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State of linois | MORTGAGE

THIS MORTGAGE ("Sccurity Justument”) is given on  OECEMBER 2ND, 1996 . The Mortgugor s

KEVIN STOSIEX AND LOUJSE STOSIEK , H.§ MIFC

("Borrawer”). This Security Instrument is given DEPENDABLE MORTGAGE, INC. DEF [-3 RECORDING $31.50

T49995%  TRaN 4500 12/14/9+ 10244300
$3087 t DW %—-N4-041811
CAgr CEUMTY RECOROER
which is organized and existing under the laws of  THE STATE OF TaniANA » and whose

address is 1400 TORRENCE AVENUE, SUITE #211
CALUMET TITY, I1LLINOIS 60409 ("Lrailer™). Borrower awes Lender the principa) sum of

ONE HUNDRED ELEVEN THOUSAND SIX HUNDRED FIFTY AND NG/100 Datiwes (LS. $ 411,850.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Inssurent ("Note"), which provides for monthly
payments, with the (ull debt, if not paid carlicr, due and payable on JANUARY 10T,/ 29025 . This Security
[nstrument sccures to Lender: (aj the repayment of the debt evidenced by the Note, with Literast, and all renewals, exiensions and

E modifications; (b) the payment of all other sums, with interest, sdvanced under paragraph 6 tw pretect the security of this Security
b= Instrument; and (c) the performance of Borrower's covenants and agreements under this Secwdty Instruinent and the Note. For

o this purposc, Borrower does hereby mongage, grant and convey to Lender the following dcscribad property locaied in
ook Caunty, linois:

LOT 7 N MOOK'S SUBDIVISION, BEING A SUBDIVISICN OF PART OF THE SOUTHWEST 1/¢ OF SECTION 15, TOWNSHIP 15 JwTH, RANGE 14, QST
a OF THE THIRD PRINCIPAL MERIDEAN, IN COOK COUNTY, ILLIKOIS.

PTIN: 29-15-302-072 voL: 207

which has the address of 123 EAST 150TH PLACE SOUTH HOLLAND {Street, City),
IMlinvis 60473 {Z1p Code){"Property Address”);
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TOGITTHER WITH all the iumprovements now or hereabter erecled on the property, and ull casements, nghts, appuricnances,
rents, royalties, mineral, oif and gas rights and profits, water rights and stock and all fixtures now or hereafter & part of the
properly. All replacements and additions shall also be covered by this Security Instrument. All of the Toregoing 18 referred 1 in
this Sceurity Instrument as the **Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right to mortgage,
grant amk convey the Property and that the Property is unencumbered, exceplt for encambrances of record. Borrower warrants and
will defend generalty the title (o the Property against alt claims andt demands, subject 1o any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, ani interest on, the
deht evidenced by the Nowe and late charges due under the Note,

2. Munthly Payments of Taxes, Insurance and Other Charges,  Borrower  stall mclude in each monthly  payment,
wgether with the mancipal and interest as set forth in the Note and any late charges, an installment of any (2) taxes and special
assessments levied or 2ebe levied agninst the Property, (b) leaschold payments or ground rents on e Property, aied () premiums
for insurance reqwired by raragraph 4,

Each monthly installmeit fog items (a), (b), and (c) shalt equal one-twelfth of the annual amounts, as reasonably estimate
by Lender, plus an amount sufficieavto maintain an additional halance of nov more than one-sixth of the estimaed amounts, The
full annual amount for cach item shezioe accumulated by Lender within a peniod ending one month before an e would become
delinguent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinguent.

¥ at any time U Wl of the payments hobd by Lender fur tems (a), (B, and {©), gether with the fulure inonthly payments
for such items payable to Lender prios te the due daies of such stemns, exceeds by more than one-sixth the estimated wnount of
payments required W pay such items when due, an b payiments on the Note are current, then Lender shiall either refund tie
excess over one-sixth of the estimated payments oF cradii-the excess aver one-siath of the estumated payments w subsequent
payments by Borrower, at the option of Borrower, If the al of the payments mude by Burrower for wem (a), (b), or (<) is
insufficient 0 pay the item when duc, then Borrower shall payv to.! ender any amount necessary o make up the deficiency on or

before the date the item becomes due.

As used in this Security [nstrument, "Scerctary” means the Secrear; of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance trsinium (o the Secretary (or any year in which such
premium would have been required if the Lender still held the Security Instruvacit), cach monthly payment shall also include
either: (i) an installment of the annual mortgage insurance premium 1o be paid by Lender to tae Sccrctary, or (i) a menthly charge
insicad of a mongage insurance premium if this Sccurity Instrument is held by the Socretary. Each monthly instailment of the
mortgage insurance premium shall be in an amount sufficient to accumulate the full zanyal mornigage nsurance premium with
Lender one month prior o the date the full annual mortgage insurance premium is duc 1o the Sccretary, or if this Security
Instrument is held by the Secretary, each monthly charge shall be in an amount cqual to ong-wellth of one-half percent of the
outstanding principal balance duc on the Note.

If Borrower tenders 10 Lender the full payment of all sums sccured by this Sceurity [nstrument, Borruwer's account shall be
credited with the balance remaining for ail installments for items (a}, (b). and (¢} and any morngage insurance.promium installment
that Lender has not become obligated 0 pay to the Sccrctary, and Lender shatl promptly refund any excess {unds o Borrower,
Immediatcly prior to a foreclosure sale of the Property or its acquisiion by Lender, Borrower's account shall be credited with any
balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as lollows:

First, 10 the mortgage insurance premium (o be paid by Lender (o the Sccrewary or to the monthly charge by the Secrelary
instead of the monthly mortgage insurance premicm;

Sccond, lo any laxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required,

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Nale.
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4. Fire, Flood and Other Huzard Insurance,  Borrower shial) insure all improvements on the Property, whether now in
existence oF subsequently erected, aganst any huzards, casuatues, and contingenciey, inchuding fire, for whnh Lender requires
insurance. This insurance shall be maintited in the amounts and Tor the perurds i Leruder reguirey. Borrower shall also msure
all unprovenicnty on the Property, whether now m exisience or subsequently crected, against loss by flixds 1 the extent required
by the Secretary. All msurance shall be carnied wath compames approved by Lender. The insurance pohcies and any rencwais
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable w, Lender.

in the event of loss, Borrower shall give Lender immedisie notice by mail, Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned 1s bereby authonzed and direcied 10 make payment lor such loss
directly 10 Lender, instead of w0 Borrower and w Lerder jontly. All or any pan of the insurance proceeds may be applicd by
Lender, at its option, cither () 0 the reduction of the indebtedness under the Note and this Sccurty Instramem, firsy 1o any
delinguent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or (b) 1 the restorabon or repair of
the dumaged Property. Any application of the procecds to the principal shall not extend or postpone the due date of the monthly
payments which arecciamed 1o in paragraph 2, or change the anount of such payments. Any excess insurance proveeds over ith
amnount required W pay ! auistading indebtedness under the Note and this Secunity Instrument shall be paid to the entily legally
catitled thereto.

in the cvent of foreclosie of this Sceurity Instrument or other wansfer of titde w the Property that extinguishes the
indebiedness, all right, utle and inieresiof Borrower in and to insurance paolicies in foree shall pass o the purchaser,

&, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Losn Application; Leaseholds.
Borrower shall occupy, establish, and use i Property as Borrower's principal residence within sixty days after the exccution of
this Securily Instrument and shall continue to ovcupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless the Secrcuwy detenmives, ths cequirement will cause undue hardship for Borrower, «r unless
extenuating circumstances exist which are beyonu” Bummower’s control. Borrower shall notify Lender of any exicnusting
circymstances. Burrower shall not commit waste or desier umage or substantially change the Property or allow the Propeny 1o
deferioraie, reasonable wear and tear cxcepled. Lender may insnect the Property if the Propenty is vacant or abandoned or the loan
i in default. Lender may ke reasonable action o protect am! preserve such vacant or abandoned Property, Borrower shali aiso
be in default if Borrower, during the loan application process, gave materially false or inaccurate information or sEloments o
Lender (or failed w provide Lender with any material informationj i ecorncction with the loan evidenced by the Nuotg, including,
but not limited (o, representations concerning Bourrower’s oveupancy ‘of b Property as a principal residence. If this Sccurity
Insrument is on a leasehold, Borrower shall comply with the provisions/of-the lease. If Borower acquires fec tile Lo the
Property, the leasehold and fee title shall not be merged unless Lender agrees o the marger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property . Zotower shall pay all governmental or
municipal charges, fines and imposilions that are not included in paragraph 2. Bommoreer shall pay these obligations on ume
direetly 10 the entity which is owed the payment. If failure W pay would adversely affect'Lnder’s interest in the Property, upoi
Lender's request Borrower shall promptly furnish w0 Lender receipts evidencing these payments

If Borrower (ails to make these payments or the paymenis requived by paragraph 2, or fails 1o porfurm any other covenants
and agrecments conlaincd in this Security Instrument, or there is a legal procecding that may significantly aflect Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or w enforce laws or regulations), then Leader may do and
pay whalever is neressary o protect the value of the Property and Lender’s rights in the Property, including vayment of waxes,
hazard insyrance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall bucome an additional debt of Borrower and be secured by this
Sccurity Instrument. These amounts shall bear intercst from the date of disbursement, at the Note rate, and at the oplion of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender w the cxtent of the full amount of the indebiedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Noie and this Security Instrument,
first to any delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not exiend or postpone the duc date of the monthly payments, which are referred o in

»
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pasography 2, or change the amuount of sucl payments. Any excess proczeds over an anunt rcqtuml o pay all oulstiuding
indehtedness under the Note and this Sceurity Instrument shall be pasd ur the entity legally entitled thereto.

B. Fees. Lender may collect fees and charges authorized by the Scerctary.
9. Grounds for Acceleration of Debu,

(a) Default. Lender may, except as limited by regulations issued by the Sccretary in the case of payment defaubts,
require immediate payment in full of all sums secured by dsis Securily Instrument if:
(i) Borrower delnults by failing 1o pay in {ull any monthiy payment required by this Security Instrament prior w or
on the due dite of the next monthly payment, o
{i1) Borrower detaults by failing, for a penod of thiny days, o perfurm any other obligations contmned i Uiy
Sccurity Instrument.

{b) Sale Witheui Credit Approval,  Lender shall, of permitied by applicable law and with the prior approval of the
Seerctary, require intmediate payment i luld of al) sims secured by this Security lnstrument f:
(i) Al or part 20 e Property, or a benelieml interest i a trast owning all or part of te Properly, is sald or atherwise
ransferred (other Wan by devise or descent) by the Borrower, and
(i) The Property is not-accupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
grantce does so occupy-the Property but his or her credit has net been approved in accordance with the requiremenis
of the Sccretary.,

(c) No Waiver. I circumstances oceur that would pesnit Lender w require immediate payment in full, but Lender does
not requice such payments, Lender does noywitve its nghts with respect o subsequent events,

(d) Regulations of HUD Secretary. In many cuvwnstances regulations issued by the Sccretary will limit Lender's
rights in the case of payment defaults to require impicaiaie payment in full and foreclose if not paid. This Security
Instrument docs not authorize acceleration or forecloswe i 2ot permitted by regulations of the Secreury.

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Act within 60 duy from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate payoeni in full of all sums sccured by this Security
Instrument. A written statement of any authorized agent of the Secerctary axed subsequent to 60 days from the dale
hereof, declining to insure this Security Instrument and the Note secured therioy, shall be deemed conclusive proof of
such incligibility. Notwithstanding the forcgoing, this oplion may not be exercise] by Lender when the unavailability of
insurance is solely duc to Lender's failure to remit a morigage insurance premiumao e Secretary.

10. Reinstutement. Borrower has 8 right to be reinstated if Lender has required immediate payment in full because of
Borrewer's failure to pay an amount due under the Nole or this Security Instrument. This right a;plic; even after foreciosure
proceedings are instituted. To reinstale the Security Instrument, Borrower shall wender in a lump sum aii-armovats required o bring
Borrower's account current including, to the extent they are obligaions of Borrower under this Security inzaument, foreclosure
costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosuie praceeding. Upon
reinstalement by Bomower, this Security Instrument and the abligations thal it secures shall remain in effect as i€ Lender had not
required immediale payment in (ull. However, Lender is not required o permit reinstatement if: (i) Lender has accepied
reinstatcment afier the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (ii) reinslatement will preclude fureclosure on different grounds in the future, or (iii)
reinstatement will adversely afiect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Nut a Waiver.  Extension of the time of payment or medification
ol amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operale 1o release the Lability of the original Borrower or Borrower's successor in interest, Lender shall not be required ©
commence proceedings against any successor in interest or refuse W extend time for payment or otherwise modify amortization of
the sutns sccured by this Secunty Instrument by reason of any demand made by the criginal Borrower or Borrower’s successors
in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy,

TISTVOYO
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12. Suctessors and Assigns Bound; Joint and Severat Liability; Co-Signers. The covenants and  agreements ol s
Security lnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1 the provisiong ol
paragraph 9.b. Borrower’s covenamts and agreements shall be joint and several. Any Borrower who ca-signs this Security
Instrument but does not execute the Note: () is co-sgning Uus Secunty Instrament oaly o mongage, grant and convey that
Borrawer's terest in the Property under the terms of this Sccunty Instrument; (b is not pasonally obligated w0 pay the sums
secured by tus Security [nstrument; and () agrees that Letder amd any other Borrower may agree W extend, modity, forbear or
make uny accommadations with regard o the teons of tus Sceunty Instrument or the Nete without thal fsorrower’s consedl.

13, Notlees.  Any notice o Boerower provided for i this Scearty Instrument shiatl be given by delivering 1f or by mahing 1
by fitst class mail unless upplicable law requires use of anher methid. The notice sttall be direcied o the Property Address or
any other address Bormwer designates by notice to Lender. Any aotice o Lender shall be given by first class mail 1 Lender’s
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in tis Sccurity lnstrument
shali be deemed w have been given ta Borrower or Lender whicn given as provided in this paragraph,

14, Gaverning La»2: Severability. This Sccurity instrument shall he govemed by federai law and the law of the
Jurisdiction in which the Fraperty is located. In the event that any provisivn or clause of this Sccurity Instrument or the Nole
conllicts with applicable 12w, such conflict shall nou affect other provisions of this Security Instrument or the Note which can be
given effect without the conflGitg pravision. To this end the pravisions of this Security Instrument and the Nute are declared 1o

be severable.

18, Barrower's Copy.  Borrawer sbaibbe given one conformed copy of this Secunty Instrument.

16. Assignment of Rents.  Borrower uncondivonally assigns and tansfers o Lender all the rents and revenaes of the
Property. Borrower authorizes Lender or Lender's agpnis w coliect the rents and revenucs and hereby directs cach tenamt of the
Property o pay the rents 1o Lender or Lender's agoisi iowever, prior W Lender’s notice o Borrower of Borrower's breach of
any covenant or agrecment in the Security Instrument, Sorrower shall collec and receive all rents and revenugs of the Property as
trustee for the benefit of Lender and Borrower, This assignmen-of rents constilutes an absolute assignment and not an assignment

for additional security only,

If Lender gives notice of breach to Borrower: (a) alt rents received by Borrower shall be held by Barrower as trusiee for
benefit of Leader only, to be applied 1o the sums secured by the Secunty instrument; (b) Lender shall be entiticd 1o collect and
receive all of the rents of the Property: and {c) cach tenant of the Property cheid nay all rents due and unpaid to Lender or Lender’s
agent on Lender's writien demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and v not perform any act thal would prevent
Lender fram excrcising its rights under this paragraph 16.

Leader shall not be required to enter upon, take control of or maintain the Property before vr afier giving notice of breach to
Borrower. However, Lender or a judicially appoinied receiver may do so at any time there is a briach, Any application of rents
shall nol cure or waive any default or invalidate any other right or remedy of Lender. This assigmacat of.rents of the Property
shall terminate when the debt sccured by the Security Instrument is paid in full,

11833040

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph %, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled ta collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower, Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20. Riders tu this Security lnst:ument, If one or more riders are cxcculed by Borrower and recorded together with s
Sccurity Instrument, the covenants.of cach such rider shatl be incorporated into and shall amend and supplement the covenanis
and agreements of this Security Instrumens as if the nder(s) were a part of this Security Instrument,

{Check applicable bux{es) | -
{77 Condominium Rider " { Draduated Payment Rider [ ] Other |specify!

{1 Plannied Unit Development Rider [~V iinwing Equity Rider

BY SIGNING BELOW, Borrower accepls and ugrees to the wnps uuynw in this Sccurity Instrutnent and in any ridee(s)

execuled by Borrower and recorded with it
Witncsses: { )/ﬁ /
' Gl {Scal)

KEVIN STOSIEV -Borrower

C;Z(ﬁ,a R A){\lefg’ﬁ-’//é) (Scal)

LOUISE STOSIEK 7 -Horrawer

(Scal) —.(Seal)

-Barrower -Borrower

TISTV OO

STATE QF ILLINOIS, County ss:

1, R , & Notary Public in and for said county and statc do hereby certify that

, personally known Lo me to be the same person(s) whose name(s) ARe/ 1S
dogarcd before me this day in person, and acknowledged that e \SHE\TKEY
Agn1s\ER\THE (free and voluatary act, for the uses and purposes therein set forth.
i day of  DECEMBER , 1994

My Commission Expires: . w

. - NouryP(ﬂb'hc A
' . LR | - '\)'-‘, . SEAL"
This Instrument was prepancd by: Jan .t Huff
m"ﬂﬂu (9405) DEPENDABLE MORTGAGE INC, PageBolR NDT&J’Y PUbiiC Gt +a of ““ﬂOiS
1400 TORRENCE AVENGE, SUITE #4211 Comics- 2 £ wes 14197
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