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This instrument was prepared by Jack E. Esala, Vice President , Centier Bank, 600 East 84th. Ave., Merrillville,

Indiana 46410 DU e e 2
When recorded return to Centier Bank, 600 E. 84th Ave., Merrlllvrlle, Indlana 46410

MORTGAGE

L—‘ BOO aﬁ%l m {(With Future Advance Clause)

DATE AND PARTIES. ‘1h& Jdate of this Mortgage (Security Instrument) is January 9, 2003. The parties and
their addresses are:

MORTGAGOR:
ERIC NORWOOD
9836 Tangeiwood Court
Munster, Indiana 46321-3842

ELIZABETH NORWOOD

Husband and wife, tenants in commun
9836 Tangelwood Court

Munster, Indiana 46321-3842

Permanent ITndex No.

LENDER:
CENTIER BANK
Organized and existing under the laws of Indiana
600 East 84th Avenue
Merrillville, indiana 46410 _ o ._..
T35-0161790 T I o S

1. CONVEYANCE. For good and valuable consideration, the receit-and sufficiency of which is acknowledged,
and to secure the Secured Debts and Mortgagor's performance unrier this Security Instrument, Mortgagor
grants, bargains, sells, conveys, mortgagesrand warrants to Lender, th: following described property:

Lot 3 and Lot 4 in Block 4, in Michigan Avenue No. 1' being a subdivision in iz Northest 1/4 of the Northwest
1/4 of Section 1 1 Townshlp 36 North, Range 14 East of the Third Pnnclpal Mgiidian, in Cook County, lllinois

- .-

The property is Iocated in Cook County at 1135 East 1461h Street Dolton III|n0|s "*‘D41q 2327.
Together with, a]l rlghts easements, appurtenances royalties, ‘mineral rights,: oil and gas rights, crops, timber,

all

dwersmn payments of thlrd party --payments made to crop -producers: ~and- il > .avisting - and future

:mprovements structures, flxtures -and replacements that may now, or at any time in:the.7uture, be part of the
real estate describéd (all referred to' as Property). This. Security Instrument will remain-in)effect until the
Secured Debts and all underlying agreements have béen terminated in writing by Lender.

2.

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrumient at any one

time will not exceed $16,000.00. This limitation of amount does not include interest, attorneys' fees and other

fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to
advances made under the terms of this Security Instrument to protect Lender's security and to perform any of

the covenants contained in this Security Instrument.

3.

'SECURED DEBTS. This Security Instrument will secure the following Secured Debts: - e —

A. Specific Debts. The following debts and all extensions, renewals, refinancings, modifications and
replacements. A promissory note, No. 33725, dated January 9, 2003, from Mortgagor to Lender, with a
maximum credit limit of $16,000.00 with an interest rate based on the then current index value as the
promissory note prescribes and maturing on January 9 2004.° One or more of the debts secured by this
Securlty Instrument contalns a future advance’ provision.’

B. All Debts. All present and future debts from Mortgagor to Lender, even |f this Security Instrument is not
'specuflcally referenced or if the future debt is-unrelated to or-of a different type than this debt. If more than
one person srgns thls Secunty Instrument;-each-agrees-that it will secure debts incurred either |nd|V|duaIly or

- W|th others “who'” ‘may not sign this Secunty Instrument, 'Nothing in this Security Instrument constitutes a
,‘commltment ‘to make additional or future loans or advances. Any such 'commitment must be- in wntmg I
“the event that Lender- fails to providé -any required notice. of, the right of resmssmn, Lender waives any

subsequent security interest in the Mortgagor's principal dwelling that is created by this Security Instrument.

29-11-116-003-0000 and 29-11-116-004-0000

Erie Nerwood
Hlinois Mortgage e Initials
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Mortgagor is not in default. MFN@J;)EIIE-@ lA e an@@RMre lease periods, unless
Mortgagor first obtains Lender's written consent. Upon default, Mortgagor wiill receive any Rents in trust for
Lender and Mortgagor will not commingle the Rents with any other funds. When Lender so directs, Mortgagor
will endorse and deliver any payments of Rents from the Property to Lender....Amounts collected will -be-applied
at .Lenders ‘_disq'.retion 1o the SAec‘!jréa,;E_)L?Bt‘s,r;tb\q ﬁg_s_tg;;pj;maga}gi_ng, ,protecting.a'r;d preservin_g_i_he:_Property,;and .
other necessary, expenses.. ;Mortgagor .agrees that this Security Instrument is-immediately, .effective: between
_ Mortgagor. and Lender.and, effective as _.to :third parties on 'ther.(_e'c;qrdi_ng,gt;t_h_is‘.AssiQnmgntt.;;-, As,-lo'ng_:as' this
“Assignment-is, in fgf'fweqt,iM.o[t‘gggqtéw'arranlt_s‘ and represents that.no A‘de_fraqlt,e)'gists under the, Leases, ;angi_;the
parties subject to the Leases have not violated any. _app_licablé law, on leases,.licenses and landlords and tenants.
Mortgagor,. at its sole, cost and _expense, .will keep, observe and perform, and. require all other parties to.the
Leases to comply with the Leasesfar}d:Einy',:_applicable law. If Mortgagor or an\?'pa'rty to the.Lease defaults or
fails to observe any applicable law, Mortgagor will promptly notify Lender. If I\/_Ibrtgagor neglects or refuses to
enforce compliance with the terms of the Leases, then Lender may, at Lender’s option, enforce compliance.
Mortgagor will not sublet, modify, extend, cancel, or otherwise alter the Leases, or accept the surrender of the
Property covered by the Leases {unless the Leases so required} without Lender's consent. Mortgagor will not
assign, ‘compror'niée, subordinate or encumber the Leases and Rents without Lender's prior written consent.
Lender does not assume or become liable for the Property's maintenance, depreciation, or other losses or
damages when Lender acts to manage, protect or. preserve the Property, except for losses and damages due to
——~—""Lendéer's gross negligefice or intentional tofts— "Otherwise, Martgagor will indefmnify Lender and hold Lender
harmless for all liabi’ivy, loss or damage that Lender may incur when Lender opts to exercise any of its remedies

against any party ohiizated under the Leases. ' : '

12. DEFAULT. Mortgagsr will be in default if any of the following occur:

A. Payments. Mortgagyor fails to make a payment in full when duer’
B. Insolvency or Bankrurcsy. Any legal entity obligated on the Se,c_ured‘ Debts makes an assignment for the
‘benefit of creditors or. bezcinz insolvent, either because.its liabilities exceed its assets or it is unable to pay
its debts as they_become’ dua; or .t petitions _for protection under federal, _state_or local.bankruptey,
:I;jn'sfo'lvéﬁgyf_(:;r debtor relief lavvs/ or is.the subject of & petition, or_action under such laws and fails to have the
petition or action dismissed within a féasonable pefiod of time riot to exceed 60 days. ) o
i b‘;Qg‘a"th'b'f'_Incqfrfp_ét%ijcy._'),_M_gy'gg\_iéuf'..j',iégqr is declared legally incompetent. .

Fal
-

- e .- .

B ' ae ; P L. s N 3 oty o et Fi
. ,_jl_),._lk,i'f_ailuré to Perform. _M(')r_tga'gi_)'r‘ fails to-pierform any condition, or to keep any promise.or covenant.of this
‘SécuritylInstrument. . 10 LTl T e e e
. E. Other Documents.. A default occurs undsr the terms of any other transaction document.
F. Other Agreements. Mortgagor is in defauiconany other-debt or agreement Mortgagor has with Lender. .-
G. Misrepresentation. Mortgagor makes aiv. verbal or written statement or provides any financial
information that is untrue, inaccurate, or conceals -a material fact at the time it is made or provided.
H. Judgment. Mortgagor fails to satisfy or appeal al 1y jLdgment against Mortgagor.
l. Forfeiture. The Property is used in a manner or for)a -purpose that threatens confiscation by a legal
authority. ’ N - ’ .
J. Name Change.  Mortgagor changes Mortgagor's name-or assumes an additional name without notifying
" - ~—|’sfider before making such a change. - - T
K. Property Transfer. Mortgagor transfers all or a substantial ‘prrt.of Mortgagor's money or property. This
condition of default, as it relates to the transfer of the Property,’is sukisct to the restrictions contained in the
DUE ON SALE section. ' B
L. Property Value. The value of _thé P{'dperfty declirj:gas gir is impéired._
M. Insecurity. Lender feasbnably believes that Lenderis insecure.
13. REMEDIES.  Lender may use any and all remed_i;ets_l_‘?nder”has under slaterorirf.dﬂral law or in any instrument
evidenging ,or pertaining to, the Secured Debts. . Any amounts. advanced, on, Mortgagor's behalf will be
immediately due and may" be added to the balance owing under the Secured Debis! Lender may make a claim
for ‘dny and all insurance benefits or refunds that may be available on Mortgagor's defautt. ‘ ‘
Subject to any right to, cure, réauired time schedules or any. other natics. ghts Mcrtoasor may Have Undér
féderal and state law; Lender may make all of any part of the amount,owing by the terms o* the Seeured Debts
immediately-due and foreclose this’ Security Instrument in a-manner provided by law upoi %0z occurrence of a
default-or anytime thereafter.

Upon default, Lender will have the right, yvithéUt'déclaring' the whole -indebtedness due and payable, to

foreclose against all or any part of the Propérty and will have the rigr}f to possession provided by law. This
Security Instrument will continue as a lien on any part of the Property not sold on foreclosure. .

All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies provided at law
or equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment or partial

— _payment_on_the.Secured_Dehts_after_the_ balance is_due or is accelerated_or_after foreclosure proceedings are
filed will not constitute a waiver of Lender's right to require full and completé cure of any existing default.” By
not exercising any remedy, Lender does not waive Lender's right to later consider the event a default if it
continues or happens again. )

14. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after Default; to the extent permitted by law,
Mortgagor agrees to.pay all expenses of.collection, enforcement or protection of Lender's rights and remedies
under.. this Security Instrument.. . Mortgagor agrees to pay expenses for Lender to inspect and preserve the
Property. . Lender agrees to, pay for .any Eegogdatign costs of releasing the Property from this Security
Instrment, "Experises inclde,reasonablé.artdrneys’ fees.” These expenses.are due and payable immediately. .If
hot""pai_d_ immediately, these expenses will'bear interest from the date of payment until paid in full at the highest
interest rate in effect as provided for in the terms of the Secured Debts. To the extent permitted by the United
Stafes Bankrupicy Code, Morigagor agiees to pay the reasonable attorneys™ feés Lender incurs’ to ‘collect the
Sedured Debts as awarded by dny court exercising jurisdictionh under the Bankruptcy Code. ’
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rental loss or business intuN @rIT_rEJ'_I'I‘I Ig@rItA-Lun¥table to Lender. The
i

comprehensive general liability insurance must name Lender as an additional insdred. The rental loss or
busifess interruption insurance must-be in an amount equal to at least coverage of one year's debt service, and
required escrow account deposits {if agreed-to separately in writing.} - S I
Mortgagor willgive Lender and the ifsurance,company. immediate notice of any loss. - All insufance’ procesds
will tbe applied ‘to restoration or repair ofithe Property or to the Sécured:Debts, at Lender's option. If Lender

PR [N

PR S

(DA T

——___ acquires the Property-in-damaged :‘¢ondition,-Mortgagor's rights to any insurance’policies and proceéds’ will pass
) i LU G Te T2 o oot FTS cE il

to’'bender‘to the*extent 'of the Secured Debts: .+ * .
Mortgagor will immediately hotify Leridei 'of“cancellation or termination of insurance.” If Mortgagor fails 'to'keep
the Propérty insired Lender may obtain insurance to protect Lender's interest in the Property. This insurance
may’ include coverages not originally required .of . Mortgagor, may be written by a company other than one
Mortgagor would choose, and may be written at a higher rate than Mortgagor could obtain if Mortgagor
purchased the insurance. : . )

18. ESCROW FOR TAXES AND INSURANCE. As provided in a sepai’ateragreement, Mortgagor agrees to pay to
Lender funds for taxes and insurance in escrow. '

19. CO-SIGNERS. !f Mortgagor signs this Security Instrument but does not sign the Secured Debts, Mortgagor
does so only to mortgage Mortgagor’'s interest in the Property to secure payment of the Secured Debts and

——~ Mortgagor-ddes not agree-to-be "personally-liable on-the Secured-Debts: “If this Secdrity Instrument secures a

—_- ._—of-the agreement. If any provisicniof-this*Security-Instrumentiic ur.enforceable;. then-the unenforceable:provision-- -

guaranty between Lznder and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from
bringing any actio’i or claim against Mortgagor 'or any party indebted under the obligation. These rights may
include, but are not liriited to, any anti-deficiency or one-action laws.

20. WAIVERS. Except *to the extent prohibited by law, Mortgagor waives all homestead exemption,
redemption, reinstatemen’ ar.d appraisement rights relating to the Property.

21. OTHER TERMS,  The folicvring are applicable to this, Security, Instrument: . L
A. Line .of .Credit. The Secur.d Debts jnclude.a revolving line of -c_:redit‘grdv_isipn. - Although the Secured
Debts may beé reduced .to a zero, balance, . this Security- Instrument will remain.in-effect until.the  Secured

Debts and all un_d_erlyir)g.agrecipe:njcs have been terminated.in writing. by Lender. ... . . ecoq sl o
22.?.~AF3F.'LICABLE:ALAW:<.A.= This: Securitv/ lrstrument is -governed .by- the.laws: of..Indiana\.,exceptito-theextent
othg[w!se required; by;the- laws of the jurisdiction where the Property is located, and the United States of
America. g, 1w 0 B pE o Trag o T L R TNET VIR AT TE SRS AL FE AR K
23. JOINT-AND INDIVIDUAL LIABILITY ANL SU'CCESSORS. Each Mortgagor's obligations under this Security
Instrument are independent of the obligations «Olfany: other Mortgagor. Lender may sue each Mortgagor
individually or together with any other Mortgagor ender may release any part of the Property and Mortgagor
will still be obligated under this Security Instrumerit for the remaining Property. The duties and benefits of this

Security Instrument will bind and benefit the successor: and assigns of Lender and Mortgagor.
24. AMENDMENT, INTEGRATION AND SEVERABILIT This Security Instrument may not be amended or

modified by oral agreement. No amendment or modificaticr o7 this Security Instrument is effective unless made
in writing and executed by Mortgagor and Lender. This Securit; !nstrument is the complete and final expression

will be severed and the remaining provisions will still be enforcean'c.

25. INTERPRETATION. Whenever used, the singular includes the r.aral and the plural includes the singular. The
section headings are for convenience only and are not to be used ‘o interpret or define the terms of this
Security Instrument,

26. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Uriess otherwise required by law, any
notice will be given by delivering it or mailing it by first 'class mail to the apprepriste party's address listed in the
DATE AND PARTIES section; or to any other address designated in. wiriting. Notice 'to one party will be deemed
to be notice to all parties.- Mortgagor will"inform Lender in writing of any change- ir. Mortgagor's name, address
or other application information.  "Martgagor will provide Lender any:financial staternents or information Lender
requests:.- All. financial - statements :and*information Mortgagor -givesrLender will b2 rcorrect” and ‘complete.
Mortgagor: agrees to:sign,cdeliver; -and-file -any: additional-documents 'or:certifications &= ‘lender’may consider
necessary-.to perfect; continue,:and preserve Mortgagor's obligations- under; this: Secuiity’ Instriment tand ‘to
confirm Lender's lien status on-any Property. Time is of the essence. - 7n 0 ™50 2o e

SIGIQ‘EI'“URES'.' "By ‘signin Mo[tgagor'agr,ée"!s' to the terms and covenants contained in this Secuiily Instrument.

Mortgagor glso acknow}édges receipt of a copy of this Security Instrument.
MAAGO _ M t
. o . ‘s,

Eric Norwbod Y

1
. s . o Tm b

el )

“Elizabeth—Norwood
Individually

ACKNOWLEDGMENT.

{Individual) .- - -~ » .« . L o

Shate - 0 OF Ewdiarea . Lo ety OF _Lolke ss.

This- instrumerit was.acknowlédged ‘before“me-this: =X ¥\ . -““day “of TS Arvanden

by Etic! Norwood ; and ‘Elizabeth ‘Norwood-; Husband and wife; tenants’in common. ~ " Voo T

-t e © Ny 'Sommission expirés® 3 -2'§-n B g Qe R )

Ny CommiEs e xpires: "3 "5 ‘ , BN wod e o
{Notary Public} - ~ ~ DY ' .= o . - -

El_’ic _Norwood = '

Minois Mortgages Initials

IN/AX X XtstyxC0623900003872037061703Y ©13886 Bankers Systems, inc., St. Cloud, MN ExfGerel! " Page B
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