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REAL ESTATE MORTGAGE
SUBORDINATION AGREEMENT

ACCCUNT # 4746584795001357
In consideraticn of
Lender's granting any

ili extension of credit or

rd other financial

. accommodation to \\\\\\\\\\\\\\\

ﬁ Mortgagor, to Mortgagor \\\\\\\\\\\\\\\\\\K\\S\&\B\\\\\X\\\N\\
and another, or to ;
anocther guaranteed or 216 00
endorsed by Mortgagor, Doc#: ..O:'r?e"1z\(n)§ore Fee: 323
and other gcod and Eugene "¢ Recorder 0t DEETE - g
valuable codsideration, :%$$h040&2 i
the receipt ¢%.which 1is RETURN TO: Date:
hereby acknowledged. igg:cfﬁ?%m gﬁg —

J ("Mortgagee™) nsreny STEVENS POTNT WI 54481
subordinates (fe]

()pROFESSIONAL  MORTCRCE
PARTNERS INC {Y)
("Lender™)it’s
successors and/or

assigns in the manner and “to the extent described in Section 2 the
«jinterests, rights and title 1ia the real estate described in Section 1
together with all privileges, hereditaments, easements, and appurtenances,
F:all rents, leases, issues, and profits, all awards and rayments made as a
result of the exercise of the right ‘o eminent demain, and all existing and
future improvements and fixtures, 1if amv, . ("the Property") granted Mortgagee
by a mortgage from LEON DEMERDJIAN AND  MARJORIFE DEMERDJTIAN ("Mortgagor",
whether one or more) to Mortgagee dated AUGUST 25, 2000 and recorded in +the
office of the Register of Deeds of COOK Ceunty,. ILLINOIS on SEPTEMBER 25,
2000 as Document No. 00745252, and any future :zdvances thereafter.
1. DESCRIPTION OF THE PROPERTY. (a) Unless speaifically described in (b)
below, the description of the Property is the sameas the description of
property contained in the mortgage from Mortgagor’ to Mortgagee described
above, which description is incorporated in this Agreem=nt by reference with

(b) The Property is specifically described on the attached shzet (s). Tax Key

2. SUBORDINATION LIMITED. Mortgagee's right, title and interest in the
Property as against any perscn other than Lender is expressly -reserved and
not affected by this Agreement. As between Mort agee and Lender, Mortgagee
agrees: 049%91052,)
(a) Superior Obligations. The priorities granted Lender v this Agreement
are limited to and shall not exceed the cbligations listed below, provided
the same are in fact secured by a2 mortgage on the Property from Mortgagor to
Lender ("Obligations™):

{1} The following Note(s):

Note #1 dated H?%D ' il, 20(>k( to a maximum loan amount of $285,000.00
plus interest, from LEON AND MARJCRIE DEMERDJIAN to Lender.

Note #2 dated » 1% , in the Sum of ; plus
interest, from to Lender and any renewals, extensions or
modifications thereof, but not increases thereof.

(2) The sum of $ , Dlus interest.

{3) All present and Zfuture credit extended by Lender to Mortgagor, to
Mortgagor and another, or to ancther guaranteed or endorsed by Mortgagor.
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THE NORTH 30 FEET o LOT 14 AND THE SQUTH 20 FEET OF IOT 15 IN BLOCK 48 IN THE
VILLAGE OF RIDGELAND, BEING 3 SUBDIVISION OF THE EAST i1/2 OF THE EasT 1/2 OF
SECTION 7 AND ALSO THE NORTHWEST 1/4 AND THE WEST 1/2 OF THE WEST 1/2 oF THE

SOUTHWEST 1/4 OF SECTION 8, TOWNSHIPD 3% NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOKR COUNTY, ILLINOIS
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(b) Priority. q Jrees at the lien of the mortgage Securing the

Cbligations shall be pricr to the lien of the mortgage from Mortgagor to
Mortgagee described above to the extent ang with the effect described in
Subsection (c).

(c) Division of Proceeds. To the extent Mortgagee ig entitled to theq by
virtue of its mortgage, all awards and bayments made as a result of the
€xercise of the right of eminent domain against the Property, or any part,
all rents, income or profits, ali compensation received for the taking of
the Property, or any part, by condemnation proceedings, alj compensation
received gas damages for injury to the Property, or any part, all Proceeds
from insurance on improvements to the Property, and al1 proceeds Occurring
a5 a result of foreclosure against the Property by action or advertisement,
including a deed given in liey of foreclosure, shall, as between Mortgagee
and Lender, be paid, distributed O otherwise dealt with in the manner and
to the extent required by the terms and conditions of the mortgage securing
the Obligativns ("Payments"), notwithstanding terms and conditions to the
contrary contained in the mortgage from Mortgagor to Mortgagee described
above, until” ¢re Obligations are pPaid in full or Lender's mortgage is
satisfied. If2pv Payments are received by Mortgagee before the Obligations
are paid in full 4« Lender's mertgage is satisfied, Mortgagee shall deliver
the payments to Lenupr for épplication to the Obligations, endorsed or
assigned, if Nnecessary, to effect transfer to Lender, Payments made or
received after satisfactinn. of Lender's mortgage or payment 1in full of the
Obligations shall be paid, distributed or Otherwise dealt with as though
this Agreement did not exist .

(d} PROTECTIVE ADVANCES. 1f Mortgagor fails to perform any of Mortgagor's

Lender perform such duties or cause them to be performed, including paying
any amount so required ("Protective 2dvance™), said Protective Advances
shall be added to the Obligations ;f paid- by lender or, if paid by Mortgagee
and secured by the mortgage between Mortgaose and Mortgagor described above,
given the Priority accorded Protective Advahces as though this Agreement did

This Agreement benefits Lender, its heirz. rersonal representatives,
Successors and as5signs, and binds Mortgagee “/and its heirs, perscnal
fépresentatives, and successors and assigns, and is 1ot intended to benefit
any other person or entity,

Signed and Sealed this 09 day of JANUARY, 2004

ASSOCIATED RANK ACKNOWLEDGENENT
STATE OF WISCONSTN

S5,
(SEAL) Portage County

CONTRACT This instrument was
acknowledged before me on
JANUARY 0S5, 2004

SANDRA J. GREGG SUPERVISOR OF
NOTARY PUBLIC CONTRACT SERVICES AND

STATE OF WISCONSIN AUTHORIZED AGENT OF ASSOCTATED
This instrument was drafted by

AGNES CISEWSKI BANK
AGNES M CISEWSKI AGNES CISEWSKT

ASSOCIATED CONTRACT SERVICING THECHNICIAN Notary Public Portage County,
WI. My Commission {Expires)
(1s) 12-02-2007.

SANDRA 7, GREGG,
SERVICES
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