UNOFFICIAL COPY

T

RECORD AND RETURN TO:

AMERICAN STATES MORTGAGE, INC.

915 WEST 175TH STREET-SUITE 1 WEST
HOMEWOCD, ILLINOIS 60430

- {Npwice Abare Thiv Lisn For Reonrdiog Dot} -+ - - -
TPHA Cuse Mo,

T State of Hinois Ce
| 1899373 MORTGAGE Llfil:'i'l.%eao 1o |

THIS MORTGAGE ("Sccurity [nstrament”) is givenon ~ NOVEMBER 29, 1994 . The Martgapor »
U \ LARRY RATLIFF AND DONNA 20 INTER-RATLIFF, HUSBAND AND WIFE

4347 BUTTERFIELD ROAD, HILLSIDZ, ILLINOIS 60162 VE/7-01 RECORDING $35.00
("Borrower™), This Secunty Instrument is given to . T$#9999 TRAN 4500 12/14/94 10358100
. 4821 ¢ DW #—-04~014 1985
BAMERICAN STATES MORTGAGE, INC. . CO0K COUNTY RECORDER

which 15 organized and existing vnder the laws ot THE STATE- O0F ILLINOIS , unil whose
addressis 915 WEST 175TH STREET-SUITE 1 WEST
HOMEWOOD, ILLINOIS 60430 (“Lender®;. Borrower awes Lender the pranaipad sum of
ONE HUNDRED SIX THOUSAND FIVE HUNDRED FIFTY Al'D 99/100

Dellars (US. 8 106,550.0C ).
This debt ts evidenced by Borrower's note dated the same date as this Secuniy Jastrament ("Nate”), which provides Jor
nonthtly payments, with the full debt 1f not paid carlier, due and payable on DECEWBER 1, 2024
This Security Instrument secures to Lender: (u) the repayment ot the debt evidenced by the Not, with interest, and all rcnu\‘lls
extensions and modifications; (b) the payment of all other sums, with interest, advanced undes paragraph 6 10 protect the
security of this Security [nstrument; and (¢) the performance of Borrower's covenants and agresiais under this Secunty
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1 ender the tollowing
described property located 1n CQOK County, Hlinoms;
LOT 26 IN BLOCK 12 IN H. O, STONE AND COMPANY BER ELM ADDITION, A
SUBDIVISION IN SECTION 6 AND SECTION 7, TOWNSHIP 35 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which hus the address of 1119 SOUTH RICHARD AVENUE, BERKELEY a StrestCity ,
{llsnons 60163 Zp Cods ("Property Address™);
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4. Fire, Flood and Other Huzard Insurance. Borrower shall msure all improvgments on the Property, whether aow i
existedice of siabseguently erected, wgainst any hazards, casualties, and contingencies, including fire, for which Lender requires
msurance. This insurstee shill e suntaied e the wmounts and for the penaods that Lender requices. Bogrower shul} also
msure all improvements on the Property, whether now n existence or subsequently erected, agirast loss by Hoods o the extent
requircd by the Secretary. All insurance shall be carried with companies upproved by Lender. The spsurance policies and any
rencwils shall be held by Lender and shafl include Toss payable clauses in favor of, and in & form sceeptable w, Lender,

in the event of {oss, Borrower shall give Lender immedinle notice by mal. Lender may nuke praof o toss ot not iade
pramptly by Hurrower, Fach istsaico company concerned s horohy anthunzed sod directed to muke puyment for such Jos
directly to Cender, instead of to Barrower amd to Lender pantly. Al or any purt of the imsuranue prceeds iy be applivd by
Lender, at ite oplion, erther (a) 1o the reduction of the indebledness undor the Noto and this Secunty fistiunient, fiest o uny
dolinguent amounts apphied 1 the order in paragraph 3, and then to prepayment of principal, o1 (h) to the restoration or repate
of N damaged Property. Any application of the proceeds w the principal shall not extend or postpone the due date of the
munthly payments which are referred to i pacagraph 2, or change the amount of such payments. Any excess msirance proveeds
over an amount reduired to pay all ontstandiog indebtedness undor the Note und this Sceunity [nsirument shall be pund 1o the

enbity lepally entiiad thereto,

In the event of feteslosure of this Sevunty lnstrument or othor lmnsfer of $2ie o the Property that extunguishes the
indebtedness, sll right, ittegnd interest ot Borrower in and to imsurance policies in torce shull pass to the purchaser.

5. Occupuncy, Preservedacn, Mpintenance snd Protection of the Property; Borrower’s Loan Application;
Lesscholds.  Borrower shall ocespsy, establish, and use the Property us Borrower's principal residence within sixty duys uffer
the excetition of this Securdy Instrume st rncshall continue ta occupy the Property as Borrowes's principal residence for at foast
o yeur iter the date of oceupancy, unléss the-Sceretary determines this requiromient wiil couse undue iardstip tor Hooower,
or wnless exientating cieamstanees exast whicn wre beyomd Borrower™s control. Borrower shudl notity  Lenders ob any
ealenibny cicumstances. Borrower shall not cmmiut waste or destroy, damage or substentially change the Propety or allow
the Proparty o deteriorate, reasonable wear and tar sxcopted. Lender may mspect the Propensy sf the Poopaity i vacant o
ahapdoned of the loan 1 sn default, Lender muy tke rensonnble action o protect and preserve such vacant or abrndoned
Propetty. Borrower shall also be in defuuit of Borrower, duning the loan apphication provess, gave matenially [alse of eaccurate
information or statements to Lender (or fuiled to provide Londler with any mterial intormation) i connection wath the loan
evidenced by the Note, including, but not hmited tu, represeniations concerming Borrower's occupiney ol the Property ax a
principal residence. It this Security Instrument is on a leaschold, “dotower shall comply with the provisions of the fease. {t
Horrower acquires fee title 1o the Propenty, the leaschold and tee ttle sizionot be merged unless Lender agrees w the merger 1n
wrrliny.

6. Churges to Burrower und Protection of Lender’s Rights in the Propeity, Borcower shaill pay all governmental or
municipal charges, fines and impositions that are not included wn paragraph 2. Borsoover shall pay these obligations on time
directly to the entity which is owed the payment. [f tailure (o pay would adversely alfect i caider’s interest in the Property, upon
Lender's request Borrower shall promptly furnish to Leader roceipts evidencing these paymenis,

[t Borrower tails to make these payments or the payments reguired by paragraph 2, or fails to pertorm any other covenants
and ayreements conlained 1n this Security Instrument, or there is o legal procesding that muy sigmneani’y affect Lender's nights
in the Property (sich as a proveeding in bunkruptey, for condemnation or to enforce laws or regulatiors) then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s nghts in the Property circiuding payment of
taxes, hazard insurance and other items mentioned in paragraph 2,

Any amounts dishursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, ut the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, deirect or comsequential, n connection with any
condemnation or other taking of any part of the Property. or for conveyance in place of condemnation, ure hereby assigned and |
shall he paid to Lender to the vxtent of the full nmount of the indebtedness that remains unpatd under the Note and this Security
Instrument. Lender shull apply such proceeds to the reduction of the indehtedness under the Note and this Security Instrument,
tirst to any delinguent wmounts applied in the order provided in paragruph 3, and then to prepayment of principal, Any
applivation 0f the procesds 1o the pancipal shall not extend or postpone the due date of the monthly pavments, which are
@’—tﬂtlll Py Vage 3ot 6 et nes 161l
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12, Successors and Assignes Bound; Joind and Severat LinhaliTy; Co! YT he covenants wsl agivements of s

Sevunty Instinnwent whall b and benefit the successors utd assigns of Lender ind Borrawer, subject -t the provistons of
patposph 90 Bortower's covenants and agreciments shnll be ot ol seveand. Any Hogower who co-agns this Secarity
“Tnstrument but does ol execute e Notes () s cossigming thes Secaeety Instnament anly to mortpage, pant and convey that
Bosiower s interest wn the PProperty utides the terins af thes Secunty tnstoaient; (b s not personatly ohbigaled to pay the sums
sectired by this Secunty Instrument; and () agrees that Lender and any other Borrower may dgree to extend, todity, fothear o
mahe any accommodations with regard to the terms of ths Secunty instrument or the Note without that Borrower™s consent.

13, Notives, Any nutice to Borrower provided for in this Security Instrument shall be given by delivering it or hy mailing
it by first class mail unless applicable faw requirss use of another method. The notve shidl be disected 1o the Property Address
or any other address Borrower designales by notice 10 Lender. Any notice (o Lender shall be given by fiest elass mal o
Lender's adidress <tated herein or any address Lender designates by potice to Borrower. Any notice provided tor in this Secunty
Instrument shall be deemed to have been given to Borrowee or Leader when given as provided in thes paragraph.

H4. Governing Law; Severubility, This Secunty Instrument shall be governed by federnd law and the luw of the
junsthiction i wheds the Propenty s located. Ta the event that sty provision o claise of this Secunty Instrument or the Nute
cantlicts with apphivuble inw, sieh conflict shiadt ot adbtect other provasions of this Security Instionent or the Note which cun be
piven etheet without the veatticiiag provessan. Co this emb the provisions of tis Seconty Instrument and the Note e decluned

to b severable,
15, Burrower's Copy. Borrovier shall be geven one contormed copy of this Security Instrument.

16. Assignment of Rents. Borovier urconditionally sssigns and transters w0 Lender all the renls and revenues ot the
Property. Borrower authorizes Lender or Linder’s ageats tr collect the rents und revenues wnd hereby directs each tenant of the
Property to pay the renls to Leader or Leader’ ageats. However, prior to Lender's potice to Borrower of Borrower's breach of
uny covenant or agreenent an the Seeurity Instrument) Borrawer shafl colleet und receive ol rents and reveres of the Praperty
us trustee for the benetit of Lender wnd Bossower. (s assipament of rents constitutes an shsolule assigminent and not an
assignment for addibonal security only.

I Lender gives notice of breach to Borrower: (a) nl] renie reccived by Borrower shall be held by Borrower as trustee tor
henefit of Lender only, to be applied 1o the sums secured by the Seeanty Instrument: (by Lender shabl be entitled o collect and
receive all of the rents of the Propecty; and (¢} each tenant of the “roperty shall pay all rents due and unpiid to Lender or
Lender's agent on Lender’s written demand to the tenant.

Borrower has not execited any prior assignment of the rents and has not gad will not perform any act that would prevent
Lender from exercising its rights under this parsgraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property Fetore or after giving notice of breach
to Borrower, However, Lender or a judicially appomted receiver may do so al any time ther¢is a breach, Any application of
rents shall not cure or waive uny default or invalidate any other right or remedy of Lender The-assignment of rents of the
Property shall termunate when the debt secured by the Security Tnstrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agrec as folliows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under parugraph 9, Lenger may forecluse
this Security Instrument by judicial proceeding. Lender shall be entitled (o collect ull expenses incurred in pursuing the
remedies provided in this paragraph 17, including, hutl not limited to, reasonable attorneys’ tees and costs of title
evidence,

18. Releuse. Upon puyment of all sums secured by this Secunity Instrument, Lender shadl release this Security Instrument
without ¢harge to Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestend. Borrower waives all nght of homestead exemption in the Propenty.
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Fiih Cosa No. T *{
131:7755660- 729 !

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER 15 nuade ths 29TH duty o
NOVEMBER . 1994 ,ad as incorporsted into and shall be deemed (0 smend and supplement
the Mortgape, Deed of Trust or Security Dued (7' Secunity Instrument’’) of the s date given hy the undersigned
(*Borrower ) e secure Borrower™s Note {O"Nole''y te
AMERICAN STATES MORTGAGE, INC.

(the " Leades ) of the same date and covering the property deseribed 1o the Securnty [nstrument and focated ot:

1119 SOUTH RICHARD AVENUE, BERKELEY, ILLINOIS 60163

Property Address

THE NOTE COGNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERENT
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEKES?T RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIOMAL COVENANTS, (n wddition to the covenants and agreements made in the Seounty
Instruinent, Borrower and Lender furthor covena il and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of APRLL 1 . 1996 , and on that Jay
of each succeeding year. “Change Date” means each date on whiea fhe interest rate could chunge.

(B) The Index

Beginning with the tisst Change Date, the interest rate wall be based o5 an Index. "Index” means the weekly
avernge yield on Uniied States Treasury Sccurities adjusted (o a constant piaeiity of ong year, as made availuhle
by the Federal Reserve Board, "Current Index”™ means the most revent Indexnipure avinfable 30 days hdore the
Change Date. 11 the Index (as detined above) s no longer svinlable, Lender will useoas a new Index uny andex
prescribed by the Secretary. As used n this Rider, "Sceretury means the Secreiory of Housing and trban
Development or his or ber designee.” Lender will give Borrower notice of the new [ndex

{C) Calculation of Interest Rate Changes
Betore ench Change Date. Lender will calculate a new interest rate by adding a mirgin of
TWC AND THREE FOURTHS percentage point(sy (. 2.750 %) tir the
Current Index and rounding the sum to the nearest one~cighth of one percentage pont (0.125%). Subject to the
limits stated in paragraph (D) of thix Rider, this rounded amount will be the new interest rate until the next
Change Date.

{D) Limits on Interest Rute Changes

The nterest rate will never increase or devrease by more than one percentage point {1.0% ) on any single
Change Pate. The interest rate will never be more than Dve percentage points (5.0%) hgher or fower than the
wmitial inlerest rate.

Pags | of 2 FUA Multistute ARM Rider S 2"{'"
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