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ORLAND PARK, IL 60462 1621091187

'HiS MOPR« G2 GE ("Sccurity Instrument’ ) 1s given on December 12,
The mortgagor is
EDWARD V DOLINNR, MARRIED TJ (CHREISTINA DOLINAR

{"Borrower™).

This Security Insirument is given (o
CHEMICAL RESIDENTIAL MORTGACGZCDRPORATION which is organized and existing
uader the laws of the State of New Jeorzey , and whose address is
343 THORNALL ST EDISON NJ (2f£837 ("Lender™).
Borrower owes Lender the principal sum of
One Hundred Fifty Thousand, ard uo /100 Dollars
(US. S 150,0C0.00 }. This debt i eviderced by Borrower's note dated the same date as this Security Instrumen:
("Note"), which provides for moathly paymenis, with the full cebt, 'if not paid eariier, due and payable on January 1, 2025
This Security Instrumeni secures to Lender: (a) the repayvment o e debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note: (b} the payment of all oth<c sums, with interest, advanced under Paragraph 7 to protect
the security of this Security Instrumeni; and (¢} the performance ol Forrower's covenants and agreements under this Security
Instrumens and the Note. For this purpose, Borrower Jacs hercby mongag., . zrant and convey to Lender the following described
property located in

COOK County, lliinois:

LOT S IN PINEWOCD SUBGIVISION, BEING A SUBDIVIEION OF PART OF
THE SOQUTH 172 OF THE SQUTH 1/2 OF THE EAST 1/2 CT/THE NORTHWEST
1/4 OF GaCTION 1, TOWNSHIP 35 NORTH, KRANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

PIN # 31-01-107-035-0C0D0

PANNU )Y

which nas the address of
2917 CARMEL, FLOSSMCCR, IL 50422 (" Property Addaress™):

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casements, appuricnances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security {nstrument.
All of the foregoing is r=ferred to in this Security Instrument as the “Property ©.

BGRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right 1o morigage.
grant and convey the Prepernty and that the Propeny is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generaliy the title to the Property agains: ali claims and demands. subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenanis for natienal use and non-uniform covenanis with Fimited
variations by jurisdiction {0 constitute 2 uniform security instrument covering real propeny.
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t. Peyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and intcrest on the debr evidenced by the Note and any prepayment and tate charges due under the Note.

2. Funds far Taxes and Insurance. Subject lo applicable law or to a writlen waiver by Lender. Borrower shall pay 1o
Lender on the day monthiy payrments are due under the Note, uniil the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes and
assessments which may attain priority over this Securiy Instrument as a iien on the Property; (b} yearly leasehold payments or ground
rents on (he Property. if any: (¢) yearly hazard or propernty insurance premiums: (d) yearly flood insurance premiums, if any; {¢}
yearly martgage insurance premioms, if any; and (D any sums payable by Borrower wo Lender, in accordance with the provisions
of Paragraph 8. in Licu of the payment of morigage insurance preimums. These items are cailed “Escrow Rems.” Lender may. at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mongage loan may
require ior Borrower's escrow account under the faderal Real Estate Seutlement Procedures Act of 1974 as amended from time 1o
time. 12 U.S.C. 32601 &1 seq. (TRESPA”}, unless another law that applies to the Funds scts a lesser amount. If so, Lender may,
at any time. collect and hold Funds in an amount not o exceed the lesser amount.  Leader may estimale she amount of Funds due
on the basis of current data and reasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loar Bank. lender shall apply the Funds to pay the Escrow ltems.
Lender may noi charge Borrewer for heiding and applying che Funds. annually analyzing the escrow account, or verifying the Escrow
fiems, unless Lender pays Borrower interest on the Funds and applicable Jaw permits Lender to make such a charge. However,
Leader may require Blirower to pay a one-time charge for an independent rea. cstate lax reporting service used by Lender in
connection with this {oa: unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid. Lender shall ot be required to pay Borrower any interest or carnings on the Funds. Borrower and iender may agree
in writing, however, that inte est shall be paid on ihe Funds. Lender shall give to Borrower, withoul charge. an annual accounting
of the Funds. showing credits an'1 debits to the Funds and the purpose for which each debit (o the Funds was made. The Funds are
pliedged as additional security 10 ail sums securcd by this Security Enstrument.

{f the Funds held by Lende: cxceed the amoums permitted 10 be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with'the requirements of applicable law. [f the amount ot the Funds held by Lender at any time
is not sufficient 10 pay the Escrow Item:-when due, Lender may so notify Borrower in writing, and, in such casc Borrower shall pay
to Lender the amount necessary to make upriie deficiency. Borrower shail make up the deficiency in no more than welve monthly
paymenis, at Lender’s sole discretion.

Upon payment in full of ail sums secared Sy this Security {nstrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If. under Paragraph 21, Lendel shaii acquire or seil the Prapenty, Lender, prior to the acquisition or sale of the
Property. shall apply any Funds held by Lender at iii¢ Gine of acquisition or sale as a credit againsy the sums sccured by this Security
[nstrument.

3. Application of Payments. Unless applicadbletiv/ provides otherwise, all pay ments received by Lender under Paragraphs
1 and 2 shall be applied: first. (o any prepayment charges Guz nnder the Nole; second, to amounts payable under Paragraph 2; third.
to interest due, fourth, to principal due; and lasi. to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions altributable to the Propeny
which may aitain priority over this Security Instrumeni. and leasclold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2., or if not paid in /aavmanner. Borrower shall pay them on time directly to the
person owed payment. Borrawer shall prompily fumish to Lender al)/noices of amounts (o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumnisk’ i i.ender receipts evidencing the payments.

Borrewer shall promptly discharge any lien which has priosity over this-Sccurity Instrument uniess Borrower: (a) agrees in
writing fo the payment of the obligation secured by the lien in a manner acceptable o Lender; (b) contests in gooxd faith the lien, by
or defends against enforcement of the lien in, legal proceedings which in the Lerder’s opinion operate (o prevent the enforcement
of the lien; or {c) secures from the holder of the lien an agreement satisfactory 10 flender subordinating the lien 10 this Security

on]

Insirumen:. I Lender determines that any part of the Property is subjevt 1o a lien ‘wivich may attaia priosily over this Securily (2

fnsirument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy ths/ lien or take one or more of the actions {3

set forth above within 10 days of the giving of notice.

A

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Propenty f o

insurcd against loss by fire, hazards included within the term “extended coverage™ and any cther hazards including floods or flooding,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
The insurance carrier providing the insurance shali be chosen by Borrower subject 1o Lender’s apyresat which shall not be
unreasonably withhe!d. [f Borrower fails (o maintain coverage described above, Lender may, at Lender’s Option, obiain coverage
to protect Lender's righis in the Proverty in accordance with Paragraph 7.

All insurance policics and renewals shall be accepiable 1o Lender and shall include a standard moengage/classe. Lender shall
have the right 1o hold the policies and rencwals. 1 Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of luss, Borrower shall give prompi notice to the insurance carrier and Lender. Lender
may make prool of loss if not made prompily by Borrower.

Uniess Lender and Borrower otherwise agree in writing, tnsurance proceeds shall be applied to restoration or repair of the
Property Jamaged, if the resto-ation or repair is economically feasible and Lender's security is not lessened.  f the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shail be applied (o the sums secured
by this Security Instrument. whether or not then duc, with any excess paid to Borrower. If Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered 10 seitle a ciaim, then Lender may collect the
insurance proceeds. Lender may use the proceeds 10 repair or restore the Property or to pay sums secured by 1his Securily Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling. any applicaticn of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments referred Vo in Paragraphs | and 2 or change the amount of the payments. 1f under Paragraph
21 the Property is acquired »y Lender, Borrower’s right te any insurance policies and proceeds resuiting from damage (o the Property
prior to the acquisition shall pass to Lender (o the extent of the sums secured by ihis Security Instrument immediately prior to the

acquisition.
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. 6. Occupancy, Preservation, Maintenance and Protection of the Properiy; Borrower's L.oan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propenty as Borrower™s principal residence within sixty days afier the exccunion of this
Security Instrument and shall continue 10 occupy the Property as Borrower's prissipal residence for ai least one year after the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless ¢xtenuating
circumstances ¢xist which are beyond Borrower’s control. Borrower shail not destroy, damage or impair the Property. aliow the
Propenty to detericrate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or procceding. whether
civil or criminal, is begun that in Lender’s 2ood faith judgment could resuit in forfeiture of the Propeny or otherwise materiaily
impair the lien created by this Security Instrument cor Lender’s security interest.  Borrower may cure such a defaull and reinsiate.
as provided in Paragraph 18, by causing the action or procecding 10 be dismissed with a ruling that, in Lender’s good [aith
determinanior:, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the iien created by this
Security [nsirument or Lender's security interest. Borrower shall also be in detault if Borrower. during the loan application process,
gave materially falsc or inaccurate information or statements to Lender (or failed to provide Lender with any material infermation)
in connection with the loan evidenced by the Note, including. but not limited to, representations cencerning Borrower’s occupancy
of the Property as a principal residence. [If this Security Insicument is on a leaschold. Borrower shall compiy with all the provisions
of the Jeasc. If Barrower acquires fee title to the Propenty, the icaschold and the fee titie shall not merge unless Lender agrees o
the merger in wriling.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and agreements vontained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Propenty (such as a
proceeding in bankrupiev. probate, for condemnation or forfeiture or to enforce laws or regufations), then Lender ntay de and pay
for whatever s negrssary (o protect the value of the Propenty and Leadet’s rights in the Property. Lender’s actions may inciude
paying any suins secured oy a iien which has priority over this Security [nsirument, appearing in court, fFaying reasonable atlorneys’
fees and entering on the Froperty to make repairs. Although Lender may take action under this Paragraph 7. Lender does not have
to do so. Any amounts discarset by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrowes ~ad Lender agree to other terms of payvment. these amounts shall bear interest from the date of
disbursement at the Note rate and skafl be payvable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance.” If Londer required mortgage insurance as a condition of making the toan secured by this Security
Instrument, Borrower shall pay the prernizms required 1o maintain the mortgage insurance in effect. If, for any reason, the monigage
insurance coverage required by Lender lapsss or ceases (o be in ¢ffect, Borrower shall pay the preminms required (o obtain coverage
substantially equivalent to the morigage i surarce previously in effect, at a cost substaniially equivalent to the cost to Bortower of
the merigage insurance previously in effect./from _an alternaie mongage insurer approved by Lender. 1 substantially equivalent
morigage insurance coverage is noi available. Borrover shall pay to Lender each month a sum cqual 10 one-twelfth of the yearly
mortgage insurance premium being paid by Bonoawer when the insurance coverage lapsed or ceased to be in effect. Lender will
accep:. use and retain these pavments as a loss restrve :n licu of mortgage insurance. Loss reserve payments may no longer be
required. at the option of Lender, if mortgage insurance ¢overage (ia the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes availaols and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve. uatil o requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicabld law.

9, Inspection. Lender or its agent may makce reasonavic catries upon and inspections of the Propenty. Lender shail give
Borrower notice at the time of or prior to an inspection specifving riazonabfe cause for the inspection.

10. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyanc: in lieu of condemnation, are hercby assigned and shall
be paid to Lender.

Ini the event of a total taking of the Property. the proceeds shall be apued to the sums secured by this Security Instruihent,
whether or not then due, with any excess paid to Borrower. In the event of a parrial taking of the property in which the fair market
value of the Pioperty immediatcly before the taking s equal to or greater than the zinount of the sums secured by this Security
insivument immediately before the taking, unless Borrower and Lender otherwise agrie nywriting, the sums secured by this Security
Insirument shall be reduced by the amount of the praceeds mutiiplied by the following rriction: {(a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Proper < immediatcly before the taking. Any
batance shall be paid 1o Borrower. In the event of a partial 1aking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before thr vaxing, unless Borrower and Lender
otherwise agree in writing or unless anplicable {aw otherwise provides, the proceeds shali be applied o the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the ¢in¢'cmnor offers to make an
award or seiltle a claim for damages, Borrower {ails to respond to Lender within 30 days after the date <hs potice is given, Lender
is auihorized 10 collect and apply the proceeds at its option. either to restoration or repair of the Property ot to the sums secured
by this Security Instrument, whether or not ther due.

Untess Lender and Eorrower othenwise agrev in wriling, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly paymenis referred o in Paragraphs | and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Insirument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest.  Lender shall nat! be required to
commence procecdings against any successor if interest or refuse {o extend time for payment or otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any deinand made by the original Borrower or Borrower's successors in
intcrest. Any forbearance by Lender in exerciting any right or remedy shall nol be a waiver of or prectude the exercise of any righ
or remedy.
£2. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and bernefit the successcrs and assigns of Lender and Borrower, subjoct to the provisions ot Paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security lnstrument but does not
exscute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under ihe terms of this Security Insirument: (b) is not personally obligated to pay the sums secured by this Security
Inscrument: and (¢) agrees that Lender and any other Borrower may agreed to exteud, modify. forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without the Borrowe:'s consent.
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13. Loan Charges. If ihe loan secured by this Security Instrumient is subject to o law which sets maximum foan charges,
and that law is fipally interpreted so that the interest or other joan charges coliected or to be coilected in connection wilh the loan
exceed the permitted limits, then: (a) any such {oan charge shall be reduced by the amount necessary to reduce the charge 1o the
permitted ltmit: and (b) any sums already collecied from Borrower which exceeded permitied limits will be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment (o Borrower.
{f a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

t4. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mai) unless applicable law requires use of another method. The notice shail be directed to the Propeny Address or
any other address Borrower designates by notice to Leder.  Any notice to Lender shall be given by first class mail to Lender’s
address staied hercin or any other address Lender designatss by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed (o have been given o Borrower or Lender when given as provided in ¢his paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by federal iaw and the law of the jurisdiction
in which the Property is located. In the ever: that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provicions of this Security instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions cf this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one cunformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficia) Interest in Borrower. 1f all or any part of the Property or any imerest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naiural persony  without
Lender's prior written Jonsent, Lender may. at its option. require immediate payment in full of all sums sccured by this Security
Instrument.  However, dhis option shal! not be exerc.sed by Lender if excrcise is prohibied by federal law as of the date of this
Secunity Instrument.

{f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal! provide a period of not
iess than 30 days from the GalZ (e notice is delivered or mailed within which Borrower must pay all sutns sccured by this Sccurity
Instaimen:. If Rorrower faits<d ouy these sums privr to the expiraiion of this period, Lender may invoke any remedies permitted
by 1%, Security fastrument without ferther notice or demand on Borrower.

13. Borrower's Right to Keirsiate. 1Y Borrower mecis certain conditions, Borrawer shall have the right to have enforcemem
of this Security Instrument discontinuer, #7 any {ime Prior to the carlier of: (a) § days for such ather period as applicable law may
spectfy for reinstaiement) before sale of the Property pursuant (o any power of sale contained in this Security Instrument: or {b) entry
of a judgment enfarcing this Security lnstramen's Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Sccurity Instrument and the/iNote as if no acceleranon had occurred; (b} cures any default of any other covenants
or agrecments, (< pays all expenses incurred inen/orcing 1his Security Instrument, including, but not limited to, reasonable atlomeys”
fees: and (d) 1zkes such action as Lender may seasanaklv require 1o assure that the lien of this Security Insirument, Lender’s nghts
in the Property and Borrower's obligation to pay th: sums secured by this Security Instrument shal! continue unchanged. Upon
reinstatement by Borrower, this Security Instrument {nd the obligations secured hereby shall remain fuily cffective as if no
acreleraiion had occurred. However, this right to reinstate -hall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. Tiae Nuic or a partial interest in the Note (fogether with this Security
Instrument) may be soid one or more times without prior notic’: to Jorrower. A sale may result in a change in the entily (known
as the ~Loan Servicer®) that collects monthly payrients due undei<bc Note and this Security Instrument. There also may be one oF
more changes of the Loan Servicer unrelated to a sale of the Note. 1£207r¢ is a change of the Loan Servicer, Borrower will be given
written; potice of the change in accordance with Prragraph 14 above and sprlicable iaw.  The netice wall stale the name and address
of the new Loan Servicer and the address to whizh payments should be <nade. The notice wifl also comtain any other informalion
required by applicable law.

20. 1lazardous Substances. Borrower shall not cause or permit the-presence, use, disposal, storage, of release of aay
Hazardous Substances on or in the Property. Borrower shall pot do, nor allow aryony else to do, anything affecting the Propeny
that is in viclation of any Eavircianental Law. The preceding twe sentences shall nos apply te the presence, use, or slorage on the
Property of small quaniities of Hazardous Substinces iha: ate generally recognized (6’02 appropriate o normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, drimanrd, fawsuit or other action by any
governmental or regulatory agency or private panty involving the Property and any Hazardous Svhstance or Enviromunental Law of
which Borrower has actual knowledge. §f Borrawer learns, or is notified by any governmenty or regulatory authority, that any
removal or other remediation of any Hazardous Substance affeciing the Property is necessary, Borcower shall promptly take ahl
necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances™ are those substances defined as toxic ¢ blzardous substances by
Environmental Law and the following substances: gasoline. kerosene, o.her flammabie or toxic petroleum prodacts, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehydc, and radicactive materials. Ax userd in this paragraph
20, "Environmenial Law* means federal laws and laws of ihe jurisdiction where the Property is located that relaw to health, safety
or environmental protection.

NOM-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as foilows:

21. Acceleration, Remedies. Lender shall give notice 1o Borrower prior 1o acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the defuult; (b) the action required to cure the defauit; (¢} a date, not
less than 30 days from the date the notice is given to Borrower, by which the default miust be cured: and (d) that Failure to
cure the default on or before the date specified in the notice may resuft in acceleration of the sums secured by this Security
Instrument, loreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and forectosure. I the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Iastrument withou? further
demand and may foreciose this Security Instrument by judicial proceeding. Lender shalt be entitled to collect all expenses
tncurred in pursuing the remedies provided in this Paragrph 21, including, but not limited to, reasonable attorneys’ fees and
cote of title evidence.

22. Release. Upon payment of all sums secured by this Security {nstrument, Lender shal! release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all righ: of homestead exemption in the Property.
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: 24. Riders to this Security lastrument. If one or more riders are executed by Borrower and recorded together with this
Security [nstrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement the

covenants and agreements of this Sccurity Insirumeni as if the rider(s) were a part of this Security Instrument

The follcwing riders are attached:
Adjustable Rate Rider

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security Instrument

and in any rider({s) executed by Borrower and recorded with it.

EDWARD YV DOLINAR

(Juq i\L'M i(,&LuuL\
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STATE OF I' LINOIS, County of COCK

I, the Undersigned, a Notary Pubiic in and for said county and state. do hereby certify that
EDWARD V DOLINAR, MARRIED TCZ CHRTSTINA DOLINAR
3 v AR

CHEISTIN COLINAR MAERIEZLD TCO EDWARD V., DODLINAD

.

personaily known (o me (o be the same person(s) whoss name(s) is(are) subscnibed to the foregoing instrument, appeared before me
titis day in person. and acknowledged that he/she/they signed and delivered the said instrument as his. her, their (ree and volaotary

aci, for the uses and purposes therein set forth.
Given under my hand and official seal. this i2th day of December, 1994

My Commission cxpires:

\_),aiz_(_/‘)/ Yy \,__/;L/Z’/(//
— ! Notary Publs

SErereon

Votary Pu Y E. ank
b!
My Cor-m"' ie, Starg o!'lu,,.o,s

Prepared By:
i Explm. 9/1&,98
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. 62109118
ADJUSTABLE RATE RIDER 1621091187
(Certificate of Deposit Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is rade this i2thday of December, 1994
and is incorperated into and shall be deemed to amend and supplement the Mortgage. Deed of Trist or Security Deed (the
“Security Inst‘ument”) of the same date giver by the undersigned (the “Borrower®) to secure Borrower’s Adjustable Rate

Note (the “ldow’) to '
CHEMTICAL %ESIDENTIAL MORTGRGECORPCORATION ,a corporation organized and

existing undrr the laws oI the State of New Jersey

(the “Lendzi ™) of tneszine date and covering e property described in the Scecurity Instrument and located al:
2917 CARMEL, 7LOSSMCOR, IL 60422

Property Address
THE NOTE CONTAINS PROVISIONT ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THF-AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND TH!: MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. in additicn tw..b? covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. ADJUSTABLE PATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of
Eight & One-Quarter (
The Note provides for changes ir the interest rate and the monibly payments, as follows:

3. ADJUSTABLE INTVEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable imerest rate | will pay may change on the first day of January, 19938 and
on that day every SIXTH month thereafter. Each daie on which my zdizsiable interest rate could change is called a

*Change Date.”

(B) The Index
Beginning with the fiist Change Date. my adjustable interest rate will be based O1ian’Index. The “Index” is the weekiy

average of zveondary markel inlerest rates on A-month negottable centificates of deposi(.as made availabic by the Federal
Reserve Board. The most recent Index figure asaiiable as of the date 45 days before caciv-Chareoe Date is callec the "Current
Index”

If the Index is no longer available. the Note Holder will choose a new index that is basea w07, comparable information.
The Note Holder will give me notice of this choice.

(£) Calculation of Changes

Before each Change Date. the Note Holder will catculale my new interest rate by adding
Two & One-Haif
percentage poini(s) ( 2.500 %)tothe Current Index. The Note Holder wit! then roun the result of this
addition to the nearest one-cighth of one percentage point {0.125%). Subject to the limits stated in Section ([ below, this
rounded amount will be my new interest ratc until the next Change Date.

The Note Holder will then determine the amount of the morthly paymeni that would be sufficient to repey the unpaid
principal [ am expecied to owe at the Change Drate in full on the Maturity Date at my new interest raic in substantially equad
paymenis. The result of this calculation will be the new amount of my monthiv payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay ai the first Change Daie will not be greater than
Ten & One-gQuarter ( 10.250 %)
or less than
Six & One-Quarter { 6.250 %)
Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by wore than
One percentage poink(s) ( 1. 000 %)
from the rate of interest | have been paying for the preceding SIX months. My interest rate will never be greater

than
Fourteen & One-Quarter ( 14.250 Y,
which 1s calied the "Maximum Rate.”

MULTISTATE ARM RIDER - Convertible - 3-6M CD
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My new interest rate will become effective on cach Change Date. | will
pay the amouni of my ncw monihly payment beginning on the first monthly
payment date after the Change Date until thie amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in

my adjustable interest rate and the amount of my monihly payment before the
effective date of any change. The notice will include information required by
law to be given me and alsc the title and elephone number of a person who
will answer any question [ may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s option 10 convert from an adjustable interest rate with interest rate limits to a fixed

interet rate, as fotlows:

5. FIXED INTEREST RATE CONVERSION OPTION

(4) Option to Convert to Fixed Rate
1 have » Conversion Option that 1 can exercise unless [ am in default or this Section 5(A} will not permit me to do so.

The “Convercion Option” is my option to convert the interest raie | am required to pay by this Note from an adjustable rate

with interesc ra:C limits to the fixed rate calculated under Section 5(B) below.
The converiior.can only lake place on a date(s) specified by the Note Holder during the period beginning on the
FIRST Change Faore and ending on the TENTH Change Dare. Each date on which my adjusiable interest ratc can

convert to the new Fixe] rate is called the "Conversion Date. *
if [ want (o exercis: (e Conversion Option, 1 must first meet certain conditions. Those conditions are that: (i) [ must

give the Note Holder novics/ibat [ want to do so; (ii) on the Conversion Date. I must not be in default under the Note or the

Security Instrument: (iii) by a date specified by the Note Holder, | must pay the Note Holder a conversion fee cf U.S. §
25C.00

™us Hundred Fifcy and 00/100

and (iv) I must sign and give the Nute Holder any documents the Note Holder requires to effect the conversion.

(B) Calculation of Fixed Rate
My new. fixed interest rate will be ¢gual 1o the Federal National Mortgage Association’s required net yicld as of a date

and time of day specified by the Note Hoded tor (i) if the original term of this Note is greater than 15 years, 30-vear fixed
rate mortgages covered by applicable 60-daycozadatory delivery commitments, plus

five-eighths ©of one percentage point { 0.625 %), rcunded 1o the nearest one-eighth
of one percemage point (0.125%), or (iv) if the origina’ tevm of this Noic is [5 years or tess, 15-year fixed rate morigages

covered by applicable 60-day mandatory delivery commitments, plus

N/A _

( % ). rounded 10 the nearest onc-cighth
of one percentage point (0.125 %) . [f this reauired net yield cinnio: be determined because the applicable commitments are
ncot available, the Note Holder wi)l deiermine my interest rate by v.ing comparabie information. My new rate calculated
under this Section S(B) will not be greater than the Maximum Ratl siated in Section 4{D}) above.

(C) New Payment Amount and Effective Date
If [ choose 10 cxcrcise the Conversio. Option, the Nole Holder will cetertnine the amount ef the monthly payment that

would be sufficient to repav the unpaid principal | am expected 1o owe on ilic/Canversion Dale in full on the Matunty Date
at my new fixed interest rate in substantally equal pavments. The result of thas 2alcufation will be the new amount of my

monthly payment. Beginning with my first monthly pavment after the Conversion Late. i will pay the new amount as my
monthly payment unti) the Maturity Dae.

BY SIGNING BELOW. Borrower acc:nts and agrees to ihe terms and convenants come.ned in ihis Adjusiable Rate Rider.

P
4 e
/;}Jm/ﬂw V’- }("\,

EDWARD V COLINAR
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