nf:mmms of the Note; (b) the payment of all other sums, with interest, advanced ntider paragrapn 740 protect the sceurity of
this Security Instrument; and (c) the performance of Borrower's covenants and agreemenls under this Sceiany Instrament and the
Note. For this purpose, Borrower does herchy mongage, grant and convey 1o Lender the following descrived nroperty localed in o

Coox County, Hlinuis: -
THE NORTH 1/2 OF LOT 26 AND ALL OF LOT 27 [N BLOCK 9 IN SECOND ADDITION TO WEST PULLMAN, A SUBDIVISION GS.HE WEST 172 oF Tt &
SOUTHWEST *,w OF SECTION 2B, TOWNSHIP 37 NORTH, RAWGE 14, EAST OF THE TNIRD PRINCIPAL MERIDIAN, IN COUK COUNTY, ILLINOIS o
(a4
[
N

Tih: 25-23-319-050  vOL: 470

which has the address of - 12553 S, LOWE AVEKUE

CHICAGD
lilinois 40628

I8tecet, City),
(7ip Codel ("Property Address™;

ILLANOIS - Single Family - FNMA/FHLMC UNIFORM
T ENT F Jo14 Wb
@ 8V{IL) mmms AUMENT Form
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TOGETHER WITH all the improvements now or hercafier erccted on the propeny, and all easements, appuricnances, and
fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Sceurity Instrumen;,
All of the forcgeing is referred 1o in this Sceurity Instrument as the “Pruperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right o mortgage,
grant and cottvey the Property aud that the Property is uncncwmbered, except for encumbrances of record, Borrower warrants ind
will defend generally the title 10 the Property against all claims and demands, subject o any encimbrances ol record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use ana ron-uniform covenants with limited
varistions by jurisdiction to constitnte a uniform sccarity instriment covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covemant aml agree as [ollows,

1, Payment of Principal and Interest; Prepsyment and Late Charges.  Borrower shall prompty pay when due the
principal of and interest on ihe debt evidenced by the Note and any prepaymeni and ke charges due under the Note,

2. Funds for Taxes and Insurance.  Subijcct to applicable law or 10 a writtens waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in futl, a sum ("Funds") for: (n) ycasly taxcs
and assessments which may awain priority over this Sceurity fistrument us o ticn on the Property; (b) yearly leaschold paymients
or ground renls on the Faunerty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (€} yearly mortgage ipsurance premiums, if any; and (F) any sumg payable by Rorrower 10 Lender, in accordance with the
provisions of paragesph 8 Tien of the payment of mongage insuranee premioms, These items are called “Bserow Tiems,”
Eender may, at any time, colleet o hold Funds in an amount not 1o exceed the maxinims amount a fender Tor @ federally related
mortgage loan may require for Borower's escrow gccoms under the federsl Real Estate Settlement Procedures Act of 1974 as
amended from ume o time, 12 U.S.005cction 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount, 10 so, Lender may, at any tme] cellest and hold Fends in an amount not o exceed the lesser amount, Lender may
estitnate the amount of Fuads due on the bacs ol cureent duia and reasonable estimates of expeaitures of fulure Escrow liems or
otherwise in accordance with applicable law,

The Fuads shall be heid in an instilution whese dehosits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Fegerd Home Loan Bank. Lender shall apply the Funds to pay the Escrow
iwms, Lender may not charge Borcower for holding and «pjriying the Funds, annually analyzing the escrow account, or vesifying
the Escrow Items, unless Lender pays Borrower interest on iy Funds and applicable law permits Londer 1o make such a charge.
owever, Lender may requite Borrower (o pay & ong-time chiasga-for an independent real estate lax repoting service used by
Lender in connection with this loan, unless applicabie faw p.ovides viheewise, Unless an agreement is made or applicable law
requires interest 1 be paid, Lender shall nol be reguired to pay Borwwseany interest or carnings on the Famds, Borrower and
Lender may agree in writing, however, that intercst shalk he paid on the Finds, Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 10 the Funds anct2iie purpose for which each debit o the Funds was
made. The Futlds are pledged as additional seeurity for all sums sceured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied 1o be held by applicgble ww, Lender shall acconmt w Borrower for
the excess Funds in secordance with the requicements of applicable taw. If the amount'oiabe Funds held by Lender ot any time 8
nol sufficient to pay the Escrow ltems when due, Lender may so notly Borrower in writiag <mi, in such case Borrower shall pay
to Lender the amount necessary 1o mike up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, wt Lender's sole discretion,

Upon payment in full of all sums secured by this Security nsinument, Lender shall prompily r¢fune’ to Borrewer any Funds
held by Lender, 1, under paragraph 21, Lender shall acquice or sell the Praperty, Lender, prior 0 the accasition or saic of the
Property, shell apply any Funds held by Lender at the time of acquisition or sale as a credit against the/swais seeured by this
Security Instrutuent,

3. Appliestion of Pyyments,  Unless applicable law provides otherwise, all payments received by Lender wnder puragraphs
1 and 2 shal! be apphicd: tiest, 1o any prepayment charges due under tie Note; second, 1o amounts payable under paragraph 2,
third, 10 interes: due; Tourth, 10 principal due; and last, to any lare charges due under the Note, -

4, Charges; Liens, Borrower sholl pay all taxes, assessments, charges, tines and impasitions attribuwable to the Property g?
which may atwin privrity over this Sceurity Instrument, and leaschold payments or ground rents, if any, Barrower shall pay these (9
obligations in the manner provided in paragraph 2, or if not paid in that manner, Rorrower shall pay them on time directly 1o the ¥4
person owed payment. Borrower shall promptly fumish o Lender all notices of amounts o be paid wder this paragraph, 1f 3
Borrawer makes these payments diceetly, Borrower shall promnly Tueaish to Lender receipls evidencing the payments,

Borrower shall prompuly discharge any lien which has priority over this Security [nsteument unless Borsower: (o) ngrees in
writing 1 the payment of Uie obligation secured by the lien in n masner acceptabie o Lender; (1) contests in good fuith the lien
by, o¢ defemls against coforcement of the fien in, legad proceedings which in the Lender’s ofinion aperte 1o provent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satislictory to Lender subordinating the hen o
this Security Instrument, [F Lender determines that any part of the Property is subject 10 a lien which may attain priority over this
Security Inswument, Lender may give Borrower nonotice identifying the lien, Borrower shnlf satisty the lisn or ke ane or tore
of e actions set {orth above within 10 days of e giving of natice, Form 3014,,9/90
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5, Huzrd or Property Insuvance.  Borcower shull keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the tern "extended coverage” and any other hazards, including flouds o
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurnnee carrier providing the insurance shatl be chosen by Borrower subject to Lemder's approval which shail not
be unreasonably withheld, 1f Borrower fails to mainin coverage described above, Lender may, at Lemder's oplion, obtain
caverage to protect Lender's rights i the Property in accordance with paragraph 7,

All insurance policics and renewals shall be acceptable 10 Lender and shatl inchude o standard mortgage ¢liuse, Lender shall
have the right 1 hold the policies and renewals. I Lender eequires, Borrower shall promptly give to Lender all receipts of paid
premitms and renewal notices, [n the event of loss, Borrower shall give prompt uotice to the insuratce carrier wud Lendes, Lender
may make prowi of loss it not made promrly hy Barrower,

Unless Lender and Borrower otherwise pgree in writing, insvranee proceeds sholl be applied w0 restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's sceurity is not lessened. If the restoration or
yepair is not cconomically Teasibte or Lemder's sccurity would be lessened, the insurance proceeds shall be applied to the sums
securcd by this Secnrity Instrument, whether oc not then due, with any excess paid 0 Borrower, 10 Barrower abandons the
Property, or docs et answer within 30 days a notice from Lender that the insuranee corrier Jas vffered w settle o cliim, then
Lender may colleet ¢ insurance proceeds, Lemdee may use the proceeids to sepair or restore the Property or o pay snins seoured
by this Sccurily Instrumeni.vhether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Romuwer otherwise agree in writing, any application of proceeds to principal shall not exiend or pustpone
the due date of the monthly payiodnts referred to in paragraphs | and 2 or change the smount of the payinenmts. I under paagraph
21 the Property is acquired by Lender, Borrawer's right o any insurance policics and proceeds resulling from damage (o the
Property prior (o the acquisilion shail pass o Lender to the extent of the sums secured by this Sceurity Inscument imiedintely
prioe to the acquisition.

6. Occupancy, Presevvation, Maintenanceand Protection of the Property; Borrower’s Loan: Application; Leascholds,
Borrower shall occupy, establish, and use the Sroperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument ond shall continue 1o ccctpy the Propenty as Borrower's principal residence for nt least one year afier the
date of oceupancy, unless Lender otherwise agrees’ in’ widting, which consent shall not be unreusonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Botrower shall uot destroy, dmnage or impair the Properly,
altow the Property o deterivrme, of commit waste on the S'roperty, Borrower shall be in default i any Torfeiwre action or
proceeding, whether civil ar criminal, is begun that in Lender’s gond faith judgment cenld resalt in forfeiture of the Property or
otherwise materinlly impair the Lien created by this Scewrity Instiapient or Lender's security interest. Borcower may cure such a
default wnd reinstite, as provided in paragraph 18, by causing the tcsio or proceeding to he dismissed with a suling that, in
Lender's good faith determination, precludes forfeiwre of the Borrower's dnizrest in the Property or other material impairment of
the lien created by this Security Tnstrument or Lender's security interest. Beower shall also be in default i Borrower, during the
loan application process, gave materially false of inaccurate infurmation or state nent; to Lender (or failed w provide Lender with
any matertal information) in connection with te loan evidenced by the Nole, inchuling, but nor limited 1o, representations
concerning Borrower’s occupaney of the Property as a principal residence, 1 this Secusietnstrument is on o leaschald, Borrower
shait comply with alt the pravisions of the icase. If Borrower acquires fee title 10 the Propcriy, the leasehiold and the fee title shall
not merge unless Lender agrees w the meeges in writing,

7. Protection of Lender's Riphts in the Property. 1T Borrower fails o perform the covenants-axd agreements conlained in
this Sccurity Instrument, of there is b legal procecding that may signidicantly affect Lender's righisanshe Property (such as o
procecding in bankruptey, probate, for condemnation or torfeiture or to enforce laws or regultations), tieecender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s righis in the Property. Lender’s actions may include
paying any sums sccured by a licn which hus priority over this Sccurity Instrumen, appearing in court!_puying reasonable
attorneys' fees and enicring on the Property to make repairs. Although Lender may wke uction under this paragraph 7, Lender
does not have w do so.

Any amounts disbursed by Leader under tis paragraph 7 shall become additional debt of Borrower seeared by this Security
lnstrument, Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
dishursement af the Nate rate and shadl be payabie, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance il Lender requiced mortgage insurance as o condition of making the loan sccured by this Sceurity
instrument, Borcower shall pay the premiums required o mainain the mortgage insurance in elTect, 1, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premivs required o
obtain coverage substantially equivalent to the morigage insurance previously in effect, at o cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in ctfect, from an aliernite morgage insurer approved by Lemder, i
substantially equivaient mongage insurance covernge is not available, Borrower shall pay to Lender cacli month a sum cqgaal 1y
one-wellth of the yearly mortgage insurance premiumn being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments o a loss reserve in licu of mostgage insurance. Loss rescrve
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payments may no longer be required, at the option of Lender, if morgage insurance covernge (in the amount and for the period
that Lender requires) provided by an insurer approved sy Leader again becomes available and is obtained, Borrower shall pay the
premiwms required o maintain mortgage insurance in effect, or 0 provide a loss reserve, unlil the requirement for mongage
insurance ends in accordance with any written agreement between Borrower andd Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower nolice at the e of or prior 1o an inspection specifying reasonable canse [or the inspection,

10, Condemmnation.  The procecds of any award or chim for damages, direct or consequential, in conucction with any
condemnation or other king of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the eveni of o wtal wking of the Property, the proceeds shall be applicd to the sums scenred by this Securily Instrument,
whether or not then due, with any excess paid to Borrower. In the event of o partinl wking of the Property in which the fair morket
value of the Property umiwdiately before the wking is equal W or greater than the mmount of the sums seenred by this Sceurity
nstrment immediantely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrumcut shall be reduced by the amount of the proceeds multiplied by the following feaction: () the totl amount of
the sums sceured <mincdiately before the wking, divided by (b) the fair mirket value of the Property immediniely before the
taking. Any balance shall-5e poid 0 Boreower. [n the event of o partiad tking of the Properiy in which the Tnir narket value of the
Property inunedliniely bofarsthe laking is less than the amount of the semy secured immedintely belore the tking, unless
Borrower and Lender otherwis:zTinree i writing or unless applicable faw otherwise provides, the proceeds shall be applicd w the
sy secured by this Security Tiatrarznt whether or ne the sums are then due,

It Veaperty s abandoned by Tioreoveer, or if, after notice by Lesder 10 Borrower that the condemnor olTers W iake an
award or settle a claim Toe demages, dorrewer Bails Lo respond to Lender within 30 days after the date the nolice is given, Lender
is authorized to collect and apply the procecds, at its option, cither to restortion oc repair of the Property or to the sums secured
by this Sccurily Instrumenl, whether ¢r nok then fac,

Unless Lender and Borrower atherwise agree insviting, any application of proceeds w principal shall not extend or postpone
the due date of the moothly paymenis referced jo inpeagaphs 1 and 2 or change the smount of such payments.

11, Borrower Not Released; Forbearance iky Lende: Not a Waiver,  Bxtension of the time for payment or modificstion
of amortization of the sums secured by this Security Instriment-granted by Lender o any suceessor in interest of Borrower shall
not operate o retense the liability of the original Borrower 7 Bortower's successors in interest. Lender shall not be required 10
commence procecdings ngainst any suceessor in interest or refuse 2xtend time for payment or otheewise madity amaortization of
the sums secured by this Sceurity Instrument by reason of any demaméamade by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender i exercising mny right or remedy saztl not be o waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Hound; Joint and Several Linhility, Co-stgnerscThe  covenants and  agreements  of  this
Sceurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject w the provisions of
paragraph 17, Borrower's covenants and agrecments shall be joint and several” Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) s co-signing (his Security [nstrument ealv/o morgage, grant and convey thit
Borrower's interest in the Property under the terms of this Security Tnstrument; (h) is not personally obligaied 10 pay the sums
secured by this Security Instriment; amd (¢} agrees that Lender and any other Borrower may ‘agree to extend, modity, forbear or
make any accommadations with regard 1o the erms of this Security Instument or the Note without taal Borrower's consent,

13. Loun Charges. [ the loan secured by this Securily [astrument is subject o g law which-scrs maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coliecied in‘connection with the loan
exceed the permitted Timits, then: (0} any such loan charge shall be reduced by the amount necessary 10 reduce-the charge 10 the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limils will be refuniedd 10 Borrower,
Lender may choose to muke this refund by reducing the principal owed under the Note or by making a direet payment to
Borrower. 10 o refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment chige
under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires nse of another method. The notice shall be directed to the Property Address or
any vther address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
adidress stated horein or any other address Lender designates by notice to Borrower, Any uetice provided for in this Security
Instrument shall be Jdeemed 1o have been given 1 Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Seversbility,  This Sccurity Instrument shall he governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cifect without the conflicting provision, To this ¢ the provisions of this Security Instrumcnt aud the Note are declared 1o
be severable.

Form 30}0 /w 0
m -BV(IL) (9403} Page d of 8 PITRYL A

caLT

LE16L0V0




UNOFFICIAL COPY

16. Borrower's Copy.  Borrower shail be given one conforimed copy of the Note and of this Sceurity Instrument,

17, Transfer of the Property or a Benelicial Interest in Borrower. 1 alt or any part of the Property or any interest in it is
sold or transferred (o if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person) withoul
Lender's prior wrillen consent, Lender may, at its option, require immediate payment in full of alt sums sccured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the datc of this
Security Instrument,

If Lender excreises this option, Lender shall give Borrower notice of scecleration. The notice shall provide a period of not less
than 30 days {rom the date the notice is debvered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior 1o Lhe expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without {urther notice or demand on Borrower,

18. Borrower’s Right o Reinstate,  1f Borrower ineets certnin conditions, Borrower shall have the right 1o have
enforcement of this Sccurity Instrument discontinued at any time prior (o the carlier of: (a) 5 days (or sucli olher period as
apphicable law may specity for reinstaiement) before sale of the Property pursuant to any power uf safe contained in this Sccurity
Instrament; or (b) erary Hf a judgment erflorcing this Security Instrument. Those conditions arc that Borrower: (n} pays Lender all
sums which then woultSe due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defuult of any other covenants or agreements; () pays all expenses incurred in enforcing this Sceurity Instrument, inctuding, but
niot limtited 10, reasonable azorrays’ fees; and () takes such action as Lender may reasonably require (o assurc that the lien of this
Security Instrument, Lender's rihts in the Property and Borrower's obligation 0 pay the sums sccured by this Security
Instrutrent shall continue uncharges. Upan reinstalement by Borrower, this Sccurity [nstrument and the obligations sceared
hereby shall remain Tully effective as i acceleration had oceurred, However, this right w reinstae shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Nute; Change of Loan Seivicer.  The Note or a partial mierest in the Note (ogether with this Security
instrument} inay be sold one or more tinies without Drior notice © Borrower, A sale may resull in a change in the catity (known
as the "Loan Servicer”) that collects monthly payineris duc under the Nowe and this Security Instrument. Thete also may be one or
more changes of the Loan Servicer unrelated 1o a seleof the Note. If tnere is a change of the Loan Servicer, Borrower will be
given written natice of the change in accordance with preriph 14 above und applicable law, The notice will stale the name and
address of the now Loan Servicer and the address o which payoents shoutd be male. The notice will alse contain any other
information required by applicable law,

20. Hazardous Substances.  Borrower shall wot eause or pepait the presence, use, disposal, storage, or release of any
Hazardous Substances on or in ihe Property. Borrower shall not de, @e: allow anyene else 1o do, anything allecting ihe Projierty
that is i violation of any Environmentad Law, The preceding two sentences snall not apply to the presence, use, or storage on the
Prapenty of smadl quantities of Hazardous Substances that are generally recrpnized to be approprinte o normal residentiol uses
and 10 maintcpance of the Praperty,

Borrower shall promptly give Lender written notice of any investigation, whiny” demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Property and any Huwardous Substanee or Environmenial Law
of which Berrower has actual knowledge. [F Borrower learns, or is notified by any goveramzntal or regulntory authority, that any
removal or other remedintion of any Hazardous Substance affecting the Property is necessury, Barrower shall promptly take all
necessary remedial actions in accordance with Envivonmental Law,

As used w this paragraph 20, "Hazardous Substances” are dhose subsianees defined as toxic o hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic-piireleum products, 1oxic
pesticiles and herbicides, volatile solvents, materials conining asbestos or formaldehiyde, and radivactive materials, As used in
this paragraph 20, "Environmental Law" means federal Taws and laws of the jurisdiction where the Property i3 locaied Gt relate
1 health, safety or enviconmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follows:

21, Acceleration; Remedies. Lender shell give notice to Borrower prior to aceeleration following Borrover's breach of
any covenant or agreentent In this Security Instrument (but not prior to neceleration under parugraph 17 unless
applicuble law provides otherwise), ‘Fhe notice shall specify: () the defanlt; (b) the netion required to core the default; {c)
1 date, not Jess than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and (d)
that filure to cure the default on or before the date specilied in the notice may result in neceleration of the sums secured
by this Security Instrument, foreelvsure by jucicial proceeding und sale of the Property, The notice shall further inform
Borrower oF the tight to reinstate after acceterntion nnd the right to assert in the foreclosure proceeding the non-existence
of a default or uny other defense of Borrower o accelevation and foreclosure, 1F the default is not eured on or befure the
dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument withaot further demand and may foreclose this Security Insirament by judicinl proceeding, Lender
shull be entitled to colect all expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but ni
limited {0, ressonable attorneys’ Tees und costs of tivle evidence,
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22, Retease.  Upon payment of all sums secured by this Security Instrument, Lendee shall release this Seeurity Instrument
withowt charge W Borrower. Borrower shall pay any sceordiation coses,
23, Waivar of Homestead, Borrower waives all right of homestead exemption in the Praperty,

24, Ridurs (o this Securily Instrament,  If one or more riders are executed by Borrower and recorsded together with this
Scenrity Instrument, the covelans and agreements of each such rider shatl be incorpormted into nd shalt amend and supplement
" the covenants and agreements olanis Security Instrusnent as if the rider(s) were o part of this Secunty Tnstrument,
[{Check applicable boxa{cs)]

'f:_] Adjustable Rate Rider (] Condominium Rier rL;] 1-4 Famity Rider
[ Uraduated Payment Rider (] Planned Unit Development Rider (] Biweckly Payinent Rides
"] Balloon Rider (1 Rate lmprovement Rider [—] Sccond Home Rider

(] VA Rider fssuMpTLON POLICY = Other(s) {specily)

B SIGNING BELOW, Borrower secepts and agrees (o the terrxe and covenants contained in this Security nstrument and in
any rider(s) exccuted by Borrower and recerdzd wilh it

Witnesses: oy 4
T (ol [ \
I LT TR J,/f/ﬁ..i.-f:?_‘;i'_!'-__‘.:;,;ﬁ_....-_ﬁ(bcul)
CHARLES A 1aTMAS -Hoerowar
/ ,.f“ ‘ ’I' A . ;/ "?- . - o
'/"-. Cbitac) il o~f {_"1: 1L '-1’4’." Hod \30{“)
TRINA L. LIDDELL-THUMAS -Borrower
— (Seal) X (Seal)
-Borrower -Borrower
5
STATE OF ILLINOIS, COOK County ss: o
Ll
[, THE UNDERSIGHER , 1t Notary Public in and for said county and sinte do hereby certify that (ﬁ
CHARLES A, THCMAS AND TRINA (. LIODELL-THOMAS o)
HIS WIFE N

, persomafly known (o mie 1o be the same person(s) whose name(s) bnsns
subscribed to the (oregoing instrument, appeared before e this day in person, and acknowledged thaysHe/fhey he
signed and delivered the suid uNruant as msmERnnc tree and voluntary act, for the uses and parpases t :

Given under my hand an TN day of - DECEMBER N
[
%

?FFICIAL SEAL”
€anne (' Nei)j
Notary Pubiic, Stale of Hhnois

1y Comm:ssmn prues 5/1fa8

anv Lo A G
Nutary Public

My Cominission Expires:

This nm]um: prepar
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V.A, GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER s mude this  wrn ity of
* DECEMBER ' 1994 . and is incorporated into and shall be deemed 10 amend and supplement the
Mortgage, Decet of Trust or Deed to Secure Debt (hercin "Security Instrument”) dated of even date herewith, given
by the undersigned (hercin "Borrower") 10 secure Borrower’s Note (o
DEPENDABLE MORTGAGE INC.

(herein "Lender”) and covering e Property deseribed in the Secority Tnstroment and localed
12553 5. LIWE AVENUE
CHICAGO, 11 60628

{Propeny Addrear)

V.A GUARANTEED LOAN CSVENANT: fn additicn 1o e covenants ansd agreemenis mide in the Seeurity
Instruiment, Borrower and Lendestapier covenant and agree as fullows:

If the indebiedness seeurcd hereby be sueanieed or inswred wnder ‘Title 38, United States Cade, such Tirle and
Regulations issucd thercunder and i ‘effect on the date hereot shall govern the rights, dutics and linbilitics of
Borrower and Lender, Any provisions of e Security Instrument or other instrumients exceuted in connection with
said indebieditess which are inconsisient with said Title or Regulitions, including, but not Himited 1w, the provision
for payment of any suin in connection with peesayment of e sceured bxlebiedness and the provision thiat the
Lemder may accelerate payment of the secured idebiestness pursuant to Covenant 17 of the Sccarity Instrument,
are herchy amended or negated 1o the extent necessary 1o conform siich instruments to said Title or Regulations,

LATE CHARGE: At Lender's option, Boreower will pay o ate charge’” not exceeding four per centum (d%) of
the overdue payment when paid more than fificen (15) diys 2iter the due date thereol 1o cover the exim expense
mvolved in handling delinguent paymients, but such **late chiurge’” hall not be payable out of the I)mcccds of any
sale mate o satisfy the indebtedness seeured hereby, unless such yroceeds are sulficient o discharge the entire
indebiedness and all proper costs and expenses scevecd hereby,

GUARANTY: Should the Departinent of Veterans ATairs fwil or refuse o isie its guaranty in full amount within
60 days Erom the date that this loan woukd normaily become ¢ligible for Sty guarinty committed upon by the
Department of Veterans Affairs under the provisions of Title 38 of the U.S/Crde ' Veterans Henelits,” the
Mortgagee may declare the indebtedizess hereby securcd at onee due and payable e wnay foreclose inumediately or
may exercise any other rights hereunder or ke any other proper action us by law provide!,

TRANSFER OF THE PROPERTY: If all or any part of the Property or any imjerest in i i solt or sansferred, this
loan may be declarcd immediately duc and pa)-u{)lc upon transler ('assumption”’) of the propory scouring such
foun to any transferee (“Cassamer’), unless the ncceptability of the assumption and transfze of this loan is
established by the Departiment of Veterans Affairs or its asthorized agent pursuant to Section 37147 of Chaper 37,
Title 38, United States Conle,

An asthorized transfer (assamption’”Y of the propery shall also e sibject W wdditional covenants and agreements
as set forth below:

(0) ASSUMPTION FUNDING FEE: A fee c«luu! to onc-half of 1 percent (50%) of the unpaid balascee of this
loan as of the date of transter of the property shall be payable at the time of transfer 10 the mortgagee or i
suthorized ggent, as trusice for the Deparuncnt of Veterans Afturs, 1F the assumer (ails 10 pay this lee ot the time of

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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wransfer, ihe fee shall constitute an additional debt to that alrendy secured by this instrument, shall bear interest at
the atc herein peovided, and, al the option of the martgagee of the indebledness herchy secured or any wranslecee
thereof, shall be immedintely due and payable, This fee is automaticatly waived if the assumer is exempt under the
pravisions of 38 U.S.C. 3729 (¢).

() ASSUMPTION PROCESSING CHARGE: Upon application for approval (o alow assumption and
transfes of this loan, a processing fec ay be charged by the mortgagice or s authorized agent for determining the
creditworthiness of the nssumer and subsequently revising the holder's ownership records when an approved
wransfer is completed, The amount of this charge shall not exceed the fesser of the maximnm cmablishct‘ by the
Departinent of Veterans Affairs for a foan o which Section 3714 of Chapicr 37, Tile 38, United States Code
applics or any maximum prescribed by appticable State law,

(¢) ASIUMPTION INDEMNITY JABILITY: I this obligation is assumed, Gen the assumer herehy agrees
W sssume m ol the obligations of the veteran under the terms of (he instrimennts creating ang securing the lonn,
including the‘obligation of the veteran 1o indemnify the Department of Veterang Affnirs to the exlent ov any ¢laim
payment arising from the guaranty or insiteance of the indebiedness erealed by this instrument.

IN WITNESS WHEFEOF, Borrower(s) has exceuted this V.A, Guaranteed Loan and Assumption Policy Ruder,

-

rs

O SO gy

St L Ll 2 RAES D

CHARLES A, THOMAS Nuortower
A s /" .
i - . 2 . ‘ ,
AN J‘.;-A’L'C//'_/r/mﬂnzu) .
YiIHA L. LIDDCLL- THOMAS Harrower
-Rorruwer
Bostower
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