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'S, Hurd or Property Insurance, Borrower sep th ozmp;o'roments now sxisting or howuflor nrected: on lho
Propenty insured against loss by fire, hazards included within the t rm "exterded ove&?go 'Knd gny other huzards, mcluding' ‘
" floods.or, ﬂoodmg, for which Lender requitey insurance, This insurance shall be maintained i in the amounte and for. the periods.
that Lender requires, ‘The insurance carrier providing the insurunce shall be chosen by Borrower subject to Lcnder 5, epprovai"
which shall not bo tmronsonnbly wilhhold If Borrower fails lo muintuin eovemge deseribed sbove, Lcndr.r nw.y. at Lender's
' opt:on obtam cow,rugo "Io protect Lsfider's rights in'thie Propériy in'accordante willi piligriph 7,

AN instrance policies and renewals shuli he aecepmble to Lender and ahn!l inclutle stuniclard mongugo cluuuo. Londer
sl have the right ta'hold the policfos ‘andl' reoownts. i Lendor' reqires, BormWor “shall’ pron‘rptly give to Lendef wll recéiglk of
puid prem&ums and ronownl nomos. In tho ovem of Iorm, Borrowar ahall g{vo prompt notico lo ‘thtt’insurance cnrrror und Lender
Londer muy umke proof of iosa If not inads: pmmptly hy BorroWer. '

 Unleéws Londor and Borrowur otho' vine o upreo | in writmg, Inhumnw procoodu ‘whal e oppHe&l 163 restoration of repnir of ﬂm
Proporty damrrged If Ihe restoration or i is economically Feibibls nad' Londs's m:ouriiy I nol Toasoned. (£ (hé rostorulron or
repair is not economlcully feasahle or bdnder 3 socumy would be Ie&qt.ned tha iosumnoo procoedu ‘whall’ be apphed iy the’ninis
sectifed by thrs Seounty Inetrumoo, Boiher or nol then duo. warh any excess pund lo BorroWer. I Borrowc.r whundong’ the
Propetty, or does not unswer wrthm 30 days i notrce from Lom]er thnt the | mburunce carrrer has offered 0 settle” a clmm, then
Lendur muy' ool}% lh, msurnnce proceede ‘Lender may use the’ prmeede 16 repair ‘or ‘restore the' Property or (o’ pay sums
secured by this Soourii ¥ .nf.trument wholhor or not then due. Tho 30-duy ponorl will beyin when the notice is ;,wen.

Unlev.s Lender and Tmrrowor olhorwis:: agree ‘in wntmg, ‘Any upphcu(ion of pmeoodu o’ princrpnl shall not' exténd ‘or
po&.tpone the due ‘date of ine monthly payments referred to'in paragmphs I’ and 2 or ohaoge the ‘amount of the paymeobs If
under paragmph 21 the Propem it acqu:red b)) Lender, Borrowor 8 nghl to rmy infurancé pohcwh and’ proceedo résufling from
domage to the Property prior't to’ rne a0 qumtion ahall pas§ to’ Lender io Ihe exteni of the sums secured by 1hns Secun!y Instrument
1mmu.dmtely prror 10 the ncqmsmon C

6. Ouupuncy, Prorervutmn, Muu @n mwo ind’ Protettion 0!' lhe l’roperly,‘Borrower’s me Applhlmon, Luoeholdﬁ.
Borrower shell ocoupy, ealehlish nnd uso lho Pronerty as Borrower s prlncnpnt ru.adeneo wlthin blxty dnyn uﬂér ihés otcculion of
this Seoumy Instrument and r.hall contmue to ocoupy U Proporly as Borrower § prrnclpal residence for i IGdst one yutr aflér
the’ dme of occupancy, unle.ss Lender otherwase apiees m wntmg, whlch coosent ehall niot be uort.asom\hly withhe!d or unless
extenuaun;, ctrcumetances ox:st whrch‘ are heyonu Jo.rowers conlroI Borrower shan not deelroy. damngn or rmpmr ‘the
Properly. utiow the Proporty to delenomte, or corﬁrm' ...ete on the Propcrty Borrower shill bein doﬁ\u’it if any forfeitiire
Hction or proceedmg, whether crvrl or crrmmal is begun thet i Lenider's good Farth Juﬂgment could result m forfumre of the'
Propeny or otherwree matenally rmpmr tho hen creaied by this .Seoun[y Instmmeni or Lender' .s security mteres,! Borrower maye

s; 1merest m (he Propert,' or o!her malenaF

to, roprmntahonq conccmm; Borrower s ocouplmcy of lho Pmper!y AS B pnnoml rr adenco 1F this’ Socunly [n-rt'rumcm i 0

leasshold, Borrower’ shul] uomply wxih all the’ proJaeaone of lho léage, I Birroire ucqulrbs [ tiﬂo lo the’ Propcriy,' Ih££~ "

!easehold and the. fee title shall not merge unless Lender ogrees lo the m»'rger rn wnlmg : e |
7. Pt'otectlon ol‘ Lender s Rrghts m 1he Properts:; If Borrower farls to perform ié ¢ wenants rmd ogroemenle con&amed in L :

----------
,,,,,

pay “for whelever 1s necessory lo prolect (he value of the Pmperty and Lender § nghts in the Prr.,.‘.r _ -ender e. ocnons may o
mc[ude paymg any sums, eeoured by ‘a . whrch has pnonty over thls Secun!y lnstrumeo! upred:ing in court,’paying - s

"5

reaeonable attomoys foee ond ente‘rmg on'the Proper’ry to make repalrs Allhough Lender nmy take ucno uoder !hlb pnrngraph -
71, Lendc.r does not hrwe to do so.

Security | }ustroment. Uoleee Borno er and Lender egree to olher terms “of {fm}ment thr.se amounts shﬂlf benr m:erea I'rbm the
date of dlsbursoment at lhe Note mle and shall be payab}e, wrlh :nierest upon notlcr from’ Lender m Borrower requestmg'
payment, e e ettt (v

-8, Mort,r,uge hrsurnnce. b{ Leoder reered mortga;,e meuranoe aa. a conduion v

Lender requires mukmg 1he loxm decur ed_by lhm Securliy-
instmment Borrower ehall pay.tho prommms re.,urred to, mam!aao the morlgngo msurame in effec! *if, for lx‘my‘ Yenson, ihe
mort;,age maurance ooverage reqorred by Lender lapses or oeasee 1o be m effoct! Borrower shall pay tlr- prormums lr’eqlﬁre«.i o
obtain coveruge eubstuntmliy equwe}ent 6 the morigage insurance prevrously in effect, al a cast suhsrmmany equwalent o the
cost, to. Borrgwer ¢ of, the [mortgage, insurance provromrly in effect, from an allemate mortgage, insurer upproved by, bender. If
substantiall Y. oqurvnlem mor‘tgago msurnnce oovarage rs not. avmlable, Borrower she!! pay to, Lender ench month & sum equal t'o
ono-!wofﬂh of tire. yearly mortgage i msurance premium, betog pald ‘by Borrower when the msurance coverugr, kapsed or ceased (0

be in eil‘ect Lender will eccept usemd retmn these payments as. a loss mserve in, hou of mortgage msurrmce Losso res?g:e
417 DPE 1081
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17, Transfer of the PLKJ -N Qali F.Iwg; ‘ AJ!WQQI

Securl!y Trisiriment, Howsver, this option shull not be exercised by Ledder if exe&tka i's pﬁ}h htied by tudeml"lnw a9 of the'date

of this Security Instruraent,

If Lendor: exercisei this option,” Lender shall give Borrower notice of: ncce!cmtmn. Tl nolice whall pmvnln u punnd of ndt
Iesn thun 30 days Trom the dato the notice {s dolivered or wmalted. within: which Bormwca‘ miust pay all sums secured by this
Security Inatrument; If Borrower fails to pay these sums prior- fo. g .oxpiration _q_l"ttus period, Lender may invoke any remedies

permitted by this Security Instrument without further notice or demand on Borrowar
18. ‘Borrower’s Right: o' Reinstate;'1f Borrower meels certain condinons. ‘Botrower shall have the right to lave

unforcoment of thiy Security Instrument: discontinued: at any time: prior:tosthe earlior of: - (u). 5 dayi: (or- such other period:as

pplicable ‘law’ miny -#pecify- for reinstatement): befors saloi of the Property’ pursuant:to.any-pawer of sule conlulned in this
Security lnstrument; or (b) eniry of n judgment enforcing (his Sscurity’ Instrument. Those conditions:ure thit:Borrower:: (a):pays
Lender all sums which then would be dus under this Security Instriment and the Nots us if no acceleration had occurred; (b)
cures any dofault of any other covenuats or agreements; (c) payy sl expenses incurred in enforcing this Securily Instrument,
including;: but ned limited: 1o, reasonable attorgeys! fees; and, (d):tnkes such:action jag;Lender may reasonably reyuirs (o assure
that the lien of this Scaurity Instrument, Lender's rights in the Property.and Borrower's: obligution. to-pay: the-sums: secured by
this . Secuirity: Inktririen. shall continue unchanged. Upon reinstatemenl by: Borrdwaer, this Security Instrument and the
obligations secured herelsy “hall remain fully effective as if no acceleration had occurred. However, this 1ight to reinstate shall
not apply in the case of acct(eration under paragruph i7,

19. Sale of Note; Chaiige vf Loan Servicer, The Note or a partial mteresl in the Note (tog,cther with this Security

Instrument) may be sold one or mezc times without prior notice to Borrower. A sale may resull in a change in the entity (known-

as the "Loun Servicer*) that collects monihly payments; ‘due-under the Note and this Security Instrument. There also may;be-one

or more changes of the Loan Servicer unriated to a sale of thie Note. Tf there is & cliange of the Loan Servicer, Borrower willbe

given written notice of the chunge in accordzice Wwith paragraph (4 above and applicable law. The notice will state the narme and
nddress of the new Loan Servicer and the audvess to which payment« shou!d be mude The notice wiil ulso contnin uny oiher
information reqoired by upplicable law, " R

20, Hazardous Substances. Borrower shall it esuse or permlt lhe nresencn,, use, du,posal storuge, or. release oﬂ any
Hezardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, unylhmg affecting the
Property thal is in violation of any Environmental Law. "o pn.cedmg two sentences shall not apply tc the presence, use,. or
storage on the Property of small quantities of Hazardous Subiitar, cas lhat are guncml]y rm.ogmzed lo be nppruprmlu tos normal
residential uses and to maintenance of the Property. e

. Borrower shall prompily: give: Lender. written- notice of any u.ve'a *auun, c!alm, demand Iawsmt wr other aclmn by any

govemmental or-regulatory; agency or: pnvaie party involving the Propt.rv ,and.any Hazardous. Substance or; anronmPnlal Law

of which Borrower has actual knowledge. If Borrower learns, or is notified b5 any governmenta! or regulatory authority, that

any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shal} promptly take
all necessary remedial actions in accordance with Environmental Law.

As.used inthis paragraph 20, "Hazardoiis” Siibstances” ‘are’ hose substances delined as toxic or hazardous substances by -

Envxronmenta] Law and the following substinices: * gasoline, kel‘OcsCﬂB, ‘other ﬂammu sle ‘ortoxic péetroleum products, toxic
pes.bmdes afid'herbicidés volatile solvents, ma!enals ‘Containing ‘asbestos or formnldehyde, ad-redioactive:materials. As used in
this: paragraph 20, "Eiivirormental Law*. means, federal ‘laws: and Taws of the jurisdiciion whére'the Property is located that
relate to health, safety or environmental protecuon.

NON:-UNIFORM COVENANTS. . Borrower and Lender further covenantiand agree as follows: (o i

- 21, Acceleration; Remedies.: Lender. shall give- noticeito: Borrower pnon to acceleration- follu* fing Borrower’s breach .

13, it
it sold or transferred (or if & bencﬁcml interest in Borrower is soldior Tan: l'brml un: En{&er i ol datuil person) wnhuul-
Lender's prior writien consent, Lender may, ut ils option, require mm me puymenmmfull ‘bf’niI sums pecured by this

K

" oa
J

ut any. covenant:or: agreement in thio: Security- Instrument - (butfnut prior. to. acceleration:: undet wngmph 17. unlessh.'
applicable law provides atherwise}. The notice shall spec:l'y (a) the de!'null, (b} the action required to cure the dtfault;r -

(c) a date, not less than 30 days from the date the notice is given to Borrower, by ‘which the default must be cured; and
{d) thut failure to cure the default on or before the date specified in the notice may result in ucceleration of the sums
secured by this Security Instrisment, foreclosure by judicial prmeedmg and-sale of the ?roperty The notice shali further
inform Borrower of the right to reinstate affer accelerntion and the right to assert in the foreclosure proceeding the
non-gxistence of o default or any other defense of Borrower {0 ucceleruhon and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, muy require. immediate pnyment in full of al} sums
secured by this Security Instrument without Further demand and may foreclose this Securify fnsirument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies prosvided in this paragraph
21, including, but not limited to, reasonabie attorneys' fees and costs ‘of title evidence,
22, Release. Upon payment of all sums ‘secured by this Secunty Instrument, Lender shall release. this Sccur\ty Instrument
without chargs to Borrower. Borrower. shalt pay any recardation costs, :
23, Wmver of Homestead, Borrower waives all right of homestead exemphon in the Pmperty
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THIS ADJUSTABLE RATE RIDER is made this 6TH day of DECEMBER ;19 94 ,andis
Incorporated into and shall bs deemed to amend and supplemant the Mortgage, Deed of Trust or aecur!ty Deed [the
“Sacurity Instrument’l of the sama date givcn by the undersigned (the "Borrower”) to secure Borrower's Adjustsble Rate

Note (the “Nate”) to
FIRST COLONIAL MOR’I’GAGE CORPORATI ON

{the “Landar®) of the samae date and uovoflng the proparty desoribrad in the. Seaurlty Instrument snd focatud at:

200 EAST EDGEMONT LANE, PARK RIDGE, ILLINOIS 60068

{Proporty Address) &y
THE NOTE CONTAINS PROV!SIONS ALLOWING FOR CHANG'I.-;.S IN THE INT"EHEST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY, :

ADDITIONAL COVENANTS.  In addition to.the covenants and agreemants mado In the Saourlty Inatrument, Borrowsr and o
Lendar further cov snant and aura'a as follows: I
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES : g
The Notn provides tor == Iitial interest rate of 8.2500 %. The Noto provides for changes in ihe interest rats and L
the monthly paymaents, »i felinws: ;.1 P
4. INTEREST RATE AND MUNTHLY PAYMENT CHANGES oty snte 1%

(A} Change Dates _ ~ ey

The interest rate | witl pay may cha’ge or the first day ot JANUARY 1 ,2000 |, and on that day
svery 12th month thereafter. Each date ub which my interest rate could change is called a “Change Dats.”

(8) The Index e s~ e e ¥ ”,l
Seginning with the firet Change Dato, my inierist rata will be based on an Indax, "Iha "lnda:" il< lha weckty avarsge'
yield on Unitad States Treasury securltles adjusia’ to & constant maturlty-of 1 year, as made avaliable by the Fedsrat
Reserve Board. The most racent Index figurs availzo'a as of the date 45 days befura each Change Date is callad the
"Current index.” , - Lt .
if the Index Is no longer available, the Note Hoidrﬁ " c;‘e a ?ie‘w Indei. which 5. basad upon. compnrablo S
information. The Nota Holder will give me notics af this’ ‘cheiea, 3 .
{C) Calculation of Changes '

Before each Change Date, the Note Holder will calcuiltu my. new, |rier 15Lrata by adding TWO AND s
THREE FOURTHS porcentage palints | 2 7500 7 foi to thln Gur:ent index. _Tho Nots Hu!dnr wlil th;n .
round the result of this addition to the naarest one- eighth Gt ong pcrcen it N po)nt 30.125%] Subjact to tho limits statad v
in Section 4{0} below, this rounded amount will ba my new inferest rate untl} tho'next Changu Date. 7,,.,

The Note Holder will then detarmine the amount of the monthly payment that would be sufficient to repay the unpaid -3
principal that | am expected to qwd at the Change Date in full on the maturity aat »* iny naw interest rate (n substantiaily =
equal payments. The result of this calculstion will be the new amount of my monthity “ayment. ;?:

(D) Lim!ssﬂgp l'}terﬁsfmtﬁateach.anﬂ g [: T1 AT J49 p3% JULRLFE St LTRAON TGS ORI LR A S B n rth’ ot (L 7}:

Tha Intarest rate | am raquirad to pay at the first Change Date will' not bo uroator than -'-0 00 % ur Iess than bt

6.2500 %, Tharsafter, my Interest rate will nover be increased or aecrars *d on any single Change
Dats by more than two percontlge points {2.0%) from tha rate of interast | have been payin; for the preceding twaelve
months. My interest rate witl naver ba greater than = 13.2500 %,

{E) Effective Date of Changes
My new Intersst rata wlii become ‘effective on each channo Date. | wlll pay the amount of my naw ranthly pnvmen! :
baginning on the first monthlr paymaeant date sfter the Changa Date untll the amount of my monthly paymm.' changes mgaln,

{F} Notice of changes

The Nota Holdar will dallvar or mail to me a notice of any changes ln my Intarast rate and the amount of my monthlv
payment bafore the aftactive date of sny change. The notice will Ineluda lnformnlon required by Jaw to be glven'me and
also the title and telsphone number of & person who whi answer any queutlon | may have rogarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform:Covenant. 17:of the Security Instrument is amended to read as follows:

- TRANSFER OF THE PROPEATY OR.ABENEFICIAL INTEREST.IN BORROWER,,. If.all.or. any..part of the.Property or,any.,.
inieras.t -inatis sold or:transferred: {or:if, a beneficial interest.in tBQP.’O\”S'}i‘ soldkor transterred and Borrowar isL not
natural .parzoni;without. Lander’s. priar. written:.consent,; Lendar may, at. itn -option, raqulra lmmudlate payment in full ol,all
sums secured: by this:Sacurity)instrumant:ii However, this option.shall\no® be. axercisad:by. Lender.if. nxerclsa Is pruhiblied
by tedera) law as of the date of this Security Instrument, Lander also shail not exsrcise this option if: {a} Borrowar causas
to be submitted to:-Lendsr information required:by:Lender to svaluate:the intendod.transferos-ss.it snew ican.wore being...
mads-tgithe” travisterad) “and’ b) ‘Lendar ‘ressonably 'datermines that-Lender's: securityrwill:nat: be.impaired, by .the-loan;
assumiptio "and“that tho Flak' 6% a'Bieach!G T any covenant 6r agrasment in'this:Security:Instrument is scoeptable to Lender. .

LS S AR T e L T LR I Ay e £ L B i LA R R R L L T I LS A N TY S R TS IPRCI TP
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