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— This Home Eguity Line c¢f Credit Mortgage (this "Mortgage") is made this
N — Z2nd day of December le_94 , betwean the Mortgagor,

o) Patrick o. Ruang_and Jo Ann Ruan his_wife as Jjoint tenants
d < (herein "Borrower"), and the Mortgagee,

- River Forest State Bank aad Teust Gompany

Py whose address is 1427 M. Lake Street, River Forest,

= 1L 60305

o {herain "Lender").
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BITNEGOETH:

WHEREA8, Borrower and T.ender have entered into a
River Forest State Bank and Trust Company
Home Equity Line of Credit Agreement and Disclosure Statement (the

"Agreement”") drted, _December 2 ¢ 19 9y , purauant to which Borrowver
may from time to time until December 2

20 0} borrow from Lender
sums which shall)-noct in the aggregate outstandin pr nclpal balance excead
$_16,Q00,00 »taa ("Maximum Credit™) plus interaat. Intarest on the sunms
borrowed pursuant’ Zo the Agreement is payable at the rate and at the times
provided for in thea sgreement. ALl amounts borrowed under the Agreement plus
interest thereon, urlusas due earlier under the terms of the Agraement, must
be repaid by Recembar /2, 2001 , which ims the laat day of the
Draw Perlod, and which' /s also raeferred to as the Repayment Period, as each
of thoge terms is definied in the Agreemant (the "Final Payment Data").

- s s

TO S8ECURP to Lender the repayment of the indebtedness incurred pursuant
to the Agreemant, with intererc thereon, ths payment of all ether sumg, with
interast thereon, advanced in acrordance harewith to protect the security of
this Mortgage, and the performrnce of tha covenants and agreements of
B Berrower contained heresin and ir - the Agreemant, Borrower does hareby
' mortgage, grant, warrant, and corrsoy to Lender the following d.scribad

proparty located in the County of Lork State of _1liingis
oo 0T 1 IN ARTHUR DUMAS' HARLEM AVE. ADDITION SNIT NO. 3 A SUBDIVISION
o IN THE NORTHWEST 1/4 OF SFCTION 18, TOWNSHIV /37 NORTH, RANGE 13, EAST
| OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUwTY, -LLLINOIS,

1165080

Permanent Tax Number: 24-19-111-018-0000

which has the address of 11300 S. Depot, Worth, 1L 60482
(the "Property Address");

TOGETHER with all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, rentse, royalties,
mineral, oil and gas rights and profits, water, water rights, and water

This instrument was prepared by and when
recorded mail to:

_JﬁqﬁLinumlJnﬁhLﬂmm_
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stock, and all fixtures now or hereafter attached to the property, all of
which, including replacements and additions thereto, shall be deemed to bhe
and remain a part of the property covered by this Mortgaga; and all of the
foregaing, togather with said property, (or leasehold estate Lf this ¥ortgage
is on a leasehold) are heresin referred to as the "Property".

Borrower covenants that Borrower is lawfully selzed of the real astate
hereby conveyed and has the right to mortgage, grant and convey the Propearty,
and that Borrower will warrant and daefend generally the title to the Property
against all claims and demands, subject to any mortgages, declarations,
easements or restrictions listed in a schedule of exceptions to coverage in
any title insurance policy insuring Lender’s interest in the Property.

Borrower and Lender covenant and agree as follows:

1. Paymant of Prinoipal and Intereast, Borrower shall promptly pay
when due the principal of and interest on tha indebtadness incurred pursuant
to the Agreeren’s, together with any fees and charges as provided in the
Agreement.

2. Applicat’on of Payments. Unless applicable law providas ctherwisae,
all payments received by Lender under the Agreemant and paragraph 1 hereof
shall be applied by Lfarder first in payment of any fees and charges payable
pursuant to the Agreemsnt, then to any advance made by Lendar purauant to
this Mortgage, then to irn*erest, payable pursuant to the Agreemant, and then
to the principal amounts ovistanding under the Agreemant.

3. Charges; Liene. g8orrawer shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to tha
Property which may attain a oriority over this Mortgage, and leasaehold
payments or ground rents, 1if <ry. including all payments due under any
mortgage disclosed by the title 1lisirance policy insuring Lender’s interest
in the Property. Borrower shall, updi request of Lender, promptly furnish to
Lender receipts evidencing such paymunts. Borrower shall promptly discharge
any lien which has priority over this Mortgage, except for the lien of any
mortgage disclosed by the title insuranca policy insuring Lender’s interest
in the Property; provided, that Borrower 38.isll not be required to discharge
any such lien so long as Borrower shall agisa in writing to the payment of
the obligation secured by such llen in a weover accaptabla to Lender, or
shall in gocod faith contest such lien by, or delend enforcement of such lien
in, legal preceedings which operate to prevent.’ne enforcement of the lilen of
forfelture of the Property or any part therecof.

4. Hagard Insuranoe. Borrowar shall kegp the improvaments now
exlsting or hereafter eractad on the Property insured 2oainat loss by fire,
hazards included within the term “extended coverage", ‘a4 such other haZzards
as Landaer may reguire and in such amounts and for such pariods as Lander may
require; provided, that Lender shall not recguire that the amount of szuch
coverage excepgd that amount of coverage requiraed to pay the sums secured by
this Mortgage and any other mortgage on the Property.

The insurance carrier providing the insurance shall o chosen by
Borrower subject to approval by Lender; provided, that such approval shall
not be unreasonadbly withheld.

All premiums on insurance policies shall be paid in a timely manner.
All insurance policies and renewals thereof shall be in form acceptabla to
Lender and shall include a standard mortgage clause in favor eof and in form
acceptable to Lendar. Upon reguest of Lender, Borrower shall promptly
furnish teo Lender all renewal notices and all receipts of paid premiums. In
the evaent of loss, Borrower shall give prompt notice to the insurance carrier
and Lander. Lander may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repalr of the Property damaged,
provided such restoration or repair is economically feasible and the security
of this Mortgage is not thereby lmpaired. If such restoration or repair is
not economically feasible or 1f the security of thies Mortgage would be
impalred, the insurance proceeds shall be applied ton the sums secured by this
Mortgage, with the excess, 1f any, pald to Borrower. If the Proparty is
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abandonad by Borrocwer, or if Borrower fails to respond to Lender within 30
days from the date notice is mailed by l.ender to Borrower that the insurance
carrier offers to settle a claim for insurance benefits, Lender is authorized
to collect and apply the insurarce proceeds at Lender’s option either to
restoration or repair of the Property or to the sums secured by this
Mortgage.

Unless Lender and Borrower otherwise agree 1in writing, any such
application of proceeds to principal shall not extend or postpone the Adue
date of any payments duas under the Agreement, or change thae amount of such
payment. If under paragraph 18 hereof the Property is acguired by Lander,
all right, title and interest of Borrowsr in and to any insurance policies
and in and to the proceeds thereof reaesulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent af tha
sums secured by this Mortgage immediately prior to auch sale or acquisition.

5. Prese’vation and Majintenance of Property; Laaassholds; Condominiums;
Planned Unit Lavilopments. Borrower shall keep the Property in good repailr
and shall not crumit waste or permit impairment or deterioration of the
Property and shalli comply with the provisions of any lease if this Mortgage
is on a leaseholaqa. Xf this Mortgage is on a unit in a condominium or a
planned unit develepgment, Borrowaer shall perform all of Borrowver’s
obligations under 4the Aesclaraticn or covenants cresting or governing the
condominium or planned vnit development, the by~lawa and regulations cof the
condominium oxr planned vplt development, and constituent documents. It a
condominium or planned unit devalopment rider is exaecutaed by Borrowar and
recorded together with this Mortgage, the covenants and agreements of such
rider shall be incorporated into and shall amend and supplemsnt the covenants
and agreements of this Mortgage us if the rider were a part hereof.

G. Protection of Lender’n Pacurity. If Borrower falls to perform the
covenants and agreements contalned Jin this Mortgage, or if any action or
proceeding 1s commenced which materially affects Lender’s interest in the
Property, including, but not limited £, any proceeding brought by or on
behalf of a prior mortgagas, eminent donain, insolvency, code enforcement, or
arrangoments or proceedings invelving a“Fankrupt or decedent, then Lender at
Lender’s option, upon notice to Borrower, ~sy make such appearances, disburse
such sums and take such action as ie necesarpy to protect Lender’e interest,
including; but not limited to, disbursement Gf reasonable attorneys’ fees and
entry upon the Property to make repalrs.

Any amounts disburased by Lender pursuant /<o) this paragraph 6, with
interest thereon, shall become additional indebtecnera of Burrower securead by
this Mortgage. Unless Borrower and Lendar agree t4 cther terms of payment,
such amounte shall be payable upon notice from Landar %2 Borrower recgquesting
paymant thereof, and shall bear interest from thae date r7 disbursement at the
rate pavable from time to time on outstanding principal urder the Agreement.
Nothing contained in this paragraph 6 shall require Lendar to incur any
axpense or take any action hareunder.

e Inspaction. Lender may make or cause to be made rearorable entries
upon and 1inspactions of the Property, provided that Lender’ _shall give
Borrowar notice prior to any such Inspection specifying reasonable cause
therefor related to Lender’s interest in the Property.

a. Condcunation. The proceeds of any award or claim for damages,
direct or conseguential, in connecticn with any condemnation or other taking
of the Property, or part thereof, or for conveyance in lisu of condemnation,
are heredy assigned and shall be pald to Lender. In tha avent of a total or
partial taking of the Property, the proceeds shall he applied to the suns
secured by this Mortgage, with the excess, 1f any, palid +o Borrower.

If the Property 1is abandoned by Borrowar, or 1f, after notice by Lender
to Borroweaer that the condemnor offers to make an award oxr settle a claim for
damagas, Borrower failas to respond to Lender within 30 days after the data
such notice is mailed, Lender is authorized to collect and apply the
proceeds, at Lendaer’s option, either to restoration or repailr of the Property
or to the sums secured by this Mortgage.
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Unless Lender and Borrower otherwilse agree in writing, any such
application of proceeds to principal shall not extand or postpone tha dua
date of any payment due undar the Agreement or change the amount of such

payment.

3. Borrowar Not Relganesd. Extension of the time for payment or
modification of any other terms of the Agreement or this Mortgage granted by
Lender te any successor in interest of Borrower shall not oparate to releass,
in any wmanner, the ljiability of the original Borrower and Borrower'’s
successors in interest. Lender shall not be required to commence proceedings
against such successor or refuse to extend time for payment or otherwisa
modify any term of the Agreement or this Mortgage by reason of any demand
made by the original Borrower and Borrower’s successors in interest,

10. Forbearance by Lender Not a Waiver. Any forbearance by Lender 1in
exerclsing any right or remedy under the Agreement or hereundar, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise
of any such richi: or remedy. The procurement of insurance or the payment of
taxes or other (’ens or charges by Lender shall not be a waiver of Lender’'s
right to accelerate the maturity of the indebtedness secured by this

Mortgage.

11. Remedies Cuvulstive. All remedies provided in this Mortgage are
distinct and cumulativa o any other right or remedy under this Mortgage or
afforded by Jlaw or equity, and may be exercised concurrently, independently

or sucecssively.

12. Buccessors and azsigns Bound; Joint and Several Liability;
Captions. The covenants and acgruements herein contained shall bind, and the
rights hereunder shall inure to the respective successors and assigns of
Lender and Borrower, sublject to chke provisions of paragraph 16 hereof. All
covenants and agreementa of Borrower shall be ijoint and several. The
captions and headings of the paragranhs of this Mortgage are for convenienca
cnly and are not to ba used to interprat or dafine the provisions hereof.

13, Notice. Except for any notics ragquired under applicable law to ba
given in another manner, (a) any notice to Borrower provided for in this
Mortgage shall be given by mailing such ndtice by certified wall, addressed
to Borrower at the Property Addraess or at such nther address as Borrower may
designate by notice to Lender as provided parein, and (b) any notice to
Lender shall be given by certified mail, return zecaipt requested to Lender’s
address stated herein or to such other address ra Lender may designata by
notice to Borrower as provided herein. Any noticy provided for in this
Mortgage shall be deemed toc have been given to Borrsvevr or Lender when given
in the manner designated herein.

14, Governing Law; Severability. This Mortgage shall bae governad by
the laws of the jurisdiction in which the Propesrty is located. In the event
that any provision or ciause of this Mortgage or the Agreemen’i conflicts with
applicable law, such conflict shall not effact other prcvinions of this
Mortgage or the Agreement which can ba given effect without the conflicting
provision, arnd to this end the provisions of this Mortgage and <(he Agreement

are declared to be severable.

15. Borrower’s (Copy. Borrower shall be furnished a conformed copy of
the Agreement and of this Mortgage at the time of execution or after
racordation hereof.

16. Transfer of the Property. All of the indebtedness owed pursuant to
the Agreement chall be immediately due and payable, if all, or any part of
the Property or an interest therein is sold, transferred or conveyed by
Borrower withcut Lender’s prior written consent, excluding (a} the creation
of a lien or encumbrance subordinate tc this Mortgage, (b) the creation of a
purchase money security interest for household appliances or {(c¢) a transfer
by devise, descent or by operatiocn of law upon the death of a joint tenant.

17. Revolving Credit Loan. Thls Mortgage 1is given to seacure a
revolving credit 1oan, and shall secure not only presantly exlisting
indebtednesa under the Agreement but also future advances, whather such
advances are obligatory or to be made at the option of the Lender, or
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otherwise, as are made within seven (7) years from the date hereof, to the
same extent as if such futura advances were made on the date of the execution
¢f this Mortgage, although there may be no advance made at tha time of
exacution of this Mortgage and althocugh there may be no indebtedness secured
heraky outatanding at the time any advance is made. The lien of this Mortgage
shall be valid as to all indebtednass secured hereby, including future
advances, from the time of its filing for record in the recorder’s or
ragistrar‘s office of the county in which the Property ias located. The
total amcunt of indebtedness secured hereby may increass or decrease from
time to time, but the total unpaid balance of indebtednass secured hareby
(including disbursementas which the Lender may make under this Mortgage, the
Agreement, or any other document with respect thereto}] at any one time
outstanding shall not exceed one hundred fifty per cent of the Maximunm
Credit, plus interest thereon =and any disbursements made for payment of
taxes, special assessments or insurance on the property and interest on such
disbursements (all such indebtedness being hereinafter referred to as the
"maximum amount. mecured hareby"). This Mortcage shall be valid and hava
priority over. a’l subseguent liens and encunbrances, including statutery
liens, excepting solely taxes and assesasments levied on the Property, teo the
extent of the maxiinum amcunt secured hereby.

18. Accalers:iosn; Remadiam., If Borrower engages in fraud or material
misrepresentation ir  connection with this Mortgage or the Agreement, if
Borrower falls to meet ctre repayment terms of this Mortgage or the Agreement,
if Borrower dces not pay when due any sums secured by this Mortgage, if
Borrower defaults under.<r fails to comply with, any term or condition of the
Agreemant, 1f Borrower falls to comply with any term or condition of any
other mortgage on the Property or 1f Borrower’s action or inaction adversely
affects the Property, or Lender e rights in the Proparty, Lender at Lender’s
option may declzie all of the sums secured by this Mortgage to be immedlataly
due and payable without further denand, and/or may terminate the availability
of lcocans under the Agreement and nav foreclose this Mortgage by Jjudicial
proceeding. Lender shall be entitie to collect in such proceeding all
expenses of foreclosure, including, It not limited to reasonable attorneys’
fees, and costs of documentary evidence, \abstracts and title reports.

19. Assignment of Ronta; Appointmert of Receiver; Lendar in Poasesaien.
As additional security hereunder, Borrower nereby assigns to Lender the rents
of the Property, provided that Borrowsr shalil), prieoer to acceleration under
paragraph 18 hereof or abandonmant of the Propecty, have the right to collect
and retain such rents as they hecome due and puvable.

Upon acceleration under paragraph 18 herxeof or abandonment of the
Property, and at any time prior to the expiration ol eny periocd of redemption
following Jjudicial sale, Lender, in pearson, by (dgant or by Jjudicially
appolinted receiver, shall be ertitled to enter upeon, “a'le possassion of and
manage the Froperty and to collact the renta of the Prcgercy including those
past due. All rents collected by Lender or the receivel 'shall ke applied
firet to payment of the costs of management of the Propert; ard collection of
rents, including, but not limited to recelver’s fees, premivms on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums =acured by this
Mortgage. Lender and the receiver shall be liable to account oriy for these
rants actually received.

20. Releasasae. Upon payment of all sums secured by this Mortgage and
termination of the Agreement Lender shall release this Mortgage without
charge to Borrower. Mortgagor shall pay all costa of recordation, if any.

21. Waiver of Bomestead. Borrower hereby walves all right of homestead
exemption in the Property.

22. Compliance with the Illinocis Mortgage Poreciosurs Law.

(a) In the event that any preovisicn In this Mortgage shall be
incensistent with any provisions of the Illinols Mortgage Foreclosure Act
{the "“act"), the Act shall take precedence over the provisions of this
Mortgage, but shall not invedlidate or render unenforceable any other
provision of this Mortgage that can be construed in a manner consistent with
the Act.
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{iz) If any provision of this Mortgage shall grant to Lerder any
rights or remedies upcn default of Borrower which are more limited than the
rights that would otherwise bs vested in Lender under the Act in the absence
of said provision, Lender shall be vested with rights granted in the Act to

the full extent permitted by law.

(€) Without limiting the generality of the foregoing, all expenses
incurred by lender toc the extent reimbursable under Secticns 15-1510 and 15-
1512 of the Act, whether incurred before or after any decres or iudgement of
foreclosure, shall ba added to the indebtedness hereby secured or by the

judgement of foreclosure.

IN WITNESS WHEREOF, Borrower has executed this Mortgage,
. 3 el
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w-> Borrower

AL I L

Borrower

yeve
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STATE OF L. nme2 )

COUNTY OF ot

)y ss
I, the undersigned, %)Notgr Public in and for, said county and state, do
heraby cartify that _i of s Ree a2

personally known to me to be the same person(s) whose name(s) dJ(i~.¢
supscribed to the foregoing instrument appeared baefore me this day in person

and acknowleodged that {le:y_ _ signed and deliversd the said instrument as
— . free and volunEgry act, for the uses and purposes thereln set
forth, GIVEN under my hand and notarial seal, this éﬁ;é day
of Lnﬁ&i;%v' - +» 395N .

(:;"//l:,wbt/i gzlél; e

N;ﬁary Public

(‘—‘\\(\A’\(\(‘\J"\(\,\/\’W
§ ot oareie SEAL
My Commisslon Expires:. P CiAL SEAL

; =S |
i NOTAHY PUBLIC, STATE OF HijO|S
s MY COMMISSION EXPIRES 876795

NN N N G e g et

01079134
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