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AGREEMENT OF RELEASE AND ASSUMPTION
OF MORTGAGE NOTE AND MORTGAGE

THIS AGREEMENT, entered into as of the Tirst dny of December, 1994, by and between
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, NOT
TERSONALLY, BUT SOLELY ASTRUSTEE UNDER TRUST AGREEMENT DATED JUNE
12, 1991, AND KNOWN AS TRUST NO. 114032-01 (hercinafter referred to as "Transleror"),
JAPANESE AMERICAN SERVICE COMMITTEE OF CHICAGO (hereinafter referred to as
the "Original Beneficiary™), LASALLE NATIONAL TRUST, N.A, NOT PERSONALLY, BUT
SOLELY AS TRUSTEE UNDER AMENDED AND RESTATED TRUST AGREEMENT
DATED ASOF JULY 20, 1954 AND KNOWN AS TRUST NO. 118826 (hercinalter referred to
as "Transferce”) KEIRO BUILDING, LLC, AN ILLINOIS LIMITED LIABILITY COMPANY
{hercinafter referred to as the "Beneficiary”) and RELATED MORTGAGE CORPORATION,

JO636L

a corporate body organized and cxisting under the laws of the SJﬂtggﬁMlmam[(hﬂcmchr $37.00
rcferred to as the "Mortgagee™). . Utltlé TRA 98a? l‘?/la/?lp 12207800
.  Me -4 —ID3F273
WITNESSETH: . COOK cuumv RECORDER

WHEREAS, the viorigagece is the owner and holder of a certain Mortgage Note dated June 24,
1991 (hereinaftes “eferred to as the "Note") exccuted and delivered by the Transferor as
evidence of a mocteaac loan (hereinalter referred to as the "Mortgage Loan”) in the original
amount of $6,502,900.8). with interest at the rate of 9.80% per annum on the unpaid balance
until paid; and

WHEREAS, the Note is-sccured by that certain Mortgage of cven date therewith which
Mortgage was Filed for record on.Junc 25, 199) as Document No. 91309622 in Cook County,
Itlinois {hereinafter refzrred 1o.4s the "Mortgage”), perinining to certnin real property in Cook
County, 1llinois, and identified as Federal Housing Administration (herecinafter referred to as
"FHA") Project Mo, 071-43134 (hercinafter referred to as the "Property” and which is described
on Exhibit A attached liercto and made a part hercol); and

WHEREAS, the Mortgage Loan was iasured by the Secretary of Housing and Urban
Deveiopment acting by and through the Federat Housing Commissioner (hereinafier referred
toas the "Secretary”) pursuant to Scction 232 o/ the National Housing Act, as amended, and the
Regulations thercunder promulgated by the Depaciment of Housing and Urbaa Development
(hereinalter referred to as the "HUD Regulations® and

WHEREAS, in connection with the insurance of the Mortgage Loan by the Secretary, the
Transferor and Original Bencficiary entered intoa certajnn Regulatory Agreement Cor Housing
For the Elderly-Non Profit Nursing Home and/or Intermed/sie Care Facility-Non Profit by and
between the Transferor, Original Beneficiary and the Secretaly dated Junc 24, 1991 and filed
for record on Junc 25, 1991 as Document No. 91309623 in Conk County, Hlinois (hercinafter
called the "Original Regulatory Agreement"),

NOW, THEREFORE, in consideration of the consent of the Secretary *~rhe sale of the Project
by the Trans{cror to the Transferce, and in order to comply with the requirements of the HUD
Regulations, the parties hercto hereby agree as follows:

Scctien L. Effective as of the date of recordation of the deed conveying title to/tke Project 1o
the Translerce and the recordation of this Agreement (hercinalter referred toasihu "EfTective
Date"), and except as limited below, the Transferce hereby assumes and ageees to Fe.bound by
and to perform, kecp and observe all of the obligations, duties, fiabilities, covinants and
agreements of the Transferor under and pursuant to the Note and the Morigage (helcinafter
referred to as the "Transfer Documents”). The Transferee and the Beneficiary acknowledge
that upon dcfault under the Regulatory Agreement for Multifamily Housing Projects
{hereinafter referred to as the "Regulatory Agrecment”) dated al even date herewith by and
between the Transferee, Beneficiary and the Scerctary as spegiflied therein, the Sceretary may
deelare the Mortgage and the Note to be in default and the whole of the indebtedness sccured
incrcby to be duc and payable.

The Transferee and the Beneficiary and their officers, directors and sharcholders do not and
shatl not assume personal liability for payments due under the Note, Mortgage, Regulatory
Agreement or the other documents being assigned 1o the Transferec and which are identificd
in Exhibit "B" attached hercto and made a part hereol {(hereinaficr referred to as the "Other
Transler Documents®) or for matters not under their control, provided that the Transferce and
Beneficiary shall remain liable only with respect to the matters hereinafter stated, namcely:

£L26£000

a. for funds or property of the Project coming into their hands which, by the
provisions thercof, they arc not entitted to retain; and

b. for their own acts and deceds or acts and dceds of cthers which they have
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authorized ia violation of the provisions thereofl.

The Transferee hcreby agrees to be bound by the Mortgage, Note, and Other Transfer
Pocuments, subject to the loregoing limitation of personal liability to the same extent as il it
hac been an original party to said instruments,

Section 2. Effective as of the Effcctive Date, the Mortgagee hereby relieves and releases the
Transferor from any Turther obligations, dutics, responsibilitics, covenants and agreements
vnder the Noteand Mortgage, provided, however, that nothing herein contained shall in any
manner altery waive, annul, vary, compromise, impair, prejudice or affect any right the
Secretary may hosecto seck recouise against the Transferor and the Original Bencficiary but
not the Transfered o the Propecty for uny breach of the Original Regulatory Agreement that
may have occurred prinr to the Effective Date,

Section 3. The Transferde agrees that it shall comply Fully with: (a) the provisiens of any laws
prohibiting discriminatizi in housing on the basis of race, color, creed, 3cx or naticnat origin;
and (b) the Regulations of HUD nroviding for non-discrimination and equal opportunity in
housing. It is undecrstood and sgreed that failure or refusal io comply with such provisions
shall be a proper basis for the Seerceacy to take any corrective nction he mny deem necessary,
including but not limited to, the rciection of future apptications for FHA mortgage insurance
and the refusal to enter into futurd contracts of any kind with which the Transferce is
identified; and further, the Sccretary shill have a similar right of corrective nction with
respect to (i) any individuals who are GF<icers, directors, principal stockholders, trustees,
managers, partners or associates of the Trahsferae; and {ii) any corporation or any other typc
of busincss association or organization with  which the officers, directors, principal
stockholders, trustces, managers, partners or ascosintes of the Transferce may be identified.

Scction 4. MNothing hercin shall in anywise impair the Note or the sccurity now held For said
indebtcdness, or alter, waiver, annul, vary or affcel oav provisicn, condition or covenant
hercin, noraffect or impair any righis, powers, or remedics under the Note, and the Mortgage,
it being the intent of thc partics hereto that the terme-und provisions of said Note and
Mortgage shall continue in full Force and effect.

Scetion 5. Allofl the terms, covenants, conditions and agreemenis bereofl shall be binding upon
and inurc to the bencelit of the partics hereto and their vespective heirs, executors,
administrators, successors and assigns.

Fepaced by
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IN WITNESS WHEREOF, the parties hercto have duly executed this Agreement the day and
year Tirst above writien,

ATTiLST: SUBJECT TO THE EXCULPATORY PROVISIOINS
ATTACHED HERETO AND MADE A PART
HEREOF

AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, NOT PERSONALLY,
BUT SOLELY AS TRUSTEE UNDER TRUST
AGREEMENT DATED JUNE 12, 1991, AND

KNOWNMN AS TRUSTj’ 114032-01
s et
By: // ////d //?‘” M "‘\-—
/ oy B TTE L,
ATTEST: JAPANESE AMERICAN SERVICE

COMMITTEE OF CHICAGO

,-/-/f.’-',’ N t/‘__

{/L) 1 I."--‘—-’-j"“"—}‘ll ¢—~W.:'."N . By
o, - p
Ay riles

ATTEST: SUBJECT TO THE EXCULPATORY PROVISIONS
ATTACHED HERETO AND MADE A PART
HEREOF

LASALLE NATIONAL TRUST, N.A., NOT
PERSONALLY, BUT SOLELY AS TRUSTEE
UNDER AMENDED AND RESTATED TRUST
ACREEMENT DATED AS OF JULY 20,1994 AND
KNQV M AS TRUST-NO, 118826

L..%@Q J« (gf/c.- By: s g"')'\—“ S

SEGHRETARY e PEESEY

KEIRO BUILDING, 73 C, ANILLINOIS LIMITED
L[.»\I!ILI'I Y ('()MI‘ANV

100,

Ucrnarli |l/nndcr Mc i ner

\ ( (/ s ;:ltmwat_

/ﬁcl\ R'\ cnbach, Mcmbcr

J

By:

ATTEST: RELATED MORTGACE CORPORATION
e . . iy N

"\ ‘f)- Sp b ['Lj‘ /;f ¢ )}({f_\&(/ Dy. \/&,‘f\)\ M

BALh/ Chahing- ASSL VP - - Bruce Brown, Vice President

YT oW L

APPROVED BY:

g£LZ6E0PD

SECRETARY OF HOUSING AND URBAN
DEVELOPMENT ACTING BY AND THROUGH
THE FEDERAL HOUSING COMMISSIONER

By: (_ e Ltt‘l{/ (—glv! (,\[-\ :-S‘SU"‘—)
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STATE OF ILLINOIS )
)SS
COUNTY OF COOK )

I, the undersigned, a Neotary lic, in and £pr.the County and Statc aforesaid, DO HEREBY

CERTIFY TP%AT Lotel EOLLﬁéiﬁSBﬂpnd i Tutkus of AMERICAN NATIONAL

BANK AND TRUST COMPANY OF CHICAGO, NOT PERSONALLY, BUT SOQLELY AS

TERUSTEE UNDER TRUST AGREEMEl\g%E} r‘q »}N% Sl

NO. t14032-01, personzlly known to me to :Ol quygﬁ&gl%géh‘ ne¢ we*ym ME?ARY
_, respectively, of said Bank, as Trusice as aforesaid, and whose names are subscribed

to the forcgoing instrument appeared before me thisday in person and acknowledged that they

cxccuted the foregoing instrument and caused the corporate scal of said Bank, as Trustee as

afaoresaid, to be affixed thercto as their free and voluntary act and as the free and voluntary

act and dediof said Bank, as Trustec as aforesaid, for the uses and purposces therein sct forth,

_.day of Dccember, 1994,

SR\ L g3

Notarfy Public

Given unded poy hand and notarial seal this

| CQEEIniaL SEALY

i galvilores inoi
Notary Public,/stata ol‘ ,,"?‘?‘5
#ty Commission Eanies 15/721i98

}MW'MW

STATE OF ILLINOIS )
}SS

COUNTY OF COOK

I, a Ngtary Pub}ic, in anjl ['0: the Couvaty, in the State aforesaid, do hereby certify thutgggaﬂﬁ\

and rsonal’y ircwn fo me to be the same persons whose names are
respectively as President and Gm 'APANESE AMERICAN SERVICE COMMITTEE
OF CHICAGO, a corporntient‘ﬂl‘ "G\‘ tinois, subscribed to the foregoing instrument,
appeared before me this day in person and s¢verally acknowledged that they, being thercunto
duly authorized, signed, scaled with the corporare seal, and delivered the said instrument as
the frec and voluntary act of said corporation and s their own free and voluntarey act, for the
uses and purposes therein set Forth,

Given under my hand and notarial seal this ‘f:/_"? daydofl Deeember, 1994,

713 ('_fj/.d/(/

FFICTAL SEAL Py ‘
ERIC B WOLF Notary Pubiic

NOTARY PUBLIC STATE OF ILLINOIS
Y MISSION Exi, APR. 4.1996

STATE CF ILLINOIS )
ISS
COUNTY OF COOK )

1, the undersigned, o Notary Public, inand far the Cguntx and State aforesaid, WO MEREBRY
CERTIFY THAT ot " and _FONCY A SIAUDr LASALLE NATIONAL#RUST,
N.A., NOT PERSONALLY, BUT SOLLELY AS TRUSTEE UNDER AMENDJIY AND
RESTATED TRUST AGREEMENT DATED AS OF JULY 20, 1994 AND K‘Npsxp!,ASIITRUS‘I',
NO. 118826, personally known to me to be the sk prisimw and __TRRTANL SR e
s Fespectively, of said Bank, as Trustee as aforesaid, and whose names are subscribed to
the foregoing instrument appeared before me this day in person and ncknowledged that they
cxecuted the foregoing instrument and caused the corporate seal of said Bank, as Trustee as
aforesaid, to be atlixed thereto as their free and voluntary act and as the frec and voluntary
act and deed of said Bank, as Trustee as aforesaid, for the uses and purposes therein sct i'm:th.

Given under my hand and notarial senl this | KZ""Q day of December 1994,
4oy
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STATE OF ILLINOIS )
)Ss
COUNTY OF COOK )

1, a Notary Pavlic, in and for the County, in the Statec aforesaid, do hereby certify that
BERNARDHCOL)LANDER and JACK RAJCHENBACH, personally known to me to be the sume
persons whose nariics are respectively as Mcembers of KEIRO BUILDING, LLC, AN ILLINOIS
LIMITED LIAB(LIYY COMPANY, a corporation of the State of lllinois, subscribed to the
foregoing instrument, »pocared belore me this day in person and severally acknowledged that
they, being thersunto duiyauthorized, signed, sealed with the corporate seal, and delivered the
said instrument as the Frezand voluntary act of said corporation and as their own f'rce and
valuntary act, for the uses ard purposes thercin set forth.

4
Given under my hand and notdrial.scal this _? 4 day of December, 1994,

AL SEA
ERIC B WOLEK
NOTARY PUBLIC STATE OF

: MY COMMISSION EXP. APR. 84’1_59\/?'5

Notary Public

STATE OF NEW YORK )
) 8S:
COUNTY OF NEW YORK )

On this Ez day of December, 1994 before me personally came Bruce Brown, to me known,
who being by me duly sworn, did depose and say that ho'residnas at 625 Madison Avenue, New
York, NY 10022 that he is a Vice President of RELATED MORFGAGE CORPORATION, the
Corporation described in and which executed the above instramant; that he knows the scal of
said Corporation; that the seal alfixed to said instrument is such corporate seal; that it was so
alTixed by the order of the Board of Directors of said Corporation; pad<hat hie signed his name
thercto by like order.

[N TESTIMONY WHEREOF, | have herecunto set,my ha_nd and u)’l'ixcd nyy notarial scal on the

date and year last abave written, - /" e ‘J y
( / :
AN ’ Y

/(t RPA S

1 -
Notary Public NOELLE GUKISSEN)
Pulslig, Hitnto of Nev
N°""'"l No dbarie3n’
Quakitiad i Nagsau e
wiicato Filed in Row York County
Cﬁ'c.n'n\mlwlun Expitas 2/2[1/(:}')//
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EXHIBIT A
LEGAL DESCRIPTION
FEDERAL HOUSING ADMINISTRATION
PROJECT NO. 071-43134

JASC KEIRO NURSING HOME

?UJMLQ f‘ &A

that part of the eost 320.00 feef of the .wast 660.00 feet of the
south wast 1./4 of Sectlon 11, Towrasrnlp 40. North, Ronge. 13 Eqst of

the 3rd Princlpal Meridian, whlch fles Pnorth of tha followlng described

flne: beginning at & point on the #ost 'ne of sald tract, 433.50
feet south of the north eaast corper thzrsof; thence west parailel
with the north llme of aaid tract,. 298.38 fuet; -thancs north at right
angles to the last described line, 58.Q0 fee to a polnt which Ia
299.00 feet west of the sozt line of sald fia:t and - 375.00 feet
(375.50 feei meosure) south of the riorth x5 tharsof (a3 measured
on the west llne of scld tract); thence wesat pa‘aliel with the north
line tharaaf (as meosursd on tha west of sold roid); thence west
parallel with the rorth Jine of sgid troct, 21.00 fazy to the west
lino of sald tract (except the ecsi 33.00 feet of anitt hract dedicated
for N. Springfield Avenue), City of Chicogo, Cook Couty, Hlinols

b”ovrrw&ﬂnw HKrnown o o

Institutionyl Plonhed Daveiopmmant No. 415

:/‘D(M‘C.d -55' .
eavement for stoerm dralmage and sanltary sewar over, under, toraugh,
and across the asowth 10.00 feet of the norih 60.00 fest of the west
340.00 feet of the south west 1,/4 of Sactlon 11, Township 40 North,
Range 13 Eazt of the 3rd Principol Maridian, lying easterly of the

cenfer line of the North Branch of the Chlcogo Rlver, in Cook County,
tinels as created by easement agreement racorded June 25, 1881, In
the Cook County Recorder of Deeds Offlce as Documeni No. 813036217
Pamcal B | E _ . o
eassment rfar storm drolnage and sanitary sawer over, undar, through,
and ceross the south 20,00 feet of the north 375.00 feet of the esost
300.00 feet of tha wesi 340.00 fest of the south west 1/4 of Saction

11, Township 40 North, Rdn?c 13 East of the 3rd Principal. Moridiarr,
iylng easterly of the center {Ine of the Nerth Branch of the Chleapo

River, in Cook County, (Hinols as srsated by sgsement agreements
racorded Jumne 25, 1991, ond Novaember 14, 1994, In the Cook County
Recorder of Dwneds Qffice as Document Nos. 81309621 and 894964770

AN )3~ -Bo6 -7 "
3919 lo. fosdevrtve c’%fwf GOGRS

£L26E0V0
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AGREEMENT OF RELEASE AND ASSUMPTION
OF MORTCAGE NOTE AND MORTGAGE

Building Loan Agrcemcnt by and between AMERICAN NATIONAL BANEK AND
TRUST COMPANY OF CHICAGO, NOT PERSONALLY,BUTSOLELY ASTRUSTEE
UNDER TRUST AGREEMENT DATERJUNE 12,1991 ANDKNOWN ASTRUST NO.
114032-01 and RELATED MORTGAGE CORPORATION

a.

First Amecndment to Sccurity Agrcement by and between AMERICAN
NATICNAL BANK AND TRUST COMPANY OF CHICAGO, NOT
PERSONALLY, BUT SOLELY AS TRUSTEE UNDER TRUST AGREEMENT
DATED JUNE 12, 1991 AND KNOWN AS TRUST NO. 114032-01, RELATED
MORTGAGE CORPORATION and the Secrctary of Housing and Urban
Development acting by and through the Federat Housing Commissioner

fecurity Agreement by and between AMERICAN NATIONAL BANK AND
TEUST COMPANY OF CHICAGO, NOT PERSONALLY, BUT SOLELY AS
TR/ SSTEE UNDER TRUST AGREEMENT DATED JUNE 12, 1991 AND
KMNOWN A8 TRUST NO. 114032-01 and RELATED MORTGAGE
CORPURATION

Amendimentto Financing Statements from AMERICAN NATIONAL BANK
AND TRUST COMPANY OF CHICAGO, NOT PERSONALLY, BUT SOLELY
AS TRUSTE:Z JMDER TRUST AGREEMENT DATED JUNE 12, 199} AND
KNOWN  AS /TRUST NO. 114032-0! to RELATED MORTGAGE
CORPORATION to by fited with the:

i Recarder of Deeds off Cook County, Illiaois; and

il Sccretary of State o) ~the State of flhinois

Financing Statements from AMERICAN NATIONAIL BANK AND TRUST
COMPANY OF CHICAGQO, NOT 7ERSONALLY, BUTSOLELY ASTRUSTEE
UNDER TRUST AGREEMENT ZATED JUNE 12, 1991 AND KNOWN AS
TRUST NO. 114032-01 10 RELATEQANRTGAGE CORPORATION filed with
the:

i. Recorder of Deeds of Cook Counry [ iilinois: and

ii. Sccretary of State of the State of {liincis

First Amendment to Sccurity Agrecement by -nnd- between JAPANESE
AMERICAN SERVYICE COMMITTEE OF CHICAGO, "ELATED MORTGAGE
CORTPORATION and the Sceretary of Housing and Urbar-Development acting

by and through the Federal Housing Commissioner

Sccurity Agreement by and between JAPANESE AMERICA! SERVICE
COMMITTEE OF CHICAGO and RELATED MORTGAGE CORXPORATION

Amendment 1o Financing Statements from JAPANESE AMERICAILSERVICE
COMMITTEE OF CHICAGO to RELATED MORTGAGE CORPOR . TUQCN to
be filed with the:

i Recorder of Decds of Cook County, [llinois; and

il Sceretary of State of the State of [llinois

Financing Statements from JAPANESE AMERICAN SERYICE COMMITTEE
OF CHICAGO to RELATED MORTGAGE CORPORATION filed with the:

i Recorder of Deeds of Coak County, lllinois; and

i. Sceretary of State of the State ol IHlinois

Construction Contract - Cest Pius by and between AJ. MAGGIO, CO. and AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO, NOT PERSONALLY,
BUT SOLELY AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 12, 1991
AND KNOWN AS TRUST NO, 114032-01

Performance Bond - Dual Obligee with AJ. MAGGIO CO. as Principal UNITED

£L26E0b0
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STATES FIRDELITY AND GUARANTEE COMPANY as Surety AMERICAN
NATWONAL BANK AND RUST COMPANY OF CHICAGO as Owner - Obligee, NOT
PERSUNALLY, BUT SOLELY ASTRUSTEE UNDER AMENDED AND RESTATED
TRUST ACREEMENT DATED JUNE 12, 1991 ANDKNOWN ASTRUST NG. 114032-
0}l and REIATED MORTGAGE CORPORATION as Lender

Payment Bond - Dual Obligee with AJ. MAGGIO CO. as Principal United States
Fidelity and Guoarantee Company as Surcty AMERICAN NATIONAL BANK AND
RUST COMPANY OF CHICAGO, NOT PERSONALLY, BUT SOLELY AS TRUSTEE
UNDER TRUST AGCRECMENT DATED JUNE 12,1991 AND KNOWNM AS TRUST NO.
114032-0! as Owner

Standard Form of Agrectierie-Beiween Owner and Supervisory Architectural Serv.ces
for Housing Services by and Yetween AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO,NCT PERSONALLY,BUTSOLELY ASTRUSTEEUNDER
TRUST AGREEMENT DATED S UNE 12, 1991 AND KNOWN ASTRUST NO. 114022-
01 and NAKAWATASE, WYNS & ASSQOCIATES, INC. with respect to Design
Architectural Services for Jase Keiro Mursing Home

Abbreviated Form ol Agreement between Owner and Contractor or Construction
Projects of Limited Scope by and bewwesn JAPANESE AMERICAN SERVICE
COMMITTEE OF CHICAGO and AJ. MAGGIC.CO. regarding the installation of the
offsite Facilities required Far Jasc Keiro Nursing Home

Escrow Agrecment Additional Contribution by and/bctiveen JAPANESE AMERICAN
SERVICE COMMITTEE OF CHICAGO as Sponsors'of jdasc Keiro Nursing Home and
RELATEDMORTGAGECORPORATION withattached Listter of Creditin thcamount
of $440,643.00 issued to fund said Escrow Agreement  Additional Contribution by
Sponsors

o
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AFTER RECORDING PLEASE RETURN TO:

ROBERT J. KATZ, P.C.
1950 M Street NW
Suite 47¢

Washington, DC 20036

£2.26€£040
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