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DEFINITIONS

Words used in multiple sections of this documerit are defined below ang other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain nyles regarding the (isage of words used in thig document are a]s0 provided
in Section 16,

(A) "Security Instrument" means this document, which g dated JEnuary 22, 2004
together with all Riders 1o this document,

(B} "Borrower" i§ Thomas O'Brien, Jr, an unmarried mag, Thomag O'Brien, Sr,
4 married magnp

Borrower js the mortgagor under this Security Instrument,
(C) "MERS" ig Mortgage Electronic Registration Systems, Inc. MERS I8 a separate corporation that js acting

telephone number of P.G. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is MortgageSelect

Lender s 5 Corporation
Organized and €Xisting under the laws of State of New vork
Lender’s adgregs is 520 Broadholloy Road, Melviiie

(U.S. $224, 90g. 00 ) plus interest Borrower has Promised to Pay this debt ip regular Periodic
Payments ang (o Pay the debt in fy)) not later thap February 3 ¢ 2034 .

] "Property" means the property thas Is described below under the heading "Transter of Rights in the
Property

{G) "Loay" means the deht evidenced by the Note, plus interest, a1y prepayment charges and Jage charges
due under e & cfe, and all sums dye under this Security Instrumen, Plus interest.

(H) "Riders" “eans all Riders to g Security Instrument thy are executed by Borrower. The following
Riders are to pe cx2iiad by Borrower [check box as applicable]:

] Adjustable Rate Rider D Condominiym Rider D Second Home Rider
D Balloon Rider Planned Unj Developmeny Rider D 1-4 Family Rider
VA Rider D Piveekly Payment Rider Other(s) [specify]

M "Applicable Law" means all cont ‘olling applicable federal, state and loca) Statutes, regulations,
ordinances ang administrative tules and ord(rg ("t have the effect of law) as wel] a5 all applicable final,
Non-appealable judicia) Opinions,

)] "Community Association Dues, Fees, and Ass ssmients” Mmeans all dyeg, fees, assessments and other

computer, or magnetic tape so a5 1o order, instruct, or authorize 3 fingag -1al Unstitution (o debit or credit an
account. Such term includes, but is not limited to, point-of-safe ransfirs, automated teller machine
transactions, transfers initiateq by telephone Wire transfers, ang automated clearingkoyse transfers,

(L) "Escrow Items" meang those jtems that are described i Section 3,

M) "Miscellaneons Proceeds" means any compensation, settlement, award of damages ¢ proceeds paid by
any third party (other than insurapce proceeds paid under the Coverages described jp Section 5) for- {i)
damage 1o, or destruction of, the Property; (i) condemmatjop or other taking of aj] or any partc£hy Property:
(iif) conveyance in Jiey of condemnation; of (iv) mjsrepresentations of, or omissiong as 1o, the 'vaivs and/or
condition of the Property.

"Mortgage Insurance” means insurance Protecting Lender against the nonpayment of, or default oh ue
Loan.
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Parcel ID Number: g 9-24-105-063 which currently has the address of
8623 North Merrill Street [Street)
Niles (Ciy], Ilinois 60714 [Zip Code]

("Property Address"):

TOGETHER WITH al} the improvements now or hereafter erected on e property, and all easements,
appurtenances, and fixtures 1ow or hereafter a part of the property. All replasstvents apd additions shall alsp
be covered by this Security Instrumeny, All of the foregoing is referred 1o imihig Sceurity Instrument ag the
"Property.” Borrower understands and agrees that MERS holds only legal fitlé 1o the interests granted

BORROWER ENANTS that Borrower is lawfully seised of the estate hereby conveyer and has
the right o morigage, grant and tonvey the Property and tha the Property is unencumbered, €xcipt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against aji

THIS SECURITY INSTRUMENT combines uniform covenants for national use ang non-uniform
covenants with limited variations by furisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

DOC  #:323153 ADPJ, #:0000469487 % :!ﬁ c.8
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Pursuant to Section 3. Payments due under the Note and thjg Security Instrument shall be made i Us.
Currency. However, i any check or other instrument received by Lender 45 payment undey (pe Note or this
Security Instrumen; g returned to [enger unpaid, Lender may require thyy any or aj subsequent payments
due under the Note and thjs Security Instrument pe made in ope of more of the following forms, a5 selected
by Lender: (a) cash; (D) money order: (©) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check jg drawn upon gy institution whose deposits are insured by a federa agency,

Periodic Farqent ig applied as of g scheduled dye date, then Lender neeg DOt pay interest op Unapplied
funds. Lendsr wdy hold such unapplied funds uniil Borrower makes payment 1o bring the Loan curreny, Ir
Borrower doeg 4000 50 within 5 Teasonable period of time, Lender shall ejther apply such funds of return
them to Borrower i1 a0 applied earlier, such funds will be applied g the outstanding Principal balance under
the Note immediately Friol to foreclosure, Ng offset or ciaim which Borrower might have now of in the
furure againg; Lender shaj) relieve Borrower from making paymepys due under the Note and thjs Security
Instrument or performing the corenint- and agreements secured by thig Security Instrumen;.

2. Application of Payments ¢ Proceeds, Except as otherwise described jn this Section 2, all Payments
accepted and applied by Lender shall [e applied in the fo]lowing order of Priority: (a) Interest due under the
Note: b) principal dye under the Note; (C) arionnts due under Section 3. Such Payments sha)] pe applied 1o
each Periodic Payment in the order in which 't berame due. Any Tfemaining amounts shali be applied first ¢

late charges, $econd to any other amounts due undyr thie Security Instrument, apg then (o redyce the principa
balance of the Note.

aCCordance with the Provisions of Section 10. These items are called "Escrow Items. " Ay Origination or gt any
time during the term of the Loan, Lender may require that Commum'ry Association Dues, Fees, ang
Assessments, if any, be escroweq by Borrower, ang such dues, fees ang 2ssessments shalj pe an Escrow Itery.
Borrower sha)p Promptly furnish ¢ Lender ai notices of amounts to he Paid under thig Section, Borrower

bec #:323154 APPL #:0000469487 2222? sA
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Funds has beep waived by Lender and, if Lender fequires, shall furpish to Lender receipts evidencing such

Loan Bank. Ligrer shail apply the Funds to Pay the Escrow ltems 10 later than the time specified under
RESPA. Lender Sl not charge Borrower for holding angd applying the Funds, annually analyzing the
€sCrow account, or veifvaig the Escrow Items, unless Lender pays Borrower interest on the Funds ang
Applicable Law permits Levier to make such a charge. Uniess ap agreement is made in writing or Applicable
Law requires interest to be paig o1 the Funds, Lender shall not be required to pay Borrower any interest or
€arnings on the Funds. Borrower «nd Lender can agree in writing, however, that interest shal] be paid on the
Funds. Lender ghq)y give to Borrowe ’, Without charge, an annual accounting of the Funds as requireq by
RESPA,

If there is 5 Surplus of Funds held ix E30I0W, as defined under RESPA, Lender shall account to
Borrower for the excess funds jn accordance with RESPA | If there s a shortage of Funds held in escrow, a5
defined under RESPA, Lender shall notify Borrow's; a5 required by RESPA, and Borrower shajy pay to
Lender the amount necessary to make up the shortage i) a:cordance with RESPA, but in 1o more than [2
monthly payments. [f there is a deficiency of Fungs held i escrow, as defined under RESPA, Lender shall
notify Borrower ag required by RESPA, and Borrower shaj Pay 10 Lender the amount necessary to make up
the deficiency in Accordance with RESPA, but in no more than [2 L100thly payments.

Upon payment in full of all syms SeCured by this Security Instrume at, Lender shaj] promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay al faxes, assessments, charges, fines, and impositions
aftributable to the Property which can atlain priority over thig Security Instrumes;: ieasehold Payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asses.ments, if any. To the
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days of the date op which that notice i given, Borrower shal] satisfy the lien or take 0ne or more of the
actions set forth above jn this Section 4.

Lender may require Borrower 1o pay a one-time charge for a req) estate tax verification and/or reporting
service used by Lender jn connection with this Loan,

5, Property Insurance, Borrower shal] keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended toverage,” and any other
hazards including, byt poy limited 1o, carthquakes and floods, for which Lender requires insurance. This
insurance shall pe maintained in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender Tequires pursuant to the preceding sentences can Change during the term of the [oan,
The insurance Carner providing the insurance shali pe chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which tight shall not be exercised unreasonably. Lender may require
Borrower to Pay, in connection with this Loan, either: (a) a one-time Charge for flood zone determination,
certification and tracking services; or (® a one-time charge for floog Zone determination ang certification
servicesang subsequent charges each time Iemappings or similar changes occur which Teasonably might

If Borrower fajlg to thaintain any of the Coverages described above, Lender may obtain insurance
Coverage, at Lender’s Opti*nand Borrower’s Expense. Lender is under no obligation (g purchase any
particular type or amount of cover:ge, Therefore, such coverage shall cover Lender, but might or might not
proiect Borrower, Borrower’s equily in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide grecter or lesser toverage than wag Previously in effact, Borrower
acknowledges (hat the cost of the insurance coverage so obtained might signj icantly exceed the cost of
insurance that Borrower could haye obtained A0y amounts disbursed by Lender under this Section 5 shal|

to Borrower requesting payment,
All insurance policies required by Lender and renewiss of such policies shall be subject 1o Lender’s
right to disapprove such policies, shall include a standard noiigage clause, and shaj) Name Lender ag

renewal notices. If Borrower obtains any form of insurance coverage, no:.othirwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include & stancaigd Mortgage clause and shajl

make proof of loss if 1ot made promptly by Borrower, Unpjess Lender and Borrowe: othewise agree in
writing, any insurance Proceeds, whether or not the underiying insurance Was required by Lendss, shajl be
applied to restoration or repair of the Property, if the Testoration or repair is cconomically frasible and
Lender’s Security is not lesseneq. During such repair and restoration period, Lender shall have te right to
hold such insurance Proceeds until Lender hag had an Opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly,

Lender may disburse proceeds for the repairs and restoraiion in g stngle payment or In a series of progress
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excess, if any, paid to Borrower. Such insurance proceeds shall pe applied in the order provided for in
Section 2.

otherwise, Borrower hereby assigns to Lender (2) Borrower’s Fights o any insurance Proceeds in an amoup;
not to exceed the amounts unpaid under the Note or this Securiry Instrument, ang (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiyms paid by Borrower) under aj insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance Proceeds eijther g TEpaIr or restore the Property or 1o Pay amounts unpaiq under the

7. Preservation, Muintenance and Protection of the Property; Inspections, Borrower sha)j not
destroy, damage or impair /te Property, allow the Property 1o deteriorate or commit waste op the Property,
Whether or not Borrower is res{gi; 20 the Property, Borrower shall maintain (he Property in order to prevent

Borrower is not relieved of Borrower’s obligation for the conp'ition of such Iepair or restoration,

Lender or jis agent may make reasonable entries Upoa o< inspections of the Property. If j has
Teasonable cause, Lender may inspect the interior of the mprovemenss o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior Inspection Specilyiny such Teasonable cayse,

8. Borrower’s Loan Application, Borrower shall pe in default if, Gusing the Loan application process,
Borrower or any persons or entitjes acung at the direction of Borrower or i Borrower’s knowledge of
consent gave materially false, misleading, or accurare information or Statement: o Lender (or failed 1o
provide Lender with materia] information) in connection with the Loan, Material repres=ntations include, bug

are not limited o, Trepresentations concerning Borrower’s occupancy of the Property as Boriower's principal
residence,

reasonable or appropriate tp protect Lender’s interest in the Property and rights upder this Security
Instrument, including protecting and/or assessing the valye of the Property, ang Securing and/or repairing
the Property, Lender’s actions can include, but are 0ot limited 1o: (a) paying amy sums secured by a ljen which
has priority over thig Security Instrument; )] appearing in court; and (c) Paying reasonable

/}
o] #:3 57 #:0000459437 ;7 o
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attorneys’ fees 1o Protect its interest jp the Property and/or rights under thjg Security Instrumen;, including js
Secured position in 5 bankruptcy Proceeding, Securing the Property includes, byt i not limited 1, entering the
c . ,

toward the Prémims for Mortgage Insurance, Borrower shaj) Pay the premjymg fequired to obtaip Coverage
Substantially equivalent 15 the Mortgage Insurance Previously in effect, at a cogt substantia]ly equivalent to
the cost 1o Borrower of (¢ Mortgage Insurance Previously in effect, from ap alternate morigage insyrer
selected by Lender. If subs’.antialiy equivalens Mortgage Insurance Coverage is not available, Borrower shaj)
continue to Pay to Lender the ay 0n.00f the Separately designated Payments that were due when the insurance

tween Borrower ang Lender providing for sych termination or ygp «©Imination is required by Applicable
W. Nothing in thjs Section 10 affects Borrower’s obligation fo Pay mterest af'the rate provided in the Note.
Mortgage Insurance reimburses Lender (or any entity that purchases ke ante) for certain logses it may
incur if Borrower does Tot repay the Loap a4 agreed. Borrower jg 10t a party (o/te M Ortgage Insurance.
Orgage insurerg evaluate their 1oty risk on all such insurance i force F-om time 10 time, and may
Cnler into agreemens With other partjes that share or modify thejr risk, or reduce losses, Thege agreements are
on terms and conditions that are satisfactory 1o the Inortgage insurer ang the other party jor parties) ¢ these
agreements. Thege agreements may require the MOTigage insurer o Mmake payments using any soyyce of funds
that the mortgage ingyrer may have availaple {which may include fungs obtained from Mortgage Isurance
As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuer, say
other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that dorrye
from (or might be characterized as) a portion of Borrower’s bayments for Mortgage Insurance, jn exchange
for sharing or modifying the mortgage insurer’s risk, or reducing Jogses, ff such agreement Provides thar an
affiliate of Lender takeg , share of the Insurer’s risk in exchange for 5 share of the Premiums pajq 1o the
insurer, the arrangement is ofiep termed "captive reinsurance, * Further;
(@) Any such agreements will pot affect the amounts that Borrower hgg agreed (o pay for
Mortgage Insurance, of any other terms of the Loan, Sych agreements will po¢ increase the amount
Borrower wiy owe for Mortgage Insurance, ang they Wil not entigle Borrower to any refund,

DOC  #:323158 APPL #:000046945
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assigned to and shaj] be paid 1o Lenger.

e Property is damaged, such Miscellaneoys Proceeds shal] pe applied o restoration Or repair of the
Property, if the restoration or repair is economically feasiple and Lendey’s security is not lessened. During
such repair ang ICstoration periog, Lender shall have the right to hold such Miscellaneguys Proceeds unj]

agreement is made i writing or Applicable Law Tequires interesy to pe Paid on such Miscellaneoys Proceeds,
Lender sha)| not be required 1o Pay Borrower any interest or €arnings on sych Miscellaneoys Proceeds. It the
Testoration or repair jg 10t economically feasible or Lender’s security would pe lessened, the Miscellaneoys
Proceeds shall pe applied to the sums secured by this Security Instrument, whether Or not then due, with
the excess, i any, paid to Borrower, Such Miscellaneoys Proceeds shall be applied in the order provided for
in Section 2

In theevens of 5 total taking, destruction, or loss in valye of the Property, the Miscellaneoys Proceeds
shall be applicd - ihe sums secyreq by this Security Instrument, whethey Or not then due, with the excess, if
any, paid to Borrower

In the event o114 rastial taking, destruction, or Josg in value of the Property in which the fair market
value of the Property imner’.iately before the partial taking, destruction, or loss in valye is equal to or greater
than the amoun; of the eLns Secured by this Security Instrument immediately before the partia] taking,

or loss in vahe divided by (b} the fair parher value of the Property immediately before the bartial taking,
destruction, or Jogg in vaiue, Any balance sfia’; b raid o Borrower,

apply the Miscellaneoyg Proceeds either to restoration or repair of the Pronergs: Or to the sums secyreq by this
Security Instrument, whether Or not then dye, "Opposing Party" means (he fird party thar owes Borrower
Miscellaneouys Proceeds or the party against whom Borrower has a right of actior, ip fegard to Miscellaneqys

in the Property or rights under this Security Instrumen, Borrower can Cure such a defanj; and i wZeeleration
has occurred, reinstate as provided in Section 19, by causing the action or Proceeding to be disinizsed with 3
ruling that, ip Lender’s Judgment, precludes forfejture of the Property or other materijaj impairment of

nder’s interest in the Property or rights under thjg Security Instrument, The proceeds of any awarg or cleum

for damages that are attributable to the impairment of Lender’s interest i the Property are hereby assigned
and shall be paid 1o Lender.

All Miscellaneoys Proceeds that are Tot applied to restoration Or repair of the Property shall pe applied
in the order Provided for in Sectiopn 2.

Doc #:323159 APPL #:0000469487 ;’gé 2
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‘any Successors ip Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, withoyt limitation, Lender’s acceptance of payments form third bersons, entities or Successors in
Imterest of Borrower or in amounts less than the amount then due, shajl D0t be a waiver of o preclude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors angd Assigns Bound, Borrower covenants and

any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
conseri.

20) and benet;s LCsuccessors and assigns of Lender,

14, Loan Ciarges, Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for - purpose of protecting Lender’s interest in the Property and rights under this
Security Instrumen;, incladng, but not limited to, atiorneys”’ fees, Property inspection and valuation fees, I
regard to any other fees, e aboance of CXpress authority in thig Security Instrument 1o charge a specific fan
to Borrower shal] pot be constme s 5 prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secuiity Instrumeny or by Applicable Law,

If the Loan is subject to a law wihich sets maximum loan charges, ang that law is finaily interpreted so
that the interest op other loan charges calleited of to be collected in connection with the Loan exceed the
permitted limits, thep: (a) any such Ioan charze +h<il be teduced by the amount necessary to reduce the Charge

the Note or by making 4 direct Payment to Borrower, 174 refund reduces principal, the reduction wil] pe
treated as a partial Prepayment withoyt any prepayment clarge (whether or 10t a prepayment charge is
provided for under the Note}, Borrower’s acceptance of any such refund made by direct Payment to Borrower
will constitute a wajver of any right of action Borrower might havs “1ising out of such Overcharge,

1S, Notices, All notices given by Borrower or Lender in conp *zuon with this Security Instrumen; must
be in writing. Any notjce to Borrower in connection with thig Security  tnst ument shall be deemed 1o have
been given to Borrower when mailed by first clagg mail or when actually delivered tg Borrower’s notjce
address if seng by other means Notice to any one Borrower sha]] constitute iistice to | Borrowers unless
Applicable Law Expressly requires otherwise. The notice address shall be gje eronerty  Address unless
Borrower phag designated a substitute notice address by notice to Lender. Borrover shall promptly notify

P

address, then Borrower shaj] oniy report a change of address through that specified proced:re. There may be
only one designated notice address under thig Security Instrument at any one time, Any notice 1o Londer shall
be given by delivering it or by mailing it by first class mai] to Lender’s address Stated herein w:je,s Lender
has designated another address by notice to Borrower, Any notice in connection with thig Security Iistromen;
shall not be deemeq to have been given o Lender until actually received by Lender. If any notice requireg by
this Security Instrument is ajso required under Applicable Law, the Applicable Law requirement wil] satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governeq

DOC  #:32316p APPL #:0000469487 %3 ex
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not affect other provisions of thig Security Instrument or the Note which Can be given effoct without the
conflicting provisjon,

include the piural and vice Versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.
17. Borrower’s Copy. Borrower shall be given ope copy of the Note and of this Security Instrument.
18. Transfer of the Property or 5 Beneficial Interest in Borrower, Ag bsed in this Section 18,
"Interest in the Property" meang any legal or bepeficial interest in the Property, including, but no limited 1o,
those beneficial interests transferred in a bopg for deed, contract for deed, installment saleg contract or escrow
agreement, the intent of which s the transfer of title by Borrower at a future date 0 4 purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or jf Borrower is

D0t & natural person and a beneficial interegt in Borrower is soiq Or transferred) withoyt Lender’s prior Written

If Lender eiersises this option, Lender shall give Borrower notice of acceleration, The notice sha
Provide a period of no! Jess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower my.5i pay all sums secured by this Security Instrument, If Borrower fails to pay these
Sums prior to the €Xpiraticn of thig peried, Lender may invoke any remedies permitied by this Security
Instrument withoyt further notic o d2mand on Borrower,

19. Borrower’s Right o Reinstate  After Acceleration, If Borrower meets certain conditions,
Borrower shalp have the right to have snforcement of this Security Instrument discontinued 2 any time prior

Lender ali symg which then woyld be due under this Security Instrument ang the Note as if no acceleration
had occurred; (b) cureg any default of any other covenaits lor agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but et Imited 1o, reasanable attorneys’ fees, property
inspection and valuation fees, ang other fees incurred for the purpiie of Protecting Lender’s interest in the
Property and rights under this Security Instrument: ang {d) takes such action as Lender may reasonably

Borrower’s obligation to pay the sums secured by this Security Instrumenyi; efpan continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower #75 such reinstatement sums
and expenses in ope or more of the following forms, as selected by Lender: (@) cain; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such che-k is drawn upon an
institution whose deposits are insured by a federal agency, insu'umentality Or entity; or (d) Zievtronic Funds
Transfer, Upon reinstatement by Borrower, thig Security Instrument ang obligations seqyzes éteby shall
Temain fully effective if no acceleration had occurred, However, this right to reinstate shal] ot =priv in the
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substances defined 51eXic or hazardoys substances, pollutants
following substances: g2s0line, kerosene, other flammable of 10Xic petroleum products, toxje pesticides and
herbicides, volatile solvens, materia|g containing asbestos of fom]aldehyde, and radioactive materials; (b)
"Environmental Lay" means fedoeol laws ang laws of the Jurisdiction where the Property is located that relate
1o health, safety or environmenta) Protection; (c) "Environmenta} Cleamuip" inciudes ally response action,
remedial action, op Temoval action, a5 defined in Environmenta] Law; and (d) an "Environmental Condition"
means a condition thar cap cause, contribute 1o, iy otherwise trigger an Environmentg) Cleanup,

sentences shall nog apply to the presence, use, or Storage on the Praperty of smal quantities of Hazardous
Substances that are generally recognizeq to be appropriate 1o normal residertial ygeg and to maintenance of
the Property (including, but not limited to, hazardoys substances in consumer piacucts),

Borrower shajj promptly give Lender Writien notice of (a) any investigatio:, ciaim, demand, lawsuit or
other action by any governmenta] or regulatory agency or private party involvil‘g the Property and any
Hazardoys Substance or Environmenta| Law of which  Borrower has actyaj Lnowlcdge, (b} any
Environmenta} Condition, including byt not limited to, any spilling, leaking, discharge, rcleass v threat of
release of any Hazardoug Substance, ang (©) any condition Caused by the presence, use of relase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or i notified by

DOC #:323162 ' APPL #:0000469457 % ? ,yﬂ%f/l;
’ Inifialgy ——

@a A(IL) (01g) Page 12 of 15 Form 3014 1/p4
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follgws:

22, Acceleration; Remedies, Lender shal) give notice to Borrower Prior to acceleration following
Borrower’s breach of any covenant or agreement in thjg Security Instrument (but not prior tp
acceleration under Section 18 unless Applicable Law Provides otherwise), The Notice shal| specify: (a)
the default; {b) the action required to cure the default; (¢) a date, not Jess than 30 days from the date
the notice is given to Borrower, by which the default must pe Cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial Proceeding and sale of the Property, The hotice shalj

23. Release, Upon peyment of all sums secureq by this Security Instrument, Iender shall release this
Security Instrumen;. Borrwer shail bay any recordation ¢osts. Lender may charge Borrower 5 fee for
releasing this Security Instrument) biy only if the fee js paid to a third party for services rendered and the
charging of the fee Is permitted ynder Applicable Law,

24, Waiver of Homestead. In aceordunce with Illinois law, the Borrower hereby releases and waiveg
all rights under and by virtue of the Iinois hamusiead €xemption laws.

rotect Borrower’s interests, The Coverage that Lender urchases {n'y not Ay any claim that Borrower makes
P B p 4 Tot pay any

insurance s required by Borrower’s and Lender’s agreement. If Lindef Durchases insurance for the
coilateral, Borrower will be Tesponsible for the cogis of that insurance, iLciuding. intereg and any other
charges Lender may impose in connection with the placement of the insurance, upst-ihe effective date of the
Cancelfation or eXpiration of the nsurance. The costs of the insurance may be adde(! g Borrower’s tora]

DOC #:323163 APPL #:0000469487 /—' i’;‘%:’égz
Initial Z/‘ é
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" BY SIGNING BELOW, Borrow
Security Instrument and in any Rider ex

Witnesses:

—_—

== _ (Seal)
-_— i

-Borrower

(Seal)
e

-Borrower

(Seal)
-

‘Borrower

DOC  #:323164

€T accepts and agrees to the
ecuted by Borrower and tecorded with it.

terms and covenants conmizined in this

v

(Seal)
Thomas 0'Brie 7 Jr

-Borrower

L

;ZZ L P ) ﬂﬁ‘—‘? 34 (Seal)

Thomas O'Brien, sr

-Borrower

(Seal)

-Borrawer

- FOR THE sSCrE

PURPOSE
OF WAIVING HOMESTFAD

-/ {Seal)
-

-Borrower

~— _ (Seal)

-Borrower

APPL #:0000469487

@ BA(IL) (o10)
®

Page 14 of 15
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STATE OF ILLINOJS,
I, /c&-,

state do hereby certify that

Cook County ss;
» @ Notary Public in and for said county ang

Thomag O'Brien, Jr, Thomag O'Brien, gy

personally known to me (o pe the same person(s) whose name(s) subscribed to the foregoing instrument
appeared before me this ¢

ay in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their fr

¢ and voluntary act, for the uses and purposes therein set forth,
Given under my hand and officia] seal, this

22nd day of January, 2004

Notary Public '2

s
“OFFIC’AL SEAL
Kethisen J. Felgrini
Notary Public, Staze of £inois
My Commission Expires 0F421/05

........ e L PP

DOC  #:323165 APPL #:000026%457 ,;g?_-g?__ ’
lniuatg// éé )
@-GA(IL) {0010)
®
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ADJUSTABLE RATE RIDER

{1 Year LIBOR Index - Rate Caps)
{Assumabie after Initig] Period)

THIS ADj USTABLE RATE RIDER IS made thig 22nd day of January, 2904 ,
and is mcorporated into and ghaly be deemed (o amend ang Supplement the Mortgage, Deed of Trust, or
Security Daeg (the "Security Instrument") of the same date given by the undersigned (the "Borrowar") to

(the "Lender "} of tiie sapme date and Covering the Property described i the Security Instrument ang located ar:
8623 North Merrii] Street, Niles, 11, 60714

S35 % The Note provides for

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initia} interest rate y will pay may change on the first day of February, 2009 . and

may change on tha day every 12¢ month thereafier. Each date op Which my interet rate conid Chanoe i
called 3 "Change Dage. "

Doc #:331817 APPI, #:0000469487
MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index (Assumablg after |nitjat Perind)

Family . Freddie Mac UNIFORM INSTRUMENT
@-es6R (0105) Form 3148 1404
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
one-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal.
The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index."

If the Irdex is no longer available, the Note Holder will choose a new index which is based upon
comparable iriormation. The Note Holder will give me notice of this choice.

(C) Calcilatien of Changes

Before easi: Change Date, the Note Holder will calculate my new interest rate by adding
Two and One Halrp percentage points
( 2.500%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one cighth of one percentage point (0.125 %). Subject to the Timits stated in Section
4(D) below, this rounded amourt v it ve my new interest rate until the next Change Date.

The Note Holder will then deterruin= the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected 1o owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at tie first Change Date will not be greater than
10.375 % or less than 2.500 %. Thereafer, my interest rate will
never be increased or decreased on any single Change Date by meieshan Two
percentage point(s)
( 2.000 %) from the rate of interest I hyve been paying for the preceding 12
months. My interest rate will never be greater than 12,375 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pzy the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date viatil the amount of my
monthly payment changes again.

DOC #:331812 APPL #:0000469487 o
Initats; 2
@D);856R (0108) Page 2 of 5 Form 3148 1/01
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Lo, OWER’S INITIAL INTERES TE CHANGES UNDER THE TERMS
STATED v SECTION 4 ABOVE, UNIFORM COVENANT I8 OF THE SECURITY
INSTRUME N7 SHALL BE IN EFFECT A§ FOLLOws; f

Transfer of th. Property or 3 Beneficia) Interest iy Borrower, Ag used in this Section 18,
"Interest iy the Propet, neans any lepal or beneficia) interest in the Property, including, py; not
limited to, those beneficir; erests transferreq in a bond for deed, congract for deed, installment
sales contract or ESCrow agriement, ghe intent of which is the transfer of (jge by Borrower at a
future date 1o 5 purchaser,

If all or any part of the Prope ty lor any Interest in the Property is sold or transferred (or jf
Borrower g DOt 2 natyra] person and 3 0cneficial Inferest jn Borrower js sold or transferreq)
without Lender’s Prior written consent, Len jer =Y require immeqijate Payment in fiy]} of 5 sums

nder exercises this option, Lender shaj give Belmwer notice of dcceleration. The notice
shall provide 4 period of not legg than 30 days from the date th¢ notice i given in accordance with
Section 15 within which Borrower must pay ail sums Securid-dy thig Security Instrument, [f
Borrower fyij to pay these sumg Prior to the CXpiration of thig Period, Lender may invoke any
remedies Permiited by this Security Instrumeny without further notice o1 demangd on Borrower.

Doc #:331813 APPL, #:0000469487
. TP
Initials; e
@D-BSGR {0108) Page 3¢f 5 Form 3148 1/01
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AND THE PROVISIONS OF UNIFORM COVENANT 13 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED T0 READ AS FOLLOws;

future date'tp 3 purchaser,

If ail or any <par. nf the Property or any Interest in the Property is solq Or transferred (or jf
Borrower jg not a narega) Pérson angd 5 beneficia) interest in Borrower jg sold or transferred)
without Lender’s prior writer consent, Lender May require immediate Payment in ful} of 51 sums
secured by thig Security Instrumen, However, this Option shall not e exercised by Lender i such
EXCrICise is prohibiteq by Applicabje Law. Lender also shall pot exercise this option if: (3)
Borrower causes (o he Submitted 1 Lender information Tequired by [ender to evaluate the
intended transferce ag if 5 ew loan werp bling made to the transferee; ang (b) Lender reasonably

Borrower in Writing,

If Lender €Xercises the option o Tequire immediate Payment in #ip. g ender shaj] give
Borrower notjce of acceleration The notice shaj) Provide a period of not less raan 30 days from
the date the notice is given jp accordance wijth Section 15 within which Borrowey, s pay ail
Sums  secured by this Security Instrument, If Borrower fajig 0 pay these sums pror ‘o the
eXpiration of thig peried, Lender may invoke any remedieg Permitted by this Security Wisivnent

boc #:331814 APPL #:0000469487
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vL//&_ (Seal)
Thomas ¢ 'Brien, dr -Borrower

Z
- Q&zx—\(Seal)

-Borrower
FOR THE corr, PURPQOSE
OF WAIVING HOMESTEAL

— . _{Seal)
—_—

-LRororier

(Seal)
_—

-Borrower

DOC #:33181s
@D-856R (0108)
®

Page 50f5

o

o -

. 4 (Seal)

Thomas O'Brien, Sr -Borrower
(Seal)

-Borrower

(Seal)
-_—

-Borrower

L/ (Seal)
-

-Borrower

APPL $#:0000469487
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