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.~ ) RECORD AND RETURN TO:

7 UNITED FINANCIAL MORTGAGE CORP.
_ 600 ENTERPRISE DR., SUITE 206

"3:3 OAK BROOK, ILLINOIS 60521 o ,‘,_-...w--ﬂ!.
\\/)
{Space Above This Line For Recording Data)

S MORTGAGE Loan Mo, 90-01003

THIS MORTGAGE (" Security Instrurent”) is given on November 28, 1994 . The mongagor is
MICHAEL B. DEARCANGELIS and MICAELLE DEARCANGELIS, HUSBAND AND WIFE

+ DERPT~D) RECORDING $35.00
T%‘i‘W? TRﬂN 6500 !2114/96101589}]

COGK L.OUNTY RECORDER
, and whose

("Borrower"}. This Security Instrument is given fo
UNITED FINANCIAL MORTGAGE CORF

which is organized and existing under the Jaws of  Tygp STATE OF TLLINOIS
address i 00 ENTERPRISE DR. » SUITE 206, OAK BROOK, iLLINOIS 60521
('Lander™). Borrower owes Lender the principal sum of

Two Hundred Ninety Five Thousand and
Dulars (US.$ 295, 000.00 ).

N . A N e e

o/100
{}hlg debt is evidenced by Borrower's note dated the same date as this Securdy.irstrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on 7anyuary 1, 2025
This Securily Instrument secures to Lender: (a) the repaymen) of the deb evidenced by the No’c, with interest, and al] rencwnls,
extensions and modificalions of the Note; (b) the payment of all other sums, with interes!, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenais 23d agreements under this
Security Instrument and the Note. For this purpose, Borrower does herehy mongage, grant and coiivey r: Lender the following

described property located in COOK Countv, Ulinois:
LOT 3 IN BELL OAK ESTATES, A SUBDIVISION OF PART OF THE WEST 1/ OF Trl
NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 37 NORTH, RANGE 11, EAST OF THE

INTERCOUNTY TITLE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
o,
K
W
3
~
PIN 22-25-105-003 ‘ (W]
which has the address of ¢ BELL CAK LANE LEMONT [Street, City),

[Zip Codej {"Property Address”);

Iitinois 60439
ILLINOIS-Singie Family-FNMA/FHLMC UNIFORM
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this Securlty Instrument, Lender may give Borrower a notice identifying the lien, Rarrower shall sitisfy the tien or wke ong or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now exisling or hereafter erccied on the
Property insured against loss by fire, huzards included within the term "exiended covirage™ and any other hazards, including
Noods or flouding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonabty withheld. 1F Borrower fails to maimtain coverage described above, Lender may, at Lender’s
option, ohtain coverage to protect Lender's “ights in the Property in accordance with paragraph 7.

Al insurance policies and rencwals shall be acceptabie (0 Lender and shall include a standard morngage clause. [ender
shall have the right 1o hold the policies and renewals. [1 Lender requires, Borrower shall prompily give to Lender all receipty of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made yiompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, ‘i the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Security” Irstrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons \he
Property, or does not ansvier within 30 days a notice from Lender that the insurance carrier has offered o settle a claim, thep
Lender may coilect the insuranice proceeds. Lender may use the procecds to repair or restore the Property or to pay sums
secured by this Security Instrumeat. whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower stherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly puyinents referred 1o in parsgraphs | and 2 or change the amount of the paymems. |f
under paragraph 21 the Property is acquticd oy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisition shali pasy to Lender (o the extent of the sums secured by this Security Instrament
immediately prior 1o the acguisition.

6. Occupancy, Preservation, Maintenance anu Trutection of the Property; Borrower's Loan Application; [.easeholds,
Borrower shall occupy, establish, and use the Property a= Scrrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the Projiiy as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing. which consent shall not be unreasopably withheld, or unless
extenualing circumstances exist which are beyond Borrower's coptrol, Borrower shall not destroy, damage or impair the
Property, ailow the Property to deteriorale, or commit wasie on (a2 Puoperty. Borrower shall be in default if any forfeilure
action or proceeding, whether ¢ivil or criminal, is begun that in Lender's Zood faith judgment could result in {orfeiture of the
Property or otherwise materially impair the lien created by this Security Ins'runent or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action nr proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowes'sAmterest in the Property or other materiaf
impairment of the lien created by this Securily Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave malerially false or inaccurate inforination or statements o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. 1. this Security [nstrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires (ee title 1o the Property, the
leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and a5 reements contained in
this Sccurity Instrument, or ihere is a legal proceeding that may significantly affect Lender's rights in the.Property (such as a
proceeding in bankrupicy, probate, for condemnalion or forfetture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to proiect the value of the Property and Lendet’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may (ake action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to ather ierms of payment, these amounts shall bear interest from the
date of dizvursement ai the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maimain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses of ceases to be in effect, Borrower shatl pay the premiums required to

Form 3014 /80
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Lender’s.address stated hefein m [ ] degignates hy notice to Borrower. Any notice provided for in this
Security Instrument shall b deemed tmllmayen 1o Borrgwer or Lender when given as provided in this paragraph.

15, Governing Law Severabﬂhbl( s Bmrity Instrhment shall be governcd by federal law and the Jaw of the
jurisdiction in which the any provision or clause of this Secunty Instrument of the Note
conflicts with applicable law, such confict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, ‘Frunsfer of the Property or a Beneficlal Interest in Borrower, I ail or any part of the Propenty or any interestin it
is wold or sransferred (or if a beneficial interest in Borrower ix soid or transterred and Borrower is not a natursl person) without
[ender's prior writien consent, Lender may, af its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall net he excreised by Lender if exercise is prohibited by federal aw we of the date
of this Security Instrurient.

If Lender exricises this option, Lender shal! give Borrower nolice of acceleration. The tiotice shal) provide » penod of not
less than 30 days fromithe daie the notlce Is delivered or mailed within which Borrower must pay uli sums sectired by this
Security [nstrument. If Bo'rower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security/ins:rument without further notice or demand on Borrower.

18. Borrower's Right ic Reinstate, if Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instriaent discontinued at any lime prior to the earlier of: (a) 5 days (or such other period as
applicable law way specify for reitzatement) before sale of the Praperty pursuani to any power of sale contained in this
Security Instrument; or (h) entry of a jusgnient enfarcing this Security lastrument. Those conditions are that Borrower: (a) pays
Lender al) sums which then would be due under this Security Instrument and the Note as if no acceleration hud accurred; (b)
cures any default of any other covenants or ¢gree.ncnts; (c) pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not limited lo, reasonable attorney: rees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's nignts in: the Property and Borrowcr's obligation to pay the sums secured by
this Security Instrument shall comtinue unchanged. Upon reinstaiement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shal)
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or-a partial interest in lhe Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice to Burrovrer. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Noi< nd this Security Instrument. There also may be one
or more changes of the Loan Scrvicer unrelated to a safe of the Note. If the:2is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and aoplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be psd=. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall notl cause or permit the presence, us7. "x'poaal storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone e's: (o do, anything affecting ihe
Propenty that is in violation of any Environmental Law. The preceding two sentences shall wot 255ty 10 the presence, use, or
storage on the Property of small quantitics of Hazardous Substances thal are generally recognizd tc be appropriate to normal
residential uses and to maintenance of the Propeny.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsui: e other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance oi Znvironmental Law
of which Borrower has actual knowledge. if Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary reredial actions in accordance with Environmental Law.

As used in tjs paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substanices by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, 10xic
pesticides and herbicides, volatile soivents, materials conlaining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmenial Law”™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security instrument (but not prior to accelerution under paragraph 17 unless
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ADJUSTABLE RATE RIDER toan 5. 50-01003

(1 Year Treasury Index - Rate Caps)

THIS ADJIUSTABLE RATE RIDER is made this 28th deyof  November
1994, and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of l‘msl
or Securily Dccd {the "Security Instrument”) of the same date given by the undersigned (the "Borrower”™) (0 secure
Borrower’s Adjustable Rate Note (the *Note™} to
UNITED FINANCIAL MORTGAGE CORP.
{the"Lender”) of the same date and covering the property described in the Security [nstrument and locaied at:

] BELL" ¢ LANE, LEMONT, ILLINQIS 60439
[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ‘AMO-THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER 5 INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RA € THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, in addition to the covenants and agreements made in the Sceurity Instrument,
Borrower andd Lender further coveannt =i agree as follows:

A. INTEREST RATE AND MONTHLY ?AYMENT CHANGES
The Note provides for an initial interes! rale of 6.250 %. The Note provides for changes in
the interest rale and the monthiy payments, as fallows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day o1~ January , 1996 , and on tha
day every 12th month thereafier. Each date on which my interest va’z could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based up an Index. The “Index” is the weekly
average yield vn United States Treasury securities adjusted to a constam inziurity of 1 year, as made available by
the Federal Reser-e Board. The most recent Index figure availabie as of the-a#:¢ 45 days before each Change Date
is calied the "Current Index.”

If the Index is no longer available, the Nate Holder will choose a new index wiich is based upon comparable
information. The Note Holder will give me notice of chis chaoice,

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding “biee

percentage point(s} ( 1,000 %) ta the Curreni

Index. The Note Holder wili then round the resuft of chis addition to the nearest one-eighth of one Jvrientage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 - Single Family - Fsnnie Mas/Freddie Mac Uniform Instrument
Page i ol 2 Form 3131 3/86
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