ITMS MORTGAGE INC,
1990 ALGONQUIN ROAD, SUETE (11
SCHAUMBURG, ILLINGES 60173

RE il)l;;{’(;llﬂl'( JINALTO: U N O F F I C IAL CO PYMU‘

J9196

DEFT-(H BFCURBING $37,51 §
. f?:l’l'.’? RN I?/lgful“ J’ ‘-0“
TR R i V Foo =34 =34 LY &
COOK N1y RYCORDER

_(Space Above Thin Line For Reconting Daln]

MORTGAGE
THENOTE THIS MORTGAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES INTHE
INTERENT RATE, IF THE INTEREST RATE INCREASES, 1HE MONTHLY PAYMENTS WILE BE THGIHER,
I THE INTVQEST RATE DECREASES, TILE MONTILY l'.f\\’Ml'.N ll'sl Wll,: 0 LOWER,

TIHS MOREAGE ("‘suum{ Istrumend"y is given on ., \
CThe mortgagor is DARRIAL BROYWN AD HI'()U.S. ! SE BROWN, HUSBAND AND W

q ("Hurmwu ). Hm ‘uuuuy !mtrurmm is given ..,
TS MORTGAGE ING, A KW K , which wm,;nnimi d cx[mng
trder rh(. .'.:ws of ...

# 023-002.DB035660-)

l)nrm\wr vwes Lender the |mm|p.1l S ut b

Noliaisau, 's '4'. : ). ‘This cluhl i wulumd h) Horrower's note
duicid the same e as this Seeurity nstryien (*Note"), w!uuh provides for monthly payments, with the il debt, il
paid cazlier, due and piyable on ... JANJARY 1, 2"2‘; e This Hmmtyimtrmlwnt
sectres 1o | eadee: (a) the upay.mnl of tie gely rvulumul by llu anu willl inlurnt nml .tll nmwuls extensions il
me:canons of the Nute; () the payment of all oihey sams, with interest, wdvanced under parsgraph 7 to protect the security
aof this Security Tostrument; and () the performance of Bortower's covenants and agreements under this Security Instrument
und the Note, For thiy purpose, Borrower does hcrch mr rigage, grant and convey 1o Leader the Tollowing deseribed prop-

(L]

L TN TV I U PROPU PO RUPRTOROPRRUUOPINN. 1,50 1t \ e el oo PP TT PP County, Ulinois:

TAX 1) NUMBER ZO00XKXRAKKK 29-11-127-00}
PREPARED 8Y: TMS MORTGAGE INC., A NEW JERSEY CORPORATFION, DBA THE MONEY STORE
1990 ALGONQUIN ROAD, SUFTE 111, SCHAUMBURG, ILLINGIS 69173

LOT THIRTY SEVEN (37) iN SIBLEY PARK SUBDIVISION, GOUR SOUNTY,

ILLINOIS, BEING THAT PARY OF THE WEST HALF (t/2) OF THI: NORTH

WEST QUARTER (1/4) OF SECTION 11, TOWNSHIP 38 NORTH, RAUGL 14,

EAST OF THE THIRD PRINGIPAL MERIDIAN, LYING SOUTH OF THE

PITTSBURGH, CINCINNATI, CHICAGO AND 5T. LOUIS RAILROAD, IN CGOK

COUNTY, ILLINOIS.

which has the address of ... [4838 8, COTTAGE GROVE, | oo srevsseeennnrnen DERTON

(rid

(Strant) ity
HERIS +.ovvoveerern SIS cevremmnennen £ BROpEtYy Address”);

{Z\p (.u e}

ToGErkg Wi all the improvements now or hereafter erected on the property, and all casements, appurienances,
and fixtures now or hereafier a part of the property, All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is refessed (o fa this Security Instrument as the "Propenty.”

BorrOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed amd has the right 10 morigage,
grantaid convey the foperty and that 1he Property js uieneumbered, except {ur encambrances of record, Botrower wartuns
and will defend generally the title 1w he Propenty against all clims and demands, subject o any encumbrances of record,

TS SECURHY INSTRUMENT combines upiform covenuns {ur nations) use and nop-uniform covenants with kmited
variations by jurisdiction to constitute a uniform securily instrument covering real property.
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ST&LH [16.NEW 3 7 S\O




UNOFFICIAL COPY

UNIFORM COVENANTS.  Horrower il Fender covenagt and agee 58 fallows:

1. Payment of Principal und Inferest; Peepayment and Late Charges, Borrower shal) promptly pay when due
the principat of and interest o the debt cvideneed by the Note amd any prepayment and late chorges due uinder the Note,

2. Funds for Taxes and Insucance,  Subject to applicable faw or 1 a writlen waiver by Lender, Borrower shail
pay to Lender un the day momthly payments are due uadee the Note, until the Note is paid in full, 0 sum ("Funds”) for.
(o) yearly axes st assessments which may attain priority over this Security Instrument us o lien on the Property; (b) yearly
feasehold payments ar ground rents on the Propenty, i any; (¢) yearly hazard or property insirunce premiums; (1) yeurly
flood insuzance premiums, i any; (€3 yearly mortgape insuranee preminms, i any; and (§) any sums payable by Horrower
to Lender, in accordince with te provisions of paragraph 8, in livw of the puyment of monigage insurance preminms, ‘These
tems are cotted "Eserow Tems," Yender may, @t any tme, colleet and ol Pands B an amount 5on o exeeed the muximim
amount o ender for a federally rebated mortgage o may require for Bertower’s exerow acconm ander the federal Real
Fstate Settlement Procedures Act of 1974 as amended from dime 0 time, 12 USECR2001 ¢rse ("RESFAY), unless
another faw that applics 1o the Punds sets o lesser amount, ) so, Lender may, ab any time, cobleet wud hold Famls in an
amuount ot o exeeed the tesser amount, Lender pray estimate the amount of Fumds due on tho tasts of curremt dutn and
reasonable estiaaies of expetdilues of Tulure Fserow fems or ofberwise @ secordmnee with applicable Liw.,

The Funds sbaid be beld in ap insiinion whose deposits are insured by a federal agescy, fnstamentadity, or ety
(including Temder, It Lender is sueh g fostitution) or in any Federal Home 1oan Hagk, Lender shodl apply the Funds 1o
pay the Escrow fems. 4 egder may noi charge Borrower for holding ant applying the Fuods, aaually anulyzog he escaow
aceount, or verifying the Esczaw lems, unless Lender pays Borrower interest on the Fumds and wpphcable law permits Tender
to make suel a chingge, Howevse Leader may requize Borrower (o pay o one-lime charge for an independent redl estate
tax reporting service used by Lendezinicongection withitis foa, anless applicable law provides othersise, Uniess in agreemen
is meade or applicable law requires inzergst oo be pald, Lender shall not be required o pay Borrower any fnterest o carnings
att the Funds, Borrower ad Lender mag agree in writing, however, that fnterest shall be paid an the Punds, Lender shall
give v Borrower, without charge, an anaual ooranting of the Funds, showing eredits and debits wihe Funds sl the prirpose
tar which cach debit to the Fnds was made, Tieeuds ae pledged as additionul security tor all sums secured by this Seearity
Instrument,

I the Funds held by Leader exeeed the amounis peamitied (o be held by applicable law, Lender shall necoust to Borrowes
for the excess Funds in necordance with the requirements »azopticable s, e amount of the Funds held by Lender at
any Hme 15 not sutficient o piy e Bserow tems when aue, Lender may so notily Borrower in weiting, und, in such case
Horrower shabl pay fo Lender the amont necessary 10 make b deticieney. Borrower shall make up the deficlency In
no muoze tu twelve mosthly payments, st | ender’s sole diseretion

Upon payitent in full of all sans seeured by tis Secarity ingsvment, Lender shall promplly refund 1o Botrower
any Funds held by Lender, I, under patagraph 24, Lesder sholl seguircor sell the Propenty, femder, prion w the acquisivion
or sile of the Propeity, shall apply any Fumds hetd by Lender w the time of asquisition or sate a8 a credit ugainst the sums
seented by this Seeutity Instriment,

o Application of Payments.  Unless applicable Jaw provides otherwise, aUpymients reeeived by Leder aider
patagraphs U amd 2 shil) be applicd: Gest, oy prepayment charges due nuder the Neaedaeeond, W anounts payable wider
patagraph 2 thind, W dnterest due; Fown, o principat dues and Last, woany Tate charges due under the Note,

&, Chorpes; Liens,  Borgower shall pay all faxes, assessments, chasges, Tines andi Gnpositions attributable o G
Property wlich may attain priotity over this Security lnstrument, and feasehold payments o grodnd rents, i any. Horrower
shull pay these obligations in the manmes peovided in parsgraph 2, or 0ot prid i thal maspersodoeer shall pay them
att time diseetly 10 the person owed payment, Borrower shall promptly fumish to Lemder all notives alamoutits 1o be paid
ansler this paragraph, I Borrower makes these paymentsdisectly, Borrower shull promptly laenish to Ferder receints evidoneing
the payments,

Iarsower shall promply discharge any lien which has prietty over (his Security losteument unless Borrower, ()

agrees i writing to the payment of the obligation seeured by the lien In o manner acceptable o Lender; (B) contests in god Q
faith the lien by, or defends against enforeement of the lien in, legal proceedings which in the Tender’s opinion operite iy o
prevent the enforeement of the liens or () secures Trom the hokler of the Jien an agreement satisfuctory 1o Tender subor- 1)

dinating the lien to (his Security Instrument, # Lender determines that any part of the Property is subieet o a lien which
way atlain peiveity over this Security nstirument, Tender may give Botrower 2 notice idemtifylog the lien, Botrower shall
satisfy the dien or take ane of mere of the actions set Torth above within 1 days of the giving of notice,

S, Huard or Propesty Tusursnee,  Borrower shall keep the improvements now existing or bereafier erecied on
the Property insured against loss by lire, hazands incladed within the teem "extemded coverage” and any other hezards,
inctuding, floods or flooding, for which Lender tequiees insucance, This insurance shali be maintained o the amounts
for the periods that 1ender requires, The insurance carrier providing the imsurance stall be chosen by Borrower subjeat to
Eender's approval which shall not be unreasonably withheld. I Borrower fails (o maintain coverage deseribed shove, Eender
may, al Lender's option, eblain coverage o protect bemder's rigius in the Propetly o accordanee with paragraph 7.
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All insurance policies and renewals shali be aeceptable n ‘iundcr and shall include 4 standard tortgage clause, Lender
shall lave the right to hold the policies and renewals. 11 Lender requires, Borrower shall promplly give 1o Lender all receipis
of paid premiums an:! renewal notices. In the event of loss, Borrewer shall give prompt notice 1o the insurance catrier and
tender. Lender may arake proof of loss if not made promply by Borsower,

Unless Lender and Borrower otherwise agree in writing, insuzance proceeds shall be applied to restoration or repair
ol the Propeny damaged, if 1he restoration or repair s cconsmically feasible and Leader's security is vot lessened, I the
restoration ar repair is not ceanomically (easible or Lender’s secutity would be lessened, the insurance proceeds shall e
apphied to tie sums seeuted by this Seeurfty msranent, whether oraot then due, with any exeess pahd o Borrower, 1l Botrower
abandons the Property, or does ot answer within 30 days o notice Irom Lender that the insurance carrier has offered o
settle a claim, then §ender may collect the insurance proceeds, Lender may use the proceeds o repair or reslore the Propeny
ar to pay sums secured by this Security Instrument, whether or not thert due, The 30-day period will begin vwhen the notice
is given,

Unless Tender sl Horrower otierwise agree in writing, any application ol proceeds o principal shall not extend
or postpone the dre date of the monthly payments referred o in pasagraphs 1 and 2 or change the amount of the payments,
If under parageaph2 1 the Property is acyuired by Lender, Berower's right 1o any fnsurance policies and proceeds resulting
from damage 1o the Praperty prior 10 the acquisition shall pass o Eender tw the extent of e sums securedd by this Securlly
Instrument immediately prior to e acynisition,

6. Occupuncy, Peescrvation, Maintenance nnd Protection of the Property; Borrower’s Loan Application;
Leusehoids, Borower shall vecspy, establish, and use the Propeny as Borrower's principal sesidence within sixty days
after the execution of this Seeurty Tnstrument and shall comtinue to vecupy the Property s Borrowser's principal residence
for al least one yeac after the dae of accupancy, unless Tender otherwise ugrees in wriling, which consent shall not be
unreasenably withhehd, or unless exteiuing cireumstanees exist wiich are beyond Borower's comrol, Borrower shatl not
destroy, damage or impair the Property, atlow-he Property G deterivzate, or commit waste on the Propenly, Bormwes shall
be in delault if any forfeilure action or proceeding, whether vivil or eriminal, is begun thavin Leader’s good faith judgment
could resalt in forfeiiuge of the Property or othenvise materfally fmpair the fien created by this Security Instrument or Lender’s
seeurily fnterest, Borrower may cure such a defanit s reinstate, as provided in pasagraph 18, by causing the aciion or
proceesding (o be dismissed with a ruling that, in Terder™s good Gaith deteemination, precludes fordeiture of the Borrower's
ferest in the Property or other material impairment of (£ lign created by this Securily ustrument or Lender’s security
interest, Borrower shatl also be in defiuult i Borrower, during Si-ian application process, gave mater{ally false or inaceurate
information of sttements to Lender (or failed 10 provide Lendesavith any matertal information) in connectien with the loan
cvideneed by the Note, including, but not limited 1o, representations concerning Botrower's oceupancy ol the Propeny s
a prineipal residence, 1F this Secarity Instement i on a feasehold, Borroyser shatl comply with all the provisions of the lease.
I Bosrower acquires fee title W the Property, the feaschold and tie feediie shll not merge unless Lesder agrees 1o the
merger in writing.

%, Protection of Lender’s Rights in the Progierty, 1t Bonower fails (G pesform the covenants and agreements
contained {n this Security Instrument, or tiere is a legal procecding thae may significaatry wffect Lender's rights inthe Property
(stich as a proceedintg in bagkruptey, probate, for condemmition or forfeiture ot 1o enforeg kaws or regutations), then Lender
ity do wnd pay for whiatever is necessary W prolect the value of the Property amd Lenden's dlgiis it the Property. Lemder's
activns may include paying any sums secured by o lien which has priosity over this Security Jastneent, appearing in coun,
paying reasonable atorneys’ foes and ewtering on the Propesty o make repairs. Although Lender fisy take action under
this paragraph 2, Lender does nal have o do s,

Any amoams dishuesed by Tendes under this pavagraph 7 shatt bevome additional debt of Borresvaryeeured by (hiy
Security tastreent. Untess Borrower amd Tender sgree 1o otlier terms of payeient, tese amonnts shatl tieae interest (ron
the date of disbursement at the Note rate and shabl be payable, with interest, upon gotice from Lender to Borrower requesting
payment,

K. Moretgnge Insurance, 0V ender reguited mortgape insurance as o condition of niaking the loan secared by this
aceurily Instrunent, Horzawer shill pay the premivms equired w maintain e mortgage insuranee in effeet, B, or uoy
reason. the mongage insueance coverage required by Lender lipses or ceases ta be in eflect, Borrower shall pay the preminmy
required 1o obiain coverage substantially equivatent to the mortgage msteaice previously in effeer, ot n cost substantially
equivalent to the cost 1o Burrower ol the mortgage insnrance previousty i eftect, from wn shemate morigage insurer upproved
by Lender, U substantialy equivalent mosgage insntance coverage is noCavaitable, Borrower shalt pay 1o bender each month
asum equal b one-twelth of the yearty morgage insuraace preminm beisg paid by Borrower whew the fnsuranee coverige
lapsed o veased o e i elfeet, Fender will aceept, use and retain these payments us @ loss reserve i Jiew of monguge
insuzance. Foss reserve payments may no leager be requitsd, atthe aption of Tender, if mongage inswrance coverage (in
the amount znd for the period that Lender requires) pravided by inswrer approved by Lemder agaiis becantes avallable
and iy obtained, Bogrower shall pay e preminms required o imaintain mottgage insuranee in effect, or to provide a loss
reserve, el the requitement Tor morgage insaranee ends i aceondanee with any wrilten agreement belween Borrower
and Leiider vr applivahle Iy,
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9, Inspection.  Lemder or {ts agent may make reasonable snicies upon wd inspections of tho Property, Lender shail
give Norjower wotice an the time of or prior wan {nspection specilying reusonnble cwse fer the fnspection,

10, Condemnantion.  “Vhe proceeds of any awand cr claim for damages, direct or consequentlal, in conneetion with
any condemnation vr viler taking of any part ol the Propenty, vr lor conveyiice in lieu of condemunation, are hereby assigned
amd shalt be paid 10 Leader,

T the event of  otal takang ol e Property, the proveeds stadl be applied o the sums secured by this Security instriment,
witether or not then due, with any excess paid to Borrower, In the event ol a paciad taking of the Propeny in which the
fair marker value of the Property immedintely betore the taking s equal o or greater thaa the amouat of the sums secused
by this Security Instrument immaediately before the taking, unless Borrower aird Lender otherwise agree fn writing, the sums
secured by this Securily stroment shall be redaced by the amount of the proceeds multiphied by the [ollowing lraction;
(a) the tal amount ol the sums secured immediately betore the taking, divided by (B) the Toir market vilue of e Propeny
immediately belore the taking. Any balance shall be puid to Bursower, fn the event of a pariial taking of the Property in
which the faie market vitiee of the Progenty immediately Defore the taking is less than the amovst of the sumys secured Im-
mediately hefore the vaking, unless Borrower ard Lender otherwise agree in writing or unless applicable fuw atherwise pro-
vides, the procreds shadl be applicd to the sums secnred by this Sceurity Instrument whether of nol ilie sums are then due,

I ihe Propertyods abaidoned by Borrower, or i, after ontice by bender o Borrower tnt the condemnor offery to
make an awand or L2100 o cladm for damages, Wosmower fails 1o aespond 1w Lender within 3O duys tlter the diade the notice
fs given, Lender is atthorized 1o coileet and apply the praceeds, at its option, witlier fo restoration or repair of the Property
or tu the sums secared by Cuis Security Instrument, whether or not then due.,

Unless Lender and Boreiwsd otbierwise agree in wiiting, any application of proceeds o principal shall not extend
o postpone the due date of the mosily payments refeered to in paragraphs 1 and 2 ar ehange the amount of such payments,

L1, Borrower Not Relensed; Forlicaranee By Lender Not a Waiver,  Dxtension of the fime for paymemt or
modification of amortzation of the st seeured by this Sceurity Instrument granted by Lender (o any suceessor in interest
ol Borrower shall not operate to refease thi Gacility of she origingl Borrower or Borrower's successers in imerest, Lender
shall nat be required to commence proceeuings against any successar in nterest or reluse to extend time for payment or
otherwise modily amodization of the stms secured oy this Security sicoment by reason of any dematd made by the original
Borrower or Borrower's successors in fmterest, Any Sarheamance by Lender in exercising any right or remedy shall not be
a waiver of ar prechunde the exercise of any right or remedy.

12, Suceessors and Assigns Bownd; Joint and Seveead Liability; Co-signers, The covenupts and agreemnenis of
this Security Instrumend shall bind aged Denefit the successors i assigns of Dewder and Borrower, subject w the provisions
of paragraph 17, Borrower's covenants and agreements shall be joipt and several. Any Burrower who co-signs this Sccurity
Instrument but does not exceute the Nole: (a) is co-sighing this Seeurity Mistrument only e mortgage, graat and convey that
Borrower's interest in the Property wnder llie terms of this Security [astzament; (0) s not pessonafly obligated to pay the
sums seenred by this Security nstrument, and (o) aprees that Yender aiw any 2ther Hosrower may agree to extend, modify,
terhear or make any accommodations with regarad 1o the wims of this Sccurity instrosaent or the Note without thit Borrower’s
cunsent,

£3. Loan Charges.  If the loan secured by this Securily Insirmmerd is subgecy toa law which sets maximum loan
charges, aind that law 1s (inally imterpreted so that the interest or ether loan charges collecied or to be calieeied in conpection
with the loan exeeed the permitted Bmits, then: (1) any such low charge shall be reduced bl ihe amotint pecessary 1o reduce
the charge o the permitted lmit and {b) any sums already collecied from Burrower which execeded permitied limits will
he reluaded w Borrower, Leadet may chuose w make this refund by reducing the principal owed uiscerine. Noie or by making
a direct payment to Borrower, 1 a refand reduces principal, the reductiem will be treated as a panisi ricoayment without
any prepayment chagge under the Note,

14, Notices.  Any notice to Borreser provided for i this Security Instrument shadl be given by dudvering it or
by mailing it by firsi class mail unless applicable kaw requires use of another method. “The notice shall be direcied 1o the
Property Address or any other address Borrower designites by notice to Lender, Any notice to Fender shall be given by
first class mail to Lender's addeess staed hereiss of any other address Yender designates by notice to Borrower, Any notice
pravided for in this Security Tnstrument shill be deemed w have been given to Borrower or Lender when given as provided
in (his paragraph.

15, Governing Low; Severability,  This Security Instrument shall be goveined by federal law and the lew of the
jutiadiciion in which the Property is located. In the event that any provision or cliuse of this Securily Instrument or the Note
conflicts with applicable law, such conflict shatl not affect ovher provisions of this Security Insirument or the Note which
catt be given effect without the conflicting provision, T this end the provisivins of 1his Security Instrument and the Note
are declared w be severable,

16, Borrower's Copy.  Horrower siall be given one conformed copy of the Note and of his Security Instrament,

17, ‘Fransfer of the Property or o Benelicipl Interestin Borvower, 10 ail or any punt of the Property or any
interest {040 §s sobd or transferred {or iF o beneficial interest i Borrower is sold or transferred and Borrower is not a nauead
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person) withow Lender's prior writien consent, 1ender mny-,' at it oplion, requite immediale pryment i il of ol sums
secuted by this Security lastrument, (fowever, this eptivn shall notbe exereised by Lember If exereise is probibited by federal
bitw as ol the date of 1his Security Instrament.

If Fender exereises this option, Tendee shall give Borrower noties of aeceleration. The notice shnlf provide a perind
al not less than 30 days Trom the date the novlee s delivered or muted within which Borrower must pay all sums secured
by this Security Instrament, W Borrower Lails 10 pay these sums prior 1o the expiration of this perdod, Lender may invoke
any remudies permitied by this Securily Instrument withat Turthes nolice o demand oo Borgower,

iR, Borrower’s Right 1o Rednstite, 11 Horrower meets certiin conditfons, Borower shall have the right 1o bave
entoreement uf this Sceurity ostument discominued @ any 1me paor o the earlier ol (1) S days (or sueh olbier period
s applicable law nuy specily (or retnshitement) before sale of the Property pursuaot ws any power of sate contained in this
Security Instrument; or () entey of a judgment entoreing s Security Insteument, Those conditions are that Borrowen
() pavs Fender all sums which then wonbd e due winder this Secarity tnstriment am) the Note as 51 no aeceleration had
accitrsed; (b cures any delalt o any other covenals o agieements; () pays all expenses incurred in enforeing this Security
Instrument, fncluding, but got imited tw, reasonable attemeys” fees; and () kes such actbon as Lender may reasonably
require 16 aseire that the lien of this Security Insirument, beodecs rights i the Peaperty ad Garrawer's obligaion 1 piy
the sums secured-4iy this Seeurity tsstrment shall comtinue unchanged. Upon reinstasiement by Burrower, this Secarily In-
steument and the dbBgations seeured herehy shatl remain Tully elfective as {1 no aeceleration b ocenrred, However, this
right Lo reinstate shitiae. aoply (0 the case of aceeletation ander paragraph 17,

19, Sale of Note; Chinigeof Loun Seevicer,  The Note or o partisl interest i the Note Qogether with this Seeurity
fustrument) may be sold one armore tmes withow prior notive W Borrower, A sale may resull in g change in the entity
(knenvrt as the "Toan Servicerana collects monthly paymeits due sder the Note and this Seeurdty Tostrwment, There
also may be one or mofe chinges A7 e boan Servicer unrelated Lo sake of the Note, 3 there §s o change of the Loan
Servicer, Borrower will e given wattda aotice of the change in secordunee with paragraplt 14 ahove s applicable law,
The notice will state the name ad addreys ol the new Foun Servicer and the address 1 whieh paymems should be mude.
The notice will also vontain any other inforsation tequired by applicaile Law,

20, Haznvdous Substunces,  Borower siiional cagse o permit the presence, use, disposal, storage, or relense
of ity ilazardous Substonees on of i 1he Propeny, Aerower shall not do, tor wllew anyone etse o do, anything wifecving
the Froperty that s {n viotation ul any Environmental Eas The preceding two senlences shali not apply 0 the presence,
use, or storage on the Propeny of small quantities of Hasirdous Sabstances that are generally recognized 1w be appropriote
t ormtal residential uses and o maintenanee of the Fropert

Borrower shall prompily give Tender written notice ol any Savestigation, claim, demand, tawsuit or other action by
any governmental or regulatory agency or private parly invervingcthe Propesty and any Hazerdous Substance or
Enviconmental Law of which Borrower has actaad keowledge. ) Bérriwer feams, or is nolified by any governmental or
regulatory authirity, that any removal or other remediation of any Hazanlous Sahstanee allecting the Property is necessary,
Hotrower shall promptly lake all necessary remedial actions i accardapce with Environmentol Law,

As used i this paragraph 20, "Hazardous Substanees” are those substiiees’delined as wxie or hazandous substances
by Bnvitonmental Law and the following substances: gascline, kerosene, othier tlameanlie vr toxic petroleum products, wxic
pesticides aml herbicides, volatile solvents, materials containing asbestos or formallchyde and radionctive materials, As
used in this paragraph 20, "Enviconmental aw” means Tedeeal laws and Laws of the furisdicnion where the Property is locawal
that refate o health, safely or environmental protection,

NON-UNEORM COVENANTS. Borrower amd §ender furtlier covenant and agree as [ollows,

21, Acceleration; Remedies,  Bender shall give notice to Borrower prioe (o aceederation dollowing Borvewer's
bieich of any covenant or ngreement in thiis Seeurity Instrument (hut not prioy to seeeleration under pursgraph 17
unless applicable luw provides ntherwise). The notive shall specify: () the defandt; (b) the action reqgired to cure the
defuuit; () a date, not Tess than 30 duys from the date the mtice is ghven to Borrower, by which the defauit imust
e cured; and (0) that feiture to core the defunit on or before the dute specified in the potice may result in neceleration
uf the sums secured by this Secarity Instrument, foreclosure by judicinl proceeding and sule of the Progerty. The notice
shull further inform Borrower of the right to reinstate after accelerntion and the right to assert in the fureclosure pro-
ceeding the noneexistence of o defuult or any other defense of Borrower o aceelerntion and fareclosure. If the defankt
is not cured on or before the dute specifted in the notice, Leader at its option may require immedinte payment in full
of all sums seeured by this Security Instroment without further demand and may foreclose this Seenrity Instrument
by judicint proceeding. Lender shall be entitled to cotlect all expenses incorred in purssing the remedies provided in
this paragrnph 21, including, but nut fimited (o, ceasonable attorneys' fees apd costs of (itle evidence,

22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily
Insttument, Borrower shall pay any recordation costs,  Lender may charge Borrower a fee for releasing this Scearily
Instrument, but only il the fee s paid to a tird panty Toz services rendered and ihie chiarging of the lee is permilied wnder
applicatle faw,

2}, Waiver of Homestead,  Borrower waives al} right of homestead exemption in the Property.,

ST&LN IL6-5 NEW Form 3014 0/90 {page 5 of 7 pages)
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“2d, Ritiers to this Secusity Instrument, I one or more riders are executed by Ih:rruwc aml reconded fugether
with this Seeurity strumen, the covenants and agreentents ol each such rider shall be inenrporated int and shall wrend
andd supplement the covenants and agreements of this Secarity Instrument as if the ider(s) were a pattolihis Neeurity lastrament,
[Check applicable box(es)|

X Adjustable Rate Rider ) Condominium Rither 1 1-4 Family Rider
01 Graduated Payment Rider [ Planned Unit Development Rider ) Biweekly Payment Rider

1 tealloon Rider LV Rate hmpiovement Rider ) Second Home Rider
(1 Other(s) {specily]

HY SIoNING BELOW,  Horrower aceepls and agrees W e terms amd covenants conthined in this Security Instrument
and in any rider(s) execuled by Borrower and recorded with it

Witiesses:

/f«/l_/ ,r(_
................... e e

(Seal)
' “It’\l "RO‘VN harrower

ravieay

[

’
/
!

j( A/
e . {l.m.{.(...‘.[.f,(.f.l(;.’.. "‘((/I'(\tlll)
DENISE BROVWN Bornwes

1

'
lunawer

AROTRRNY (. 11711 )]
4

Ny wes

R R L L R TR R IR T rresnriee .
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STATE o It ina, ool Camty s
1, ﬂ.& . L(“ N ( » i Notary Public i and for said county and state,

du hesehy ceriify thiyg DARRIAL BROWN AND h‘l’ﬂUHlﬂ', DENISE; BROWN, nussann AND WK
» Petsonally kiown 1o me o be the same person(sy whese Name(s) i8/are
stbseribied 1y toregaing i, SR, appeared before me 1hig day in Perion, g awknowledged (hag hcfshu/rl!cy

signed ging deiivered the Sad instrumeny 4 hisihernheip free any voluntary acl, for the uses angl PUIposes thereqy

st forth,

Civig v my hand gl of fiial seal, 1his “] {'Ll day of I)ECEMB]-JR » 19 94,
My Commissiog EXPes
LV ) e e " ot

AR AR f\l oo ) {//é _,/"C_,?‘-_____._?

©OFFICIAL Y T— e
ARANK L. J\PL?\T:N~|": Notary Pyisic
" W0 LIRTE D *

NDTAH L)i ll \. e '

WCMW"‘ng}ﬁR

A T U S
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ADJUSTABLE RATE RIDER
(LIBOR - Six Month fidex -« Rate Caps)

THIS ADIUSTABLE RATE RIDER is made his . FT .. day of SJOECEMBER L 19 04
and is incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Frust or Security
Deed (the Seeurity Instroment”) of the same dale given l'v{; the undersighed (the "Berrower") to secure Borrmwer's
Note (e "Noste™) 1o TAMS MORTGAGYE INC, ANEW S
JERSEY CORPORATION, DBA TUE MONEY NTORE s et enennss i -

(the “Lendery ol e same date angd covering e propeely described i the Secarity lastrument pid located at:
1483 S, COTEAC Y GROVE, DELTON, ILLINCOW 6019

.......................................................................................................................................... R T R Y P L RN R P LI AR L Tl

[Property Aduiess|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMQUNT THE BORROWER'S
INTEREST RATE CAl! LHANGE AT ANY ONE TIME AND THE MINIMUM AND THE
MAXIMUM RATE THE BOHROY/SR MUST PAY,

MAERERR RN IR paa AT ATy

ADDUTIONAL COVENANTS. In additiin 2o the covenants anf agreements made in the Secority Tnstrument,
Borrower aod Tender Tustiner covenant and agiee sdollows:

A, INTEREST RAEE AND MONTULY PAYMENTCHANGES
‘e Note provides for an initial inerest rate of . JP996 Phe Note provides for changes in the inferest rate and
tie monthly paymenis, as fullows:

4. INTERESY RATE AND MONTHLY PAYMENT CHANLLES

(A) Change Dates

The interest rate T will pay may change on the IE day of L JUEX 0 s 19 .95, amd on teat
day every et T mopth thereafter. Each date on which e inerest rale conld change is called a
"Change Dale"

(1) e Index

Beginning with the first Change Date, my interest cate wili be based on an tadext "The "ndex is the average of
interbuek offered rates for 6 month US. dollar-dencminated deposits in the London mmket based on guotations of
major banks, as published by the Federal National Morgage Association, The most reeert Index figuee availble
as el the date 45 days before cach Cligtige Date is called the "Current lndex.”

IF the Index is no longer available, the Note Molder will choose o new index that is bused ppen comparable
information, The Note Holder will give me notice of this elvice,

(() Caleulation of Chanpes

Belore each Change Date, the Note Hukder will caleulate my new interest rale by adding ... KIYEANR G000
percentage points {5088, %) o the Current fudex. The Note Holder will then round the resuft of this uddition up to the
nenzest one-cight ol one percentige point (01259, Subject to the timits stated in Section (1) below, this rounded
amuount will be miy new interest rale natil the next Change Date,

‘Fhe Note Holder will then determine the amount of the momibly payment that would be sufficient w repay the
snpaid principal that [am cxpected W owe af the Change Date in full on the Maturity Date ot my new {ierest rate
in substantially eyual payments, The tesubt of this caivutation will be the new amomt ol my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate Lam reunired to pay @ the first Change Date will not be greater than e 3OO0 9% or less thun

Mt TISTATE ADJUSTABLE RATE IIDER— LIBOR 6 MONTUINDEX— Singie Family —— Fannie Mas Uniform instrumen!  Form 3136 /92
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LTI Therealler, my interest rate will nevar be inereased or deereased on ang single Change Date by mare Usan
ONE & NOAW. . opercentage poim(s) (L8020 trom e rate of interest | have been mmng fur the
preceding B, months, My interest will never he greater than 30 ar fess thian J-“ W%,

(EYy ElTective Date of Changes

My new interest rate will become eflective on cach Change Dave, Twill pay the amount of oty new monihly
pymment beginnitg on the fiest menthly payment date after the Chunge Date uitit the amount «f iy monthly payment
chimges ngain,

() Notlee of Changes

The Mote Holder will deliver or miail o me a notice of any chimnges i my interest rate wied the amoum of my
monthly paymemt belore the effective date ol any ehange. “Phe natdee will inelude information required by law to be
given me aml also the ditle and whephone number of i person who will siswer any quesiion 1 may have regeeding
the notice,

By SIINING  BELOW, Burrower aceepls i agrees to the terms and covenants contained dn this Adjustable Rae
Rider,

"

oo

/ . / Y ‘;

S R RETIR, Y v 0T S €.}
DARRIAL DROWN Worowr

"y

[
i .
[, )
lﬂ\“‘”é(\\)“ﬂ SR——— (1)
DENISE HROWN Ahowes

-Honowor

Jlonewer

Forn 3138 /92
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