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DEFINITIONS

Words used in multiple sections of this docuraent are defined below and othe: wr+ds are defined in Sections 3,
11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this ducurmt are also provided in

Section 16,
(A} "Secority Instroment" means this document, which is dated JULY 15, 2003 , Iogether
with all Riders to this document.
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(B) "Borrower" is

JASON D SPARKS , SINGLE €6{0)

Bomower is the morigagor under this Security Instrument,

(C) "Lender" is

COUNTRYWIDE HOME LOANS, INC.

Lender is a CORPORATION

organized and existing under the laws of NEW YORK

Lenaer's aldress i

4500 Farx Granada, Calabasas, CA 91302-1613

Lender Is the ruoitgagee under this Security Instrument,

(D) "Note" mw#:s the promissory note signed by Borrower and dated JuLy 15, 2003 » The
Notc states that Boriovwar owes Lender :
ONE HUNDRED FIF(Y FIVE THOUSAND SIX HUNDRED SEVENTY TWO and 00/100

Dollars (U.S, § 155, 672, 0 ) plus interest. Borrower hag promised to pay this debt in regular

Periodic Payments and to pay the de%iin full not later then  AUGUST 01, 2033 .

(E) "Property” means the propeity that is described below under the heading “Transfer of Rights in the

Property."

®) "GI:toyan" means the debt evidenced by e Nute, plus interest, any prepayment charges and late charges due

under the Note, and all sums dve under this Sec urity Instroment, plus interest,

(G) "Riders" means all Riders to this Security instrment that are executed by Bomower, The following
-~ Riders are to be executed by Borrower [check box a5 apiicable]: -

X | Adjustable Rate Rider [X] Condominium Rider Second Home Rider
__I Balloon Rider Planned Unit Development Facer 1.4 Family Rider
|1 VA Rider [_}-Biweekly Payment Rider Othex(s) [specify]

(H) “"Applicable Law" means all controlling applicable federal, stat: wo? Jncal statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) ar =2l as all applicable final,
non-appealable judicial opinions, ,

(@) "Comnrunity Assoctation Dues, Fees, and Assessments” means all dues, foes, asezamments and other
charges that are imposed on Borrower or the Property by a condominium association, horeov ners association
or-similar organization, ' :
(@) "Electronic Funds Transfer” means eny transfer of fands, other than a transaction originaied by check,
deaft, or similar paper instrument, which is initiated through an electronic terminal, telephonic insximent,
computer, or magnetic tape 50 as to order, instruct, or authorize & financial institution to debit or credit an
account. Such term includes, but is not limited @, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephons, wire transfers, and automated clearinghouse transfers,

(K) "Escrow Items" means those items that are described in Section 3, :

(L) "Miscellaneous Proceeds" means &ny compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance Proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; () condernnation or other taking of all or any part of the Property; (if)
conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions 88 t0, the value andfor

condition of the Property,
- eSS
: @o-u(u;) (0010102 CHL (b7/02) Page2of 15 o Form 3014 1/01




0404032077 Page: 3 of 17

UNOFFICIAL COPY

EXHIBIT "A"

UNIT 28 IN THE 4040N. KENMORE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: THE EAST 110 FEET OF LOT 2 IN HENRY J.
PEET'S SUBDIVISION OF LOT 24 IN THE SUBDIVISION OF BLOCK 6 OF BUENA PARK, AND

HALF OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMEMT NO. 95267908 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.,

PARCEL ID NUMRER: 14-17-401-056-1003

COMMONLY KNOWN A"~ 4040 NORTH KENMORE AVENUE, UNIT 2§
ZHICAGO, IL 60613
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(M) "Mortgage Insurance” means insurance Protecting Lender against the nonpayment of, or default on, the
Loan

(N) "Pericdic Payment" means the regulatly schednled amonnt due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CE.R. Part 3500), as they might bs amended from time to time, or
any additional or successor legislation or regulation that governs the same subject maiter, As used in this
Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related morigege loan"
under RESPA.

(®) "'Sricoessor in Intevest of Borrower"” means any party that has teken title to the Property, whether ar not
that paryy pag assumed Borrower's obligations under the Nots and/or this Security Instrument, '

TRANSFER UT RIGHTS IN THE PROPERTY
This Security Inatument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificaticns of e Note; and (ii) the performence of Barrower's covenants and agreements under this
Security Instrument aiid the Note, For this porpose, Borrower does hereby mortgags, grant and convey to
Lender and Lender's successor= and assigns, the following deseribed property located in the
COUNTY of .COOK

[Typs of Recording Jurisdieti~uj [Name of Recording Jurisdiction} .

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A DART HEREOF .

Parcel ID Number: 14174010561003 waicl mureently has the address of
- 4040 NORTE KENMORE AVENUE # 2, CHICAGO ' :
[Street/City)

 Tilinois 60613~2195 ("Property Address"):
(Zip Code}

claims and demands, subject to any encombrances of record.
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- THIS SECURITY INSTRUMENT combines uniform covenants for national wge and non-uniform
covenants with limited vadations by jurisdietion to constitate a uniform security instrument covering real

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

« Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Berrower
shail pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and Jate charges due under the Note. Bormrower shall also pay fonds for Bserow Items pursvant to
Section 3. Payments due under the Note and this Security Instrument shell be made in U.S, cucrency,
However, if any check or other instrument received by Lender as payment under the Note ar this Security
Instrurent is retumed to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note ard this Security Instrument be made i one o fore of the following forms, es selected by Lerider: -
(&) cash; (b} woney order; () certified check, bank check, treasurer’s check or cashier's check, provided any
such check i Zawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
eatity; or (d) Bivctovic Fonds Transfer,

Payments are deu=d received by Lender whea received at the Jocation designated in the Note or at such
other location as may le designated by Lender in accordancs with the notice provisions in Section 15, Lender
may refum any paymei or paetial payment if the payment or partial payments are insofficient to tring the

Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlisr, such fand:, wil! be applied to the outstanding principal balance under
 the Note irmediately prior t foreclosure. No offset uZ sa'm which Borrower might have now or in the fatore
against Lender shall relieve Borrower from meking payszeuts due under the Note and this Security Instroment
or pexforming the covenants and agrsements secured by this Socyrity Ingtroment, '
2. Application of Payments or Proceeds, Bxcept as othcrriae> described in this Section 2, all payments
accepted and applied by Lender shall be applied in the followine weder of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Sectio:| 3. Sueh payments shall be applied to
cach Periodic Payment in the order in which jt became due, Any remaniiry ~mounts shall be applied first to
late charges, second to any other amounis due under this Security Instrumer.! wun then to reduce the ptincipal
balance of the Note, ‘ -
If Londer receives a payment from Borrower for a delinguent Periodic fay.oont which includes a
‘sufficient amount to pay any late charge due, the payment may be applied to the deliquer; payment and the
 late chacge, If mare then one Periodic Payment is outstanding, Lendar may apply any paymer. rosived from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each paymer; cuu be paid in
full. To the extont that any excess exists after the payment is applied to the full peyment of Gue o more
Periodic Payments, such excess may be applied o any late charges due, Voluntary prepayments siell be
applied first to any prepayment cherges and then as described in the Note, ‘ -
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under ths
Noto shall not extend or postpone the iue date, or change the amount, of the Periodic Payments,

-

Wal_s&
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3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, nntil the Note is paid in full, a sum (the “Funds") to provide for payment of emounts due for; ()
taxes and assessments and other iterns which can atmin priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Morigage Insnrance premiums, if any, or
Bny sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance premiums in
accordence with the provisions of Section 10, Thess items are called “Bsorow Items." At origination or at any
tme during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Bomrower, and such dues, fees and assessments shall be an Hscrow ltem,
Borrower shall promptly fumish to Lender all notices of amounts to be peid under this Section, Borrower shall
pay Lono>r the Pands for Bserow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Bscrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Becrow
Items at ar.g 1'me. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay

- directly, wher ard where payable, the amounts due for any Bscrow Items for which payment of Ponds lias
been waived by v.eder and, if Lender requires, shall fumish to Lender receipts evidencing such payment
within such time pe:ior' as Lender may requirs. Borrower's obligation to maks such payments-and to provide
receipis shall for ali parcoses be deemed to be a covenant and agreement contained in this Seeurity
Instrument, as the phrase "csvenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursceat 5 a waiver, and Barrower fails to pay the amount dus for an Escrow Ttern,
Lender may exercise its rights undar Section 9 and pay such amount and Bomrower shall then be obligated
under Section 9 to repay to Lende.: any such amount. Lender may revoke the waiver as to any or all Bscrow
Ttems at any time by a notice given in'ac.ondance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Pundsz, and in such amotntr, Yiat are then required under this Section 3.

_ Lender may, at any time, collect and heic. Funds in an amount (s) sufficient to permit Lender to-apply the
Funds at the time specified under RESPA, end (/) n¢t to exceed the maxirmm amount 8 lender can require

- under RESPA. Lender shall estimate the amount of Tunds due on the basis of current data and reasonable
estimates of expenditures of future Bscrow Items or otiicev/iss in accordance with Applicable Law.

The Funds shall be held in an institution whose depeaits ave insured by a federal agency, instromentality,
or entity (including Lender, if Lendes is an institation whoss deyusits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Eserow Jzais 1o later than the fime specified under
RESPA. Lender shall not chargs Borrower for holding and applying t'ie Finds, annnally anelyzing the escrow
account, or verifying the Bserow Items, unless Lender pays Botrowes-irerest on the Funds and Applicable
Law permits Lender to make such & charge, Unless an agreement js nals in writing ar Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay lsom awer any interest or eamings
on the Funds. Borower and Lender can agree in writing, however, that interes; shd! be peid on the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds as zequirsd by RESPA, - ;

.~ I there i3 a surplus of Funds held in escrow, as defined under RESPA, Lender sha!( ace yunt to Borrowes

~ for the exvess funds in accordance with RBSPA. If there is a shortage of Funds held in ewer.w, ad defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borower shall pay t7 Tender the
amount necessary to make up the shortage in accordance with RESPA, but in no more: than 17 1onthly
payments, If there is a deficiency of Funds held in escrow, ag defined nnder RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no mors than 12 monthly payments. '

Upon payment in full of all sums secured by this Security Instrument, Lender shall proraptly refond to
Borrower any Funds held by Lender, o _

hlﬂal;&
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4, Charges; Liens. Borrower shall pay all taxes, agsessments, charges, fines, and impositions attributable

. to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Bsczow Iiems, Borrower shall pay them in the manner provided in Section 3.

. Bomower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (&) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Bomower is performing such agresment; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal procesdings which in Lender's opinion operate to prevent the
enfarcement of the Jien while those proceedings are pending, but only until such proceedings are concluded;
ar {c) secures from the holder of the lien an agreement satisfactory t0 Lender subordinating the lien to this
Securi®y Instrument. If Lender determines that any part of the Proparty is subject to a lien which can attain
priotity Gver this Security Instrament, Lender may give Borrower a notice identifying the lien. Within 10 days
of the dese zu which that notice is given, Borrower shall setisfy the flien or take one or more of the actions set -

. forth sbove & %is Section 4. o

Lender nizy «covire Botrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Loadw in connection with this Loan.

5. Property Instirs ace, Borrower shall keep the improvemsnts now existing or hereafter erected on the
Property insured agais« loss hy fire, hazards included within the term "extended coverage," and any other
hazards including, but not lirut:d to, earthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained i the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires puisuant to the preceding sentences can change during the term of the Loan,
The inswance camier providing the ‘nsrrance shall be chosen by Bomower subject to Lender’s right to
disapprove Borrower's choice, which sigh! sbilf not be exercised unreasonably, Lender may require Borrower
to pay, in connection with this Loan, sither: 1) a one-time charge for flood zone determination, certification
and tracking services; or (b) & one-time charge fir tivod zone determination and certification services and

- subsequent charges each time remappings or sinilar changes ocour which reasonably might effect such
determination or certification, Borrower shall also be =;punsible for the payment of any fees imposed by the
Federal Bmergency Managsment Agency in connection it the review of any flood zone determination
resulting from an objection by Borrower. _ - -

If Borrower fails to maintain any of the coverages desc'bud above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under (o oYligation to purchage any particular
type or amount of coverage. Therefore, such coverage shall cover Lendis. but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Prcpercy. against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in ef~rt, Borrower. acknowledges
that the cost of the insurance coverage so obtained might significantly exceed thz cost of insurance that
Borrower could have obtained. Any amonnts disbursed by Lender under this Section £ shal’ hecome additional
debt of Borrower secured by this Security Instrument. These amounts shall bear interest at th > Note rite from

~ the date df disbursement and shall be paysble, with such intezest, upon notice from Lerde 10 Borrower
requesting payment, R 72

All insurance policies required by Lender and renewals of such policies shall be subject to Lenci's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender a3 mortgagee
and/or a5 an additional loss payes, Lender shall have the right to hold the policies and renewal certificates, If
Lender requires, Borrower shall promptly give to Lender afl receipts of paid premiums and renewal notices, If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or

 destruction of, the Property, such policy shall include a standard mortgage cleuse and shall name Lender s
mortgagee and/or as an additional loss payes. .

imw:& '
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writing, any insurance proceeds, whether or not the undeslying inurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
. Lender’s security is not lessened. During such tepair and restoration period, Lender shall have the right to hold

paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or eamings on
such priceeds, Fees for public adjusters, or other third parties, retamed by Borrower shall not be paid out of
the Lisusoce proceeds and shall be the sole obligation of Borrower. If the restoration or repeir is not

sums securcd oy this Security Instrument, whether or not then due, with the excess, if any, paid to Bomower.
Such insurance zircoeds shall be applied in the order provided for in Section 2,

If Borrower abardons the Property, Lender may file, negotiate and settle any available insurance claim

- and related matters, If Becower does not respond within 30 days to a notice from Lender that the insurance

carrier has offered to 22, a claim, then Lender may negotiate and settle the claim, The 30-day period will

not 1o exceed the amounts wapaid v ader the Note or this Security nstrament, and (b) any other of Borrower's
rights (other than the right to any refine of unsamed premiums paid by Borower) under all insorance policies
covering the Property, insofar as such nglis ‘e applicable to the coverage of the Property, Lender may use _
the insurence proceeds either to repair or restr s ihe Property or to pay amonnts unpaid under the Note or this
Security Instrament, whether or not then due,

6. Occupancy, Borrower shall occupy, estableh, 2d use the Property a3 Borrower's principal residence
within 60 days after the execution of this Security Inct-urient and shall contimue to occupy the Froperty as
Borrower's principal restdence for at least one year after ihs date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreesonably wittield, or unless extemvating circumstances exist
which are beyond Borrower's control, . '_

-~ 7. Preservation, Mainitenance and Protection of the Prope.ty; Inspections, Borrower ghall not
destroy, damage or impair the Prapetty, allow the Property to deteriozere 4 commit waste on the Property.
Whether or not Borrower is residing in the Propesty, Borrower shall maintan t1e Property in order to prevent
the Property from deteriorating or decreasing in value gue to its condition, Unlese it i determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall Pprempty repair the Property if
damaged to avoid further deterioretion or damage, If insurence or condemnatice proreeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be respons ble ‘or repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may di.onae proceeds
for the repairs and restorstion in a single payment or in a series of progress payments up the, work is
completed, If the insurance or condermation proceeds are not sufficient to repair ar restore the Paonerty,
Borrower is not relieved of Borower's obligation for the completion of such repair or restoration,. -

- - Lender or its agent may mske reasonable entries upon and inspections of - the Property. If it has -
reasonable cause, Lender may inspect the interior of the imaprovements on the Property. Lender shall give
Bomower notice at the time of or pior to guch an interior inspection specifying such reasonable camse, '

8. Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan application process,
Borrower or any petsons or entities acti at the direction of Borrower or with Bormwefs‘hm\;vledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to

inltals; '
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provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Propexty as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secarity Instrument, If (@)
Borrower fails to pecform the covenants and agreements contained in this Seourity Instrement, (b) thers is a
legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrament (such as & peoceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which mey aftain pricrity over this Security Instrament or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrament,
inchudivg orotecting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender's artions can include, but are not Limited to: (1) paying any sums secured by a lien which has pricrity
over this Srcwity Instroment; (b) appearing in court; and (c) paying reasonable attomeys' fees to protect it
interest in die Fioperty and/or rights under this Secarity Instrument, including its secured position in a
bankruptey procesung. Securing the Property includes, but is not limited to, entering the Property to make
repairs, change locke; reylace or board up doors and windows, drain water from pipes, eliminate building or
other code violations cr dangerous conditions, and have utilities tamned on or off. Although Lender may take
action under thig Sectiun 9, Lender does not have to do so and is not under any duty or obligation to do 0. It
in agread that Lender incurs 1.6 Yo ity for not taking any or all actions authorized under this Section 9. ,

* Any amounts disbursed by Leo/c under this Section 9 shall becoms additional debt of Borrower secured -
- by thig Security Instroment. These \mounts shall bear interest at the Note rate from the date of disbursement
end shall be payable, with such intarest, upin notice from Lender 1o Borrower requesting payment,

If this Security Instroment is on a lesseb o), Borrower shall comply with all the provisions of the Jease, -
If Bozrower acquires fee title to the Property, me leasehold and the foe title shall not merge unless Lender
agrees to the merger in writing, S

10. Mortgage Insurance. If Lender requirea Iriipage Insurance a3 a condition of making the Loan,
Borrower shall pay the premiums required to maintain i%s *Mortgage Insurance in effect, If, for any reason, the
Mortgege Insurance coverage required by Lender ceases tr be available from the mortgage insurer that
previously provided such insurance and Borrower was required to meke separately. designated payments
toward the premiums for Mortgage Insurance, Borrower shall ey lie premiums required to obtain coverage
substantinlly equivalent to the Mortgage Insurance previously in effect at a cost substantially equivalent to the
cost to Borrower of the Mortgags Ingurance previously in effect, from ax iremate mortgags insurer selected
- by Lender. If substantially equivalent Mortgage Insusance coverage is not ivairhle, Barrower shall continme
to pay to Lendsr the amount of the separatsly designated payments that were due +hap the insurancs coverage
ceased (o be in effect, Lender will accept, use and retain these payments as a nou-re/undable loss reservs in
lien of Mortgage Insurance, Such Joss reserve shall bs non-refundable, notwithstandizg the act that the Loan

Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate Provided in the Note, -
. Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
tneur if Borrower does not repay the Loan ag agreed. Borrower is not a party to the Mortgage Insurance,

_Wﬂlll&
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive
from (or might be chaacterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for
sharing or modifying the mortgage insurer's rigk, or reducing losses. If such egreement provides that an

-affiliate of Lender takes a shars of the insurer's tisk in exchange for a share of the premiums paid to the
insurer, tne arrangement is often texmed "captive reingurance," Further:
~ (8) Avy snch agresments will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, oc 7y ofher terms of the Loan, agreements will not increase the amount Borrower will
owe for Mortgag:, fosurance, and they will not entitle Borrower to any refamd,

(b) Any such rzre-ments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance unr.er the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, {0 have the More<g~. ingurance terminated automatically, and/or to recetve a refund of any
Mortgage Insarance premiums the?, wore unearned at the time of such cancellation or termination,

1L Assignment of Miscello.eons Proceeds; Forfeiture, All Miscallaneous Proceeds are hereby
assigned to and shell be paid to Lender,

If the Property is damaged, such Mis.eV"ansous Proceeds shall be applied to testoration or repair of the

Property, 1f the restoration or repair is economic ully feagible and Lender's security is not lessened, During such

provided that such ingpection shall be undertaken promy.v, Lander may pay for the repaits and restoration in
a single disbursement or in a series of PTOGress payments g e work is completad. Unless an agreement is
made in writing or Applicable Law requires interest 1o be paid o7 52ch Miscellaneous Proceeds, Lender shall
not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or
Iepair is not economically feasible or Lender’s secutity would be lesse ted, the Miscellaneous Procesds shafl
be applied to the sums secured by this Security Instroment, whether or niot than due, with the excess, if any,
peid to Borrower, Such Miscellancous Proceeds shall be applied in the arder provices for in Section 2, '

- Inthe event of a total taking, destruction, or loss in value of the Property, vic Miiscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then e, with the excess, if
any, paid to Borrower, S .

In the event of a partial taking, destruction, or Joss in value of the Property in which toe fr.r market value
of the Property immediately before the partial taking, destmction, or loss in value is equal tc'ov preater then
the amount of the sums secured by this Security Instrument immediately bafore the partial teking, destuction,
or loss in value, unless Borrower and Lender otherwige agree in writing, the soms gecured by this secarity
Instrument shall be reduced by the amount of the Miscellaneons Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruotion, or loss in velue
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or logs
in value. Any balance shall be paid to Borrower, ' ‘ o
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In the event of a partial taking, destraction, or Joss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lenderotherwisoagreeinwﬁﬁng, the Miscellansons Procseds shail be applied to the sums secured by this
Security Ingtrament whether or not the sums ars then due,
If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the Opposing

Security Instrument, whether or not then dus, *Opposing Party” means the thizd party that owes Borrower
Miscel'ai2ous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneons
Proceeas.

Boriovee: shall be in default if any action or proceeding, whether civil or crimingl, is bsgun that, in
Lender's judzinziit, could result in forfeiture of the Propeaty or other matezial irapatrment of Lender's interest
in the Propessy < -ights under this Security Instrament, Borrower can cure such a default and, if acceleration
has occurred, reinztars as provided in Seotion 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's juwigment, precludes forfeiture of the Property or other material impairment of Lender's
interest in the Property o rights under this Security Instrument, The proceeds of any award or claim for
damages that are attributabld o tos impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender,

.. All Miscellaneous Proceeds thit are not applied to restoration Or repair of the Property shall be applied in
the order provided for in Section 2,

12. Borrower Not Released; Forkeararce By Lender Not a Waiver, Extension of the time for
payment ar modification of amortization of th2 sumng secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower saall not Operate o release the liability of Borrower or any
Successars in Interest of Bomower. Lender shall not-be reqoired to commence proceedings against any
Successor in Interest of Borrower or to refuse to extead tips for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason o1 ~iv dsmand made by the origingl Borrower or any
Successars in Interest of Borrower, Any forbearance by Lendrs 5, exercising any right or remedy including,
without limitation, Lender's acceptance of payments from third p=ons, entities or Successors in Interest of
Bozrower or in amounts less than the smount then due, shall not be a waive; of or preciude the exercigs of any
right of remedy, S

: 13. Joint and Several Liability: Co-gigners; Suceessors amd Assign/ & snd, Borrower covenants and
agrees that Borrower's obligations and Liability shall be joint and several, Hrwayar, any Borrower who
co-signe this Security Instrument but does not executs the Note (a "co-signer"); (s} is w-signing this Security
Instrament enly to mortgage, grant and convey the co-gigner's interest in the Property und= the terms of this
Security Instrament; (b) is not pesonally obligated to pay the sums secured by this Securi(y Ins crment: and

(c) agrecs that Lender and any other Borrower can agres to extend, modify, forbers v.2 make any
accommodations with regard 1o the terms of this Security Instrument or the Note without (hs co-igner's
consent,

Subject to the provisions of Section 18, any Sucoessor in Interest of Borrower who assumes Boscower's
obligations under this Security Instrament in writing, and is approved by Lender, shall obfein all of Borrower's
tights and benefits under this Security Instrament. Borrower shall not be Ieleased from Borrower's obligations
and libility under this Security Instrument unless Lender agrees (o such release in writing. The covenants and

agicements of this Security Instroment shell bind (sxcept as provided in Section 20) and benefit the sudossiors
and assigns of Lender, P

Inttials;
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14. Loan Charges, Lender may charge Borrower fees for services performed in. connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under- this
Security Instrument, including, but not limited to, attomneys’ fesg, property inspection and valpation' fees, In. -
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee to -
Borrower shall not be construed as a prohibition on the charging of such fee, Lender may not charge fees that”
are expressly prohibited by this Security Instrument or by Applicable Law, ‘

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other Ioan cherges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessacy to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Limits will

- be refruced 1o Bomrower. Lender may choose to make this refund by reducing the principal owed under the
Note or Uy making a direct payment to Borrower, If a refund reduces principel, the reduction will be treated as
a partial ‘progiyment without any prepayment charge (whether or not a prepayment charge is provided for
under the i30to). Borrower's acoeptance of fmy such refund made by direct peyment to Borrower will
oonstitute a waive.of any right of action Borrower might have arising out of such overcharge, :

15. Notices, .\l sivices given by Barrower or Lender in connection with this Security Instrument must
be in writing. Any no'icr. to Borrower in connection with this Security Instroment shall be deemed to have
been given to Borrowss when mailed by first class mail or when actuelly delivered to Borrower's notice
address if sent by other meine; Nutice to any ons Borrower shall constitate notice to all Borrowers unless

Applicable Law expressly requires ctherwise, The notice address shall be the Property Address unless
Borrower has designated a substitite notice address by notice to Lender. Barrower shall promptly notify
Lender of Borrower's change of addrers, f Lender specifies a procedure for reporting Borrower's change of

 address, then Borrower shall only report ¢ chunze of address through that specified procedure. There may be
only one designated notice address wnder thic < ecurity Instrument at &ny one time. Any notice 10 Lender ghall
b given by delivering it or by mailing it by first oliss tail to Lender's address stated herein unless Lender has
designated another address by notice to Borrowes,-Ary notice in connsction With this -Seourity Instrument
shall not be deecmed to have been given to Lender unty “wrually received by Lender. If any notice required by
this Security Instrument is also required under Applicablo 24, the Applicable Law requirement will satisfy
the corresponding requirsment under this Security Instrument, '

16. Governing Law; Severability; Rules of Construction, Tis Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property”is jocated, All rights and obligations
contained in this Security Instrament are. subject to any requiremen.:-arg limitations of Applicable Law, = -
Applicable Law might explicitly or implicitly allow the parties to agree by coatract or it might be silent, but -
such silence shall not bs construed es & prohibition against agresment by corimet. In the svent that any

- provision ar clavse of this Security Instrument or the Nots conflicts with Applicaole Law, such conflict shall
not affect other provisions of this Security Instroment or the Note which can be g.ven effect withont the
conflicting provision. : () S

As used in this Sccurity Instrament: (a) words of the masculine gender shall meun ard include ,
corresponding neuter words or words of the feminine gender; (b) words in the singular shall méo~ and includs .
the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation ¢ ‘die any
action, '

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrursient,

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Tntecest in the Property" means any legal or beneficial intercat in the Property, including, but not imited to,
those beneficial interests tranaferred in a bond for deed, contract for deed, installment sales contract or esciow

. Bgzeoment, the intont of which is the transfer of titlo by Borrower at  future date to 8 purchaser, |

mmm{;ngi; .
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If al} or amy part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
& natural pesson and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in foll of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if such exexcise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these
sums prior 10 the expiration of this perod, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Barrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
ghall %avs the right to have enforcement of this Security Instrument discontinued at any time prior o the
carliest of (g) five days before sale of the Propexty pursuant to Section 22 of this Security Instrument: (b) such
other perira s Applicable Law might specify for the termination of Borrower's right to reinstate; o (c) entry
of a judgmop! epforcing this Security Instrument. Those conditions are that Bomower: () pays Lender all
surns which theo wuuld be due under this Security Instrament and the Note as if 1o acceleration had cccurred:
(b) cures any dets0'. ¢ any other covenants or agreemeats; (c) pays all expenscs incurred in enforcing this
Security Instrument, {1c!ading, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees iucmred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instroment; ar.d (S wakes such action as Lender may reasonably require to assure that Lender's
 interest in the Property and rights vxlar this Security Instrument, and Borrowers obligation to pay the sums
secured by this Security Instromer.t, shall continue unchanged anless as otherwise provided under Applicable
Law. Lender may require that Borrotver pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (3) rasl; (b) money order; (c) certified check, bank check, treasurer’s
check or cashiec’s check, provided any soch Gileck is drawn upon an institution whose deposits are insured by
a federal agency, instramentality or entity; or (d) Tslecivonic Funds Transfer, Upon reinstatement by Borrower,
this Secority Instrument and obligations secured neze’; shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not app!s 17 the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notics 07 Grievance, The Note o a partial interest in the
Note (together with this Security Instrument) can be sold one 0+ inare times without prior notice to Bormrower,
A sale might resolt in a chenge in the entity (known as the "Lo'= Servicer") that collects Periodic Payments
due under the Note and this Security Instroment and performs other mortgage loan servicing obligations under
- the Note, this Security Instrument, and Applicable Law. There also might e one or more changes.of the Loan
Servicer unrelated to & sale of the Note, If there is a change of the Loan Servicer, Borrower will be given
written notice of the change which will state the name and address of the néw. % nan-Servicer, the address to
which payments should be made and any other information RESPA requires iu cosnection with a notice of
teansfer of sarvicing. If the Note is sold and thereafter the Loan is serviced by a Lusa Servicer other then the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain “vith 'he Loan Servicer
or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser a’css otherwise
provided by the Nots purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any- judicial sction {3 cither an
individual litigant or the memiber of a class) that arises from the other party's actions pursuant to this Security
Instroment or that lleges that the other party hag hreached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliarice with the requirements of Section 15) of such alleged breach and afforded the ofher pérty hereto a
reasonable period after the giving of such notics to take corrsetive action, If Applicable Law provides a time
period which must elapse before certain action can be taken, thet time period will be deemed to be reasonable
for purposes of this paragraph, The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and oppartunity to take corrective action provisions of this Section 20,

ot
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21, Hazardous Substances. As used in this Section 21: (a) "Hezardous Substances” are those substances
defined ag toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances; gasoline, ketosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formeldehyde, and radioactive materials; (b)
"Bnvironmental Law" means federal laws and laws of the jurisdiction where the Propexrty is locatsd that relate
to health, safety or environmental protection; (¢} "Environmental Cleanup® includes any response action,
remedial action, or removal action, as defined in Bnvironmente] Law; and (d) an “Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Bavironmental Cleanup.

_ Borrower ghall not canse or permit the presence, use, disposal, storage, ot release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or i the Property, Borrower shall not do, nor
 allow <ayone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, )]
which crestes an Environmental Condition, or (¢) which, dus to the PpIesence, uss, or release of & Hazardous
Substance, croates & condition that adversely affects the value of the Property. The preceding two sentences
shall ot appsy w the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are generaiiy e ognized 10 be appropriate to normal residential vses and to maintenance of the Property .
(including, but noi Fiied to, hazardous substances in consumer products).

Borrower shall peoraptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any yovernmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Bnvirarental Law of which Borrower has actual knowledgs, (b) any Environmental _
Condition, including but not limite< ¢4, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and {c) any ~ondtion caused by the presence, use or releass of a Hazardous Substance
which adversely affects the velue of t1e Vroperty, If Borrower learns, or is notified by emy governmental or
~ regulatory authority, or any private party, thrt nay removal or other romediation of any Hazardous Substance
affecting the Property is necessary, Borrowe: snail promptly take all necessary remedial actions in accordance
with Bnvitonmental Law. Nothing herein shall cre its a1y obligation on Lender for an Bnvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Tsover forther covenant and agree as follows: S

22. Acceleration; Remedies. Lender shall give ncliec to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in (0% Secority Instrument (but nof prior to
acceleration under Section 18 unless Applicable Law provid e ufherwise). The notice shall specify: ()
the default; (b} the action required to cure the default; (¢) a date, /0t 1>s9 than 30 days from the date the
notice i3 given to Borrower, by which the default must be cured; a4 /) that faflure fo cure the default
on: or before the date specified in the notice may result in acceleradv. of the sams secured by ‘this
Security Instrument, foreclosure by judicial proceeding and sale of fie Zroperty, The nofice shall
further inform Borrower of the right to reinstate after acceleration and the vight to assert in the
foreclosure proceeding the non-existence of a default or any other defense of 2-rrower to acceleration -
and foreclogure, If the default is not cured on or before the date specified in the 20t 8, Lender atits -
option may require immediate payment in foll of all sums secured by this Secoiv> Justrument

without farther demand and may foreclose this Secwrity Instrument by judicial procéisms, Lender -

shall be entitled to collect all expenses incarred in pursaing the remedies provided in this Secion 22,
including, but not limited to, reasonable attorneys' fees and costs of iifle evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall rslease this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fes for
I¢leasing this Security Instrument, but only if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitted under AppHicable Law, ' S
© " 24, Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releasss and waives all
rights under and by virtue of the Mlinols homestead exemption laws, -

Inftlats: ' ‘
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25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agrsement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interssts in Borrower's coliateral, This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borower makes
or any claim that is made against Borrower in commection with the collateral. Borrower may later cance] any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the collateral,
Borower will be responsible for the costs of that ingorance, including interest and any other charges Lender
may impose in connection with the placement of the ingurance, until the effective data of the cancellation or
expiration of the insurance, The costs of the insurence may be added to Borrower's total outstanding balance
or oki.ga'ion, The costs of the insurance may be more than the cost of insurance Borrower may be able to
obtain or i3 own,

BY SiWBIG BELOW, Bomower accepts and agrees to the terms and covenants contained in this
Security Instram it and in any Rider executed by Bocrower and recorded with it,

Witnesses:

~Borrower

£ —(Seal)
-Borrower

- _ _ (Seal)
-Borrower

(Seal)
-Barrower
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STATE OF ILLINOIS, Cotk County ss:
L  Joson D, apagks » a Notary Public in and for said county

and state do hereby certify that

pecsonally known to me to be the same person(s) whose name(s) subscxibed to the foregoing ingtrament,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrament as his/hez/their free and voluntary act, for the uses and purposcs therein set forth.

Given under my hand and official seel, this s day of JuL\{ 2003

Notary Poblic

My Comunirsion Bxpires: 7-22”03 WA ’Q& /(%_

NOTARY PUBLIC - STATE OF ILL'WNCIS
MY COMMISSION EXPIRES JULY 2z, 203
R Ta T T O W v W W
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AFFIDAVIT FOR RECORDING COPY OF LOST ORIGINAL

STATE OF ILLINOIS 1
S8
COUNTY OF COOK }

I, TOMMY NGUYEN , being duly sworn on

cath, states the following:

1. That he/she in an employee of Residential Title Serices, Inc
of Lombard, Illinois,

]

2. That the original of the attached copy was misplaced and is
lost.

3. That the copy attached hereto is a true and correct of the
original, which Original was delivered to the grantee stated
therein on the date et execution.

4. That the real estate ifidax number is 14-17-401-056-1003

5. That the property address ‘-s 4040 NORTH KENMORE AVENUE, UNIT

CaZlCAGO, IL 60613

6. That this affidavit is made to induce the recorder of deeds of
COOK to record the copy of said ineciument.

Signed this _15  day of . JuLy__ , 2003

C

Signaturel) V) I X

] 15 day
9 Cwi
'gwﬁcwzgggfamnﬁﬂmﬁ: Notaky Public

FMOND C. ManyEL ]
:‘.’ a“‘t;;}f,i“l;ic - STATE OF ILUNOFS
MBSy X ”
M,‘M.MWML.M.,T&W 2006

_TOMMY NGUYEN
Printed Name

SUBSCRIBED and SWORN to before me on

of JULY . 2003,




