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OPTION ONE MORTGAGE CORPORATION
2020 EAST FIRST STREET, SUITE 100
SANTA ANA, CA 92705 £

ATTN: QUALITY CONTROL ' .

L.oan Number: 041001537
Servicing Number: 908235-5

[Space Above This Linc For Recomding Data]

MORTGAGE
‘ - 010131103 |
THIS MORTG ( “Security Instrument”) is given on Decembder 2, 193 . The mortgagor is
VIRGINIA J. ssmc NA¥ AND JOHN T. OERTEL JR, DIVORCED NOT SINCE
REMARRIED
*DIVORCED AND NOT SINIC R’Q‘AR eD
("Borrower®).
This Security Instruocnr is given o OPTION ONE MORTGAGE CCRPORATION, A CALIFORNIA CORPORATION .
which {5 organized and rkisticg under the laws of CALIFORNIA . and whose
address is 2020 E. FILKST STREET, SUITE 100, SANTA ANA, CA 92745 (“Lender”).
Borrower owes Lender the pruacipal sum of  NINETY SIX THOUSAND EIGHT HUNDRED FIFTY
. .AND NO/100THS Doliars (U.5. 96,850.c0 ).
This debt is evidenced by Borrowir’s note dated :hc same datc as this Security Instrument ("Note® ), which provides for monthly
payments, with the full debt, if net pad carlier, due and payable on January 1, 202§ . This

Security Instrumen! secures 10 Lende : Za) the repayment of Lthe debt evidenced by the Note, with interest, and all renewals,
exiensions and modifications of the ;vote; () the payment of all other sums, with interest. advanced under paragraph 7 to protect
the security of this Security Instrument; ‘anv. 7<) the performance of Borrower's covenants arid agreemenis under this Security
[asiruinent and the Ncte. For this purpose. Porrower does hereby morigage, gramt and convey to Lender the follewing described
propenty Located in Cook County, llinois:
LOT iz IN BLOCK 122 IN HOFFMAN ESMA7ul NUMBER X, BEING A SUBDIVISION OF PART CF THE
SQUTHWEST 1/4 OF SECTION 14, TOWNSH.IP 41 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAIL MERIDIAN, ACCCORDING TU THE PLAT THEREOF RECORDED JANUARY 28, 1960 AS
DOCUMENT NUMBER 17762918, IN COCK COUMMNY —ILLINCIS.

DEPT-01 RECORDING $
T$0014 TRAH 3658 12/713/%94 14:23

D92 t RV m—04—04 1103

CO0t. COUNTY RECORDER

4 T - “ r J
Permanent Real Estate Index Number:__07-14-316-C17 -0080 /
which has the address of 565 ABERDEEN HOFPFMAN ES ° 'ES {Swret. Cuy).
linois 50194 {"Property Address”);
1Z:p Code]

TOGETHER WITH ail the improvements now or hercafter erected on the property, and all Casements, appurtenances, and
fixiures now or hereafter a part of the propenty. All replacemenis and additions shall also be covervd by rhis Security Instrument.
All of the foregoing is relferred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed andnzs the right to morigage,
granl and convey the Property and that the Property is unencumbered, except for encumbrances of recard. (Borrawer warrants and
will defend generally the titie to the Propenty against all claims and demards, subject to any encumbrances o 12cord.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under tne Note.

2. Funds for Taxes and Insyrance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note. until the Note is paid in full, a sum ("Funds®) for: (a} yearly taxes
and assessments which may atiain priority over this Security Instrument as a lien on the Property: (b) yearly leaschold payments
or ground rents on the Propenty, if any: (¢} yearly hazard for property insurance premiums; (d) yearly flood insurance premiums,
if any: (¢) yearly morigage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ftems.” Lender
may, at any time, coilect and hold Funds in an amount not to exceed the maximum amount a iender for a federally refaied mongage
loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time. 12 U.S.C. Section 2601 ef seq. ("RESPAT), unless another faw that applies 10 the Funds sets a lesser amount. If so,
Lender may, at any ime, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimale the amount
of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow liems or otherwise in
accordance with appiicable law.
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The Funds shall be held in an instituiion whose deposits are insured by a federal agency, instrumeniality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay Lhe
Eszrow [tems. Lender may not charge Bomrower for holding and applying the Funds, annually analvzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate (ax reponting service used
by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, withoul charge.
an annual accounting of the Funds, showing credits and debits 10 the Funds and the purpose for which ¢ach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Secunty Instrument.

If the Funds held by Lender exceed the amounts permitted (o be held by applicable law, Lender shall account 10 Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and. in such case Borrower shall
pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Linder’s sole discretion.

Upon payment in full of all sums secured by this Security Instrumeat, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty. Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sumns secured by this
Security Instrament.

1. Application of Payments. Un'zss applicable law provides otherwise. all paymenis received by Lender under paragraphs
1 and 2 shall be apptlied! fizs, to any prepa, mient charges due under the Note; second, o amounts payable under paragraph 2; third,
to interest due; fourth, to o7:wrzipal due; and last, to any late charges due under the Note.

4, Charges; Liens /3o rower shall pay all 1axes, assessments, charges, fines and impositions attributable to the Propeny
which may attain priority over (nis Security Instrument, and leaschold paymenis or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly to the
person owed payment. Barrower shal! promptly furnish 1o Lender all notices of amounts to be paid under this paragraph. [f
Borrower makes these payments dirse.iy, Barrower shatl promptly furnish 10 Lender receipts evidencing the payments.

Borrower shall promptly discharge any_hen which has priority over this Security [nstrument unless Borrower: (2) agrees
in writing to the payment of the obligation scired by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lier in, legal proccedings which in the Lender's opinion operate (o prevent the
enforcemient of the lien; or (¢) secures from the Lolder of the lien an agreemeni satisfactory to Lender subordinating the lien to this
Security instrument 1f Lender determines that any part of the Property is subject to a lien which may aunain priority over this
Security Instrument, Lendsr may give Borrower a2 noirc vientifying ine lien. Borrower shali satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

$. Iiazard or Property Insurance. Borrower shall xcep the improvements now existing or hereafter erected on the Propesty
insured against loss by fire, hazards included within the term “exended coverage® and any other hazards, including floods or
flooding. for which Lender requires insurance. This insurance thall. he maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chiossa by Borrower subject 10 Lender's approvil which shall not
be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, a1 Lender's oplion, obtain coverage
1o protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceprable to Lender aid shall include a standard morigage clause. Lender shall
have thi night to hold the policies and renewals. If Lender requires, Borrowrr.chall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt nosiceto the insurance carrier and Lender. Lendoer
may make proof of loss if not madc promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, or applicable Law 4therwise requires, insuranc: proceeds shali
be applied first to reimburse Lender for costs and expenses incurred in connection with oblaining any such insurance procecds, and
then, at Lender's option. in such order and proportion as Lender may determine in its sol and absolute discretion and regardless
of anv impairment of security or lack thereof: (i) to the sums secured by this Security Instriment. whether or not then due, and
to such components thereof as Lender may determine in its soie and absolute discretion: and/cr {ii) to Borrower lo pay the costs
and cxpenses of necessary repairs or restoration of the Property o a condition satisfaciory to Lendso1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has ofiered 10 settie a claim, Lender
may collect the insurance proceeds. Lender may, in its sole and absolute discretion, and regardless of ary icupairment of security
or lack thereof, use the proceeds to repair or restore the Property or to pay the sums secured by this Secuvaty Instrument, whether
or not then due. The 30-day period will begin when the notice is given.

L'nless Leader and Borrower otherwise agree in writing. any application of proceeds to principal o). not extend or
postngne the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance paticies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

If Borrower oblains earthguake insurance, any other hazard insurance, or any other insurance on the Property and such
insurance is not specifically required by Lender, then such insurance shall (i) name Lender as loss payee thereunder. and (ii) be
subject to the provisions of this paragraph 5.

6. Prescxrvation, Maintenance and Protection of the Property; Borrower's Loan Application; Lcascholds. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate. or commit waste on the Property. Barrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s goed faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrumernt or Lender's security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding (0 be
dismissed with a ruling that, in Lender’'s good faith determination, precludes forfeiture of the Borrower's interest in the Properny
or other material impairment of the lien created by this Security Instrument or Lender's security interest. Bosrower shall also be
in default if Borrower, during the loan applicaticn process, gave materially false or inaccurale information or statements

e
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tc Lender (or failed o provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Insirumen; is on a teaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee diitle to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

Borrower shall, at Borrower's own cxpense. appear in and defend any action or proceeding purporting o affect the Propenty
or any portion thereof or Borrower's title thereio, the validity or priority of 1he lien created by this Security Instrument, or the rights
or powers of Lender aor Trustee with respect 1o this Security [nstrument or the Property. All causes of action of Borrower, whether
accrued before or after the date of this Security Instrument, for damage or injury (o the Property or any pant thereof, or in
conpecrion with any transaction financed in whole or in part by the proceeds ot the Note or any other note secured by this Securiy
Instrumens. by [2ader, or in connection with or affect.ng the Property or any part thereod, including causes of action arising in tort
or contract and causes of action for fraud or concealnwent of a material fact, are. at Lender's opiion. assigned to Lender, and the
proceeds thereof shail be paid directly to Lender who. after deduciing therefrom all its expenses, including reasonable attorneys'
fees, may apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Security Instrument
ar may release any monies so reccived by it or any part thereof, as Lender may slect. Lender may, at its option, appear in and
prosecule in its own name any action or proceeding to enforce any such cause of action and may make any compromise or
sentlement thereef. Borrower agrees 1o execute such -urther assignmenits arnd any other instruments as from ime 10 lime may be
necessary to effectuate the foregoing provisions and s Lender shall request.

7. Protection M Lender's Rights in the Property. If Borrower fails to perform the covenants and agrecments contained in
this Security Instruriscnt or there is a legal proceed:ng ihat may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptc: [ .probate, for condenmnation or ferfeiture or to enforce laws or regulations). then Lender may do and pay
for whatever is necessary (o protact the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secured by 2 aen which has priority over this Security Instrument, appearing in court, paying reasonable attomeys’
fees and entering on the Propsr¢-t0 make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lrader under this paragraph 7 shall become addit.onal debt of Borrower secured by this Security
Instrument. Unless Borrower and Lerder agree 1o ather terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate in effecs from.time to time and shall be payable, with interest, upon notice from Lender to Borrower
requesting pay ment.

8. Mongage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums reqired 10 maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases 1o be in cffect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mornigage insurance pisviously in effect, at a cost substantially cquivalent (o the cost to Borrower of
the mortgage insurance previously in effect, from an diternzie mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not availabic, Borrower shiil-pay to Lender each month a sum equal (o onc-twelfth of the yearly
mortgage insuraicce premum being paid by Borrowsr whei the lasurance coverage lapsed or ceased 1o be in effect. Leader will
accept, usc and retain these payments as a loss reserve in liew of rortgage insurance. Loss reserve payments may no longer be
required. ai the option of Lender, if mortgage insurance coverage (o she amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obiaiiied. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the recuirzment for mortgage insurance ends i accordance with
any written agrecment between Borrower and Lender or applicable law:

9. Inspection. Le.der or its agent may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonablz Cause for the inspection.

10. Condeomation. The proceeds of any award or claim for damages, irec’ or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu'~f cundemnation, are hereby assigned and shall
be paid to Liwmier. Lender may apply. use or release the condemnation proceeds in tho some manner as provided in paragraph 5
hereof with respect to insurance proceeds.

if the Propeny is abandoned by Borrower, or if, aftcr notice by Lender to Borrov<c-ibat the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after tho date the notice is given, Lender
is authorized 1o collect and apply the proceeds, ai its option, cither to restoration or repair of tixe Property or to the :»ms secured
by this Security Insirument, whether or not then due.

Unless Lender and Borrower otherwise agrze in wriling. any application of procecds to privicical shall not extend or
postpone the due date of the monthly payments referred ta in paragraphs 1 and 2 or change the amoun? of such payments.

L1. Borrower Not Relcased; Forbearance By Lender Not 2 Waiver. Extension of the time for payreni or modification of
amortization of the sums <ecured by this Security Ins'rument granted by Lender to any successor in interest »f Parrower shall not
operale 1o release the liability of the original Borrewer or Borrower's successors in interest. Lender shall ot be required to
commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower o7 Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Suxcessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants und agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions of paragraph 17.
Borrower's cov:nanis and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does rot
execule the Noe: (a) is co-signing this Security Instru:ment oaly to mortgage, grant and convey that Borrower's interest in the
Praperty under the terms of this Security [nscrument; (b) is not perseonally obligated 1o pay the sums secured by this Security
Instrument; and (c¢) agrees that Lender and any other Borrower may agree o extend, modify, (orbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without thal Borrower's consent.

13. Loan Charges. If the !oan secured by this Sccurity Instrument is subject 10 a law which sets maximum loan charges,
and thas law is rfinally interpreted so that the interest or other loan charges collected or (o be collected in connection with the Joan
exceed the permiited limits, then: (a) any such loan chuge shall be reduced by the amoun! pecessary 1o reduce the charge to the
permitied {imit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.

[L.D10013 (03-07-94)
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Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment (o Borrower.
If a refund recduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires usc of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice io Lender shall be given by first class mail 10 Lender’s
address s:ated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Goveming Law; Severability. This Security Instrument shatl be governed by federal taw and the iaw of the jurizdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law. such conflict shal! not affect ather provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Bencficial Interest in Borrower. If all or any part of the Property or any inlerest in il is
sald or transferred 7~ i a beneficial interest in Borrcwer is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the date of this
Security lnstrument.

If Lender exercises this option, Lende+ shali give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days froa.the date the notice is de'ivered or mailed within which Borrower must pay alt sums sccured by this Security
instrument. If Borrower tails to pay thesz sums prior 10 the expiration of this period. Lender may invoke any remedies permitted
by this Security [nstrume it vsithout furnther notice or demand on Borrower.

18. Bosrower's Righ. w) Reinstate. If Boirower mects certain conditions, Borrower shall have the right 1o have enforcement
of this Security Instrument'disZricinued at any time prior to the carlier of: {a) 5 days {or such other period as applicabie law may
specify for reinstatement) befor= va'~ of the Property pursuant to any power of sale containgd in this Security Instrutnent; or (b}
entry of a judgment enforcing this Seouvrity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Inst:ument a2nd the Nole as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all exp~nses incurred in cnforcing this Security instrument. including, but not limited 10,
reasonable attomeys’ fees: and (d) takes such action as Lender may reasonably require (o assure that the lien of this Security
instrument. Lender's rights in the Property -ind Borrower's obligation 1o pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borriwei, this Security instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. Hawever, this right to reinstate shall pot apply in the case of acceleration under
paragraph 17.

19. Sale of Neiz; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prive “nrice to Borrower. A sale may result in a change in the entity (known
as the "1 can Servicer™) that coliects monthly paymenis du: undar the Note and this Sccurity Instrument. There also may be onc
o more changes of the Loan Servicer unrelatet to a sale of thz Ncte. If there is a change of the Loan Servicer. Borrower will be
given written notice of the change in accordance with paragrapi:- 1 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which paymzn’s should be made. The notice will also contain any other
information required by applicable law. The holder of the Note and! 1as Security Instrument shall be deemed to be the Lender
hereunder.

20. Hazardous Subsiances. Borrower shall not cause or permil e presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propernty. Borrower shall not do, nor aflc=~anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall Giotapply to the presence, use, or storage on the
Property of small quantities of Hazardous Subs:ances that are generally recognized to b appropriate to normal residential uses and
to maintenance of the Propermty.

Borrower shall promptly give Lender written notice of any investigation, claim, <emand, lawsuit or other action by any
governmental or regulalory agency or privale party involving the Property and any Hazarous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is nolified by any governn enial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, borrower shall promptly (ake all
necessary remedial actions in accordance with Environmental Law.

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless .end:r. its directors, officers,
employees, aliomeys, agents, and their respective successors and assigns, from and against any anc 2% ¢'aims, demands, causes
of action, loss, damage. cost (including acrual attorneys® fees and court costs and costs of any required or'nzcessary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, contain/neut, remedial or other
required plan), expenses and liability directly or indirectiy arising out of or attributable to (a) the use, generation, slorage, relcase,
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
Iransport to or from the Property of any Hazardous Subsiances, (c¢) the violation of any Hazardous Substances law. and (d) auy
Hazardous Substances claims.

As used in shi; paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmcntal Law and the following substances: gasoline, kerosenc, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile soivents, materials containing asbestos or formaldehyde, and radioactive maierials. As used in this paragraph
20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that rclate to health, safety
or environmental protection.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acccleration; Remedies. If any installment under the Note or notes sccured hereby is not paid when due, or if Borrower
shouid be in default under any provision of this Security Instrument, or if Borrower is in default under any oither mortgage or other
instrument secured by the Property, all sums secured by this Security Instrument and accrued interest thereon shall al onoe become
due and payable at the option of Lender without prior notice, except as otherwise required by applicable law, and regardless of any
prior forbearance. In such event, Lender, at its option, and subject to applicablc law,

Lmit. Init. Init, Init.
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2 day of December . 1994
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage. Deed of Trust or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower’s Adjustable Rate Note (the "Note™)
to OPTION ONE MORTGAGE TORPCRATIONMN, A CALIFORNIA CORBORATICN
(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

565 ABERDEEN, HOFFMAN ESTATES, IL 60194
[Property Address;
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES [N THE INTEREST RATE AND THE

MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Secunity Instrument, Borrower
and Lender further covcnant and agree as follows:

A INTEREST RA/(F. AND MONTHLY PAYMENT CHANGES
The Note providis fir an initial interest rate of  11.150% . The Nete provides for changes in the interest rate and

the monthly payments, as fo'iov's:

4 INTEREST RATE AND M.ONTHLY PAYMENT CHANGES
(A) Change Datcs
The interesi rate | will pay m; change on the first day of July 1955
and oa that day every sixth month thereaft<r:, Exh date on which my interest raiz could change is calied a "Change Date.”
{B) The Index

Beginning with the first Change Date. rmpointerest ralc will be based on an Index. The “Index” is the average of interbank
offered rates for six-month U.S. dollar-denominated deposits in the London market (" LIBOR"), as published in The Wall Strees
Journal. The most recent Index figure available as of «ne first business day of the month immediately preceding the month in which
the Change Date oocurs is called the “Current Imidex.”

If the tndex is no longer available, the Note holdier will choose a new index thar is based upon comparabie information.

The Note Holder will give me notice of this choice.

(C) Calcviation of Changes
B¢ fore cach Change Date, the Note Holder will calcuiate nty new interest rate by adding
FIVE percentage point(s}{ s _0o00% )

1o the Currear T=icx. The Note Holder will then round the result or tlis addition to the next higher one-cighth of one percentage
poini (0. 125%). Subjeci to the limits stated in Section J4(D) below, thisireunded amount will be my new interest rate uniil the nexi
Change Date.

The Note Holder will then determine the amount of the monthly paymem 1that would be sufficient to repay the unpaid
principal that [ am expected 10 owe at the Change Date in full on the Mawruty Dasc-at my new interest rate in substantially equal
payments. The result of this calculation will be the nes, amount of my monthly payment.

(D) Limits on Intcrest Rate Changes

The interest rate | am required to pay at the fisst Change Date will not be gr:ai.r. than 12.150%
or less than 11.150% . Thercafier. my intecest rate will never be incieared or decreased on any single Change
Date by more than one percentage point (1.0%) from the rate of interest [ have been payia); for the preceding six months. In no
event will my interest rate be greater than 17.150% or icss than 11.15%%

(E} Effective Date of Changes

My new interest r2:c will become effective on each Change Date. [ will pay the amount of 71y new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my menthly pavieent changes again.

({F) Notice of Changes

The Notz Holder will deliver or mai!l to me a notice of any changes in my interest rate and the 2.noumt of my monthly
payment before the effective date of any change. The notice will include infermation required by law to be giyen me and also the
title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant |7 of :Lie Security Instrument is amended to read as fofiows.

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is soid
or transferved for if a beneficial interest 1n Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its option. require immediate payment in full of all sums securedd by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is piohibited by federal law as of the date of this Security
Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitied teo Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to the transferce; and (b) Lender reasonably determines
that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is accepiable to Lender.

‘\ /\ /‘
nit, Init. Init, Init. IniL, L\) L,va“, Init.
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent (o the
loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee (0 keep ali the promises and agreements made in the Note and in this Securisy Instrumeni. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender excrcises the oplion to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums securad by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Insirument without further notice or demand on Borrower.

BY SIGNING BELOW, Barrower accepts and agrevs to the terms and covenants contained in this Adiustable Rate Rider.
)

P ) b AVISHOTRY

VIRGINIA/J. s?&xo o JOHNUI‘. OERTEL JR -~ O

USRI0022 (07-16-93)
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OCCUPANCY RIDER

PRIMARY 7 SECONDARY HOME

THIS OCCUPANCY RIDER is made Cecember 2. 1934 . and is incorporated into and amends and
suppiements the Morigage. Deed of Trust or Security Deed (the *Security Instrument®) of the same date given by the endersignec
(the "Borrower”) to secure Borrower's note (¢ OPTION ONE MORTGAGE CORPORATION, A CALIF. CORPORATION
(the “Lender”) of the same date (the "Note™) and covering the propenty described in the Security Instrument and located at

565 ABERDEEN, HOFFMAN ESTATES, IL 601954

{Property Address)

OCCUPANCY AGREEMEMTS
In addition to the covenants and agreements made in the Security Instrument, Borrower further covenants and agrees as follows:

L. Borrower acknowledges that the Lender does not desire to make a ioan to Borrower secured by this property on
the terms conlained in the Note unless the property is to be occupied by Borrower as Borrower's
primary/secondary residence. Lender makes non-owner residence {oans on different terms.,

The 2urrower desires Leader 10 make this loan to Borrower.

Borrow::r promises and assures Lender thai Borrower inlends 1o occupy this property as Borrower's
primary./se on fary residence and thay Borrower will so occupy this property as its sole primary/secondary
residence widkan sixty (60) days after the date of the Security Instrument.

If Borrower breach.s 'hns premise to occupy the property as Borrower's primary/secondary residence, then Lender
may invoke any of tz rollowing remedies, in addition to the remedies provided in the Sccurity Instrument:
Declare all sums secured by the Security Instrument due and pavable and exercise the Power of Sale:
Decrease the ter 0’ the loan and adjust the monthly payments under the Note accordingly:
Increase the interest rato and adjust the monthly payments under the Notc accordingly;
Require that the princioal balance be reduced (o a percentage of either the original purchase price or the
appraised value then belnug oifered on non-owner occupied loans.

CONFLICTING PROVISIONS
Borrower agrees that if the provisions of this Rider conflicc vith the printed terms in the Security Instrument and/or the Note, then

the provisions of this Rider wili conirol.

TERMINATION OF AGREEMENT

{f the Security Instrument is assigned to another lender, this Rider a7y, st the option of 1he assignee, be terminated.

2

WENESS WHEREOF, Borrower has executed this Occupancy Rideyl'vf ’-

/ N (O b

JOHN T, L)OERTEL- IR

—

0354931103

State of At poca . County of__~-= ;.2 A7 i8s:
On D s e R beforc me, the undersigned, a Notary Public

in and for said State. personally appeared-—._ ., . = T - .. st i S R T

ht"L o L { b} F DO SR SE SR TN S W S cai
personally known (o me (or proved to me on the basis of sausfactory evidence) to be the personis) whcse name(s) is/are subscribed
to the within instrument and acknowledged to me that he/she/they executed the same in his/her/their authorized capacity(ies). and
that by his/her/their signature(s) on the instrument the person(s). or the entity upon behalf of which the person(s) acled, executed
the instrument. P4

¥

Witness my hand and official seal. Signature ;
tReserved for officiai zeal) ; : - )
- . . !“,., Yoo
"CFFICIAL SEAL" Namc(wpcdorpnn!cd)
KIRSTEN I HARKINS A
NOTARY PUSLIC, STATE 07 [LLINDIS My commission expires: ity
MY COADESTIDN EXYPRES 11.718/G8
R i et ¥ P B P S LY
MULTISTATE OCCUPANCY RIDER - PrimarySccoadary Home
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may then or thercaifter invokce the power of sale and/or any other remedics or take any other actions permiticd by applicabic law.
Lender will coliect all expenses incurred in pursving the remedics described in this Paragraph 21, including, but not limited to,
reasonable attomeys’ fees and costs of title evidence.

22. Retzase. Upon payment of all cums secured by this Secuniy Instraument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestcad. Borrower waives all right of homestead ewemption in the Property.

24. Misrepreseantation anvl Nondisclosure. Borrower has made certain written representations and disclosures in order to
induce Lender to make file loan evidenced by the Note or notes which this Security Instrument secures, and in the event that
Borrower has made any material misrepresentation or failed tc disclose any material fact, Lender, at its option and without prior
aotice or demand. shall have the right 10 declare the indebtedness secured by this Security Instrument, irrespective of the maturity
date specified in the Note or notes secured by this Security Instrument, immediately due and payable.

25. Time is of the Essence. Time is of the essence in the performance of each provision of this Security Instrument.

26. Waiver of Statute of Limitations. The pleading of th2 statute of limitations as a defense to enforcement of this Security
Instrument, or any and all obligations referred to herein or secured hereby, is hereby waived to the fullest extent permiited by
applicable law.

27. Modification. This Security Instrament may be modified or amended only by an agreement in writing signed by
Borrower and Lender.

28. Reimbursement. To the extent permitted by applicable law, Borrower shall reimburse Lender for any and ail costs,
fees and expenses which either may incur, expend or sustain in the performance of any act required or permitted hersunder or by
law or in equity or otherwise arising out of or in connection with this Security Instrument, the Note, any other note secured by this
Security Instrument or any ~ther instrument executed by Borrower in connection with the Note or Security Instrumeni. To the extent
permined by applicable law, Borrower shall pay to Lender their fees in connection with Lender providing documents or services
ansing out of or in connectica v'ith this Security [nsirurent, the Note. any other note secur.d by this Security [nstrument or any
other instrument executed by pevrcwer in connection with the Note or Security Instrument.

29. Clerical Error. In ilic/cvent Lender at any time discovers thatl the Note, any other note secured by this Security
[nstrument, the Security Instrument, o ¢ 2ay other document or instrument executed in connection with the Security Instrument, Note
Or notes cortains an error that was cau’zu by a clerical nuistake, calculation error, computer malfunction, priating error or similar
error, Borrower agrees, upon notice from conder, to reexecule any documents that are necessary to correct any such error(s).
Borrower further agrees that Lender will noy 2 liable to Borrower for any damages incurred by Borrower that are directly or
indirectiy caused by any such error.

30. Lost, Swlen, Destroyed or Mutilatd Sccurity Instrument and Other Documeats. In the event of the loss, theft or
destruction of the Note, any other note secured by tiis Security Instrument, the Security Instrument or any other documents or
instrumenis executad in connection with the Secuniy” 'astrument, Note or notes (collectively. the “Loan Documents™), upon
Borrower's receipt of an indemnifization executed in faver'ol Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender’s surrender to Borrowe: of he mutilated Loan Document, Borrower shall execute and deliver to
Lender 2 Loan Documeat in form and content identical to, and t¢'ser ‘e as a replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents. and may be treated for all purposes as the original copy of such Loan Document.

31. Assignmeat of Rents. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property.
Borrower shall have the right to collect and retain the rents of the Propery as they become due and payable provided Lender has
not exercised its rights 10 require immediate payment in full of the sume s<cured by this Scecurity Instrument and Borrower lias not
abandoned the Property.

32. Riders to this Securily Instrument. If one or more riders are eievrad by Borrower and recorded together with this
Security [nstrument, the covenants and agreements of each such rider shall ve incorgarated into and shall amend and supplemeint
the covenants and agreements of this Security Instrumert as il the rider(s} were a part of this Security Instrument.

{Check applicable box(es)]

= Adjustable Rate Rider O cendominium Rider I Family Rider

Cro Prepayment Penalty Option Rider [ pranned Unit Development Rider {xl Occupancy Rider
D Other(s) (specify)
t

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ants contained in s Lerurity [nstrument and

in any rider(s) 3 by Borrower and recorded with it

Witnesses: ‘y ‘:
/’ A
Yalta 704011103
. . h .
e // A—" N £ .0
/// N A (Seah) 3 ~} T «Seal)
"JIRGINIﬂ .Bor swer JOHNM T,{\})ERTEL JR (\) -Borrower
(Seah) . Sealy
-Borrowsar -Borrower
(Seal) (Sealy
-Borrower -Borrower

ILDI0GI S (04-07-94)
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Loan Number: 041001537

STATE OF ILLINOIS, D=t County ss:
I, The Ciadew- S et , & Notary Public in and for said county and statc do hereby cenify
that
= - .- L T
Virg . nus 8 Senee any Jehan 00 Gertel

. personally kiyown 10 me 10 be the same person(s) whose name(s)

subscrived to the foregoing instirument, appeared bzfore me this day in person, and acknowledged that The -
signed and delivered the said instrument as T g frec and voluniary act, for the usgs and purposcs therein set (orth.
Given under my hand and official seal, this Zna day of .-~ 5/»\... e A A

My Commissi jres: : q
"0 “M Notwary Public - /- R
F F t C I A L v ’}/

y [XiNg
GRTATE o7 f
A RSS i 28 LLNOYS

il 15/6 ¢
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STATE OF ILLINOIS, g County 1s:

, a Notary Public in and for said county and state do hereby certify

—~

- -
b Weetel =27

. personally known fo me [0 be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he -,
signed and delivercd the said instrument as RIE free and voluatary act, for the usgs and purposes therein set forth.
Given under my hand and official seal, this 2013 day of O 7o e v PRt

LT L
i ‘

Noury Publx .

ILD10016 (04-07-94)




