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THE FLRST MORTGAGE CORPORATLON
19831 GOVERNDRS HIGHWAY
FLOSSMOOR, ILLINOIS 60422,
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% State of [linois FILA Case No.
N MORTGAGE 131:7552685:731
\( (\ THIS MORTCGAGE ("Sccurity Instrument™} is given on DECEMBER 6th 1994 . The Marigagor is
J
TERRY A JANSMA CIVORCED AND NOT SINCE REMARRIED
N ("Borrower™). This Security [actument is given
- THE FIRST MORTGAGE COWPZRATION
which is organized and existing under tho'wwvs of ILLINDIS . and whos;:

address is 19831 GOVERNORS HIGHWAY, 7L OSSMOOR, ILLINQIS 60422

("Lender™). Borrower owes Lender the principal sum of
SIXTY THREE THOUSAND THREE HUNDKFUJ FIFTY AND 00/100

Dollars (U.S. $63350.00 |3

2= This debt is evidenced by Borrower's .wole dated the swunz daie as this Security Instrument ("Note™), which provides for monthly g
=X  payments, with the full debt, if not paid zarlier, due an( payable oo JANUARY 1st 2025 . This Security g
£2  Inswument sccures o Lender: (a) the repayment of the debt cvidenced by the Note, with interest, and all renewals, extensions and  ya

=  modifications: (b) the payment of all other sums, with interes:_advanced under paragraph 6 to protect the security of this Security WO
2= [nstrument; and (c) the performance of Borrower's covenants aid igrecments under this Security Instrument and the Note. For 3
= this purpose, Borrower does hereby mortgage, grant and conviy 20 Lender the following described property located in
== CO0K County, llinois:
=
2 SEE ATTACHED LEGAL DESCRIPTION
2= TAX 1.D.#29-36-410-003-1092
-
-
-]

. FTEPT-01 RECORDING $39.50

- T35999. TRAM 4500 12/14/94 11:00:00

« 223 DWW D404 1997
- COOK FOUNTY RECORDER

which has the address of 2345 185TH CT # 4-5, LANSING,
Illinois 60438 |Zip Code|("Property Address™);
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all cascinents, righly, appuricnunces,
rents, royalties, mineral, ol and gas rights and profits, waier rights and stock and all fixwres now or hercalter a part of the
property. All replacements and additions shadl also be covered by this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the 'Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the tde to the Property against all claims and demands, subject (o any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and inicrest on, the
debt evidenced by the Note and late charges due under the Note.

2. Maonthly Payments of ‘Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note snd uny late charges, an installment of any (n) taxes and special
assessments tevied or W be levied against the Praperty, (b) lenschold paymenis or grouad renty on tho Properly, und (¢) premiums
for insurance required by paragraph 4.

Each monthly installment for items (a), (b), and (c} shall equal one-twellth of the annual smounts, as reasanably estimated
by Lender, plus 27¢ amount sufficicnt w maintain an additional balance of not morc than one-sixth of the estimated amounts. The
full annual amount Yur each item shall be accumulated by Lender within a period ending one month before an ilem would become
delinguent. Lender zia)* hold the amounts collected in trust to pay ilems (a), (b), and (c) before they become delinguent.

If at any time the v al of the payments beld by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Liuder prior to the due dates of such items, exceeds by more than one-sixth the estimated amoum of
payments required to pay such/ue-as when due, and if payments on the Note are current, then Lender shall either refund the
excess over one-sixth of the estmited payments or credit the excess over one-sixth of the estimaled paymenis to subscquent
payments by Borrower, at the opion of Borrower. [f the total of the payments made by Borrower for ilem (a), (b), or (c) is
insulficient 10 pay the item when due, then Rorrower shall pay w Lender any amount necessary to make up the deficiency on or
before the date the item becomes due.

As used in this Security [nstrument, “Secretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium io the Secrelary (or any year in which such
premium would have been required if the Lendei saii held the Sccurity [nstrument), each monthly payment shall aiso include
either: (i) an instaliment of the annual mortgage insw a2 oremium o be paid by Lender to the Secretary, or (ii) a monthly charge
instead of a morigage insurance premium if this Security Instrument is held by the Sccretary. Each monthly installmert of the
mortgage insurance premium shall be in an amount suffici’nt t» accumulate the full annual mortgage insurance premium with
Lender one mmonth prior to the date the full annual mortgegs insurance premium is due to the Secretary, or if this Security
Instrument is held by the Sccretary, each monthly charge shall be'in an amount equal to one-twelfth of one-half percent of the
outstanding principal balance due on the Naote.

If Borrower tenders to Lender the full payment of all sums secured Yy this Security Instrument, Borrower™s account shall be
credited with the balance remaining for all installments for items (a), (b), an'd-{<) and any mortgage insurance premium installment
that Lender has not become obligated 1o pay to the Sccretary, and Lender shal’> promptly refund any cxcess funds to Borrower,
Immediately prior 10 a foreciosure sale of the Property or its acquisition by Lender, Bumower’s account shall be credited with any
balance remaining for all installments for items (a}, (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be appl«ed ov Lender as follows:

First. to the mongage insurance picmium (o be paid by Lender to the Secretary or (o th> monthly charge by the Sccretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood «nd other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Nole.

q ~4RA(IL) (o405 Pags2ote
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4. Kire, Fioud and Other Hazord Insurance.  Dorrower shall insure all improvements on the Praperty, whetlicr now in
existence or subsequently erccted, against any hoawds, casualtics, and conlingencies, including fire, for which Lender requires
insurance. This insurance shall be maitnained in the amounts and for the periedds that Lender reguires, RBormower shall also insure
all improvements on e Property, whether row in cxistence or subscguently crected, against loss by (loods o the exient required
by the Sccretary. All insurance shall be carried with companics approved by Lender. The insurance policies and uny rencwals
shall be held by Lender and shall include foss payable cliuses in favor of, and in a form acceptable o, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make prool of loss if not made
prompuy by Borrower. Each insurance company concermned is hereby authorized and direcied 10 make payment for such loss
directly 10 Lender, insicad of w Borrower and o Lender jointdy, Ail or any part of the insurance procceds may be applied by
Lender, at its oplion, cither {(a) w the reduction of the indebtedness under the Note and this Security Instrument, first 1o any
delinguent amaounts applied in the order in paragraph 3, and then 10 prepayment of principal, or (b} o the restoration or repair of
the damaged Property. Any application of the proceeds w the principal shall not extensd or pustpone the due date of the rsonthly
payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurwice frrocoeds uver an
amount required Lo pay all outstanding indebledness under the Note and this Security Enstrument shall be paid to the entity legally

enutled theretn.

In the cvent of foreclosure of this Security Instrument or other transfer of ttde w the Properly that extinguishcy the
indebtedness, all Fgh Lite and interest of Borrower in and o insurance policies in force shall pass w the purchaser.

5. Occupancy, Prrservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, wstoiish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Sccurity Insrument umdsrall continue to occupy the Property as Borrower's principal residence for at least one year afier the
datc of occupancy, unless Lw' Sacretary detcrmines this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exisi wiuch are beyond Borrower's control. Borrower shall notify lLender of any extenuating
circumstances, Borrower shall not co.nmit waste or destroy, damage or substantiaily change the Property or allow the Property to
deterivrate, reasonable wear and 1eir excerred. Lender may inspect the Property if the Property is vacant ar abandoned or the loan
is in defauft. Lender may take reasonabl: a2tz 10 protect and preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan-application process, gave materially false or insccurae information or statements o
Lender {or failed o provide Lender with any aratenal information) in connection with the loan evidenced by the Note, including,
but not limited 10, representations concerning Ramrawer's occupancy of the Propenty as a principal residence. If this Security
Instrumemt is on a leasehold, Borrower shall coinp'y with the provisions of the lease. If Borower acquires fee litle to the
Property, the lcasehold and fee tide shall not be merge: urless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’: Rip-ts in the Property . Borrower shall pay all govemmental or
municipal charges, fines and impositions that are not included i paragraph 2. Borrower shall pay these obligations on time
directly 10 the entity which is owed the payment, If failure 0 g2y would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish o Lender receips cridencing these payments.

If Borrower fails 10 make these payments or the payments required by naragraph 2, or fails o perform any other covenants
and agreements conlained in this Security Instrument, or there is a legal procerding that may significandy affect Lender’s rights in
the Property (such as a procecding in bankrupicy, for condemnation or to er:force laws or regulations), then Lender may do and
pay whatcver is necessary o protect the value of the Property and Lender’s righis 1wy the Property, including payment of taxcs,

hazard insurance and other itcras mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additions! dibt of Borrower and be secured by this
Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at tne [<=t¢ rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequeradl; in cannection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnition, 87¢ hercby assigned and
shall be paid o Lender o the extent of the full amount of the indebiedness that remains unpaid under fie Ivote and this Security
Instrument. Lender shall apply such procecds o the reduction of the indebtedness under the Nole and s Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then o prepaymem of prinipud. Any application
of the proceeds 10 Lhe principal shall not extend or postpone the due daie of the monthly payments, whick e referred @ in
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paragraph 2, or change the mmounmt of such payments. Ay excess procecds over an amount required w pay all outstanding
indebtedness uncder the Note and this Sccurity Instrument shall be paid w the enitily legally entited thereto.,

8. Fees. lender may collect [ees and charges authorized by the Sceretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as {imited by regulations issucd by the Secretary in the case of payment defaults,
require immediate payment in full of all suins sccured by this Sccurity Instrument if:
(i) Borrower defaults by failing o pay in full any monthly payment required by this Security Instrument prior to or
on the due dawe of the next monthly payment, or
(i) Borrower defauils by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sule Without Credit Approval,  Lender shall, i permitied by applicable law and with the prior approval of the
Sccretary, require imimediale payment in full of all sums securcd by this Security Instrument if:
{i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
{ii} 7ne Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
graniee J2os so occupy the Property but his or her credit has not been approved in accordance with the requirements

of the Secrcary,

{c) No Waiver/ If circumsiances occur that would permit Lender to require immediate payment in full, but Lender docs
nolL resuire such pajrrvnts, Lender does not waive ils rights with respect o subsegquent events.

(d) Regulations of HUI! Secretary. In many circumslances regulations issued by the Secretary will limit Lender's
rights in the case of puyinent defaulis to require immediate payment in full and foreclose if not paid. This Sccurity
Instrument does not authorize acc:lemation ur fureclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrowsr ayrees that should this Security Instrument and the Note secured thercby not be
eligible for insurance under the Naticnal Housing Act within 60 days from the date hereof. Lender may, al i1s option and
notwithstanding anything in paragraph| 9. require immediale payment in full of all sums secured by this Security
Insrument. A written siatement of any auvano-ized agent of the Secretary dated subsequent o 60 days from the date
hereof, declining to insure this Security Insuarient and the Note secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be excrcised by Lender when the unavailability of
insurance is solely ¢ue to Lender’s failure to remit ¢ mor gage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right 1o be reinstawd if Lender has required immediate payment in full because of
Borrower's failure w pay an amount due under the Note ar this(Security [nstrument. This right applics even afier foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrovier shall wender in a lump sum all amounts required Lo bring
Barrower's account current including, to the cxtent they are obligations #t Sorrower under this Sccurity Instrumenl, foreclosure
costs and reasonable and customary auomcys’ fees and cxpenses properiy - associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it socures shall remain in effect as if Lender had not
required immediale payment in full. However, Lender is not required 1o permif reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreciosure proceedings within two years vmmediately preceding the commencement of
a current foreclosure proceeding, (i) reinsiatement will preclude foreclosure on Jdifferent grounds in the future, or (iii)
reinstaterment will adversely affect the priority of the lien created by this Security Instruraen.,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the lime of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender o any successsiin interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lencer shall not be required w
commence proceedings against any successor in interest or refuse wo extend ume for payment or athcrwise modify amontization of
the sums secured by this Security Instrument by reason of any demand made by the original Barrower o7’ Bormower's successors
in interest. Any forbearnnce by Lender in exercising any right or remedy shall not be a waiver of or preclado the exercise of any
right or remedy.

q ~4R{IL}) (o405 Paged al 6
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12, Succeavors and Axsigns Bound; Jolnt und Severul Linbility; Co-Signers. The covenunts and  pgreements  of i
Sceurity Instenncntl shall bind pnd benelit the successors wnd wawigng of Lender and Bommawer, subject 1 i provisiond of
purugraph 8.b. Barrower's covenans and ayreemerts shall be joint and sevoral. Any HBorrower whio co-signy thiv Sceurity
Instrutnent but does oot exectite the Note: (8) is co-signing this Sceurity Instrument only 0 mortgage, geant and convey Lhal
Borraower's interest in the Property under the tlerms of this Sceurity Instrument; (b) i3 nut personally oblignted & pay the sums
secured by this Security Instrument; and (¢) agrees thal Lender and any other Borrower may agree to extend, maodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nole without that Borrower’s consent.

13. Notices. Any nolice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first cliass mail unless applicable luw requires use of another method. The notice shall be direcied to the Praperty Address or
any other address Botrower designates by notice w Lender. Any natice to Lender shall be given by first class mail 1o Lender’s
address stated herein or any address Lender designates by notice to Burrower. Any notice provided for in Whis Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Guverning Luw; Severability. This Sceurity Instrament shall be governed by federal law and the law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or dic Nate which can be
given effect without the conflicting provision, To this end the provisions of this Security [nstrument and the Notc arc declared to
be severable.

15. Borrower's'Cogy. Borrower shail be given one conformed copy of this Security Instrument.

16. Assignment of P.enty, . Borrower unconditionally assigns and transfers w Lender all the rents and revenues of the
Propenty. Borrewer suthorizis \Uender or Lender's agents o collect the rents and revenues and hereby directs cuch tenant of the
Property to pay the rents 1o Lepdepor Lender's agents. However, prior (o Lender's notice 10 Borrower of Borrower's breach of
any covenant or agreement in the 3¢ urity Instrument, Borrower shall collect and receive all reats and revenues of the Property as
trustee for the benefit of Lender a2 ‘Borrower. This assignment of rents constilutes an sbsolute assignment and not an assignment

for additional security only.

If Lender gives notice of breach to Borrawor: (a) all renis received by Borrower shall be held by Borrower as trustee for
beneflit of Lender only, to be applied to the sims secured by the Security Instrument; (b) Leader shall be eniided to collect and
receive all of the rents of the Property; and (¢} ¢ac’s wnant of the Property shall pav all rents due and unpaid o Lender or Lender’s
agent on Lender's written demand 1o the enant.

Botrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, lake contol of Or rigintain the Property before or after giving notice of breach w
Borrower. However, Lender or a judicially appointed recciver may ‘dosso at any time there is a breach, Any application of rents
shall not curc or waive any default or invalidate any other right or teriedly of Lender. This assignment of rents of the Property
shalt terminate when the debt secured by the Security Instrument is paid i fall

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agres-as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in fuii r.ader paragraph 9, Lender may loreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to coliec! all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attsrrcys® fees and costs of titie evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shili rclease this Security Instrument
wilhout charge 10 Borrower. Barrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

q +~4R(IL) (ne0s) Pagesote
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20. Riders to t..is Jecurity Instrument.

Security Instrument, tnecovenants of each such rider shall be incorporated into and shail amend and supplement the covenants
[Check applicable box(es)!
Condominium Rider

If one or more riders are exccuted by Borrower and recorded together with this
and agreemenits of this SrCurity Instrument as if the rider(s) were a part of this Sccursity Instrument.
Ol [T 1 Graduated Payment Rider X Other [specify]
[ Planned Unit Develanaznt Rider  [_] Growing Equity Rider LEGAL DESCRIPTION RIDER
ADJUSTABLE RATE RIDER

Winesses:

BY SIGNING BELOW, Borrower acvers and agrees to the terms,contained in
executed by Borrower and recorded with iL

is Sccurity Instrument and in any rider(s)

TERRY,

(Seah)

-Borrower

(Seal)
-Borrower
(Seal)

-Borrower

STATE OF ILLINOIS, COCK

1,

(Seal)
-Borrower
County ss:
THE UNDERSIGNED

, 3 Notary Public in and for's2id county and state du hereby centify that
TERRY A JANSMA DIVORCED AND NOT SINCE REMARRIED

subscribed 1o the forcgoing instrument, appenred before me this day in persei, and acknowledged dial

signed and delivered the said instrumentas HIS

, personaily known o me ta be the same person(s) whose name(s)
Given under my hand and official seal, this

he
free and volumary act, for the uses and purpescs therein set forth.
6TH day of DECEMBER . 1994
My Commission Expircs: M WL\
o)
This Instrument was prepared by:
q~lﬂ(ll.) 16405) Pags 8ol & h’,,
C sEAL
Co g Hutt o
dar =TT o1 Wieois
JILL MCORAN sary public. ~ res 1317
THE FIRST MORTGAGE CORPORATION Notatd T
19821 GOVERNCORS HIGHWAY
FLOSSMOOR, IL 60422

-~ s

LE6ITOV0
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UNIT 4-%, IN FOREST GLEN CONDOMINIUMS AS DELINEATED ON PLAT
QF SURVEY OF PART OF THE SOUTHEAST 1/4 OF SECTION 16,
TOWNSHIP 36 NORTH, RANGE 14, 'BAST OF THE THIRD PRINCIPAL
MERIDIAN, ATTACIHED AS EXHIBIT "B TO DECLARATION OF
CONMDOMINTUM OWNERSHIDP MADE BY SOUTH HOLLAND TRUST AND
NAVINGS BANK, AS TRUSTELE, UNDER TRUST AGREEMENT DA'TED ARRIL
G 17806 AND KNOWN AG TRUST NUMDER 8020, RECORDED JANUARY 213,
L9296 A8 DOCUMENT 90-0106197, TOGETIHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IH THE COMMON ELEMENTS, IN COOK COUNTY,
fLL L1
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FHA Case No.
131:7552589:731

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 6th dayof
DECEMBER ' 1994 , and is incorporatcd into and shall be deemed (o amend and
supplement the Mongage, Deed of Trust or Security Deed ("Security Instrument”) of the same datc given by the
undersigned (“Borrower”) to secure Bosrower’s Now ("Note™) o
THE FIRST MORTGAGE CORPORATION,

{the "Lender”) of the same date and covering the property described in the Sccurity lnstrument and located st

2345 185TH CT # 4-5, LANSING, IL 60438
[Propeny Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEVF2T RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOYUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL CCVTI.NANTS. In addition o the covenanis and agreemenis made in the Security Instrument,
Borrower and Lender fuithier covenant and agree as follows:

INTEREST RATE AND MONTFHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change o the first day of APRIL 1st R 1996 , and on that day
of each succeeding year. "Change Date” ricans each dale on which the interest rawe could change.

{B) The [ndex

Beginning with the first Change Date, Zic/unterest rate will be based on an Index. "Index™ means the weekly
average yield on United States Treasury Sccuritics adjusted to & constant matunily of one year, as made available by
the Federal Reserve Board. “Current index" mear's th: most recent Index figure available 30 days before the
Change Date. if the Index (as defined above) is nudorger available, Lender will use as a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Bornower natice of the new Index.

{C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new interest /a2 by adding & margin of
THREE percentaps point(s) ( 3.000%)
to the Current Index and rounding the sum w0 the ncarest one-eighth ¢f on. nercentage point (0.125%). Subject to
the limits stated in paragraph (D) of this Rider, this rounded amount will b= the new interest rate uniil the nex1

Change Date.

{D) Limits ou Interest Rate Changes

The interest rate will never increase or decrease by more than one percentape point (1.0%) on any single
Change Date. The inwerest rate will never be more than five percentage points (5.0%) iighe=wr lower than the injtial
interest rate.

Page 1012 FHA Multis.a?: ARM Rid
@%'5" (9103).02 VMP MORTGAGE FORKS - (3131202-8100 - (8005217291
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(E) Calculation of Payment Change

If the intcrest rate changes on a Change Date, Lender will calculae the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity daie at
the new interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid
principal balance which would be owed on the Change Dale if there had been no default in payment on the Note,
reduced by the amount of any prepayments to principul. The result of this calculation will be the amount of the new
monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The
notice must be given at icast 25 days before the new monthly payment amount is due, and musl set forth (i) the date
of the notice, (ii) the Change Date, (iii) the c'd interest rate, (iv) the ncw interest rate, (v) the new monthly payment
amount, (vi) the Current Index and the slatc it was published, (vii) the method of calculating the change in monthly
payment amount, and {viii) any other information which may be required by law from time to time.

(G) Efrective Date of Changes

A new incvest rate calealated in accordance with paragraphs (C) and (D) of this Rider will become cffective
un the Change Y4ce. Burrower shall make o payment in the new monthly amount beginning on the lirst payment
date which peerds o7 least 25 days aflter Lender has given Borrower the notice of changes required by paragraph (F)
of this Rider. Borrower shall have no obligation w pay any increase in the monthly payment amourt calculated in
accordance with paragrape(E) of this Rider for any payment date occurring less than 25 days after Lender has
given the required notice! If the monthly payment amount calculated in accordance with paragraph (E) of this Rider
decreased, but Lender 2354 to give timely notice of the deerease and Borrower made any monthly payment
amourts exceeding the paymers anount which should have been stated in a timely notice, then Borrower has the
option w either (i) demand the wCuam o Borrower of any excess payment, with interest thercon at the Note rate (a
rate equal to the interest rate which siuld have been stated in a timely notice), or (i) request that any eacess
payment, with interest thereon at the liote rate, be applied as payment of principal. Lender's obligation o retum any
excess payment with interest on demanda /s not assignable even if the Note is otherwise assigned before the demand
for retum is made.

BY SIGNING BELOW, Borrower accepis ind agrees 1o the terms and covenants contained in this Adjustable
Raie Rider.

-Borrower
[Space Below This Line Reserved for Ackno rledgwn-at}
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th dayof

DECEMBER . 1994 , and is incorpomted ints and shall be deemed 10 amend and

supplement the Morigage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the
undersigned (“Borrower”) 1o secure Borrower's Note to

THE FIRST MORTGAGE CORPORATION,
("Lender™) of the same dale and covering the Property describeq in the Sccurity tnstrument and located at:

2345 1B5TH CT # 4-5, LANSING, IL 60438
[Property Address)
The Propeny -Address includes a unit in, logether with an undivided interest in the common clements of, a
condaminiura proiect known as:

FOREST GLEN CONDOMINIUMS
i [Name of Condominium Project}
("Condominium Projéc?’).» I the owners association or other entity which acts for the Condominium Project
("Owners Associalion”) Folrs title to property for the benefit or use of its members or sharcholders, the Property
also includes Borrower's iierest in the Owners Association and the uses, proceeds and benefits of Borrower's

nierest,

CONDOMINIUM COVENANT5.\In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Associativr: mginlains, with a generally accepted insurance carricr, a "master”
or "blanket" policy insuring all Ficserty subject to the condominium documents, including all
improvements now existing or hercafier erected on the Property, and such policy is satisfactory 10
Lender and provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and other kazards included within the term “extended coverage,” and
loss by flood, 1o the exient required by th: Secretary, then: (i) Lender waives the provision in
Paragraph 2 of this Security Instrument for the maunthly payment 1o Lender of one-twellth of the
yearly premium instaliments for hazard insurance on)the Property, and (ii) Borrower's obligation
under Paragraph 4 of this Security Instrument 10 maintzin hazard insurance coverage on the Property
is deemed satisflied to the extent that the required coversgz is provided by the Owners Association
policy. Borrower shall give Lender prompt notice of any lapse-i: required hazard insurance coverage
and of any loss occurring from a hazard. In the event of a distribution of hazard insurance proceeds
in licu of resworation or repair following a loss to the Property, whether to the condominium unit or 10
the common clements, any proceeds payabie to Borrower arc herety assigned and shall be paid
Lender for application 1o the sums secured by this Security Instrumint ‘with any excess paid to the
cnlity legally entitted thereto.

Borrower promiscs (o pay Borrower's allocated share of the common exp<ases.or assessments and
charges imposed by the Owners Association, as provided in the condominium dicur ents.
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If Borrower does not pay condominium dues and asscssments when diie, then Lender may pay them.
Any amounls disburscd by Lender under this paragraph C shall become additional debi of Borrower
securcd by the Securily Instrument, Unless Borrower and Lender agree o ather terms of payment,
these amounts shall bear interest from the dule of disbursement at the Notz rate and shall be payable,
with interest, upon notice [rom Lender o Borrower requesting payrrient.

BY SIGNING BELOW, Borrower accepts and agrees w the wrms and provisions contained in this
Condomlmum R:dx.r

\ éﬂ Aﬂ}/’@ YA (Seal) (Scal)

TERRKA AN A -Borrower -Borrowes
i i
J J‘ (Seal) {Seal)

-Borrowser

-Borrower
{Space Helow Thia Lina Reserved for Acknow!
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