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THE HOME LOAN CENTER
CHICAGD, IL 60878

RECORD AND RETUAN TO. }

THE NORTHERN TRUST COMPANY
60 S. LASALLE STREET .
CHICAGD, IL  B067S

Loan § 335620

MORTGAGE

THIS MORTGAGE ("Secnrity Instrument” ) is given on NOVEMBER 30, 1994 . The mortgugor is

BERT 8. SAXON AND BXATLARA L. SAXON, AS HUSBAND AND WIFE, JOINTLY.

{"Borrower"). This Security Instrument is given to.. THE NORTHERN TRUST COMPANY

which is organized and existing under the laws of STATE O LLINOIS , and whose
addressis 60 S, LASALLE STREET CHICAGO, IL B0B70
{"Lender”). Borrower owes lender the principal sum of

TWO HUNDRED TWENTY THOUSAND AND 00/100

Doltars (U'S. $ 220,000.00 }. This debt is evidenced by Barrawer's nate dated the same date as this Security
Instrument {(“Note”}, which provides for monthly payments, with the full deb:. if w07 paid earlier, due and payable on
DECEMBER 01, 2024 . This Security Instirument secures to Lendcr{a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of tae Note; (b} the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Secusity Instrument; and {c}
the performance of Borrower's covenants and agreements under this Security Instrument apd the Note. For this
purpose., Borrower does hereby mortgage, grant and convey to Lender the following descrived property located in
County, Hlinois:
LOT 21 IN CASEY FARMS UNIT 3 SUBDIVISION, BEING A SUBDIVISION
OF THE NORTHWEST t/4 OF THE SOUTHEAST 1/4 OF SECTION 17,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE 12,
1990 AS DOCUMENT # G0277185, IN COOK COUNTY, ILLINCIS.

. DEPT-03 RECORDING $37.50
T#9999  TRAW &500 12/14/94 10:04:00
. S5 P DWW R—D4 141799
PIN NO. 07-17-400-022-0000 . COOX COUMTY RECDRDER
which has the address of 1580 W HUNDLEY ST., HOFFMAN ESTATES (Street, Cityl,
Minois 60194 {("Property Address");
17ap Codel
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TOGETHER WITH LJtNianFmE;I:chALﬁcfQQfPﬁrYpmpcny. snd all casements,

apipurtenances, and fixtures now or herealter a part of the property. All replacements and additions shall also be covered
by this Secursty Instrument. All of the foreguing is referred 100 this Security Instrument as the "Property.®

HORROWER COVENANITS that Borrower o lawfully seised of the estate hereby conveyed and hos the right to
tortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and [.ender covensnt and agree as follows:

1. Payment of Principal and Interest; Prepay ment and Late Charges. Horrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for ‘I sxes and Insurance. Subject 1o applicable {aw or to a wreitten waiver by Lender, Borrower shall
pay to Lender an the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Fands®) for:
() yearly taxes nnd assessments which may attan priority over this Seeurity Instroment as a lien on the Praperty: {b)
yearly lensebold payrnents or ground cents an the Property, il wny; (¢) yearly hazsed or properly insurance preminems;
{eh) yenely Hennd tnstisaner premivme, if any, (e) yenrly mortgage iosoeance premiomn, i sng; and () any mamn paynhle
by Barrawer to Eender, in sceordance with the provisions of paragraph 8, in licu of the payment of mortgage imsurance
premiums. These itémaare called "Escrow Items.” Lender may, atany time, collect and hold Funds in an amount not
to exceed the maximunamount a lender for a federally related mortgage toan may require for Borrower's escrow
account under the fedeiai-itoa! Lstate Settlenent Procedures Act of 1974 as amended from time to time, 12 US.(C
Scction 2601 et seq. {"RESPA™, unless another law that applies to the Funds sets u lesser smount. If so, Lender may,
st any time, collect #nd hold 1uids in an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current'data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an instization whose deposits are insured by a federal agency, instrumentality, aor entity
{including Lender, if Lender is such an instltution) or in any Federal Home Loan Bank. Lender shalt apply the Punds to
puy the Lscrow ltems, Lender may not chargs Horcower for holding and applying the Funds, annually analyzing the
eserow account, or verifying the Hscrow ltems; iless Lender pays Borrower interest on the Funds and applicable law
permits Lender 10 muke such a charge. Howeved dender may require Borrower to pay a one time charge for an
independent real estate tay reporting service used by Lendzein connection with thig loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable [ow requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, thatinterest
shal] be paid on the tunds, Lender shall give to Borrower, without charge, an annual accounting of the Funds, shawing
credits and debits to the Funds and the purpose for which each dzoi’ to the Funds was made. The [funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to ko neld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicible law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow {tems when due-|<nder may so natify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to mak’s vp.the deficiency. Borrower shall make
up the deficiency in no more than twelve monthiy payments, at Lender's soie discrenan,

Upon payment in full of all sums secured by this Security Instrument, Lender sh2!! pramptly refund to Borrower
any Funds held by Lender. IF, under paragraph 21, Lender shall acquire or sell the Froperty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of icquisition or sale as a credit
against the sums secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under gy
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to.amounts payable peb
under paragraph 2; third, to interest due; fourth, to principa! due; and last, to any late charges due undeihe Note,

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the®@
Property which may attain priority over this Security [nstrument, and leasehold payments or ground rents, if an)’.ca
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay ihem on time directly to the person owed payment. Borrower shall promptly furnish to Lender al! notices of
amuounts 1o be paid under this paragraph. If Borrower makes these psyments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shalt promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in @ manner acceptable 1o Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legsl proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. [F Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Barrower s notice identifying the
lien, Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,
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§. Huzard or Prapesty Insurance. Borrower shall keep the nnpnnemrm-, naw oxj: .ung ar hereafter erected on
the Property insured agninst loss by fice, hazards included within the term "extended coverage” and any other hagsrds,
including floods or flooding, for which Lender reguires insourance, This tnsurance shall be maintained in the smounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld, If Borrower fails to mainuin coverage described
sbove, Lender may, at Lender’s aption, obtain covernge to protect Lender's rights in the Property in seeordance with
parngraph 7.

Al insurunce policies and renewals shall be acceptable to {ender sad shndl inctude o standaed mortgage clume,
Lender shali have the right to hald the policies und renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Burrower shall give prompt notice to the
insurance carrier and Lender, Lender may make prnuf of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to sestoration or repair
of the Property damaged, if the restoration or repair is economicaliy feasible and 1Lender’s seeurity is not fessened, f the
restaration or repair is not cconomically feasible or Lender™s security would be lessened, the insurar ce proceeds shali be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower, If
Horrower sbandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle < ciaim, then Lender may collect the insurance proce ds. Lender may use the proceeds 10 repair or
restore the Property £z to pay sums secured by this Security [nstrument, whether or not then due. The 30-day period will
hegin when the notices ziven,

Unless Lender and Boirower otherwise agree in writing, any application of proceeds to principe] shall not extend or
postpone the due date of the o onthly pay ments referred o in paragraphs 1 and 2 or change the amo it of the psyments,
If under paragraph 21 the Preapenty is acquired by Lender, Borrower’s cight to any insurance policies and proceeds
resulting from damage o the Pronerty prior to the sequisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately neior to the aeguisition,

6. Occupancy, Preservation, drzinicnance and Protection of the Property; Borrower's Laan Application;
Leaseholds. Borrower shull occupy, establich, and use the Property as Borrower's principal residence within sixty days
alter the execution of this Security Instriment and shall continue to occupy the Property ss Burrower's principal
residence for at least ane year alter the date of swcoupaney, unless | ender otherwise agrees in writing. which cansent shall
nat be unreasonably withheld, or unless extenuaurng virrumstances exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property,aliow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action ar procseding, whether civil or criminal, is begun that in Lender's
gond faith judgment could result in forfeiture of the Property or atherwise materia!ly impair the lien created by this
Seewrity Instrument or Lender’s security interest, Borrower 'may cure such o default and reinstate, as provided in
paragraph 18, by vsusing the action or proceeding to be Qigmissed witli a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in 2ne Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Berrowver shall also be in default if Borrower, during
the losn application process, gave materially false or inaceurate inlarmation or statements o Lender {or Tailed 10
provide Lender with any material information) in connection with the {dan evidenced by the Note, including, but not
fimited to, representations concerning Borrower's occupancy of the Propeirty as a principal resideace. If this Security
Instrument is on a8 leaschald, Borrower shall comply with all the provisinns of the l=ase. If Borrower acquires fee title to
the Praperty, the leasehold and the fee title shall not merge unless Lender agrees 1o thie. merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perlorm.the covenants and agreements
contained in this Security Instrument, or there is g legal proceeding that may significinily affect Lender’s rights in the
Property (such as s proceeding in bankruptey, probatc. for condemnation or forfeiture or to enforce laws or
rcgulatums) then Lender may do and pay for whatever is necessary to protect the value of i€ Lroperty and Lender's
rights in the Property. Lender's actions may include payving any sums secured by a lien whick bas priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Praperty 1o make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amaounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
resson, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate
mortgage insurer approved by lender. If substantially equivalent mortgage insurance coverage is not avajlable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage laps=d or censed to be in effect, Lender will accept. use and retain these
payments won loss reserve i Hew of mortgage Deueance, Loss reserve payments may no fonger be required,
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at the option aof Lender, Hulw\l;!agv |[|.~:EmEf.‘!nvuragc| ‘in ill':"umtmnl an}' Er'thpcrind that Lender requires)

priwided by wn insurer upproved by Lender again becomes avmilable and is obtained. Borrower shall pay the premiom:
required to maintain mortgage insorsice in effect, or 10 provide s loss reserve, until the requirement for mortguge
inwtrance ends in accordance with aiy written ggreement between Borrower and Lender or applicable Taw,

9. Inspection. .ender ar its agent may make reasonable entries upon and inspections af the Propercy. Lender shall
give Borrower notive nt the tme of or prior to an inspection specilying reasonable cause Tor the inspection,

10. Condemnation. The proceeds of any award or clnsm for damages, direct or conmequential, in connection with
any condemnation or ather taking of any part of the Praperty, or tor conveyance in lieu of condemnation, are herehy
assigned and shall be paid to Lender.

[n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or nat then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the wking is equal 10 or greater than the amount of the
sums sectred by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the rums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the fullosiag Laaction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fuir
market value af the Property immediately before the taking. Any balance shail be paid to Borrower. In the event of o
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than
the amatn! ¢f he sums secured immedistely before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable les. otherwise provides, the proveeds shall be wpplied to the sums secured by this Security
Instrument whether ordiot e sums are then due,

It the Prapersty is abuidensd by Borrower, ur i, afer notice by Lender to Borrower thet the condemnar offers to
make an award or settle a clair for dsmages. Borrower fails o respond ta Lender within 30 days after the date the
notice is given [ender is authori/«3 1o cotlect and apply the proceeds, at its uption, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or net then due.

Unless Lender and Borrower otheerise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly pryments referred to in paragraphs 1 and 2 or change the smount of such
pay ments.

1. Borrower Not Released; Forbesranir-Hy Lender Not a Waiver, Ixtension of the time for puyment or
modification of amortization of the sums secured /sy this Security Instrument granted by Lender to uny suceessor in
interest of Burrower shall not operate o release the lighility of the original Borrawer or Borrower's successors in
interest. Lender shall not be required to commence prcesdings against any successor in interest or refuse 1o extend
time for pay ment or atherwise modily amortization of thesiums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's suceessors in interest. Any forbearance by ender in esercising
any right or remedy shall not be a watver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lishiiity; Co-signers. The covenants snd sgreements
of this Security Instrument shall bind and benefit the successors gncassigns of Lender and Borrower, subjeci to the
provisions of paragraph 17, Berrower's covenants and agreements shal} bejoins and severai, Any Borrower who co'signs
this Security Instrument but does not execute the Note: (a) is cosigningthis Security Instrument only to mortgage. &
grant and comvey that Borrower's interest in the Property under the terms o this Security Instrument; (b) is not
personatly Hbligated 10 pay the sums secured by this Security [nstrument; and {(c; agrees that Lender snd any other @
Borrower ray agree to extend, madify, forbear or make any accommodations with regard to the terms of this Securitya
[nstrument oy the Note without that Borrower's consent.

13. Losn Charges. If the loan secured by this Security Instrument is subject 1o a lazs which sets maximum loan &
charges, and that law is finally interpreted so that the interest or ather loan charges coil=sed or 1o be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected iron Borrower which
exceeded permitted limits will be refunded to Borrower, lender may choose 10 make this relurc by reducing the
principal owed under the Note or by making a direct payment 1o Borrower. Hf a refund reduces principal, the reduction
will be trested s a purtial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by Jdelivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice ta Lender. Any notice to Lender shali be given by
first class mail to [.ender’s address siated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this parsgraph.

15. Governing Lsw,; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Secu.ity Instrument and
the Nule are declared to bo neverable,

)
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10. Borrower's (’up)u:erQME El 1@'(IIAHI'“’(HQQ:E‘HX(” thin Security Inatrument,

17. Transfer of the Property or & Heneficind Interest in Borrower, 11all g any part of the Property or any
interest in (4is sofd or transferred {or iF g benelicin) interest i Borrower is sold or ransferred and Borrower is not a
nattral person) without Lender's prior written consent, Lender may, at its option, require immediate psyment in fulf of
atl sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instroment, [F Boreower fails to pay these sums priar 1o the expiration of this period, Lender may invoke
any remedies permitted by this Security Tnsteament without further notice or demand on Borrower,

8. Borrower's Right ta Reinstate. [T Borrower meets certain conditions, Borrower shal) have the eight 1o have
enforcement of this Seeurity Instrument discontinvied gt any ume prior t the earbier of: () 5 days {(or such other pertad
as applicable law may specify for reinstatement) belare sale of the Property pursuant to any pawer of sale contained in
this Security lnstrument; or (b} entry of a judgment enforcing this Security lnstrument. Those conditians are that
Borrower: {a) pays bender all sums which then would be due under this Security lastrument sod the Note as i no
aceeleration had oeeurred; (b) cures any defailt of any other covenants or agreements; (¢) poys al! expenses incurred in
enfurcing this Sediciry Instrument, including, but ot limited o, reasonable sttorneys’ fees; snd {d) takes sich action as
] ender may reasons?iy tequire to gssure that the lien of this Security Insteument, Lender's rights in the Property and
Borrewer's abligationtozy the sums secored by this Security Instrument shall continue unchanged. Upon reinstatement
by Harrawer, this Securids Lastrument and the obligations secured hereby shall cemain fully effective as if no acceleration
had vecurred. However, thisright to reinstate shall notapply in the case of acceleration under paragraph 17,

19. Sale of Note; Change «f Loan Servicer, The Nate or o partial interest in the Nete {together with this Security
[nstrument) may be sold one or maie mes without prioe tatice to Borrower, A sale may resodtin b change in the entity
{known as the "Loan Servicer™) that cofizcts monthly payments due under the Note and this Security Instrument. T here
alsu may be one or more chenges of the'toan Servicer unrelated to a sale of the Note, If there is s change of the Loan
Serviver, Borrower will be given written putree Of the change in accardance with paragraph 14 above and applicable law,
The notice will state the name and address o the vew Loan Servicer and the address 1o which payments should be made,
The notice will also contain sny uther informaticicdouired by applicable law.

20. Hazardous Substances. Burrower shall it cause or permit the presence, use, dispasal, storage, or release of
any Hazardous Substances on or in the Property. Borcowseshall not do, nor sllow anyone else 1o do, anything sffecting
the Property that is in violation of any Enviconmental Liw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Mazisdous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shali promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involvirg he Property and any tazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower luarns, ur is natified by any governmental or
regulatory authority, that any removal or other remediation of any Hosardeous Substance affecting the Property is
necessary, Borrower shall promptly take ali necessary remedial actions in accordence with Environmental FLaw,

As used in this paragraph 20, "Hazardous Substances” are those substancesdefined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flariwable or toxie petroleum products,
toxic pestivides snd herbicides, volatile solvents, materials containing asbestos or (Tormaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law™ means federal laws and faws sl the jurisdiction where the
Property is located that relate to health, safety or enviconmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follriws,

21, Acceleration; Remedies. Lender shali give notice to Borrower prior to accricration following
Borrower's breach of any covenant ur agreement in this Security Instrument (but not pyins to acceleration
uuder paragraph 17 unless applicable law provides otherwise), The notice shall specify: {8) the default; (b) the
action required 10 cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defsult must be cured; and (d) that failure to cure the defauit on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the loreclosvre proceeding the non-existence of a default
or any other defense of Borrower 1o acceleration and foreclosure. If the default is not cured on or before the
date specificd in the notice, Lender, at its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of titls evidence.

22, Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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MORTGAGE RIDER
FOR COVENANT #22

THIS RIDER 18 tscarporated into a certsin MORTGAGE dated of even date herewith given by the
UNDERSIGNED tosedurs MORTGAGE indebtedness; ssid MORTGAGE encumbers reai property
commonly described as:

1) BORROWER and LEMDER agree that notwithstanding anything conwined in COVENANT
22 of the MORTGAGE, LENDER is hereby authorized to charge a reasonable fee for the
preparation and defivery of o RELEASE DEED,

BORROWER and LENDER syree that if the FEDERAL NATIONAL MORTGAGE
ASSOCTATION or the FEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S rights under the MORTGAGE, this RIDER will no longer have any

force or elfect.

IN WITNESS WHEREQF, BORROWER has executed thie IDER,

:

/

- /’

P L
{Ai’c,f A2 M, {SEAL)
BERT B SAXON ~  “BORROWER

e b (SEAL)
BARBARA L SAXON - JRROWER

&T."T €008 15110 ELECTRONIC LASER FORMS, INC ¢ {3111282-B100 « (B00)I77-0548
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24. Riders to this5rcurity Instrument. [f one or more riders are executed by Borrower and recorded together
with this Security Instrimert, the covenan's und agreements of each such rider shall be incorporaied into and shall
amend and supplement the covenants and agreements of this Security Instrument as il the rider(s) were a part of this
Security Instrument. [Check appliceble box(es)]

"] Adjustable Rate Rider Condominium Rider ﬁ 1"4 Family Rider

Graduated Payment Rider =} Planned Unit Development Rider Biweekly Payment Rider
Haltoon Rider (“. Rate improvement Rider _J8econd Home Rider
X

VLA Rider Other({s) [apecify]

MT(: PIDER FOR COVENANT 22

BY SIGNING BELOW, Borrower accepts and agrees-w the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it /
Witnesses: ¥ /o
L A LD R (Seal)
BERT P -3AXON -Bnrrnwntg

(o)
‘ zt ( e m Xl __(Scal
BAR ARA L SﬁXDN S -Borrowar,

_ (Seal) {Seal)

-Borrawer -Borrower

STATE OF ILLINOIS, O e L County ss:

_ x -~
| ,/f R R , 8 Notary Public in and for said county and state do hereby

|' h . /
certily lhat / & g gl ; NSt S / (///r St /tv /c//‘vég

4

, personatly known to me to be the same person(s) /}Qgg
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that “ g
he signed and delivered the said instrumentas 7 ,free and voluntary wct, for the uses and purpn‘ics

therein set forth, ; — o
(3iven under my hand and official seal, this -~ >% da; ut‘ /,-/ A /,,_/J //y

o

My Commission BExpires; “OFFICIAL SEAL' o // Ry L,-'f'l ‘2,_,,/ .
Maureen E. Wojtowicz \"“‘"’ Public . g -

¢ Notary Pubtic, State of [ilinois '

This [nstrument was prcparq W% Commission Expires 4/12/98
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ADIJUSTABLE RATE RIDER
(3 Year Treasury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 30 day of NOVEMBER .
1V 94 , and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trus
or Security Deed {the "Security Instrument™) of the same date given hy the undersigned {the "Burrower™) 1o
secure Burrower™ Adjustable Rate Note {(the "Notwe") 1o
THE NORTHERN TRUST COMPANY

(the "Lender™) of the same date and covering the property described in the Security Instrument and located st
1580 W HUNOLEY ST.
HOF FMAN ESTATES, IL 8D184

W raperty Addross)

THE NOTE CONTAINS PAOVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEPZST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BOFADVER MUST PAY.

ADDITIONAT. COVENANTS, [n addition to the covenants and agreements made in the Security Instrument,
Burrower and Lend<r further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides (Gran initial interest rate of 8.250 %. The Note provides for changes in
the interest rate and the mogthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may change on the first day of DECEMBER L 19 87 . and on that
day every 36th month thereafter. Each darzan which my interest rate could change is calied a "Change Date.”

{B) The Index

Beginning with the first Change [Date, my interest rate will be based on an Index. The "[ndex” is the weekly
average yield on United States Tressury securities pajisted 1o a constant maturity of 3 years, as made availabie by
the Federal Reserve Board. The most recent Index Ligure available as of the date 45 days before cach Change Date is g
called the "Current Index.”

If the Index is no longer available, the Note Holder/will choose a new Index that is based upon comparable
information. The Note Holder will give me notice of this choiss,

(C) Calculation of Changes

Before each Change Date, the Note [older will calculate niy new interest rate by adding TWO AND
THREE QUARTERS percentage points, 2.750 %)} to the Current
Index. The Note Holder will then round the result of this addition to 1he riearest ane~eighth of one percentage point
{0.t25% ). Subject to the limits stated in Section 4{DD) below, this rounded amount will be my new interest rate
unti! the next Change Date,

The Note Holder will then determine the amount of the monthly paymeit 7hat would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date in full on the Naturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new aracunt of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 10.250 %
or less than 6§.250 %. Theresfter, my interest rate will never be increased o) decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest | have & paying for the
preceding 36 months. My interest rate will never be greater than 14,2560 %.

(¥} Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Pate until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my
maonthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question [ may have regarding
the notice.

MULTISTATE ADJUSTABLE RATE RIDER-3 YEAR ARM- Single Family ~Fannic Mae/Froddie Mac Uniferm instrument Form 311//4 ‘Hl}’
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrumentis amended 1o read as follows:

Transfer of the Property or a Henelicinl Interest in Baoerower, I all ar any purt of the Property or nny
interest in it is xold or transferred (or if s benchicinl interest in Borrower in s0ld or transferred and Borrower is not
a nutural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
full of afl sums secured by this Security Instrument. Hlowever, this option shall non be exercised by Lender if
exercise is prohibited by federa! law ns of the date of this Security Instrument. Jender also shall not exercise this
aption if: {a) Borrower causes 1o be submitted to Lender information required by Lender to evaluate the intended
transferee as il 8 new loan were being made to the transferee; and (b) Lender reasonably determines that [Lender’s
security will not pe impaired by the loan assumption and that the risk of & breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the eatent permitted by applicable law, Lender may charge a reasonable fee as a condition o Lender’s
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrumentanless Lender releases Barrower in writing,

If 1.£tder exercises the option to require immediate payment in full, Eender shall give Borrower natice of
neceleration. he notive shall provide a period of not less than 30 days from the date the notice is detivered or
matled within‘wiich Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior o the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument withiow? fasther natice or demand on Barrower.

BY SIGNING BELOW, Beirower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

7 \ 7 _—_— N
"Lﬁ«i 7/3 ) J‘?‘/""’“ —— (Seal) A{L[%u:-/dgk/ﬂl—\_‘ (Seal)

BERT B SAXON -Purruwer BARBARA L SAXON -Borrowse

Seud {Sesl)

-Borrosor -Borrowar
{(Sign Original Oniy}

66LTb0b0
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