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DOWNERS GROVE, L 6)515 C

Q.. RECORD AND RETURN TO:

) DREPERRED MORTGAGE ASSOCIATES, LTD
L\) 3030 FINLEY ROAD, BUITE 104
a DOWNERS GROVE, IL 6051S
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THIS MORTCAGS ("Security Insirument”} is given on DECEMBER 7 L1994

The mortgagoris STPTEN TEN3ER AND LISA TENZER FORMERLY KNOWN A8 LISA
ROZENFELD, RUSBAND AND WIFE

(*Borrowes*).
This Security Iastrument is given'tc. . PREFERRED MORTGAGE ASSOCIATES, LTD.

which is organized and existing under th2 jaws of THE STATE OF ILLINOIS , and whose
sddressis 3030 FINLEY ROAD, 4UITE 104,

DOWNBRS GROVE, IL 60515 ("Lender®).
Borrowsr owes Lender the principal mmof ~ O/E HUNDRED NINETY~TWO THOUSAND AND 60/1200
Dollars

(us. $ 192,000.00 ). This deoi is evidenced by Borrower's gote dated the same date as ' chis
Security Instrument {"Note*), which provides for monii); psyments, with the full debt, if oot paid esclier, due and paysble
on JANUARY 1, 2025 . This Securty ~iustrument secures to  Lender. (a) the repayment of
the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the seovrity of this Security Instrement; and (c) the performance of
Borrower’s convenants and sgresments under this Security Instrumet «pd the Note. For this purpose, Borrower does hereby
morigage, grant and convey to Lender the described property located in

COOK

UNIT NO. 2026-1 IN THE BLBANOR CONDOMINIUM, TOGFIIER WITH IT8
UNDIVIDED PERCENTAGE INTERST IN THE COMMON ELEMRNTF, AB DEFINED
AND DELINEATED IN TEE DECLARATYON OF CONDOMINIUM ¥ILED A8 DOCUMENT
NUMMBER 3139132, AS AMENDED FROM TIME TO TIME, IN YFs CANAL
TRUST®®'s SUBDIVISION IN SECTION 23, TOWNSAIP 40 NORZI/, RANGE

14, EAST OP THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

County, lllinois:
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DEFI-01 RELIRDING $37.50
s tﬁ;é ‘Tgﬁild Yot 123/%3/9;'3}::122:00
.o a9 R ¥ -4 — 435
CON¥ COUNTY RECORDEFR
14-33-127-012-10604
which has the address of 2026 N. HOWE STREET, #1N CHICAGO

(el ax aer o)
Hlinois 50614 (*Propesty Address®); QA
[y Cole}

TOGETHER WITH all the improvements pow ot hereafier erected on the propesty, and aif easements, appurtenances, and fixtures
now or hereafler a part of the property. All repis.cments and additions shali also be covered by this Security Instrument. All of
the foregaing is referred lo in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right lo morigage, grant
and convey the Property and that the Property is unencumbered, axcept for encumbrances of record. Borrower warnints sod will
defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

ILEINOIS  -Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3014 9/% >
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premiums and reaewal noumm‘:liﬂ ﬁm@il%&tom@t@ ch carrier and Leader, Leader

may make proof of loss if not e .

Unless Leader and Borrower olherwise agree in writing, insurande proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's scurity is not leasened. If the restoration of
cepair is not economically feasible ac Lender's security would be tessened, the insurancs proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, wilh any excess paid to Borrower. If Borrower abaadons the Propesty, or does
00t answer within 30 days a notice from Lender that the insurance carvier has offered to settle a claim, then Leader may collect the
insurancs proceeds. Lender masy use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whetber or not then due. The 30-ay period wiil begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shail not extend or postpose
the dve dsis of the monthly payments reforred  in paragraphs 1 and 2 or change the smount of the payments. 1f undes panagrerh
21 the Property is acquired by Lender, Borrower's right to any insuraace policies and proceeds resulting from damage to the Propesiy
priof to the scquisition shall pass to Leader to the extent of the sums secured by this Security Instrument immediately prior 1o the
acquisition.

6. Octupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Lenseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principe! residence within sixty days after the execution of this
Security Instrument G shall continue to occupy the Property as Borrower’s principal residence for at least one year aflec the date
of occupancy, unless Lersler othenwise agrees in writing, which consent stall not be unreasonably withheld, or unless extenusting
circumstances exist whicl are beyond Bosrower's control. Borrower shalt not destroy, damage or impair the Propesty, allow the
Property ta deteriorate, ot onmrhit wasts on the Property. Borrower shall be in default if ey forfeiture action or proceeding, whetber
civil or criminal, is begun tha! in) Lendes’s good faith judgmeat could result in forfeituse of the Property or otherwise materially
impair the lien created by this Seun: Instrument or Lender’s security interest. Borruwer may cure such & default and reinsiate,
as peovided in pamagraph 18, by cavsing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
> determination, precludes forfeiture of the Bowower’s interest in the Property or other matenial impairment of the lien crested by this
Security {nstrument or Lender's security inicreet. Borrawer shall also be in default if Borrower, during the loan application process,
gave matzrially false or inaccurats information ¢/ stitements to Lender (or failed to provide Lender with any malerial information)
in connection with the loan evidenced by the Nows, including, but not limited to, representations concerning Borrower's occupapcy
of the Property as a principal residence. If this Secuiiy iastrument is on a leasehold, Borrower shall contply with all the provisions
of the lease. 1f Borrower goquire . fee title to the Properiv. the leassbold and the fes title shall not merge unless Lender agrees to
the merger in wniling.

7. Protection of Lender’s Rights in the Property, If Borower fails to perform the covenants and agreements coslained in this
Security lnstrument, or there is a legal proceeding that may signifizan Iy affect Lender’s rights in the Property (such as a proceediag
in bankruptcy, probete, for condemaation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever
ia pecessary to protect the value of the Property and Lender's rights in the Pocoerty. Lender’s actions may inciude paying sny surms
gecured by s lien which has priority over this Security [nstrument, appearing ir. court, paying reasonsbls altorneys® fees and eatering
on the Property (o make repairs. Although Lender may take action under wnis peragaph 7, Lender does not have to do 0.

Any amounta disbursed by Lender under this parngraph 7 shail becorue additiona) debt of Borrower secured by this Secunity
Instrument. Uniess Borrower and Lender agree to other terms of payment, thess z.nounts shall bear intercst fror the dato of
disbursement st the Note rate and shall be payable, with interest. upon notice from Lender 25 Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as & condition of muatin the loan secured by this Security
Instrumest, Borrower shall pay the premiums required (o maintain the morgage insurance in effsc!. I, for any reason, the mortgage
insurance caverage roquired by Lender Inpees or cezses to be in effect, Borruwer shall pay the preminims ~equired to obtain coverage
substantislly equivalent to the mortgage insurance previously in effect, at a cost subsiantially equivalsit 2 the cost to Borrower of
the mostgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. .If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o otie-(welfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in eiiect. Lender will
accept, use and retain these payments as a foss reserve ia lieu of mortgage insurance. Laoss reserve payments may no touger be
required, at the option of Lender, if mortgage insurance coverage (in the smount and for the period that Lender requires) provided
by an insurer approved by Leader again becomes aveilable and is obtained. Borrower shall pay the premiums required o maintain
mortgage insurance in effect, of to provide a [oss reserve, until the requiremeut for mortgage insurance ends in accordance with any
written sgreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borr=aer notice at the time of or prior to an inspection specifying reasonable cause for the inspection. "

10. Condemnation. The proceeds of any sward or claim for damages, direct or consequential, in connection wilh any
condemnation or other taking of any part of the Property, or for conveyance in lie of condemnation, are hereby assigned and shall
be paid to Leader.

In the eveat of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrurnent,
whether or not then due, with any excess paid to Borrower. la the event of & partial taking of the Property in which the fair macke?
value of the Property immedistely before the taking is equal to or greater than the amount of the sums secured by this Secvfity
Instrument immediately before the taking, unless Borrower and Leader otherwise agree in writing, the sums secured by this

Single Femily - Fannie Mae/Freddis Mac UNIFORM INSTRUMENTY ! Rw, 9/80
Page 251 8 Initials: Y V. 702
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85 if no acceleration had mcunM%@FiFhl @u*-Alllol @ of acceleration under paragraph 17,
of Loan

19. Sale of Note; Charge icer, The Note of a partial anterest in the Note (logether wilh this Security Instrument)
may be sold one or more times without prior notice to Borrower. A sale may result in a change in the catity (known as the "Loan
Servicer*} that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer uarelated to u sale of the Note. !f there is a change of the Loan Servicer, Barrower will be given written notice
of the change in accordance with paragraph 14 above and applicable law. The notice will state the name snd address of the new Loan
Sexvicer and the address to which payments should be made. The notice will also contain any other information required by
spplicable [aw.

20. Hazardous Substances. Borrower shail rot cause or permit the presence, use, dispusal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the Property that ig in
violstion of any Environmental Law. The preceding two sentences shali not apply lo the presence, use, or storage on the Property
of small quantities of Hazardous Substances thal are generally recognized to be appropriale to normal residential uses and to
maintenance of the Property.

Boriower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by wny
govéramental or regulatory sgency or private party involving the Property and any Hazardous Substance or Eavironmental Law of
which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other rerr distion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the fille wing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, nu-terials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, “Environmental Law" means fuderal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection.

NON-UNIFORM COVENANTS. Bomover and Lender further covenant and agree as follows:

21. Acceleraiion; Remedies. Lender shall give notice to Borrower prior to acceleration following Barrower’s breach of
any covensnt or agreement in this Security Instivient (hut not prior to acceleration under parugraph 17 unless applicable
law provides otherwise). The notice shall specify: (4’ tiie default; (b} the action required to cure the default; (c) a date, nGt
less than 30 days from the date the notice is given to oz =ower, by which the default must be cured; and (d) that failure ¢o
cure the default on or before the date specified in the notice (izy result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Pronerty. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the forecloure proceeding the non-existence of a defauit or any other
defense of Borrower to acceleration and foreclosure. If the defaul: i rat cured on or before the date specified in the notice,
Lender at its option may require immediate payment in fuli of all sum< s.cured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeainz - Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, bv: nut limited (o, reasonable attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of ali sums secured by this Security instrutment, Lecoer shall release this Security Instrument to
Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestend. Bornwer waives all right of homestead exemption in the 'ropary.

ILLINOQIS - Single Family - Fannic Mea/Freddie Mac UNIFORM iNSTRUMENT

Form 3014 9/90
Loawr Foome inc. {800 448-3855
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. UNbistable it &QPY

(1 Year Treasury Index - Rate Caps)’

THIS ADJUSTABLE RATE RIDER is made this 7TH day of DECEMBER 09 94 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instru-
ment”) of the saie date given by Lhe undersigned (the “Borrower®) to secure Borrower's Adjustable Rate Note (the “Note®) to

PREPERRED MORTGAGE ASSOCIATEL, LTD.
AN XLLINOI8 CORPORATION (the "Lender*)
of the same date and covering the property descnbed in the Security [nstrument and located at:
2026 N. EOWE STREET, #Fi1N
CHICAGO, 1L 60614
[Proparty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AMT THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST fATZ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL *>OVENAINTS. ~In addition to the covenants and sgreements made in the Security Instrument, Borrower and

Lender further coveant and agree o5 fllows:
A. INTEREST RA TE AND MONTHLY PAYMENT CHANGES _
The Note provides /or an initial interesiate of 7.750  %. The Nole provides for changes in the interest rate and the

monthly payments is follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest ryte [ will pay may change oa the first day'of -~ JANUARY 1 , 19 98 , and on that day
svery |2th month thereafter. Each date on which my interest rute could change is called a "Change Date.”

(B) The Index

Beginning w th the first Change Date, my interest rate will be base! on an Index. The ‘Index” is the weekly average yield on
United States Teasury securities adjusted to a constant maturity of 1 veur,'ar made available by the Federal Reserve Board. The
most recent Ind :x figure available as the date 45 days before each Change Date s zalled the *Current [ndex.”

if the Inde:. is no longer available, the Note Holder will choose & new index which 13 based upon comparable information. The
Note Holder will give me notice of this choice.

{C) Calcu.ation of Changes S
Before es:h Change Date, the Note Holder will calculate my new intercst rats by adging VWC 'AND THREE QUARTERS .
percentag: points ( 2.750 %) 1o the Current Index, The Nric-Holder will thea round the - 3
result of this addition to the ncarest onc-cighth of one percentage point (0.125%). Subject to the limits sta’ed-in Section 4(D) below, | |
this rounded amount will be my new interest rate until the next Change Date. ‘.a-
The Not: Holder will then determine the amount of the monthly payment that would be sufficient to repay e mpud pnnclpal
that | am e7 pected to owe at the Change Date in full on the maturity date at my new interest rate in substantiaily equal payments.
The result ¢ f this calculation will be the new amount of my monthly payment.

(D) Limiits on Interest Rate Changes
The int:rest rate [ am required to pay at the first Change Date will nct be great than 9.750 % or less than
5.750 %. Thereafter my interesi rate will never be increased or decreased on any single Change Date by more
than two gercentage points (2.0%) from the rate of interest | have been paying for the preceding twelve months. My interest rate
will never be greater than 13.750 %.

(E) Etfective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly payment begin-
ning on t.e first monthly paymeatl date after the Change Date unti) the amount o7 my monthly payment changes again.

MULTIST ATE ADJUSTABLE RATE RIDER. ARM 8-2 - Single Famity -  Fannis Mse/Freddie Mec Uniform Instrument Form 3111 3/86
Page 1 of 2 UFT #3111 5190
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LOAN NO. A098294 UNOI I IE” EE g QI Y

THIS CONDOMINIUM RIDER is made this 77H aay of DRCEMBER .19 94 '
aod is incorporated into and shall be deemed to amend and supplemeat the Mortgage, Deed of Trust or Security Deed (the *Secunity

Instrument”) of the same date given by the undersigned (the *Borrower") to secure Borrower’s Note to

PREFPERRED MORTGAGE ASSOCIATES, LTD.

AN ILLINOIBS CORPORATION

of the same date and covering the Property described in the Security [nstrument end located at:
2026 N. HOWE STRBET, #1iN, CHICAGO, IL 60614

[Property Address}
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known as:
ELEANOR CONDOMINIUM ASBOCIATION
[Name of Cordorrwwan Propact]

(the *Condominium Project”). [f the owners association or ather entity which acts for the Condominium Psoject (the “Owners
Association®) holds title to property for the benefit or use of s members or sharcholders, the Property also includes Borrower's
interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMIX1UM. COVENANTS. Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Leader further covesart and agree as follows:

A. Condominium O%izations. Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constitueat Documents. The “Czastituent Documents® are the: (i) Declaration or any other document which creates the Condominium
Project; (ii) by-laws; (jii) code of re ulations; and (iv) other equivalent documents. Borrower shall prompily pay, when due, all dues
and assessments imposed pursuant ta v Constituent Documents.

B. Hazard Insurance, So luiy as the Owners Associalion maintains, with a generally accepted insurance carrier, 8 “master”

¢ “blanket* policy on the Condominium Proicst which is satisfactory to Lender and which provides insurance coverage in the
amomts. for the periods, and agains: the hazardsLender requires, including firc and hazards included within the term *extended
coverage”, then:
(i) Lender waives the provision in Uniforrs Covenant 2 for the monthly payment to Lender of the yearly premium
instaliments for hazard insurance on the Property; and
(i) Borrower's sbligation under Uniform Covedznt S to maintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is providzd by ‘ae Cwners Associa**on policy.

Botrower shall give Lender prompt notice of any lapse in veouied hazard insurance coverage.

In the event of a distribution of hszard insurance proceeds iiiieu of restoration or repair following a loss to the Property,
whether to the unit or to common elements, any proceeds payable to-Bursower are hereby assign:d and shall be paid to Leader fqn
application 1o the sums secured by the Security Instrument, with any excess pai) to Borrower. -‘

C. Public Liability Insurance. Borrower shall take such actions as._ray be reasonsble to nsure that the Owrers Association
maintains a public liability insurance policy acceptable in form, amount, and exteu’ of coverage to Lender. ' l

D. Condemnation. The proceeds of any award or claim for damages, Girxt or consuquential, payable to Borrower mw‘
connection with any condemnation or other taking of all o any part of the Property, \whcther of the umt or of the common elements, ;. =
or for any conveyance in lieu of condemnation, are herehy assigned and shall be paid to [<ader. Such proceeds shall be applied by
Lender to the sums secured by the Secunity fnstrument as provided in Uniform Covenant 10.

E. Lender’s Prior Conseni. Borrower shall not, e cept after notice to Lender and wilh “Lenss:’s prior wrilten consent, either
partitioa or subdivide lhe Property or consent lo:

(i) the sbandonment o7 termination of the Condeminium Project, except for abandonment or ‘eriaration required by law in
the case of substantial destruction by fire or other c2sualty or in the case of a taking by condemnation or emis2at domain;

(i1) any amendmeat to any provision of the Corstituent Documents if the provision is for the express heanefit of Leader;

(iii) termination of professional management anJ assumption of self-management of the Owners Association; of

(iv) any action which would have the effect o. rendering the public liability insuran:e ccverage maintained by the Owners
Association unacceplable (o Lender.

F. Remedics. If Borrower does not pay condoninium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F ! ali become additional debt of Borrower secured by the Secunly Instrument.
Unlega,Borrower and Lender agree to other terms of pryment, these amounts shall bear interest from the date of disbursement &l
ole shall be payable, with interest, upon notice from Lender to Borrower requesting paymeat.

NG BELOW, 8drrower accepts and agrees lo the terms and prowsnons contained in this Condominium Rider.

(the *Lender®)

(Seal) ’7\1434\_( LNy / (Seal)

Booww [ TGN TENZER J Bonown

(Seal) (Seal)

-Barrower Bortowe

MULTISTATE CONDOMINIUM RIDER - Swngle Family - Fannie Mae/Fieddis Mac UNIFORM INSTRUMENT Form 3140 8191
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