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* DEFINITIONS e D AT

Words used in rultiple sections of this document are defined below and other viords »re defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also pro~ided in Section 16.

(A) “Security Instrument” means this document, which is dated January 23, 2Cu3, together with all Riders to this
document.

(B) “Borrower” is Celia Perez, A Married Woman

. Borrower is the mortgagor under this Secusi'y Instrument.

{C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, M 48501-2026, tel. (888) 679-MERS.

() “Lender” is a GreenPoint Mortgage Funding, Inc..
Lender is Corporation organized and existing under the laws of
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the State of New York. Lender's address is 100 Wood Hollow Drive, Novato, CA 94945

(E) “Note” means the promissory note signed by Borrower and dated January 23, 2004, The Note states that Borrower
owes Lender Three Hundred Forty Five Thousand and 00/100ths

Dollars (U.S. $345,000. 00)
plus interest. Bomower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than February 1, 2034,

{F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrovier fcheck box as applicable]:

D Adjustable Xatz Pider I:I Condominium Rider I:l Second Home Rider
Balloon Rider D Planned Unit Development Rider |___| Biweekly Payment Rider
14 Family Rider [ ] Revocable Trust Rider
|:| Other(s)_ [specify]
(I “Appllcable Law” means all contrelling applicable federal, state and local statutes, regulations; Ordmances and:” e v

adm]mstranve rules and orders (that have the effect «f1aw) as well as all applicable final, non-appealable-judicial opinions:

. .
Uy PR A wigg.

‘ (J) . “Commumty Assocmtlon Dues; Fees, and Asiessmeonts” means all dues, fees assessments and other charges that

are tmposed on Borrower or the Property bya condominiurm assoelatmn homeowners aSSOClatIOI'l or- smnlar organization.

.....

‘ LK) “Eleetromc Funds Transfer” means any transfer of furds; cther than a transaction orlgmated by check; draft oL

il

v ‘smnlar paper mstrument which is initiated through an electronic terniinat elephomc instrifment, computer or.magnetlc tape

-

50 as to order, mstruct or authorize a financial institution to debit or credit a=account.’ Such term includes, it is not limited

to, point-of-sale transfers, automated teller machine transactions, transfers mivated by telephone, wire transfers, and
automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (1} aamage-to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in ieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,

(03] “Periodic Payment” means the regularly scheduled amount due for (i) prmcnpal and interest under the Note, plus
(1) any amounts under Section 3 of this Security Instrument,

{P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F R. Part 3500), as they might be amended from time to time, or any additional or successor
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legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not
qualify as a “federally related mortgage loan” under RESPA.

Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Bomrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS the following described property located in

the County of Cook:
[Type of Rerurding Jurisdiction] [Name of Recording Jurisdiction]

As more particularly uesciibed in exhibit " A"attached hereto and made a part hereof.

B B T Y S R T Pee Phpes o L R R RN P
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TOGETHER WITH all the improvements now or hereafter ececizd on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceménts and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in this Security lustrument as the “Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borzewer in this Security Instrument, but,
if mecessary to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the
right: to exercise any or all of those interests, including, but not limited to, the right to foreciose-und sell the Property; and to

take any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumpizaces. of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;
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1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3, Payments due under the Note
and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check 1s drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may refurn any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refusc se=g payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments re accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied fuiids: Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current.
If Borrower does not do 50 ithin a reasonable period of time, Lender shall either apply such funds or return them to
Borrower. If not applied earlier, si:ch funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due-under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrupzent.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the To)! lowing order of priority: (a) interest due under the Note; (b) principal. due
under the Note; (c) amounts due under Section 3. Sach myments shall be applied to each Periodic Payment-in the. order i+
which it became due Any rcmammg amounts shall be’<pplied first to late’ charges, second to any other amounts- ~due.under,

1
RETEN
If Lender receives a ‘payment from Borrower for'a uc.m{ lent Pertodtc Payment whlch mcludes a suffiCIent amount

'_4‘__ tlns Secunty Instrumem and then to reduce the prmmpal baL nce of the Note. "~ .~ 2 T e, TR

Payments if,. and to the extent thiat, each payment can be paid in ‘full. To mf extent that any excess exists:afterithe. payment 1s'

'apphed to the full paymcnt of one or more Periodic Payments, such-cxcess “may be "applied to-any late" charges due.

Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesis to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi: Pavments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for:) (a) taxes and assessments and
other itens which can attain priority over this Security Instrument as a lien or encumbrance or the Property; (b) leaschold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lerder under Section 5;
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lier of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called “Es-iow Items.” At
origination or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay dircctly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and
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to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as
the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Botrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Ttems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower - interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in wiitrig or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay
Borrower any interest or earrini;s on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall givs to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Furds-held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESP . If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by K¥SPA;:and Bomrower shall pay to Lender the amount necessary to make up the
shortage in accordance with. RESPA] but in 10 more.than 12 monthly. payments. If there is a deficiency of Funds held in ...
escrow, as defined under RESPA; Lender shall uo.lr) Borrower as’ requlred by RESPA, and Borrower shall pay to Lender the'
amount necessary to- make up:the. deﬁcrency in accordanse with RESPA, but ifi no more than 12 monthly payments. , w552 s,atin v

:Upon payment:in- ful} of alI surns secured by this aecunty Instmment Lender shall promptly refund: to;Borrower any. et

#'Funds held by Lender. ... -« .»' ; PN e '»'f" B

RS Charges, Liens: . Borrower shall pay all taxes' o “sments, charges ﬁnes and rmposmons attnbntable to- the?v:r.:u. R

‘Property +which. cafi attain priority, over this Security.Instrument,. siessehold.payments or ground rents on:the Property;if. any;, e

RN andCommumty Assocranon Dues, Fees ;and Assessments, if any “Tonv éxtent that these items are. Eserow;ltems Borrow

. iy shall pay theminthe i manner pr0v1ded in:Sectioh 3. VA S ST
‘ ' ' Borrower-shall promptly discharge any lien which has priority-over this Securlty Instriiment unless» Borrower ‘(a) v

agrees in writing to the payment of the obligation secured by the lien in a ma\ner asceptable to Lender, but only so long as

Borrower is performing such agreement; (b) contests the lien in good faith by, oratzitnds against enforcement of the lien in,

legal proceedings which in Lender’s opinion operate to prevent the enforcement of iie‘lien while those proceedings are

pending, but only until such proceedings are concluded; or (c) secures from the holder ox 'he iien an agreement satisfactory to

Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a

lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within

10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or raore of the actions set forth

above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used !
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not !
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts |
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by !
Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender
may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,

' v
R Tey Ss R l"!;’u,i..u“r' v\t,- Aty
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certification and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Bommower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurance pulicies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies. shiall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lende: siall have the right to hold the policies and renewal certificates. If Lender requires, Borrower
shall promptly give to Lender a'i receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required bv-Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name"Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shiali: give prompt notice to the insurance cartier and Lender. Lender may make proof
of loss if not made promptly.by Borrower... Ualess-Lender.and Borrower. otherwise agree in writing, any insurance proceeds,
whether or not the underlying.insurance was Tegjiired by Lender, shall. be applied to restoration or repair of the Property, ifi:
the restoration or repair. is:cconomically feasible ani:lerder’s, security is not lessened. . During such repair and restoration. ... -. |
period, Lender shall-have .the right to:hold such' insuzanice :proceeds until-Lender has had an' opportunity to inspect-such i iui &

_ _Property to'ensure ‘the work has been completed. to Lender s satisfaction; prowded that such inspection;shall beiundertaken.’
A L L w.promptlyr. Lendek, mayrdisburse -proceeds’ for the 1 rcpalrs ‘and 1dstdtation in a single payment orin‘a.series:of«progress
5 j.;.:_r:; !, payments as the work 1s ‘completed.-. Unless an-agreement is; made in wrltlng or Applicable Law requires-intérest.to. be' paid
ron-suchiinsurance’ procceds iLender’ shall not beirequited to payaBon wwer any interest or.earnings.on such:proceeds: sFees for.:
.pubhc adjusters;or other third:parties, ‘refained: by Borrower shall not b 'piid out of the insurance;proceeds:and:shall beLthe -.::30«"
sole obligation-of Borrowet. If the restoration or repair is not economiczliy feasible or Lender’s security-wouldrbe l€isened;
the insurance proceeds shall be applied to the sums secured by this Security nsttument, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the cid<r provided for in Section 2. '

If Borrower abandons the Property, Lender may file, negotiate and settle any avilable insurance claim and related
matters, If Borrower does not respond within 30 days to a notice from Lender that the iiis raiice carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin whe:: the notice is given. In either
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assipns to Lender (a) Borrower’s
rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note i thus Security Instrument,
and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid-oy Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Nowe or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
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is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If
insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be
tesponsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or epiities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccuiate information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loza:, Material representations include, but are not limited to, representations concerning Borrower’s |
occupancy of the Property <s Borrower’s principal residence.

9. Protection or weader’s Interest in the Property and Rights Under this Security Instrument. If
(2) Borrower fails to perform e Covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly #ffzct Lender’s interest in the Property and/or rights under this Security Instrument (such
as a proceeding in bankruptcy, probate for condemmation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws -or. regulatioris), or.{c} Borrower has abandoned the Property, then Lender |
may do and pay for whatever is reasonable. o appropriate-to protect Lender’s interest in the Property and rights under this .
Security Instrument, including protecting "and/or-assessingthe: value: of the *Property, and securing and/or repairing the g
Property. Lender’s actions can:include;.but aré:not I'mi ed r-to:'-:(a).pay‘in‘gany,suiﬁss'ecured]by a lien which has priority over . #z
this Security Instrument; (b) appearing ‘in. court; -and-(:) paying::reasonable: attorneys’ fees to protect its interest«in the i
»\'Pr'qperty and/(';r ﬁghts’-'u.nder this-Set:uﬁty -Inétrument, includiug us sc'cureii,pdsitibn in'a bénkruptcyiprqceeding-:% «Secig’r'iﬂgthé!.'--' !

SRR awmdows dram«water,from pipés; ehmmate bu1ldmg QL other wr’c vmlatlons +Of . dangerous condmons and' 'have ,utnhtlesz:« TR Y
2o+ turned.on.or-off:Although Lender may take action: under this-Sectiop ¥} Lendet. does not have to do:so:and is:not-underany's " U e,

: 1duty:or: obhgatlon to:doiso/ Ht'is: agreed that Lendet-inciirs no liability Tei rot taking any or all actions: authorlzed llIldel"thIS‘ [T Y
* Section 9. Spphana b e Nyl S0 s
Any amounts disbursed by Lender under this Section 9 shall becom¢ adéitional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the dpie of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender atees to the merger in writing,
10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of (naking the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reasoi; t«c Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously providerl such insurance and
Borrower was required to make separately designated payments toward the premiums for Mortgage insvzance, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previcusly in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower
shall continue to pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the peried that Lender requires) provided by an
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insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated payments toward
the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if |
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into ‘
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions ‘
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may
require the mortgags. insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include [wirls obtained from Mortgage Insurance premiums).

' As a result of fliese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portron «i Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducirg losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements wiil-not affect thesamounts that.Borrower has agreed to pay for Mortgage

. Insurance, or any other terms of the Loar.: Sich agreements :will-not: ihcreaée'the amount Borrower will owe for

Mortgage Insurance, and they will not entitle Bsriower.to. anyrefund. . 1. e ik e

weeey . (b) Any such agreements:will- not: affect the rights Borrower: has —:if, any.—~ with respect to the Mortgage -
‘Insurance under the Homeowners:Protection.:Act.ci 1598 or:any other:law. ' These:rights may include the right to =z ok
“'.:=feceivé‘certain dis'clbsu're's, to requést' and obtain- canc ;llau'ioh 'of the: Mdrtgage Insurance," to 'have the Mor‘t'gagé N ST

unearneﬂ at:the.time: nf sich? cancel]atmn or: terrmnatlon T TNy b IR R HEG TR SRl B Li,‘
i iy 21w Assignment: of.ﬁMlscellaneous Proceeds, 1Forfe1ture Al Mlscellaneous Proceeds are hcreby 3551gned stotand o
sha]l be paid to Lendersa iatiidms sl i i d efelorady < 70 ol 0t e e oy R £ W

'If the Property'is‘damaged; such Mlsce]laneous Proceeds shall < applied to restoration or repair of the Property; if ..
the restoration or repair is economically feasible and Lender’s security is not lesscred. During such repair and restoration
periad, Lender shall have the right to hold such Miscellaneous Proceeds until Lerdsi has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided th~< such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or ir ¢ seiles of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earniigs jon such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be icsseuss, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, pa:d to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
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the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has
a right of action in rezard to Miscellaneous Proceeds.
Borrower siat! be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result i forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrumént. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture
of the Property or other materialimrirment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for J:;aages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lenrie
All Miscellaneous Proceeds that aré not applied to restoration-or repair of. f.he Property shall be applied in the order
s21--  provided for in Section 2. et Rt B T I B R T
Y 12. Borrower Not Released; Forbear:nce By*Lender Not-a: Walver Extensron of the time for payment or
i+ .4 v vomodification.of amortization of the sums-seciired. oy this. Security: Instrument. granted:-by-Lenderto:Borrower or any
~Successor in Interest of Borrowersshall not.operate:tc ciease the-liability. of. Borrower: or. any-Successors in'Interest of s
-: .Borrower::Liender-shall not'be:required to commence procerdinys-against-any Successor in-Interest:of Borrower:oftoirefusess iy o
+to- extend time:for. paymient. of-otherwise :modify. amortizatiow-of the/sums: secured: by this Seciirity Instrument:by:reason-0fz .«
.. any demand .made-by thesoriginal.Borroweror:any: Successors in: Interest- of :Borrower. - Any forbearance by:Lender ‘in::
Tusivr 0 exercising any right.orremedy:including, without:limitation,:Lenider’s acveptance-of payments. from:third persons, eritities:or: .
.- Successors in-Interest- of. Borrower or.in-amounts:less than’ the ‘amoutit ‘then-due, shall'not bera waiver of. orspreclude ﬂ'ler e
exercise of any right or femhedy. -+ .-#ro R e R
13. Joint and Several Llability; Co-signers; Successors and Assizns 3sund. Borrower covenants and agrees '
that Borrower’s obligations and liability shall be joint and several. However, 4ry Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer™): {a) is co-signing this Security Justrument only to mortgage, grant
and convey the co-signer’s interest in the Property under the terms of this Security Instrunient; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrumen or the Note without the co- .
signer’s consent. '
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Brirower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rightz ard benefits under
this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable
Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by teducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first«class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall ‘constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly =ovify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified procedure. There
may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be
given by delivering it or by mailinz it by first class mail to Lender’s address stated herein unless Lender has designated \
another address by notice to Borrower. /Any notice in connection with this Security Instrument shall not be deemed to have :

P been given to Lender until actually received by Lender. If any notice.required:by:this Security Instrument 1s also required

~.under Applicable Law, the Applicable Law requirement .will satlsfy the corresPondmg requlremcnt under this Security
IR Instrument iy e ’w‘c“" T L LSNPS T ok {fe i
wx ol 62:Governing Law; Severability; Rules. of ‘Zenstruction.: ThlS Security:Instrument. shall be governed:by;federal
.-:law and the law of the jurisdiction in which the Propzi’ y: tis-located: - All:rights:and -obligations contained-in this Security
i;:Instrumént:ate- subjéct-to.any requirements and limitations o Apslicable.Law.:-Applicable:Law might:explicitly.or implicitly.: TR
saallow’the:parties:to;agree: by contract-or-it might- be: silent; <but-such.silence ‘shall- not'be :construediasra prohibition:against. »=: it -
~agreement by -contract. “In‘the -event :that any.provision or: clauss’of+this. Security Instrument or :the:Note-conflicts swith- &2 st
zneaik-ie Applicable: Lawy-such- conflict. shall: not: affect other. prowsu)nsmf G écﬁ:’ity“lnstmment' orsthedNoté:‘which' can-be:given: '
= -effect without the conflicting provision. . A5 L wd me Py ubiees s A RS TN I LS pilieds: Spas Bl

As used in this Security Instmment (a) words of the mascu]me sonder shall mean and include correspondlng neuter -
words or words of the feminine gender; (b) words in the singular shall mean and inclede the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and uf #li3 Secunty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscc m this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreemerit, tie intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all !
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
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before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might
specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrament and
the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; () pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no‘accs.eration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18.

20. Sale of Noir, Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Securty Strument) can be sold one or more times without prior notice to Borrower. A sale might result
in a change in the entity (known as *ie “Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortzaze loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of

... thie Loan Servicer, Borrower will be giver written notice of the change which-willistate the-name. and address of the new
*Loan Servicer, the address to which payments shonld be made and any:other information RESPA requires:in-connection with
.. ‘a notice of transfer of servicing. If the Note is 50id and thereafter ithe:Loan is servicedsby.a Loan: Servicer other than the
+sspurchaserof . the+Notessthe mortgage loan servicirg »bligatiofis..torBotrower will remain with:the.:Loan- Servicer; orzbe... .
+iAransferred:to:a’sticeessor Loan Servicer and are:not azs uied: by:the Note. purchaser-unless: otherwise:provided by:the Note -

R EER AN N e T O e T I e L ST R

“wpurchaseri.

«;:that’the -other: party. has-breached:any .provision: of;sor sany: duty ov¢d by reason: of,: this:Security: Instrument;«unti! such-

of such alleged breach and afforded thé otherparty-hereto’ a-reasonsbie perind after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elaps= beioze certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The noticz of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Boriowér pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Ser tion 20.

21. Hazardous Substances. As used in this Section 21; (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the followin 2 substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile soivers. inaterials containing
asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal iavs-and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection; {c}“Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition™ means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
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of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency ot private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any coveuwant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; () a date, ne? less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failur: ¢ cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Sccvzity Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borruwer of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
«¢~foreclosure. If the default is not cured ou or before the date specified in the notice,-Liender_at.its.option may require
w; ¥immediate:payment:in full of all sums secur :d by this Security Instrument,without further.demand ‘and-may. foreclose
"o~ v this' Security:Instrument by judicial proceeding. j.ender shall be entitled te:collect all: expenses-incurred-in:pursuing

R GRS Ll

e .
e o

.n'."‘evidence-‘ i

'!."Apphcable Lawa wlaagineinrsl @ oerymope st LRt 1'.1 TERGRL \aI n R ey B bt Ry ﬂ ri Fatlrps o iy

pekhses S0 we 24 Waiver ofy Homestead : In*accordance with Illinois. law,wle(Borrower. ‘hereby releases and waives allrights:i.... - ovle

under and by virtue of the Illinois homestead éxemption laws; s -7 -

25. Placement of Collateral Protection Insurance. Unless Borr »wer nrovides Lender with evidence of the
insurance coverage required by Borrower s agreement with Lenider, Lender may prichase insurance at Borrower s expense to
protect Lender s interests in Borrower s collateral. This insurance may, but neea-not,-protect Borrower s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claiii-that is made against Borrower in
comnection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower s and Lendzrs agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, in<Juding interest and any
other charges Lender may impose in connection with the placement of the insurance, until the ritective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower s totel ruistanding balance
or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to ¢t on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.
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23 Release -Upon payment. of all sums. secured oy. .hls Secunty Instrument Lender shall release. this' Secunty;;:. Tt
;:=Instmment . Borrower . shall :pay-any: recordation.costs: +, Lendsi imayacharge sBotrower a fee. for-releasing -this:Security... -
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Witnesses:

é,c&a) QM}L | (Seal)

Celia Perez -Borrower
{Printed Name]

Printed Name: [Please Complote}

5&1/&0 @@ﬁ (Seal)
TERESO PEREZ, signing ®hly -Borrower
for the purpose of waiving [Printed Name}
homestead rights

Printed Name: {Prease Complete]

(Seal)

-Borrower
{Printed Name]

(Seal)

-Borower
1Y -;f’f’l”ie" Name] '
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State of L §
§
County of COO k §

Before me the undersigned authority, on this day personally appeared

f [
CQ“(L Pere.z .’ marr-.lecl) WO oLr ¢ TC.F eso ?E“b‘d, 5.‘3"""""‘! °""k‘|

] for tha purpes<e ol popyviw . \-\Orﬁﬁdm‘{’
known to me (or proved to me through an identity card or other document) to be the person(s) whose name’is subscribed to

the foregoing instrument, and acknowledged to me that he/she/they executed the same for the purposes and consideration
therein expressed.

Given under my hand and seal on this 23 day of SO_'..) wor ff 2,00\-( .

g\wu«p

OFFACiAL SEAL Notary/Poglic ! {Printed Name]
SUZANMC gT?ﬁ:R&mems My C sion Expires:
O RSION X7 4ES: 01447
S
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Lot 35 in Block 23 in W.F. Kaiser and Company's Arcadia
Terrace, being a subdivision. of the North half of the South
East quarter (except the West 33 feet thereof) and the South
East quarter of the South East quarter of Section 1, Township

40 North, Range 13, East of the Third Principal Meridian, in
Cook County, Illinois.

PERMANENT INDEX NUMBER : 13-01-431-002
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Loan Number: 0200693877

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 124 FAMILY RIDER is made this 23rd day of January, 2004 , and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of th¢ same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to
GreenPoint Mortgag: Funding, Inc.

(the “Lender™)
of the same date and covesirg the Property described in the Security Instrument and located at:
5651 N Campbell AVE, Chicago, IL 60659

[Property Address]

14 FAMILY COVENAN rS. i addition to the covenants and agreements made m the Securrty

Instrument Borrower and Lender further covenant and agree as follows: JERE TN

A.. ADDITIONAL PROPERTY SURIECT TO THE SECURITY INSTRUMENT. " In addmon WMot i1

“the Property described in Security Instrument, tae: \oliowing items now or hereafter atfached to the:Property to thew ™ 7
¢xtent they are fixtures are added 'to the Property Uescription, and shall alse constitute the Property coverediby-the: .- = -,
- “Security Instrument: - building materials, appliances and goo ds of every nature whatsoever now or hereafter.located- -
v -in; on, or used; or intended to be used in connection wiili ‘iic, Property, including, but -not limited-to; those for.thes =1 i
«. ~purposes. of supplying or distributing heating, cooling, €electricity; gas,: watér;air.and light,- firexprevention and.i; .0 -~ 23
- 1 .extinguishing apparatus, security:and access control apparatus;,niwnbing, bath tubs, water-heaters,: watericlosets,:..
.. +.sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers ryers, awnings, storm- windows; storm:doors;" -

screens, blinds, shades, curtaing and curtain rods, attached mirrors, crsinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the Property
covered by the Security Instrument. All of the foregoing together with-ths Property described in the Security
Instrument {or the leasehold estate if the Security Instrument is on a leaseholdy.are referred to in this 1-4 Family
Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower slall zot seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agre=d in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall aiet 2llow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior writien nermission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5.
E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.
F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section
6 concerning Borrower’s occupancy of the Property is deleted.
G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender
all leases of ine Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lenect shall have the right to modify, extend or terminate the existing leases and to execute new !
leases, in Lender’s sule discretion. As used in this paragraph G, the word “lease” shall mean “sublease™ if the
Security Instrument it 07 a leasehold.
H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncsnditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of
the Property, regardless of to'whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Ren’s, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However; Borrower shall receive the Rents until (i) Lender has given Borrower notice of 1 .ovevvs 4,
default pursuant {6 Séction 22 of the Secdrity Instrument and (ii) Lender has given notice to the tenant(s) that the . o e L
Rents are to be pard to. Lender or Lender’s agent Thrs assrgnment of Rents constitutes an absolute: assrgnment
. and not an assrgnment for addtttonal securtty .,rny ; \“ .
. If Lender gives’ notices. of default to Do mwer (t) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to bz-applied to the sums secured by the Securrty Instriment;
(11) Lender shall be entrtled 0 collect and receive ‘all cf the Rents of the Property, (111) Borrower agrees that eacht
tenant of the Propmerty ‘$hall pay ‘all Rents due and” unpaid 1y Lender of Lender’s agents upon Lender 5 wrltten “f
“ Qet 0’ ;(1v) unless apphcable Taw provides CLhP wrse all Rents co]]ected ‘by Lender or’ Lende' k
® agents shall be*applred" first to the costs ‘of takmg control of ann rra"agmg the Property and colleetmg the Rents
‘irncludtng, ibut ‘ot liffited to, attorneys’ fees, Teceiver’s fees, premrurns ‘on TECEIVET’S “bonds; Fepair- andrsenAy
" raifitenance costs, insurance premiums, taxes, assessments and Giiier chargés on the Property, and ‘then to the
sums secured by the Security Instrument; (v) Lender, Lender’s agents cr any judicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lendst shall be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Reris snd profits derived from the
Property without any showing as to the inadequacy of the Property as security.
If the Rents of the Property are not sufficient to cover the costs of taking ccuirol of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes sha'l bzcome indebtedness
of Borrower to Lender secured by the Security Instrument pursuant to Section 9.
Borrower represents and warrants that Borrower has not executed any prior assignment ot the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its'r’guts under this

-

paragraph.
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Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default oceurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of Rents of the Property shall terminate when all the sums secured by the Security Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender‘hay an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING £E€LOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

(Seal)

(SN |
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